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Arizona (State of ) 


Test Suit Filed To Clear Way 
For Bond Sale — A test suit has 
been filed in the State Courts in 
order to clear up certain questions 
which have arisen in connection 
with the sale of $4,100,000 State 

of Arizona (for Maricopa County), 
refunding bonds, the award of 
. which was made by resolution of 
the State. Loan Commission on 
Feb, 10. It is understood that a 
‘decision will be forthcoming in 

the near future. 
_ . Presumably as a -basis for the 
- test suit, the State Loan Commis- 
_gion in a letter addressed to the 
County Board of Supervisors ad- 
'wised that body that in response 
. to a writ of mandate of the Su- 
' perior Court and pursuant to a 

resolution of the County Board of 
. Supervisors, the State Loan Com- 
mission has adopted a resolution 
of award of the bonds. The letter 
‘ then goes on to make this state- 
ment: 

“In so doing we have fully com- 
- plied with our duty. However, 
after further study we, as public 
officials of the State of Arizona 
_ and as individuals, hereby notify 

you that we will not execute or 
’ deliver said refunding bonds for 
_ the following reasons.” 

’ The balance of the letter con- 
* sists of six reasons for the Com- 
mission’s refusal to execute or 
‘deliver the bonds, which it is 
’ assumed constitute the questions 
‘which the court is asked to rule 


upon. 
"On two occasions the Arizona 
‘ Supreme Court has ruled that the 
~ ou g Maricopa County 
bonds aré subject te call, notwith- 
standing the fact that as issued 
. they carried no call provision. As 


a result of this court ruling, the |” 


county ealled upon the State Loan 
Commission to refund its $4,100,- 
000 highway indebtedness and the 
Commission accordingly adver- 
tised for and received one bid for 
the issue on Feb. 1, 1943. This bid 
offered to take the bonds as 234s 
at 100.019, a basis of 2.748%. 
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First Half Coll 
1941-42 1942- 
ngeles Cit 59.22', . 


In due course, as stated ‘abov se 
: 





requested to communicate with |son-Davidson Co., Inc., Wichita; 
Bowman & Co., 418 Olive Street,'Campbell, McCarty 
| St. Louis, regarding the pending 


settlement covering past due 


bonds and interest coupons in de-* 
jfault since Jan. 2, 


1931. 
Mercantile-Commerce Bank & 
Trust. Co.; St. Louis, is the suc- 
c@ssor paying agent and trustee 
of the issue. 


CALIFORNIA 


Los ‘Angeles County (P. O. Los 
Angeles), Calif. 


County And Local Units Tax. 


Collections Higher— The county 
and the cities therein have all 


shown an iniprovement in tax: 


colettions for the first Half of 
1942-43, -as compared -to © the. 
first. half of 1941-1942, accordin 


jto-the following analysis prepa 


by Samwvel B. Franklin & Co., Los 


it was announced that the bonds) Gilve. 


were awarded to this bidder ar 


municipal bond circles have been 


awaiting with interest the reoffer- 
ing of the bonds to the public. 
ARKANSAS 
Arkansas (State of ) 

Bill. Would Authorize Public 
Revenue Bonds—The Legislature 
is said to have under considera- 
tion a bill which would permit 
first and second Class cities of the 
State to construct’ and opérate 
electric power and light ’systems. 
The bill would extend to the elec- 
tric plants a State law authorizing 
cities and towns to pledge rev- 
enue bonds for acqtisition .of 
water works and sewer ‘systems. 

The -author of- the: -bill, , Miss 
Allene’ Word, of Mississippi 
County, said many cities were de- 
sirous of aequiring electric plants, 
but were prevented from doing so 
by Amendment. 13. to< the State 
Constitution: ‘requiring them to 
vote municipal district bonds for 
the purpose. 


Beaver Dam pense District, 
Fk. : 
Additional Debt Payment An- 
nouneed—The Bondholders’ Pro- 
tective Committee for .the .dis- 
trict, which is in Greene and 
Randolph Counties, .in. a-notice 
dated Feb. 16, stated as follows: 
“Funds are now available to 
pay another liquidating dividend 
of 3.6% of the total principal, in- 
térest cOulpons and accruéd inter- 
est on past due bonds to Aug. 1, 
1940. ‘ 
“Kindly present your. certifi- 
cate of deposit to Mr. C. W. 


Diekroeger, trustee and disburs- | 


ing agent, 410 Olive Street,: St. 
Louis, for payment and-endorse- 
ment.:>. ~: gre oR 
“With the payment,being made 
at this time, total liquidating pay- 


ments aggregate 12% of principsl. 


and. interest to Aug. 1, 1940.” 
Russellville Paving Improvement. 
District No. -2, Ark: 
Debt Settlement Pending— 





San Francisco (City and County 
of ), Calif. 

Note Sale—The issue of $2,500,- 
000 tax anticipation notes offered 
Feb. 23. was awarded at 0.39% 
interest to a group composed of 
the: Anglo California. Nationa! 
Bank, Bank -of America National 
Trust & Savings Association, and. 
the American National Bank, all 
ef: San Francisco. Only one bid 
was made for the issue. The 
notes mature May 10, 1943. 


CONNECTICUT 


Bridgeport, Conn. 

. Refunding -Bond. Authorization 
Sought—The Finance Committee 
is said to have reported favorably 
to.the Heuse a substitute bill rec- 
ommending that Mayor Jasper 
McLevy be permitted to. issue 
$842,000 in refunding bonds dur- 
ing the next two years. Mayor 
McLevy’s request, which was re- 
duced by. the Committee, was for 
authority to issue $1,264,000 in 
bonds, _ 

Refunding Approved — A bill 
authorizing the city - to - issue 
$842,000 refunding bonds, instead 
of: $1,264,060° as requested by 
Mayor Jasper McLevy, was signed 
by the Governor on Feb. 23. 


FLORIDA 


‘Miami, Fla. 


Cettificate Tenders Accepted— | 


In connection with the call for 
tenders on Feb. 19, of 2% regis- 
tered refunding certificate of in-. 
débtedness, maturing on Jan. 1, 
1947, it is stated by A. E. Fuller, 
Director of Finance, that the City 
Commission accepted 15 tenders 
totaling $232,000, at an average. 
price of 99.94, plus accrued in- 
terest. . 


. 
Plant City, Fla. 
Contract Extended— 


iThe “City Commissioners recently 
rs of the district are approved the request of the Ran- incl. 


The of approximately $900,000 bonds.” 


“| the effect 





& Co., De- 
troit, and Allen & Co.; New York, 
to.extend to Aug. 15, 1943, the 
contract -to complete refunding 


Tenders Accepted — J. B. 
Peeples, City Clerk, reports that 
the city accepted tenders on Feb. 
19 for the purchase of $36,000 re- | 
funding bonds of the issue of | 
Aug. -1, 1936. 


Winter Haven, Fla. 


Refunding Bond Suit Dismissed 
-——The U._S. Circuit Court of Ap- 
peals is said to have ruled in favor 
of the above city, in the case of 
W. J. Meredith et al vs: the City 
of Winter Haven. and. has. dis- 
missed the case without prejudice 
to. the. rights of the -plaintiffs to 
proceed in the State Court for a 
determination of the question in. 
the Federal Court suit. The suit 





STATE AND CITY DEPARTMENT 


New York City 
' Housing Authority 
Housing g Bonds 


(First Issue) Series A) : 


Bonds 
(Second Issue) Series A = 


NOTICE OF REDEMPTION 
AND OF THE AVATLABILITY OF 
MONEYS FOR RETIREMENT 


NOTICE 18 HEREBY GIVEN that New 
York City Housing Authority has elected 
to redeem, and wiil redeem, on March 15, 
1943 all of its Housing Authority Refunding 
Bonds (Pirst Issue) Series A, aad Housing 
Authority Refunding Bonds (Second Issue) 
Series A, maturing on March 15 in each 
of the years 1944 to 1972, inclusive, and 
accordingly on March 15, 1943 there will 
become due and payable upon éach bond 
so redeemed at the office of Ba Trust 
Company, t, 16 Street, 
New York, N. Y., the principal thereof and 
accrued interest thereon to said date, to- 
gether with a redem 


_*, 


t ( ) of waid ny a 
per centum "~) 0 _~p “2 
+ from. and after said date ey bauag 





involved the attempt of plaintiffs 
to compel the city.to satisfy so- 


* | ¥alled “balloon” coupons attached 


to a 1933 refunding issue and in- 
volving the sum of approximately 
$290,000. The litigation has had 
of holding up the cur- 
rent. refunding operation being 
handled for’ the city by Leedy, 
Wheeler and Company of Or- 
lando, and Clyde C. Pierce Cor-| 
poration of Jacksonville. 

There is a possibility of a fur- 
ther appeal to the Supréme Court 
of the United States or an appli- 
cation for a rehearing-in the Cir- 
cuit Court of Appeals. The cur- 
rent decision does -not become | 
final for from 30 te 60 days. 


GEORGIA 

Georgia (State of ) 

Bill Would Exempt Corporation 
Steck From Taxation — The 
Georgia Senate has approved and | 
sent to the Hause a proposed 
Constitutional amendment which 
Administration leaders contend 
will pave the way for the return. 
to Georgia of the Coca-Cola Co. 
and other large corporations. The 
proposed. amendment provides 
that the State shall exempt from 
ad valorem and intangible taxa- 
tion the common voting stock of 
a subsidiary corporation when at | 
least 90% of the stock is held by | 
a Georgia corporation. It is un-| 
derstood the measure has the ap- | 
proval of Gov. Eliis Arnall. | 
ILLINOIS 


Rochelle, Jil. | 

Bond Election—-The issuance of | 
$62,000 2% hospital bonds will be} 
submitted to the voters at-an elec- | 





'tion on March 23, according to R.| 


D. Heydecker, City Clerk. 


INDIANA 


Richmond, Ind. 

Bonds Publicly Offered—Hal- 
sey, Stuart & Co., Ine., purchased 
and made public re-offering on 
Feb. 26 of an issue of $180,000 
airport bonds at prices to yield 
from 050% to 1.20%, according 


called for redemption shall cease to bear 
interest and coupons for interest maturing 
subsequent to said date will be void. 
TICE IS ALSO HEREBY GIVEN to 
; the holders of all such bonds so called for 
» redemption and of coupons appurtenant 
thereto and of all the Housing Author- 
ity Refunding Bonds (First Issue) Series A, 
and Housing Authority Refunding Bonds 
(Second Issue) Series A of said Autherity, 
maturing on March 15, 1943 and of coupons 
appurtenant thereto, that, upon surrender 
of said bonds and coupons, whether or 
not prior to said date of March 15, 1943, 
at the office of Bankers Trust Company, 
Fiscal Agent, 16 Wall Street, New York, 
N. Y., they will be paid the full amount to 
which they would be entitled by way of 
principal, redemption premium and interest 
to March 15,- 1943, and that the moneys 
are now available for such payment, 
Interest on coupon bonds will be paid 
only upon presentation and surrender of 
the coupons for such interest. Coupon 
bonds surrendered for redemption must 
have attached all coupons maturi sub- 
Sequent to March 15, 1943. Bonds registered 
as to principal or as to both principal and 
interest must be in satisfactory form fo 
transfer. ‘ 


New York City Housing Autherity 
New York, N. Y., Dated, February 12, 1943. 


IOWA 


Clarion, lowa 
Bond Election—The issuance of 
$14,000 airport site purchase 
bonds will be submitted to the 
voters at an election on March 5, 
it is reported. 


Iowa (State of ) 

$2,750,000 Primary Road Bonds 
Called—The State Highway Com- 
mission has announced that the 
following described primary road 
bonds aggregating $2,750,000, have 
been called for payment on May 
1, 1943: 

Buena Vista Co., Nos. 401 to 1,- 
000, 242%, to the amount of $600,- 
000. Due May 1, as follows: 
$30,000 in.1948, $450,000 in 1949, 
and $120,000 in 1950. , 


INDEX 
Quotations: 


New York Stock Exchange 
New York Curb Exchange 
Other Stock Exchanges 


State and City Department: 
Bond Proposals and Negotiations. 769 
January Municipal Financing 775 
General Corp. and Investment Néws 776 
Dividends Declared and Payable.... 310 
Redemption Calls and Sinking Fund 








to maturity. Due semi-annually 
from July I, 1944 to July 1, 1957, 


Notices 
' The Course of Bank Clearings 
Foreign Exchange Rates 








770 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 1, 1943 





Calhoun Co., Nos. 401 to 950, 
2°%4%, to the amount of $550,000. 
Due May 1, as follows: $33,000 in 
1948, $385,000 in 1949, and $132,- 
000 in 1950. 

Cherokee Co., Nos. 501 to 1,000, 
2%%, to the amount of $500,000. 
Due May 1, as follows: $25,000 in 
1948, $375,000 in 1949, and $100,- 
000 in 1950. 

Humboldt Co., Nos. 401 to 800, 
2%%, to the amount of $400,000. 
Due May 1, as follows: $20,000 in 
1948, $300,000 in 1949, and $80,- 
000 in 1950. 

Ida Co., Nos. 501 to 700, 23%4%, 
to the amount of $200,000. Due 
May 1, as follows: $12,000 in 1948, 
a in 1949, and $48,000 in 
1950. 

Lyon Co., Nos. 501 to 750, 2%4%, 
to the amount of $250,000. Due 
May 1, as follows: $15,000 in 1948, 
$175,000 in 1949, and $60,000 in 
1950. 

Sac Co., Nos. 501 to 750, 25%4%, 
to the amount of $250,000. Due 
May li,as follows: $15,000 in 1948, 
a in 1949, and $60,000 in 
1950. 


Ogden Indep. Cons. Sch. Dist. 
(P. O. Ogden), lowa 


Bond Election—The issuance of 
$17,500 construction and equip- 
ment bonds will be submitted to 
the voters at an election on March 
8, it is reported. 


KENTUCKY 


Elizabethtown, Ky. 


Bond Offering—Conley Owen, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on March 1 
for the purchase of $29,000 water 
works revenue bonds. The bonds 
will be dated April 1, 1942 and 
mature April 1, as follows: $1,000 
from 1944 to 1946 incl.; $2,000, 
1947 to 1950 incl.; $1,000 from 
1951 to 1954 incl. and $2,000 from 
1955 to 1961 incl. These bonds 
have been authorized by an ordi- 
nance duly adopted by the Coun- 
cil of said city on April 6, 1942, 
which provides for the issuance 
of such bonds to the amount of 
$60,000, maturing serially on 
April 1 of each of the years 1943 
to 1961, inclusive; bonds maturing 
in the years 1943 to 1952, inclu- 
sive, bearing interest at the rate 
of 2%% per annum, and bonds 
maturing in the years 1953 to 
1961, inclusive, bearing interest 
at the rate of 234% per annum, 
all of which interest is to be evi- 
denced by interest coupons ma- 
turing semi-annually. Bonds of 
said issue to the amount of $30,- 
000 are now outstanding. It is 
provided by said ordinance that 
all of said bonds are optional for 
redemption by said city prior to 
maturity in the inverse order of 
their numbering on any interest 
payment date with a stipulation 
that the city will pay the holder 
of any of such bonds thus to be 
- redeemed additional interest in 
‘an amount equal to one-fourth 


* of 1% for each year or fraction 


thereof to elapse between the re- 
- demption date and the stated ma+ 
turity date of the respective 
bonds. The city will furnish the 
approving opinion of Chapman 
& Cutler, Chicago, and all bids 
must be so conditioned. Bidders 
must furnish certified check for 
$1,000 as guarantee of good faith. 


Harlan County (P. O. Harlan), 
Ky. 

Bonds Sold—County Judge F. 
M. Meadows states that $33,000 
road and bridge refunding of 
1943 bonds were sold recently at 
a price of 103.17. 


Kentucky (State of ) 

Bridge Project Revenues 
Charted — Institutional and in- 
dividual holders of various Ken- 
tucky and out of State bridge 
revenue bonds are advised of the 
preparation by J. J. B. Hilliard 
& Son, of Louisville, of a com- 
paratitve statement of bridge rev- 
enues for the 12 months’ period 


ended Dec. 31, 1942. The survey 
is particularly interesting in that 
it shows the extent to which 
bridge earnings have been af- 
fected by gasoline and tire ra- 
tioning. 

In connection with the reduced 
revenues on Kentucky bridge 
projects, the bond house states 
that it appears that such income 
for the full year 1943 will be in 
the neighborhood of 25% to 50% 
below the 1942 figures. In spite 
of this drastic reduction, it was 
stated, gross revenues and cash 
in the sinking funds should be 
sufficient. to retire principal and 
interest on the debts of the facili- 
ties when due. Sinking fund bal- 
ances, the report says, equal two 
or more years’ interest require- 
ment. 

Louisville, Ky. 

Sinking Fund Deficit Reduced 
—A deficit in the sinking fund 
reserve account, set up for even- 
tual retirement of all city bond 
issues, has been reduced $323,366 
in the last three years, according 
to a recent audit by John C. 
Engelhard, Controller and Inspec- 
tor. 

The audit, covering the 1942 
calendar year, revealed that a 
deficit of $1,721,224 in 1939 had 
been cut to $1,397,858 by the end 
of last year, at which time $41,- 
287,800 worth of bonds were out- 
standing. 

Phil Millet, sinking fund secre- 
tary, pointed out that “for the 
third consecutive year we have 
met all actuarial requirements of 
the bond retirement plan, com- 
puted on a basis of 34%% interest, 
despite conditions in the money 
market which have kept earnings 
around 2%%.” 

Increase in gain on Sale of in- 
vestments over 1941 amounted to 
$131,202, he added. 

At the end of the year $1,657,- 
649 had been paid out in interest 
on city bonds, and assets of the 
general fund, from which interest 
is paid, stood at $898,979, while 
reserve assets were $9,908,344. 

No bonds matured in 1942, but 
$761,000 of a railroad aid issue 
was retired early this year. 


Perry County (P. O. Hazard), Ky. 

Court Hearing on Bond Refund- 
ing Question — Arguments in a 
suit brought by Frederick W. De 
Foe, New York City, against the 
county. were heard recently be- 
fore. the. Court of. Appeals at 
Frankfort. The casé was carried 
to the court on appeal from a de- 
cision of Perry County Circuit 
Judge Roy Helm, who ruled in 
July, 1942, that the county could 
not be compelled to use revenue 
derived from its general 50 cents 
per $100 property tax to refund 
the bonds. The county is in de- 
fault on approximately $435,000 
road and bridge bonds. Mr. De 
Foe’s attorney, Henry F. McEl- 
wain, of Louisville, argued that 
the bonds were general obliga- 
tions of the county and payable 
out of any county revenue, no 
matter what its source. He stated 
that enough revenue was being 
received at the present time to 
pay interest on the bonds and re- 
tire approximately $5,000 of them 
annually and further contended 
that the Perry County Fiscal 
Court, after the bonds were voted, 
pledged that in the event the 20- 
cent levy was insufficient they 
would appropriate enough funds 
from the 50-cent levy to meet the 
interest and maturity payments. 


Pulaski County (P. O. Somerset), 


Ky. 
Bond Offering —R. C. Tartar, 
County Judge, announces that 
sealed bids will be received until 
1 p.m. (CWT), on March 8 for 
the purchase of $186,000 3%% 
refunding bonds of 1943. Interest 
payable, semi-annually, from 
April 1, 1943. Denom. $1,000. Due 





April 1, as follows: $3,000 in 1944; 
$4,000 in 1945 and 1946; $5,000, 





1947 to 1953 incl.; $6,000, 1954 to 
1958 incl.; $7,000, 1959 to 1963 
incl.; $8,000, 1964 to 1969 incl. and 
$9,000 from 1970 to 1972 incl. 
Bonds maturing 1964 through 
1972 subject to prior redemption 
on any interest-payment date on 
or after April 1, 1949, in inverse 
numerical order upon 30 days’ 
published notice. Principal and 
interest payable at the Louisville 
Trust Co., Louisville. Bonds reg- 
isterable as to principal only. 
Bids will be considered only at 
not less than $1,030 per $1,000 
for the entire $186,000 bonds. 
Said bonds are to be sold subject 
to the principal of and the inter- 
est on said bonds not being sub- 
ject to Federal or Kentucky ad 
valorem or income taxation on 
the date of their delivery to the 
successful purchaser, and to the 
final approving opinion of Wood- 
ward, Vawson & Hobson, attor- 
neys, Louisville, being given as 
to their legality. The county will 
furnish said opinion and printed 
bond forms. Bids must be made 
on forms, which may be secured 
at the office of Onie P. Hamilton, 
County Clerk of said county, 
Somerset, Kentucky, and enclosed 
in a sealed envelope marked on 
the outside “bid for county of 
Pulaski refunding funding bonds 
of 1943.” Said bonds are being 
issued to refund similar outstand- 
ing funding bonds of said county. 
As evidence of good faith a cer- 
tified check in the amount of $2,- 
000 must accompany each bid, 
which will be returned to any 
unsuccessful bidder. 


MARYLAND 


Baltimore, Md. 


Bids Asked On _ Registered 
Stock—Baker, Watts & Co., act- 
ing as agents, will receive sealed| 
bids at their offices, Calvert & 
Redwood Streets, Baltimore, un- 
til 2:30 p.m. (EWT) on March 3 
for the purchase of all or any’ 
part of $1,213,000 5% water serial 
registered stock of the above city, 
due $592,000 April 1, 1954 and 
$621,000 April 1, 1955. Notice of 
acceptance or rejection will be 
made promptly after 3:30 p.m. 
(EWT) on March 3. Payment 
and delivery to be made March 
10 at Mercantile Trust Co., Balti- 
more. Legal opinion of Storey, 
Thorndike, Palmer & Dodge of 
Boston. 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—It is stated by 
Chairman Perry Boswell that the 
Commission will receive sealed 
bids at its office, 4017 Hamilton 
St., Hyattsville, Md., until 3 p.m. 
(EWT), on March 3, for the pur- 
chase of the following coupon 
construction bonds aggregating 
$1,200,000: 
$700,000 Series AAA (water and 

sewer) bonds. Due March 1, 
as follows: $10,000 in 1944 to 
1953, $15,000 in 1954 to 1963, 
$20,000 in 1964 to 1973, and 
$25,000 in 1974 to 1983. The 
bonds will be awarded at the 
highest price, not less than 
par and accrued interest, of- 
fered for the lowest interest 
rate bid upon in a multiple 
of one-tenth or one-eighth of 
1%, and no bid may name 
more than one rate’for the 
bonds of this issue. Author- 
ity: Chapter 122 of the 1918 
Acts of the General Assem- 
bly of Maryland, as amended 
for Water Main and Sewer 
Construction. 

500,000 Series BBB (reservoir 
and filter plant) bonds. Due 
on March 1, as follows: $5,- 
000 in 1944 to 1953, $10,000 in 
1954 to 1963, $15,000, 1964 to 
1973, and $20,000 in 1974 to 
1983. The bonds will be 
awarded to the highest price, 
not less than par and accrued 
interest, offered for the lowest 
interest rate bid upon in a 








eighth of 1%. Bidders are re- 
quested to name the interest 
rate or rates, and each bid 
may name one rate for part 
of the bonds of this issue and 
another rate for the balance, 
but no bidder may name 
more than two rates for this 
issue. Authority: Chapter 280 
of the 1941 Acts of the Gen- 
eral Assembly of Maryland, 
for the construction of an im- 
pounding reservoir and filter 
plant. 


Denom. $1,000. Dated March 1, 
1943. A separate bid for each is- 
sue is required, but any proposal 
for both issues may provide that 
such proposal is for all bonds of 
both issues and not for one issue 
without the other. Principal and 
interest (M & S 1) payable in 
Baltimore or New York. Register- 
able as to principal alone; exempt 
from taxation by the State and 
by the counties and municipalities 
in the State; unconditionally 
guaranteed as to both principal 
and interest by Montgomery and 
Prince George’s Counties by en- 
dorsement on each bond; form of 
bond substantially the same as 
bonds of the last preceding series. 
Application has been made to the 
Public Service Commission of 
Maryland for its approval of the 
Series “AAA” bonds. The Com- 
mission’s approval of the Series 
“BBB” bonds is not required. The 
bonds will be delivered on or 
about March 29, at place of pur- 
chaser’s choice. The approving 
opinion of Masslich & Mitchell of 
New York, will be furnished the 
purchasers. Enclose a certified 
check for 1% of the amount of 
bonds bid for, payable to the 
Commission. 


MASSACHUSETTS 


Braintree, Mass. 

Temporary Loan — A $300,000 
temporary loan is said to have 
been awarded to the National 
Shawmut Bank, and the Mer- 
chants National Bank, both of 
Boston, jointly, at 0.45% discount. 
Due on Nov. 15, 1943. 


Massachusetts (State of ) 

Note Sale—The $4,000,000 notes 
offered for sale on Feb. 23—v. 157, 
p. 682—-were awarded jointly to 
the National City Bank of New 
York, and the Second National 
Bank of Boston, at 0.42%, plus a 
premium of $56; interest to fol- 
low. Dated March 1, 1943. Due on 
Feb. 29, 1944. 

The second highest bid was 
submitted by a group headed by 
the Bankers Trust Co. of New 
York, offering 0.435%. 


Methuen, Mass. 
Temporary Loan — A $250,000 
temporary loan was awarded on 
Feb. 23 to the Second National 
Bank of Boston, at 0.498 discount. 
Due on Nov. 5 and 18, 1943. 
Second best bid was entered by 
the National Shawmut Bank of 
Boston, offering 0.53%. 


New Bedford, Mass. 
Temporary Loan Awarded — A 
$600,000 temporary loan was of- 
fered on Feb. 18 and awarded to 
the Merchants National Bank, 
and the National Shawmut Bank, 


both of Boston, jointly, at 0.553% 


discount. Dated Feb. 18, 1943. 
Due on Nov. 9, 1943. 

Second highest bid was an offer 
of 0.66% discount, tendered by 
— First National Bank of Bos- 
on. 


Detroit Housing Commission 
(P. O. Detroit), Mich. 
Paying Agent In New York— 


The Manufacturers Trust Co. of 
New York has been appointed 
New York paying agent for $3,- 
275,000 first issue series A hous- 
ing bonds. 


Michigan ( State of ) 
Plan To Pay Invalid Drain 


Bonds—The State Legislature has 


multiple of one-tenth or one- received for consideration a bill 





by Clarence A. Reid, Highland 
Park Senator, which, if enacted, 
might result in holders of $4,459,- 
000 defaulted and invalid Oakland 
and Macomb Counties drain bonds 
recovering in part on their in- 
vestments. The bill, instead of 
attempting to validate the bonds, 
would permit a bondholder, by a 
Circuit Court suit, to establish 
the legal necessity and the proper 
charge for the use of the sewers 
or drains built with the proceeds 
of the bonds which sewers the 
Michigan courts have held to be 
illegally constructed. - The courts, 
if they determine the sewers to be 
needed, might create special as- 
sessment district and levy special 
assessments to pay off the bonds. 


Royal Oak and Troy Townships 
Fractional School District No. 11 
(P. O. Clawson), Mich. 
Bond Sale — The issue of 
$165,000 refunding bonds offered 
Feb. 23 was awarded to Miller, 
Kenower & Co., Detroit, the only 
bidder, at a price of 100.016, a 
net interest cost of about 3.482%, 
for bonds bearing 3% interest 
from March 1, 1943 to April 1, 
1945; 24% thereafter to Oct. 1, 
1945; 3% thereafter to Oct. 1, 
1947; 3%% thereafter to Oct. 1, 
1950, and 4% thereafter to ma- 

turity. 


Warren Twp. Sch. Dist. No. 2, 
Mich. 

Sealed Proposals Invited—Dis- 
trict Secretary Ernest Schoensee 
will receive sealed proposals un- 
til March 22, at 8 p.m., of 1937 
certificates of indebtedness, in an 
amount not to exceed $14,000. 


Wayne, Mich. 


Bond Offering — Clifford F. 
Ellis, Village Clerk, will receive 
sealed bids until 8 p.m. (EWT), 
on March 9 for the purchase of 
$195,000 not to exceed 4% in- 
terest coupon water and sewer 
revenue bonds. Dated March 1, 
1943. Interest M-S. Denom. $1,000. 
Due March 1, as follows: $5,000 
in 1946, and $10,000 in 1947 to 
1965. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the De- 


troit Trust Co., Detroit. The 
principal and interest of said 
bonds will be payable solely 


from the revenues of the water 
and sewer system of the village, 
including all appurtenances and 
extensions thereto, and said bonds 
are to be issued pursuant to the 
provisions of Act. 94 of the Pub- 
lic Acts of 1933, as amended, and 
Ordinance No. 75 of the Ordi- 
nances of the village, adopted 
on Feb. 2, 1943. The bonds are 
to be of equal standing and 
priority of lien with the out- 


standing bonds, dated March l, | 


1941, issued under the provisions 
of Act. No. 94 of the Public Acts 
of 1933, as amended, and Ordi- 
nances No. 65 and 72, of the vil- 
lage, and shall be payable equally 
with said outstanding bonds out 
of the revenues derived from the 


operation of the water and sewer ~ 


system. The village reserves the 
right to issue additional bonds to 
construct further extensions to 
the system, having equal standing 
and priority of lien with the 
bonds, now outstanding and to be 


issued, subject to the same condi- - 


tions as set forth in Section 5, of 
Ordinance No. 65 of the Ordinances 
of the village. The bonds will be 
awarded to the bidder whose pro- 
posal produces the lowest interest 
cost to the village, after deducting 
premium offered, if any. Interest 
on premium will not be considered 
as deductible in determining the 
net interest cost. No bid for less 
than all of the bonds will be con- 
sidered. Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, approving the legality 
of the issue. The cost of such 
opinion and of the printing 
of the bonds will be paid by the 
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New Issue 3 
$12,000,000 * 


State of New York 
_ 1.20% Bonds" 


Dated February 26, 1943 ’ seni Due $600,000 each year, February 26, 1944-63 incl. 


Redeemable at par and accrued interest on February 26, 1953, or on any interest payment date thereafter, all bonds then outstanding, 
or all bonds of a single maturity beginning in the inverse order of their maturity. i ae ae 


Principal and semi-annual interest, August 26 and February 26, payable in New York City at the Bank of the Manhattan Company. Coupon bonds in denomination of $1,000 
eee nee UD Sy * each, registerable as to principal and interest in denominations of $1,000, $5,000, $10,000 and $50,000, Ci PS. RO 


- 





Interest Exempt Strom all present Federal and New York State Income Taxes 


In our opinion, Legal Investment for Savings Banks and Trust Funds in New York, Connecticut and 
certain other States and for Savings Banks in Massachusetts 


Acceptable to the State of New York as security for State deposits, to the Superintendent of Insurance 
to secure policy holders, and to the Superintendent of Banks in trust for banks and trust companies 





These Bonds, issued for Elimination of Grade Crossings, constitute, in the opinion of the Attorney General of the State of New York, valid and binding 
obligations of the State, and the full faith, credit and taxing power of the State of New York are pledged for the payment of principal and interest. 





MATURITIES AND PRICES 


(Accrued interest to be added) 





Approx. Yield; ety a 




















Due Yield Due Yield Due to Opt.Date | Due Yield 

Feb. 26 to Maturity Feb. 26 to Maturity « Feb. 26 Price Feb, 26,1953 | ? Feb. 26 Price to Maturity 
1944 320%, 1949 80%, - 1954-55 loll, 1.04%, 1961 100 1.20%, , 
1945 -50 1950 85 1955 101 4 1.07 1962 100 1.20 ik 
1946 .60 1951 .90 . 1957 10] 1.09 1963 100 1.20 + 
1947 70 . 1952 -95 1958 1003, 1.12 
1948 75 ; 1953 1.00 1959 100!/, 1.15 

1960 100!/, 1.17 


Yielding 1.20% after Optional Date 





The above Bonds are offered when, as and if issued and received by us and sub ject to approval of legality by the Attorney General of the State of New York, 
It is expected that Interim Certificates will be delivered in the first instance, pending preparation of Definitive Bonds. 





The Chase National Bank 


aligarten & Co. Barr Brothers & Co. R. W: Pressprich'& Co. Salomon Bros. & Hutzler Chemical Bank & Trust Company Blair & Co., Inc. 


INC, 


& Co., Inc. - The Marine Trust Company _ ‘ Manufacturers Trust Company The Northern Trust Company Harris Trust and Savings Bank 


33 of Buffalo Vir Chicago Organized as N.W. Harris &Co. 1882. incorporated 1907 
idder, Peabody & Co. Estabrook & Co. Manufacturers and Traders Trust Company Stone & Webster and Blodget Kean, Taylor & Co. Swiss American Corp. 
Buffalo Incorporated 
|S. Moseley & Co. L. F. Rothschild-&Co, ~ ~ Roosevelt & Weigold Hornblower & Weeks Mercantile-Commerce Bank and Trust Company 
Incorporated 


quitable Securities Corporation Hemphill, Noyes & Co. White, Weld & Co. R. L. Day & Co. W. E. Hutton & Co. State Bank of Albany 


aurence M. Marks & Co. First-of Michigan Corporation Lee Higginson Corporation Geo. B. Gibbons & Co. Schoellkopf, Hutton & Pomeroy 


Incorporated Incorporated 
1e Public National Bank & Trust Company The National Commercial Bank and Trust Company The Commercial Netienal Bans & Trust Company 
| of New York e eg of Albany of New Yor 
lantiohs, Ballin & Lee - * Reynolds & Co, ~ -~- =» ~ Schwabacher & Co. C. F. Childs and Company Riter & Co. 


Incorporated 


. C, Allyn and Company, Inc. Green, Ellis & Anderson Edward Lowber Stokes & Co. Francis |. du Pont & Co. Arnhold and S. Bleichroeder, Inc. 


. G. Becker & Co. Schmidt, Poole & Co. Otis & Co. Ernst & Co. Craigmyle, Pinney & Co. 


| Incorporated Philadelphia (incorporated) 
New York, February 26, 1943. 
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Village. Enclose a certified check | more than $1,000 the par value 
for $3,900, payable to the Village of the bonds hereby offered for 


Treasurer. 


MISSISSIPPI 


Biloxi, Miss. 

Bonds Defeated — Proposal to 
issue $487,000 revenue bonds to 
cover the city’s share of the cost 
of the proposed purchase of the 
gas system of the Southwestern 
Gas & Electric Co., was defeated 
by the voters at an election on 
Feb. 23. 

(The voters of the City of Gulf- 


port refused on the same day to| 


authorize a $600,000 bond issue in 
connection with the same project.) 


Humphreys County (P. O. 
Belzoni), Miss. 

Sealed Tenders. Invited—J. C. 
Higdon, Clerk of the Board of 
Supervisors, states that the Board 
is receiving up to noon on March 
i, sealed bids for purchase by 
the county of any county or dis- 


trict bonds, especially county 
3%% refunding bonds. 
MONTANA 


Hamilton, Mont. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on March 
5, by Milton D. Byrd, City Clerk, 
for the purchase of $10,000 re- 
funding bonds. Interest rate is not 
to exceed 6%, payable A-O. 
Amortization bonds will be the 
first choice and serial bonds the 
second choice of the Council. If 
amortization bonds are issued and 
sold, the entire issue may be put 
into one_single bond .or divided 
into several nds, as the Coun- 
cil may -determine upon at the 
time of sale, both principal and 
interest being payable in semi- 
annual installments during a pe- 
riod of five years from date of 
same. 

If serial bonds are issued and 
sold they will be in the amount 
of $1,000 each; the sum of $1,000 
of said serial bonds will become 
due and payable on Oct. 1,- 1943, 
and April 1, 1944, .and a like 
amount on the same day of each 
year thereafter until all such 
bonds are paid. Yas : 

The bonds, whether amortiza- 
tion or serial, will be redeemable 
at any interest date from and 
after five years from date of 
issue. 


NEBRASKA 


Kearney, Neb. 

Bond Election.—At an election 
on April 2 the voters will consider 
an issue of $310,000 revenue bonds 
to provide for municipal acquisi- 
tion of the local facilities of the 
Consumers Public Power District 
electric distribution system. 


NEW JERSEY 


Carteret, N. J. 


Bond Offering—Sealed bids will 
4+be received. until 8 pm. (EWT), 
on March 3, by August J. Perry, 
Borough Clerk, for the purchase 
of $21,000 coupon or registered 
fire equipment bonds. Int. rate is 
not to exceed 6%, payable M-S. 
Denom. $1,000. Dated March 1, 


3943. Due on March 1 as follows: ‘State resources reserve fund un- 
$4,000 in 1944 to 1947, and $5,000 | der jurisdiction of special com- 


| 


| 
| 


| 





| 


in 1948. Rate of interest to be in| 


a multiple of “4 or one-tenth of | 


_ 2%. Principal. and interest pay- 

able at the office of the Borough 
Treasurer, or at the First Na- 
tional Bank, Carteret. No pro- 
posal will be considered for bonds 
at a rate higher than the lowest 
rate at which a legally acceptable 
propgsal is received. As between 
proposals at the same lowest in- 
terest rate, the bonds will be sold 
to the bidder or bidders offering 
to pay not less than the principal 
amount of $21,000 and accrued in- 
terest, and to accept therefor the 
_ least amount of bonds, the bonds 
to be accepted being those first 
maturing, and if two or more bid- 


ders offer to accept the same least be issued to defray expenses. 
nent of honda at the same low- | 
est. rate o nterest, then said would authorize municipalities to 
bonds will be sold to the hidiber | eoalaract - 





| sale. In addition to the price bid, 
'the purchaser must pay accrued 
|interest at the rate borne by the 
| bonds from the date of the bonds 
'to the date of the payment of the 
/purchase price. The bonds have 
|been authorized pursuant to the| 
Local Bond Law of the State the | 
will be general obligations of the 
Borough payable from unlimited | 
ad valorem taxes. Bids to be on) 
forms furnished by the poner. 


Delaware River Joint Commission | 
(P. O. Camden), N. J. 


Debt Refinancing Considered— 

The Delaware River Joint Com- 
mission is investigating the possi- 
bility of refinancing its $35,703,000 
of outstanding funded, debt in 
order to reduce “its. heavy interest 
burden,” it was stated in the an- 
nual report of Joseph K. Costello, 
General Manager.: The bridge 
bonds, it was. noted, become eall- 
able Sept. 1, 1943, at 105 and now 
bear a 44;% coupon. A substan- 
tial saving in interest charges is 
the goal toward which the Com- 
mission is driving, the report. said. 

In connection with operating 
results in 1942, the report shows 
that net income for the period 
amounted to $982,881, as compared 
with $1,576,075 in 1941. Traffic on 
the structure dropped 20.31% from 
its all-time~peak in 1941, it was 
noted. For the month-of Decem- 
ber alone the decline was partic- 
ularly heavy, representing a cur- 
tailment of one-third below the | 
amount of traffic using the struc- | 
ture in the Same month in the 
earlier year. 

The report also mentioned the 
possibility of further decline in 
revenues in light of reports from 
Washington “that Philadelphia- 
bound buses might be forced to 
curtail their runs at Camden and 
transfer 
line.”’. Such a policy, according to 
recent Philadelphia news, reports, 
would result in an annual less of 
$200,000 from bus tolls and it was 
also noted that an additional rev- 
enue. loss is possible in view of the 
efforts now being made by the 
operators of the high-speed tran- 
sit line to have the Office of De- 
fense Transportation invalidate 
the present contract to reduce the 














toll per passenger from 2 cents ¢ 


to 1% cents. 


Newark, N. f. 
Notes Seld—lIt is stated by E. A. 
Farrell, Chief Accountant, that 


$300,000 water line bond antici- 
pation notes have been sold. Due 
in three months. 


New Jersey (State of ) 
Municipal Interest Measures | 
Introduced—Among the bills ap- 
pearing in the Legislature Bul- 
letin of the New Jersey State 
League of Municipalities of Feb- 
ruary 11, and considered of mu- | 
nicipal interest are the following. | 





S.\ 30, by Mv, Pascoe, to permit 
county, municipal and school dis- 
trict sinking fund moneys to be 


invested in. unlimited obligations |- 


of the United States Government. 
S. 45, by Mr. Lance, to create 


mission consisting of the Gover- 


nor, State Treasurer and State 


Comptroller, the said fund to re- |: 


ceive annually $4,000,000 from 
State Highway funds and $1,000,- 
000 from alcoholic beverage tax 
until funds-total $50,000, The 
fund would be invested in Gov- 
ernment securities and would be 
used for purposes of cushioning 
financial resources of the. State 
and municipalities, after the pres- 
ent war crisis ends. 

S. 46, by Mr. Proctor, permits 
creation of county water commis- | 
sions to acquire and operate pri- | 
vate water works. for benefit of | 
two .or more municipalities. and | 
permits joint municipal bonds to | 








| Treasurer, for the purchase of 
A. 99, by) Mv.Van Anstyne,|{ojs°™ Doles. Due on: July. 3, 


to secure water 


or bidders offering to pay there-|sewer bonds and regulate the fi- | 


; 


for the highest additional price, 


which price shall not exceed by | 





systems by municipalities. 





nancing of new sewer or water | 


of Halsey, Stuart .&. Co.; Phelps, 


Co., the First of Michigan Corp., 
all of New. York, and the. State} 
Bank of Albany, as 1.60s, at a subsidiary of the. Associated Gas 


$633,000 refunding bonds, series} 


passengers to the. rail). 


and Nassau County (P: O. Mineola), 
N.Y 


Assembly Concurrent. Resolu- 
tion No. 7, by Mr. Foller, amends. 
Article IV, Section 6, State Con- 
stitution, to pledge motor vehicle 
fees and gasoline taxes to the cost 
of collecting the same, the re- 
tirement of bonds for which pro- 
ceeds were previously . pledged 
and for construction and main- 
tenance of. highways, \ 


NEW YORK... “ 
Albany County (P. O. Albany), 
NY.” 


Bond Sale — The following 
bends aggregating $1,269,000,..of- 
fered for sale at public auction 
on Feb. 23—v._157, p. 684—were 
awarded to a syndicate composed 


Fenn & Co., Blair & Co., Inc., 
Eastman, Dillon & Co., Hemphill, 
Noyes & Co., B. J. Van Ingen & 


price of 100.40, a basis of ‘about 
1.53%: 


of 1943. Dated Dec. 1, 1942. 
Due Dec. 1, as follaws:.$32,- 
000 in 1943 to 1955, and: $31,- 


000 in 1956 to 1962... Interést,|'The \Mayor’s s 


payable J-D. Issued-to. refund 
bonds maturing in the. fiseal | 
year 1942-1943; authorized by | 
the General Municipal Law. |. 
136,000 home relief bonds, series 
.of 1942.. Dated Feb.-1; 1943. | 
Due Feb. 1, as follows: $11,- 
000 in 1944, $10,000 -in «1945 
and 1946, and $15,000 in 1947 
to 1953. Interest F-A.. Issued 
to pay a portion of the cost 
of home relief, authorized by 
the Social Welfare Law. — 
500,000 - tax revenue bonds _ of 
1942. Dated Feb. 1, 1943. Due. 
$125,000 Feb. 1, 1944 to 1947. 
Interest F-A. 
tax anticipation notes, au- 
thorized by the County Law. 

Bonds Publicly .Offered — Hal- 
sey, Stuart & Co., Inc., New ‘York, 
and its associates in the purchase. 
made public .re-offering of the 
bonds at prices to yield’ from’ 
0.50% to 1.45% for bonds due Feb. 
1 from 1944 to 1953 incl., and from 
0.50% to 1.70% for bonds-due on 
Dee. 1 from 1943 to 1962 incl. 

Bellport, N. Y. 

Bonds. Seld—A $17,000: issue’ of 
coupon or registered land acquisi- 
tion bonds was offered and sold 
on Feb. 25. Denom. $1,000. Dated 
March 1, 1943. Due on Sept. 1: 
$2,000 in 1944 to 1951, and $1,000 
in 1952. Prin. and int.. (M-S) 
payable at the Bellport National 
Bank with New York Exchange. 


Clarence Water. District No. 1 
(P. O. Clarence), N.Y... 
Bond Bill Pending — Governor 
Dewey is said to have received 
the Burney Bill, legalizing acts of 
the Town Board in the construc- 
tion of certain lateral water 
mains, authorizing the issuance of 
not to exceed $25,000 bonds. 


Kingston, N. Y. 

Bond Sale—The $83,000 coupes 
or registered bonds offered Feb. 
24—-v. 157, p. 684—-were awarded: 
to the Harris Trust & Savings 
Bank of New York, as 0.908, at a) 
price of 100.029, a basis of about 
0.89%. Sale consisted of: 

$75,000 public.impt. bonds. Due 
Feb. 1, as: follows: $13,000 from 
1944 to 1947, incl.; $10,000 in 1948 
and 1949, and $3,000 in 1950. 

- $8,000 home relief bonds. Die 
$2,000 on Feb. 1 from 1944 to 1947, 
incl. 

Second high bid was an offer. of 
100.017 for 0.90s made by Halsey, 
Stuart & Co., Inc,, New York, and 
the third high tender was 100.264 
for ls by Bacon, Stevenson & Co. |. 


Larchmont, N.Y. 
Note Offering—Sealed bids will 
be received until 8 p.m. on Maréh 
1,"by Austin F. Tierney, Village 





Bond Sale—The $750,000 bonds 


detail. in v. 157, p. 684, were 


awarded to an account composed 
of Phelps, Fenn & Co., Inc., Paine, 
Webber, Jackson & Curtis, and 
Adams, McEntee & Co., Inc., all 
of New York, which bid a price 
of par for $100,000 road 1%4s, due 


1944-1953, $300,000 public works 
1.80s, due 1944-1947, and $350,000 
improvement 14s, maturing from 
1943 to 1958 incl. The bonds are 


dated March 15, 1943 and were 
re-offered at prices to yield from 
0.40%. to 1.55%, according to ma- 


turity. 


' New York, N. Y. 
Power Plant Purchase Rejected 


—The City Council Finance Com- 


mittee on Feb. 24 rejected Mayor 
LaGuardia’s proposal that the 
city purchase, at a cost of ap- 
proximately $15,000,000, the 
Staten Island Edison Corp., which 
supplies. electricity to the entire 


h-of Richmond, and is a 


e tric Corp. The Finance 
ommittee’s action was a victory 
for the business, real estate and 
civic, organizations who opposed 


-the. proposal on the ground that 


it-was*not in the public interest. 
gestion was in 
line with his acknow 
to.establish a municipal “yard- 
stick”. power plant. The entire 
City. Council was expected to ap- 
preve of the Finance Committee’s 
decision ‘at a meeting on Feb. 25, 
as’ that body -invariably ‘follows 
the recommendations of:its com- 
mittees. 


New York (State of ) 
Bond Sale—The $12,000,000 rail- 


road. grade crossing elimination 


bonds offered Feb. 25—v. 157, p. 


684—were awarded to a syndicate 


headed by the Chase National 


Issued to pay | Bank of New York, as 1.20s, at a 


price of 100.6099, a basis of about 


1.141%. The bonds are dated Feb. 


26, 1943, and mature $600,000 an- 


nually on Feb. 26, from 1944 to 


1963 incl. The bonds are re- 


deemable at par. and accrued in- 


terest on Feb. 26, 1953, or on any 
interest payment date thereafter. 
This’ was the first callable issue 
evér sold by the State and Comp- 
troller Frank C.:Moore succeeded 
in marketing the bonds at a record 
low net interest cost. The issue 
was also unique in that it repre- 
sented the first time that the State 
has borrowed for grade elimina- 
tion purposes for less than a 40- 
year period. - This change -was 
made possible as a result of an 
amendment to the Finance Law 
which Comptroller Moore himself 
sponsored. By inaugurating the 


callable feature and reducing the | 
the Comptroller was | 
able to dispose of the current issue | 


maturity, 


at a saving of a large amount of 
interest charges. _ 
Bonds Publicly. Offered — The 
Chase National Bank of New York 
and its associates in the financing, 
in re-offering the. bonds for public 
investment, priced the 1944 to 
1953 maturities to yield from 
0.30% to 1%, according to matur- 
ity, and ‘those due from 1954 to 
1963 were offered at 101.50 to 100. 
The strong demand which at- 
tended the formal re-offering: in- 
dicated that the entire issue would 
be disposed of in good order. 
Other Bids—Four other syndi- 


cates competed for the issue and, | 


as was true of the successful ac- 
count, each specified an interest 
rate of 1.20%. Seeond high bid of 
100.33, ora net~interest cost of 
1.168%, was entered by a group 
headed by Lehman Bros. and 
Phelps, Fenn & Co., Inc: Third 
high tender of 100.293, a basis of 
about 1.17%, was contributed by 
an account composed of J. P. Mor- 
gan & Co., Ine., Kuhn, Loeb & Co., 
Dick & Merle-Smith, and Drexel 
& Co. Next in line was the Na- 
tional City Bank of New York and 
associates, at 100.25, a basis of 


about 1.176%, and the final offer 
of 100.079, a net cost of 1.192%, 
was made by a group formed by 
the Bank of The Manhattan Co., 
New York. 

Underwriting Group — Associ- | 
offered Feb. 25 and deseribed in ‘ated with the Chase National Bank scribe, by rules, the method of 


in. the underwriting were the 
following: Hallgarten & Co., Barr 
Brothers & Co., Inc., R. W. Press- 
prich & Co., Salomon Bros. & 
Hutzler, Chemical Bank & Trust 
Co., Blair & Co., Inc., Blyth & Co., 
Inc., The Marine Trust Co. of Buf- 
falo, Manufacturers Trust Co., The 
Northern Trust Co., Chicago, Har- 
ris Trust & Savings Bank, Kidder, 
Peabody & Co., Estabrook & Co., 
Manufacturers and Traders Trust 
Co., Buffalo; Stone & Webster and 
Blodget, Inc.; Kean, Taylor & Co., 
Swiss American Corp., F. S. Mose- 
ley & Co., L. F. Rothschild & Co., 
Roosevelt & Weigold, Inc.; Horn- 
blower & Weeks, Mercantile- 
Commerce Bank & Trust Co., 
Equitable Securities Corp., Hemp- 
hill, Noyes & Co., White, Weld & 
Co., R. L. Day & Co., W. E. Hutton 
& Co., State Bank of Albany, Lau- 
rence M. Marks & Co., First of 
Michigan Corp., Lee, Higginson 
‘Corp., Geo. B. Gibbons & Co., Inc.; 
Schoelikopf, Hutton & “Pomeroy, 
Inc.; The Public National Bank & 
Trust Co. of New York, The Na- 
tional Commercial Bank & Trust 
Co. of Albany, The Commercial 
National Bank:.& Trust Co. of New 
York, Hannahs, Ballin & Lee, 
Reynolds & Co., Schwabacher & 
Co., C. F. Childs. & Co., Inc.; Riter 
& Co., A. C. Allyn & Co., Inc.; 
Green, Ellis & Anderson, Edward 
Lowber Stokes & Co., Francis I. 
duPont & Co., Arnhold and S. 
Bleichroeder, Inc.; A. G. Becker & 
Co., Schmidt, Poole & Co., Phila- 
delphia; Otis & Co., Inc.; Ernst & 
Co., Craigmyle, Pinney & Co. 

New Law Covers Registration, 
Conversion and Transfer of State 
Obligations — Governor Dewey is 
said to have received recently the 
Wicks Bill, whieh would author- 
ize the State Comptroller to con- 
tract with a bank or trust com- 
pany in New-York City for the 
maintenance of an office for the 
registration, conversion, reconver- 
sion and transfer of State obliga- 
tions and for the payment of 
principal and interest thereon, 
and to authorize the Comptroller 
to prescribe rules and regulations 
therefor: Shortly after taking of- 
fice on Jan. 1, Comptroller Moore, 
after careful investigation, came 
to the conclusion that -for many 
years actual statutory authority 
| for much that has been done in 
| connection with registration, con- 
| version and transfer of bonds has 
been taken for granted and, in 
| fact, has not existed. Hence the 
pereries and passage of the Wicks 
| Dlil, 
| The authority conferred upon 
ithe Comptroller to issue bonds 
would undoubtedly permit the is- 
suance of either coupon or regis- 
tered bonds, but, according to the 
Comptroller’s memorandum, the 
validity of the other practices of 
the State with respect to the con- 
version and registry of bonds 
could have been justified only by 
custom, if at all. 
| For example, Section 62 of the 
| State Finance Law permits the 
|Comptroller to issue a new bond 
onl y where the original bond “has 
| been lost or casually destroyed” 
and then only when sufficient se- 
curity is given to the Comp- 
troller “to satisfy the lawful claim 
of any person to the original cer- 
tificate or bonds, or to any inter- 
est therein.” 

The Wicks Bill authorizes the 
Comptroller to contract with a 
bank or trust company in the City 
of New York, for services of the 
type which have been performed 
by the Bank of Manhattan. for 
more than a century. Although 
the Comptroller may contract for 
a period not exceeding 10 years, 
the contract may: be terminated 
by him, or his successors, at any 
time. The bill imposes greater 
responsibility and liability upon 
the bank or trust ny than 
that specified in the 1840 act. 

Section 2 of the bill authorizes 
the Comptroller to prescribe rules 
and regulations covering ithe 
services to be provided by the 











Comptroller attempted to pre- 


bank: On April 28, 1942, the then - 
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authorization of transfer. This 
bill enables the Comptroller to 
adopt rules covering not only the 
method of authorizing transfer 
but other matters related or in- 
cidental to registration, conver- 
sion, reconversion or transfer. 

With the enactment of the 
Wicks Bill and the negotiation for 
a new contract with the Bank of 
the Manhattan Company, it is be- 
lieved that the valid transfer and 
conversion of the bonds of the 
State and all other matters relat- 
ing thereto is assured. 


Bill Would Authorize City 
Assessment Review Boards—The 
Bill would 
add a new Article 15 to the Tax 
Law, providing the State Tax De- 
partment shall establish a board 
of assessment review in each city 
of 100,000 or over, and elsewhere 
in State the State Tax Commis- 
sion shall act as assesment review 
board, with power to review and 
revise real property assessments 
on petition of aggrieved taxpay- 
er; appeal may be taken to Ap- 
pellate Division and salaries and 
expenses of assessment review 
board shall be charged against 
city or county; $50,000 is appro- 
priated. The bill was referred to 
the Ways and Means Committee 
in the Assembly and the Taxation 
Committee in the Senate. 

Governor Signs Bill Allowing 
Tax Deductions For Medical Ex- 
penses And Insurance Premiums 
—Governor Thomas E. Dewey 
signed on Feb. 18 as Chapter 12 
of Laws of 1943, the Whitney Bill 
authorizing deductions from per- 
sonal income tax returns for med- 
ical expenses, life insurance pre- 
miums and for dependents more 
than 18 years of age who are in 
full attendance at school or col- 
lege. 

At an informal signing cere- 
mony Mr. Dewey said there will 
be more changes to simplify and 
improve the tax system next year 
after he has received reports from 
two advisory committees studying 
the problem, one working on re- 
vision of the State’s fiscal struc- 
ture and headed by Morris Dar- 
rell, of New York, and the other 
reviewing the fiscal needs of mu- 
nicipalities and headed by Comp- 
troller Frank C. Moore. 


“I am happy to perform the 
final act of translating to law this 
part of my program for humaniz- 
ing the State’s tax system,” Mr. 
Dewey said. “This law permits 
three new types of deductions in 
the State ineeme-tax returns: 

“First, deductions are permitted 
for medical expenses, including 
the cost of childbirth, which ex- 
ceed 5% of the taxpayer’s net in- 
come, with a maximum of $1,500 
in the case of a husband and wife 
and $750 in the case of a single 
person. The welfare of the indi- 
vidual and of the community will 
be well served by these deduc- 
tions. 

“Second, deductions are now 
permitted for life-insurance pre- 
miums and not to exceed $150 a 
year. Life insurance is the only 
protection of millions of people 
against possible disaster. I do not 
feel that the State should tax that 
portion of the income of a bread- 
winner who uses the money to 
pay for a reasonable amount of 
insurance. 

“Third, the exemption allow- 
ance now permitted for depen- 
dents under 18 years of age is 
extended to include students over 
18 who are in full-time atten- 
dance at an approved school or 
college. Most of the boys and girls 
who achieve higher education do 
so at the cost of great sacrifice by 
themselves and by their parents. 
In making these sacrifices they 
contribute vitally to the necessary 
professions and trained leadership 
of modern society. Without doc- 
tors, ministers, engineers, lawyers, 
dentists and teachers no liberal 
society can long survive. 

“The first chapter of the laws 
of 1943 made possible the pay- 
ment of taxes in quarterly install- 
ments. These four changes repre- 
sent what we have been able to 








do to improve the State tax sys-| for 1943, then we would have to}permit the State Treasurer to is- 
draw from our General Reserve!sue the bonds piecemeal. 


tem. We do not intend to stop 
here. But the changes that will be 
made in the future must come 
from further study of the entire 
complicated tax machinery that 
exists.” 

Water Power Bill Awaits Gov- 
ernor’s Signature — Governor 
Dewey’s water-power control bill 
providing for full payment for 
public waters used by private 
power companies awaited his sig- 
nature on Feb. 24, after having 
been unanimously approved by 
both the Senate and the Assem- 
bly. 

Port of New York Authority, N. Y. 


Streng Financial Condition At- 
tributed To Sound Pre-War Poli- 
cies — The building up of strong 
reserve funds in pre-war days is 
bearing fruit now in the con- 
tinued soundness of New York- 
New Jersey interstate bridge and 
tunnel bonds, Comptroller John 
J. Mulcahy, of The Port of New 
York Authority, told the Munic- 
ipal Bond Club of Philadelphia at 
a luncheon held at the University 
Club on Feb.. 24. 


Refusal to tamper in the past 
with the established toll schedule 
at the Holland Tunnel, Lincoln 
Tunnel, George Washington 
Bridge, and the three Staten Is- 
land crosings made it possible for 
the commissioners of the Port 
Authority, Mr. Mulcahy said, to 
maintain the bi-State agency in a 
healthy financial condition. With- 
out undertaking a formal fore- 
cast, the speaker discussed the sit- 
uations that would follow the 
possible sharp curtailment of 
automotive travel. 


“There is hardly a bond or a 
share of stock which is not se- 
cured fundamentally by revenues 
in one form or another,’ Mr. Mul- 
cahy declared. ‘““Mortgages and re- 
serves are only intermediate ele- 
ments. Securities that are being 
adversely affected by war condi- 
tions, such as those of vehicular- 
toll facilities, will ultimately 
weather the storm and again 
climb up the ladder, provided the 
‘old-fashioned’ but firm founda- 
tions upon which they are based 
shall be allowed to endure. 

“The Port of New York Author- 
ity, despite reverses and disap- 
pointments suffered periodically 
since its inception in 1921, includ- 
ing the jolt administered by the 
war, has an excellent financial 


condition today. Attempts have. 


been made to tMpede our progress 
in various ways especially by 
meddling with our toll structure. 
Our commissioners have stead- 
fastly refused to yield and today 
we possess a substantial ‘back 
log’ in the form of reserves which 
will aid us materially in fording 
the turbulent stream of war 
which we all must cross. * * * 

“The year 1942 produced gross 
revenues from all sources totaling 
$16,200,000, a decrease of about 
$2,500,000 under 1941. Despite 
these 1942 reverses, we neverthe- 
less bolstered our General Re- 
serve Fund by about $4,700,000, 
retired bonds of about $2,400,000 
and credited our Insurance and 
Deficiency Funds with about $70,- 
000 


“It seems to me to be highly 
undesirable for anyone to attempt 
a formal forecast of what may 
happen in 1943. But assuming 
(just for instance) that traffic 
falls 40% under 1941, then we 
will come through the year with 
total revenues of about $12,500,- 
000. Deducting operating ex- 
penses of $4,000,000 (and I believe 
this will be less) and deducting 
also interest charges amounting to 
$5,300,000, we will have left about 
$3,200,000 from the year’s oper- 
ations. Our actual amortization 
requirements will be but $2,500,- 
000. Thus, we could at the end of 
1943 carry to our Generak Reserve 
an additional $750,000. 

“Just so that you won’t get the 
idea I am striving to brighten up 
a dull picture with too many 
colors, I shall have to admit that 
had we not prepaid $1,900,000 of 
our Sinking Fund requirements 





am amount of $1,150,000. 
would then leave us with $10,450,- 
000 in General Reserve on Jan. 1, 
1944. 

“Again assuming, if traffic falls 
off 40% in 1943 and all passenger 
car travel (whether necessary or 
not) is eliminated commencing in 
1944; then, with bus and truck 
travel remaining at the 1941 
level, the Port_Authority can meet 
all debt service through 1945 at 
which time its General Reserve as 
well as Insurance and other Re- 
serves. would be reduced to $2,- 
000,000. It seems preposterous io 
even consider the complete elimi- 
nation of passenger vehicles inas- 
much as, aceording to the Baruch 
report, this would come pretty 
near bringing the nation to total 
economic collapse. 

“All of these things must be 
taken with a big ‘if.’ They are 
not prognostications.” 


Warren County (P. O. Glens 
Falls), N. Y. 

Bond Sale—The $50,000 airport 
bonds offered Feb. 24—v. 157, p. 
685—were awarded to the Na- 
tional Commercial Bank of Al- 
bany, as 1s, at a price of 100.125, 
a basis of ‘about 0.976%. Dated 
March 1, 1943, and due $5,000 on 
March 1 from 1944 to 1953, incl. 
Among other bids were the fol- 


lowing: 

Bidder— Int. Rate Rate Bid : 
Harris Trust & Savings Bank 1.10% 100.22 
Halsey, Stuart & Co., Inc... 1.10% 100.20 


C. F. Childs & Co. and Sher- 


tesmae He ok.) ae PEE eee > 1.10% 160.18 


Washington County (P. O. Cam- 
bridge), N. Y. 

Bond Sale—The $150,000 semi- 
ann. bridge of 1943 bonds offered 
for sale on Feb. 19—v. 157, p. 595 
—were awarded to A. G. Becker 
& Co. of New York, as 1.20s, at a 
price of 100.32, a basis of about 
1.16%. Dated Feb. 1, 1943. Due 
$10,000 on Feb. 1 from 1944 to 
1958 incl. 


NORTH CAROLINA. 
Craven County (P. O. New Bern), 
N. C. 


Tenders Wanted—it is stated by 
Jane Holland, Clerk of the Board 
of County Commissioners, that 
pursuant to the provisions of the 
agreement with the Bondholders’ 
Committee, the county is inviting 
tenders for purchase of its re- 
funding bonds, dated July 1, 1936 
(including Permanent Improve- 
ment and _. School - Refunding 
honds)’ which will. be received 
until March 8, at noon. 

Tenders must give the series, 
bond number and the principal 
amount of each bond and shall 
stipulate the price at which the 
bonds are being offered, which 
price shall be interpreted to mean, 
plus accrued interest from Jan. 1, 
1943 to date of delivery. All cou- 
pon bonds offered shall have the 
July 1, 1943 and subsequent cou- 
pons attached. All offerings must 
be firm until March 10, 1943. One 
or more bonds may be tendered. 

Bonds will be purchased at the 
lowest tendered price. Such of 


| the tendered bonds as are ac- 


cepted for purchase, shall be de- 
livered through either the Branch 
Banking & Trust Co., or the First 
Citizens Bank & Trust Co., New 
Bern, within 5 days from notifica- 
tion of the acceptance of the 
tender. 


North Carolina (State of ) 

Municipal Revenue Financing 
Period Extended—A Senate meas- 
ure is reported to have received 
favorable consideration by the 
Senate Committee on Counties, 
Cities and Towns, which would 
extend by two years the period 
during which counties, cities and 
towns may issue revenue bonds 
for acquisition, construction, re- 
construction, improvement, bet- 
terment and ‘extension of revenue- 
producing undertakings. 

Proposed Bond Financing—A 
bill introduced in the State Sen- 
ate authorizes the issuance of 
$15,000,000 highway bonds to pro- 
vide funds for post-war construc- 
tion work. 


This | 











Circleville, Ohio 


Local Water Plant Offer Made 
—The Ohio Water Service Co., 
which supplies the city, has been 
offered $375,000 by the City 
Council for its plant and distri- 
bution system. The Council is said 
to have informed the utility com- 
pany that it wishes to exercise an 
option for this purchase. 


Cleveland, Ohio 


Government May Take Over 
Heusing Project—A warning that 
the Federal Government will have 
to take over the city’s slum. clear- 
ance public housing project if an 
Ohio Supreme Court ruling that 
they are not tax exempt remains, 
was voiced by Herbert Emmerich, 
Commissioner of the Federal 
Public Housing Authority, in an 
address Feb. 17 at a four-State 
regional meeting of the National 
Association of Housing Officials. 

“The community’s contribution 
to housing projects is tax exemp- 
tion, matched by cash from the 
Government,” Mr. Emmerich said. 
“If tax exemption goes, the 
United States will have to oper- 
ate the projects entirely.” 

Emmerich pointed out, 
however, that a court case was 
slated to be heard in Youngstown 
shortly that might restore tax ex- 
~—— for housing projects in 

io. 


Franklin County (P.O. Columbus), 
Ohio 

Bond Sale—The $124,000 semi- 
annual poor relief bonds offered 
for sale on Feb. 23—-v. 157, p. 516 
—were awarded to the Ohio Co. 
of Columbus, as 1%s, paying a 
price of 100.832, a basis of about 
1.09%. Dated March 15, 1943. Due 
$7,000 on March and Sept. 15, 1944 
to 1950, and $7,000 on March, and 
$6,000, Sept. 15 in 1951 and 1952. 


Hamilton County (P. O. 
Cincinnati ), Ohio 


List Of Bids — The $125,000 
county building bonds awarded 
Feb. 17 to the Harris Trust & 
Savings Bank, Chicago, and Breed 
& Harrison of Cincinnati, jointly, 
as 1%s, at a price of 101.879, a 
basis of about 1.32%, as reported 
in v. 157, p. 685, were also bid for 
as follows and each bidder named 
an interest rate of 1%4%% 


Bidder— 
Northern Trust Co., Chicago, and 
Assel, Kreimer & Fuller, ‘Cincinnati 


Premium 
$1,496.25 


Weil, Roth & ‘Irving Co.; Va 
Doll & Ishpording, and Provident 
ae Bank & Trust Oo., Cin- 
boa 60 pa R ULMER e's olka wh a aha s 1,351.00 
—— Sark & Co., Cleveland...... 1,057.00 
Fohl & Co., Cincinnati.............. 975.80 
Ohio Co., Columbus.................. 365.00 


Harriman Ripley & Co., Inc., pae 
Hayden Miller & Co., Cleveland. 263.00 
Braun, Bosworth & Co., Toledo...... 95.00 
Massillon Conservancy Dist. (P. O. 
Massillon), Ohio 


Bond Interest Payment Con- 
tested—A taxpayer’s suit is said 
to have been filed in the Com- 
mon Pleas Court, Canton, con- 
testing payment by the City of 
Massillon, Ohio, of interest on 
$345,000 Massillon Conservancy 
District bonds issued in 1940 to 
finance the city’s contribution to 
the district’s flood control grade 
elimination. The question in dis- 
pute is whether the city’s contri- 
bution should be increased by the 
amount of the interest charges on 
a bond issue which would bring 
that contribution of $345,000 up to 
$499,381.11. The suit is brought 
by Attorneys Franklin L. Maier 
and Lewis M. Wiggins in behalf 
of ex-Mayor Harry Lash, of Mas- 
sillon, as taxpayer. The city 
agreed to the contribution while 
Mr. Lash was Mayor. 


Ohio (State of ) 

Bill Providing For New Time 
Schedule Signed By Governor— 
A special dispatch from Columbus, 
dated Feb. 17, published in the 
Cincinnati “Enquirer” of the fol- 
lowing day stated in part as fol- 
lows: 

“Ohio was tonight headed def- 
initely toward confusion on the 
time issue after Governor Bricker 
signed the bill turning Ohio clocks 


Sunday morning under the new 
law. 

“In a statement from Washing- 
ton, it was said immediately that 
all Federal agencies in Ohio, 
which will include the ration 
boards, draft boards, and others 
that come closely in contact with 
Ohio citizens, would carry on un- 
der Eastern War Time. The rail- 
roads also are to continue on East- 
erm War Time. The Federal step 
indicated that the Interstate Com- 
merce Commission would make no 
change in zone times as to Ohio. 

“At least 25 Ohio cities have de- 
cided or indicated intention to re- 
main, at least during the 
on War Time. They are Cleveland, 
Akron, Cuyahoga Falls, Barber- 
ton, Toledo, Sandusky, East Liver- 
pool, Wellsville, Steubenville, 
Conneaut, Warren, Salem, Xenia, 
Dover, Ashland, Shelby, Mount 
Vernon, Pomeroy, Middleport, 
Canton, Athens, Bucyrus, Galion, 
Crestline, and Defiance. 

“The law, which is not subject 
to referendum, has taken its place 
on the statute book. The act was 
taken immediately to the office of 
Attorney General Thomas J. Her- 
bert for correct numbering of the 
amended section of the Ohio Gen- 
eral Code. The Attorney General’s 
office found the act in proper 
form. 

“It was said at the Attorney 
General’s office that there was no 
knowledge there of any litigation 
to test the constitutionality of the 
act. There have been no inquiries 
on the subject. It was added that 
the Legal Department had stood 
ready to cooperate with any group 
which wished a legal test to be 
made. This was to be done under 
cooperation with the Director of 
Public Works, nominally in 
of clocks in Ohio public offices.” 


Ohio State Bridge Commission 
(P. O. Columbus), Ohio 


Bond Uall—Ray Palmer, Secre- 
tary Treasurer of the Commission, 





announces that $48,000 342% Pem- 

eroy-Mason Bridge revenue bonds, 
numbered variously, have been 
called for payment on April 1, 
1943. Dated Oct. 1, 1936. Due Oct. 
1, 1956, and optional April 1, 1937. 
The bonds thus called, accom- 





panied by Oct. 1, 1943 and subse- 
quent coupons, will be retired at 
the Guaranty Trust Co.,, New 
York. Coupons due on and prior 
to April 1, 1943, will be paid on 
presentation of same. 


Solon, Ohio 

Debt Composition Plan Petition 
Filed—A petition is said to have 
been filed in the District Court 
of the United States for the 
Northern District of Ohio, East- 
ern Division, asking for the con- 
firmation of its partially com- 
pleted and executed plan of com- 
position of its indebtedness. 

A hearing will be held on the 
petition in the Federal Building 
at Cleveland, Ohio, on May 6, 
1943, at 10:30 o’clock a.m. 

Claims and interest of creditors 
shall be filed or evidenced on or 
before the date fixed for the 
hearing, by filing with the clerk 
of the court at his office written 
proofs of such claims or interests 
in the form and manner provided 
by the general order so far as ap- 
plicable. 


Summit County (P. O. Akron), 
Ohio 

Bond Issue Foreseen — It is 
stated by Ralph Kibbler, Chair- 
man of the Board of County Com- 
missioners, that in order to meet 
the 1943 payroll requirements and 
other expenses, a bond issue will 
be necessary, possibly as high as 
$200,000. The Commissioners have 
already approved expenditures of 
$100,000 and a like amount is 
needed. The County Auditor in 
his amended certificate of antici- 
pation revenues provides the fol- 
lowing sums in addition to the 
General Fund: Bond retirement, 





$730,000 of which $270,000 will be 


‘refunded; County road and bridge 


fund, $581, 000; dog and kennel 
fund, $40,000; "Shaw Sanatorium, 


The measure would’ back one hour. This is to be done ' $150, 000; poor relief, $300,000 in- 
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‘ @uding the State's matching sales and the municipal lien sys- | 172, 136, and 178 to 181,..varieus 


share, and Metropolitan Park Dis- 
* trict, $80,000. 
QKLAHOMA 


Guthrie, Okla. 
Bonds Voted — At an election 


tem. Senator Mallery said at pres- 


|ent sometimes all three methods 


are used against the same property 
to collect the same year’s taxes. 

Coincidentally, Senators Cole- 
man, Mallery and Stevenson in- 
treduced another bill calling for 


held on Feb. 9, the voters are said : ; 

‘to have approved the issuance of @ two-year extension in the life 

000 airport construction of the Local Government Commis- 
bonds by a wide margin. SkOn. 

Bonds Voted—An issue of $200,- 
000 airport construction bonds 
Was approved at an election on Cc 
Feb. 9. 


Philadelphia, Pa. 

Bonds Exchamged — Drexel & 
. Philadelphia, and Lehman 
Bros., of New York, joint man- 

Okmulgee, Okla. lagers of the $162,296,000 bend ex- 
Bond Election—At an election change group, announeed that dur- 
en March 2 the voters will con-| ing the peried Jan. 5 to Feb. 15, 
sider the following bond issues: ' $7,943,400 bonds were exchanged, 





_ $15,000 hospital site and $35,000 
hospital sewer line. 


OREGON 
Clatskanie People’s Utility Dis- 
trict (P. O. Clatskanie), Columbia 
County, Ore. 

Bond Sale—tThe issue of $175,- 
000 electric nevenue bonds of- 
fered Feb. 24—v. 157, p. 516— 
was awarded to Blyth & Co. of 
Portland, as 2%4s, at a price of 





making a total of $32,211,300 ex- 
changed to date. This inchkudes 
bends of practically all series, but 
leaving bonds in many series still 
available for exchange. 


Johnston, R. I. 
Bend Issue Measure Approved 


By House—The bill to authorize 
the city to issue $100,000 bonds 


to liquidate outstanding un- 


9888. Bonds are dated July 1,' secured debts has been passed by 


4042 and are to mature in 

y equal annual instal- 
maents 
July 1, 1945 to July 1, 1967. Call- 
- @ble on and after July 1, 1950, in 
imverse order of maturity. The 
Ballard-Hassett Co, of Des 
Moines, second high bidder, of- 
fered a price of 98 for $53,000 
B%s, $82,000 3s and $40,000 2%s. 


Oregon (State of ) 

irrigation District Bond Pay- 
ments Further Secured — The 
Ways and Means Committee of 
the State Legislature is said to 
have given its approval to a bill 
prepared by the Treasury De- 

mt under which $2,060,- 
474.45 of income tax receipts will 
be impounded to meet principal 
and interest payments on out- 
standing State irrigation district 
bonds. These bonds are not call- 
able and the money will be placed 
in a sinking fund to meet the pay- | 
ments as they become due, thus 
abviating the necessity for an’ 
annual levy to meet this indebt- 
edness. 





t 


PENNSYLVANIA 


Northumberland County (P. O. 
Sunbury), Pa. 

Bond Offering — Sealed bids 
will be received until 2 p.m. 
(EWT), on Mareh 1, by Robert 
Gibson, County Controller, for the 
purchase of $225,000 144% coupon 
refunding bonds. Denom. $1,000. 
Dated Dec. 1, 1942. Due on Dec. 
4: $30,000 in 1944 to 1947, $25,000 
im 1948 to 1950, $21,000 in 1951, ) 
and $9,000 in 1952. Bonds are 
registerable as to principal only. 
Interest payable J-D. 


Pennsylvania (State of ) 

New Program For Collection Of , 
Local Delinquent Laxes—Collec- | 
tion of all delinquent real estate 
taxes would be centralized through 
establishment of tax collection 
‘bureaus in the County Commis- 
sioner’s offices of each county un- 
@er a bill imtrodueed in the State 
Legislature Feb. 22 by Senators 
Edward J. Coleman, Lackawanna 
County Democrat, and George B. | 
Stevenson, Clinton County Repub- 


Described as an effort to collect | 
$200,000,000 in overdue taxes, the | 
proposal is sponsored by the Lecal 
Government Commission. Senator 
Charles R. Mallery, Blair County | 
Republican, who heads the com- | 
mission, said the bill was designed 
‘to simplify eollections, discharge 
liens and give marketable titles to 
properties sold fer taxes.” 

The bureaus, which would be 
guided by advisery committees 
named by the local taxing districts, 


would seek to collect delinquent ¢590, $300 and $250. Due April 1, | 


taxes and failing, would enter 

judgments or hold property sales 

at regular intervals. ; 
The propsed vollection method 


@P- the House. The bonds would bear 


interest at not to exceed 34%% 


during the period from jand mature serially in 20 years, 
with a maximum yearly payment’ 
ot $10,000. 


SOUTH CAROLINA 
Greenville, S. C. 


To Refund Water Debt—A bill 
authorizing the eity to refund $1,- 
400,000 of outstanding water works 
bonds was recently introduced in 
the State Legislature and was 
slated for early passage. The mea- 
sure states that the city can now 
borrow at an interest rate consid- 
erably less than the rates of from 
4%.% to 5% paid on the existing 
indebtedness. The powers of the 
new Act are granted in addition 
to and not in substitution for the 
existing powers of the city, the 
bill states. 


SOUTH DAKOTA 


Wessington Indep. Sch. Dist. 

(P. O. Waasington), S. Dak. 
Bonds Seld—The Bank of Wess- 
ington is said to have purchased 


| ments of ‘the 1937 debt retirement 


interest rates. 
| Dated June 1, 1937. 
1, 1962. 

Fully Registered Funding’ Se- 
| ries 1939, Nos. 3 to 7, 19, and 45 
to 51, 4%%. ae 

Dated Oct. 1, 1939. Due April 1; 
1958. 

irrespective of payee agent 
named in the face of said bonds, 
same should be presented for pay- 
ment at the place designated 
therein or at the option of the 
holder at the trust department of 
the American National Bank, 
Nashville, at par and accrued in- 
terest, having April 1, 1943 and 
subsequent coupons attached. In- 
terest ceases to accrue on said 
bonds on and after April 1, 1943; 
unless default shall have been 
made in payment thereof. 


Due April 


refunding plan for bonds of. the 
above county, it is reported that 
$250,000 of the 1937 refunding 
bends were again refunded into 


In September, 1941 ,-the county au- 
therized approximately $700,000- 


Since the completion of the 1937 | 


serial obligations in October, 1939. | - 


American National -Bank in Aus- 
tin, Tex.,.and a ‘Plan of Cempo- 
sition’ may be had by application 


to the undersigned.” 


Dallas, Texas 
Sinking Fund Bonds Sold—City 

Auditor Stuart Bailey states that 

the following bonds aggregating 

$137,000, owned by the various 

City Sinking and Trust Funds, 

Were sold on Feb. 17, at $145,625, 

equal to 106.295: 

$20,000 sanitary sewer and sew- 
age disposal, Series 149, 154% 
bonds. Dated Feb. 1, 1938. 
Due $10,000 on Feb. 1, in 1947 
and 1948. Interest payable 

- FA, 

77,000 school improvement, Se- 
ries 150, 2%% bends. Dated 
Feb. 1, 1938. Due on Aug. 1: 
$25,000 in 1946, $3,000, 1947; 
$9,000, 1948; $40,000 in 1949 

_-; to 1952. Interest payable F-A. 

40,000 street opening and widen- 

ing, Series 156, 180% bonds. 

- Dated April 1, 1940. Due. on 

April 1: $10,000 in 1948 to 

1950, and $5,000, 1951 and 

1952. Interest payable A-O. 





4% serial bonds for the purpose 
of refunding a Hike amount of 
callable term bonds issued .ander 
the 1937 plan. Since this author- 
ization became effective, several: 
blocks of bonds have been :ealled 
and refunded, but it is believed : 
that most of the 1937 bonds a 
still outstanding. 


Tennessee (State of ) a 





The Tenmessee Taxpayers Asso- 
, ciation, Imc,, Nashville, Tenn., re- 
ports that, in line with its reeom- 
mendations, the General Assem- 
bly has approved as Chapter 136. 
of Laws of 1943, a bill making all 
' general obligation bends already 
issued or hereafter issued by the 
, State subject to financing and re- | 
'tirement under the provisions of 
Chapter 165, Public Acts of 1937. 
Because of an oversight, the Asso- 
, ciation reports, the act authoriz- 
ing the $500,000 State tuberculosis 
hospital bonds, dated April ~ 1, 
1941, did not ‘affirmatively “make 
this issue subject to the require- 


law. Te correct this omission and 
, to ‘bring all other general obliga- 
tion issues within the provisions 





at par, $17,000 8% semi-ann. re- lof the 1937 enactment, the above- 


11 in 1945 to 1957; all bonds ma- | 


funding bends. Denom. $1,000. : 


Dated March 1, 1943. Due on Jan. mentioned new bill was enacted. 


amd accrued interest. 


turing after Jan. 1, 1953, being 
subject te redemption, on any in- 
terest payment date prior to ma- 
turity, en 30 days’ notice, at par 
Prin. and 
int. (J-J) payable at the First Na- 
tional Bank & Trust Co., Minne- 
apolis. 


TENNESSEE 


Elizabethton, Tenn. 

Debt Refunded-——A total of $1,- 
670,650 out ef the city’s debt of 
$1,672,650 is neperted to have been 
refunded. The refunding program 
was put into operation early im 
1941. 


McNairy County (P. QO. Selmer), 
T. 


ean. 

Bond Call — County Judge R. 
Carter Smith states that the fol- 
lowing county bonds are being 
called for payment on April 1: 

Ceunty Refunding, Nos. 550, 551, 
554 to 574, 626 to 659, 682 to 712, 
719 to 723, 727 to 746, 757 to 764 
and 793 to 797, various interest 
rates. 

Dated April 1, 1937. 
$1,000. Due April 1, 1962. 

Refunding, Nos. 6 to 10, 12 to 
22, and 41 to 51, 4%%. 

Dated April i, 1940. Denom. 
$1,000. Due April 1, as follows: 
$5,000 in 1962, and $22,000 in 1964. 

School, Nos. 6 to 31, 34 to 44, 55 
to 64, 67 to 76, and 83 and 84, 
4%. 

Dated April 1, 1940. Denom. 


Denom. 


2. 


would consolidate the three meth- 38, 46, 48 to 57, 60 to 64, 66, 68, 71 
ods now in use. They are county ‘to 84, 103 to 124, 126 to 147, 151/ready for delivery in exchange 


exchanged Cisco, Tex., bonds or 
Fully Registered Funding, Se-| warrants to submit their securi- 
‘vies 1937, Nos. 2 to 7, 10 to 14, 17; ties for exchange prior to this 
to 19, 22 and 23, 26 to 35, 37 and | dete. 


TEXAS 


Bishop Indep. Sch. Dist. (P. O. 
- Bond Sale Details—The District. 
Secretary now reports that dhe 


ment bonds sold to the State 
Board of Education, as 2%4s, jas 
noted here last August, were pur-. 
chased at a price ef 101.10, and 
mature $10,000 from March 15, 
1943 to 1957; bonds maturing frem 
1953 to 1957, being callable in ten 
oy giving a basis of about 


Cisco, Texas 


Debt Composition Offer to Ex- 
pire Shertly—The following let- 
ter has been addressed to holders 
of the city’s bonds and warrants 
by the Dunne-Israel Co. ‘of ‘Wich- 
ita, Kan.: 

“We have heretofore advised al) 
known ‘holders of Cisco, Tex., se- 
curities that all bonds and war- 
rants not submitted to the ‘Plan 
of Composition’ as authorized in 
the interlocutory decree of the 
United States District Court, en- 
tered on Oct. 8, 1942, within six 
months frem this date, will there- 
after be debarred from any claim 
against the Ciiy of Cisco, -Tex. 

“As stated above, the fimal de- 
cree was entered en Oct. 8, 1942, 
and the six-menths peried in 
which the original securities may 
be exchanged for refunding bonds 
will expire on April 7, 1943. We, 
therefore, urge all holders of un- 





$150,000 construction and equip-|, 


Eastland Free School. Incorpora- 
tion, Texas 
. Sealed Tenders Invited—Secre- 
tary C. A. Hertig states that he 
will reeeive sealed tenders of re- 
funding bends, Series. Aug. 1. 
1941, wntil. March 8, at 8 p.m. 
Funds in the amount of aproxi- 
mately $8,000 are said to be avail- 


| able for purchases. 
| Extends Debt Retirement Act— blower 


Celorado River Authority 
(?. @. Austin), Texas 

Bonds Seld—It is reported that 
revenue bonds in the amount of 
$21,635,000, have been awarded to 
Stranahan, Harris & Co., Inc., of 
Toledo, at a net imterest cost of 
about 2:92%. 

It is understood that these bonds 
wil ‘be reoffered for general in- 
vestment shortly by ‘the above 
firm, in conjunction with the 
First Boston Corporation. 


Mexia, Texas 

Punenasers—tIn cemnection with 
‘the sale of the $176,000 3%% 
semi-annual water works refund- 
ing, and the $399,000 342% semi- 
annual general refunding bonds 
te the Ranson-Davidson Co. of 
Sen Antonio—v. 157, :p. 685— it is 
neported that Barcus, Kindred & 
‘Co. of Chicage, the J. R. Phillips 
Investment Co. ef Houston, the 
Celumbian Securities Corp., and 
McRoberts & Co., both of San An- 
tonio, were associated with the 
abeve named firm in the pur- 
chase, paying par. 

Dated Mareh 1, 1943. Denomi- 
nation $1;000. Prineipal and inter - 
est payable at the American Na- 
tional Bank, Austin. Issued for 
the punpese of refunding a like 
amount of unmatured optional 
voted ponds. Said bonds consti- 
tute direct general obhigations of 
the City, payable from ad valorem 
taxes levied against all taxable 


>| preperty ‘thereim within the limits 


preseribed by law. The City is re- 
quined by law to levy taxes for 


| 


} 





ing March 41, 1959 to 1975, are 
optional March 1, 1958. 


Texas (State of ) 

Warrant Redemption — State 
Treasurer Jesse James reports 
that he is calling for payment :at 
face value, State of Texas General 
Revenue warrants to and inelud- 
ing No. 184;372-D (1941-42 Se- 
ries), which includes all warrants 
issued prier to and including 


April 29, 1942. This call is for 
$2,721 806.57. ; 
General revenue warrants, 


dated prior to Sept. 1, 1940, are 
now void because of the State 
statute of 2 years limitation. 
Possessors of these warrants 
should make arrangements with 
the State representative of their 
district to have them presented 
to the General Claims Committee 
for special appropriation at the 
next session of the State Legis- 
lature. Out of State holders of 
such warrants must notify the 
State Treasurer’s office. 

Other than general revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for 
payment. Prompt presentation 
fer payment of these warrants 
will be greatly appreciated by 
the Treasurer’s office. 


WASHINGTON 
Bremerton, Wash. 

Bond Offering—Sealed bids will 
be received until 11 a.m. on Mareh 
17, by E. J. McCall, City Clerk, 
for the purchase of $62,000 fund- 
ing ‘bonds. Interest rate is not ‘to 
exceed 6%, payable A-O. Dated 
April 15, 1943. Denom. $1,000. Due 
April 15, as follows: $2,000 in #944 
to 1947, $8,000 in 1948 to 1957, and 
$4,000 in 1958 to 1963. The bids 
shall specify, first; the lowest rate 
of .interest and premium, if any, 
above par at which the bidder 
will purchase said bonds, or, sec- 
ond, the lowest rate of interest at 
which the bidder will purchase 
the bonds at par. Enclose a eer- 
tified check for 5% of the amount 
of bid. , 

These are the bonds mentione 
in our issue of Feb. 22. 


kanogan County Public Utility 
Dist. No. 1 (P. O. Omak), Wash. 

Water Purchase Bond Election 
Urged—The City Council is said 
to have passed a resolution, rec- 
ommending to the Board of Com- 
missioners of the district that an 
election be called to submit to the 
voters an issue of bonds necessary 
to acquire the Washington Water 
Power Company property. 

‘The price that should be paid by 
the district for said properties has 
been determined by condemnation 
proceedings held in the State 
Superior Court in and for the 
county and the jury has rendered 
a verdict determining that the 
sum of $2,227,521 is the amount 
that should be paid by the dis- 
trict to the Washington Water 
Power Company for its properties 
and the amount that the company 
must accept for: said properties 


the payment of the Water Works| as just compensation therefor, 
bonds, but the transfer of net! should the same be purchased by 
water works income to City oper- the district. 


ating funds reduees the general 
taxes so that said bonds are ac- 
tually self-supporting. Sufficient 
funds are available in the imter- 
est and sinking funds to meet all 
1943 serviees. Legality approved 
by Chapman & Cutler, of Chicago. 
The isswes are descrived more 
fully as follows: 
$176,000 344% water works bonds. 
Due on March 1: $13,000 in 
1944 to 1951, $14,000, 1952 tc 
1954, and $15,000 in 1955 and 
1956. Interest payable M-S. 
399,000 342% general bonds. In- 
terest payable M-S. Due on 
March 1 as follows: $16,000 in 
1957 and 1958, $17;000 in 1959. 
$18,000 in 1960 and 1961, $19.,- 
000 in 1962, $20,000 in 1963 
and . 1964, $21,000 in 1965, 
$22,000 in 1966 and 1967, $23,- 
000 in 1968, $24,000 in 1969, 





“The new refunding bonds are 


treasurers’ sales, city treasurers’ and 152, 155 to 159, 162 to 168, 170, for original ‘securities ‘at the 





$25,000 in 1970, $26,000 in 


1971, $27,000 im 1972, $28,000 
in 1973, $29,000 in 1974, and 
$8,000 in 1975. Bonds matur- 





Washingtan (State of ) 

Public Utility District Law 
Broadened—A law giving two or 
more public utility districts the 
right to condemn private power 
companies is said to have become 
effective recently. It is reported 
that the new law may affect about 
$200,000,000 of utility properties. 
Heretofore, a single district could 
only candemn part of a utility 
property. 

UNITED STATES 
United States 

Gas Tax Collections For Ten 
Southern States Compiled — The 
Equitable Securities Corp. of New 
York and Nashville is distributing 
a pamphlet showing monthly gas- 
oline tax receipts for ten South- 
ern States during the calendar 
years 1941 and 1942. The ten 
States represented in the tabula- 
tions include: Florida, Georgia, 
North Carolina, South Carolina, 
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Virginia, Alabama, ‘Arkansas, 
Louisiana, Mississippi and Ten- 
nessee. 

RFC Moves Drainage And Levee 

Loan Section To Kansas City— 
It was announced recently by 
Jesse Jones, Secretary of Com- 
merce, that ‘Albert L. Strong had 
been appointed manager of the 
Kansas City Loan Agency of the 
RFC. It was also stated by Mr. 
Jones that the Drainage and Irri- 
gation Section of the RFC, of 
which Mr. Streng is chief, will be 
moved from Washington to Kan- 
sas City on March 1, 1943, and 
will continue to be under the di- 
rection of Mr. Strong. 
- In May of. 1933, Congress au- 
thorized Recenstruction Finance 
Corporation to make loans to 
drainage, levee and irrigation dis- 
tricts and to mutual war compa- 
nies for the purpose of reducing 
and refinancing their outstanding 
indebtedness. Only projects that 
were in financial distress have 
been refinanced. 

Loans have been authorized 
from 667 such projects in the total 
amount of $148,727,548, of which 
$46,709,549 was not used. $99,- 
764,759 has been disbursed and the 
balance, $2,253,238, remains avail- 
able to the borrowers. Holders of 
old bonds have received an aver- 
age of 45c for their bonds. 

Taxes against the landowners 
necessary to amortize the old 
bonds have been reduced to ap- 
proximately one-third. of their 
original amount by reducing the 
principal indebtedness 55% and 
by giving the districts longer 
time, usually 30 to 35 years, to pay 
the bonds, and by reducing the) 
interest rates which had been 


Public Utility Board of Manitoba 


ing of the debenture debt of.the 
city and bringing Portage la 


| Prairie out of default on a basis 


which will be within. its- paying 
ability and will still deal equitably 
with the claims of debenture hold- 
ers. As a result of such negotia- 
tions a plan has been approved 
by the city and the Municipal and 
Public Utility Board and- the com- 
mittee has no hesitation in recom- 
mending its acceptance by deben- 
ture holders. 

“Briefly, the plan provides that 
arrears of interest to Dec. 31, 1942, 
will be settled by a cash payment 
of 75% of such arrears; that new 
30-year  414%%5% term debentures 
dated Jan. 1, 1943, will be issued 
in exchange for those debentures 
now outstanding, such new deben- 
tures to be subject to provisions 
of call; and that, 
present debentures unmatured on 
Dec. 31, 1942, a premium will be 
paid in cash representing the 
present value of the interest in 
excess of 4%%, calculated semi- 
annually, for the unexpired term 
of such present debentures. The 
full terms of this plan are set out 
in the proposed Order No. 7/43 of 
the Municipal and Public Utility 


of which is enclosed. 

“The committee feels that it is 
in the interest of all concerned 
that this plan be approved with- 
out delay. Under Manitoba pro- 
cedure in municipal debt adjust- 
ments, the Board does not make 





its final order until consents from 
| holders of at least 51% value of 


from 544% to 6% on the old bonds | the debentures held ‘by ‘the pub- 


to 4% on the new bonds. 

Of the $99,764,759 disbursed by 
RFC, $34,634,766 has been repaid, 
$19,978, 198 by the borrowers and 
$14,656,568 by sale of the securi- 
ties to the public. Premiums re- 
ceived by the RFC over par on 
the bonds sold amount to $351,- 


CANADA 


ALBERTA 
Alberta (Province of ) 
Interest Payment Anneunced— 


Holders of debentures which ma- |. 


tured on Feb. 15, 1940, are being 
advised that interest at the rate of 
2%% for the half year ending 
Feb. 15, or $12.50 per $1,000 de- 
nomination, will be paid upon’) 
presentation at any. branch of the 
Imperial Bank of Canada, in Can- 
ada. 


Canada.(Dominion of ) . 


Certificates Seld—A $90,000,000 
issue of Deposit Certificates is said 
to have been sold to chartered 


banks. Due on Aug. 17, 1943. 
MANITOBA 
Greater Winnipeg Water District, 
Man. 


Price Paid—-The Assistant Ac- 
countant now reports that the $1,- 
400,000 312% semi-ann. refunding 
bonds sold to a syndicate headed 
by Bell, Gouinlock & Co. of To- 
ronto—v. 157, p. 586—were pur- 
chased at a price of 100.89, a basis 
of about 3.39%. - Dated Feb. 1, 
1943. Due on Feb. 1, 1953. 


_ Portage la Prairie, Man. 
_ Default Cure Program Offered 
—The following letter to holders 
of the city’s debentures was ad- 
dressed recently by F. L. Hancock, 
Secretary of the Debenture Hold- 
ers’ Committee: 

“Tt will be recalled that the City 
of Portage la Prairie defaulted on 
its debéntures on June 1, 1939, and 
that since that date no payments 
have been made on either prin- 
cipal or interest account. Shortly 
after default, a Debenture Holders 
Committee was formed in the in- 
terest of debenture holders. 

“The committee has followed: 
Portage le Prairie’s affairs closely 








and negotiations with the City 


, lic have been duly filed with the 
Board. It would be appreciated 
therefore if you -would complete 
the form of consent and proxy at- 
tached to the proposed order and 
return it to this office at your 
earliest convenience.” 

The address of the. Secretary is 
Tenth Floor, 362 Bay Street, To- 
rento, Ont. 


St. Boniface, Manitoba 

Interest Payable In U.S. Funds 
—The following. statement. was 
issued under date of Feb. 12 by 
the Foreign Bondholders Protec- 
tive Council, Inc., 90 Broad St., 
New York City: 
“In August, 1941 the Council | 
was advised by the City of St. 
Boniface, Manitoba, that the 
partial interest payments, offered . 
on the external dollar bonds of 


Council and the Municipal and) 


have proceeded with a view to 
developing a plan for the refund- 


in respect of: 


Board, dated Jan. 12, 1943, a copy: 





the city, were being made only 
in Canadian funds, and were sub- 
ject to itficome tax deductions es- 
tablished by the Canadian Gov- 
ernment. 


“The Council called the city’s 
attention» to its understanding 
that certain of the external bonds 
were payable in the United States 
in “United States dollars, and as 
such were. not subject to the 15% 
Canadian income tax deduction, 
referring the city officials to the 
advice received by the Council 
from the Canadian Minister of 
Finance’ at Ottawa on May 15, 
'1941 that, following representa- 
tions made by this Council and 
others against the proposed tax 
deduction of 15% on interest pay- 
able in United States dollars to 
non-residents of Canada, the de- 
cision had been reached that this 
tax deduction would not apply 
to provincial, municipal, and cor- 
poration bond interest payable 
in United States dollars. 

“While the city authorities felt 
it was unfortunate that these re- 
duced interest payments had te 
be met in Canadian funds to non- 
residents, and further that from 
those reduced payments the 15% 
tax had to be deducted, never- 
theless, they pointed out ‘that the 
Canadian. tax authorities. had 
ruled that the 15% tax had to be 
charged to non-resident bond- 
holders. However, the city pur- 
sued the matter further, in an 
effort to have this ruling set 
aside, and after submitting the 
matter “to the Commissioner of 
Income Tax at Ottawa, the Coun- 
eil, on Dec. 11, 1942, was advised 
that the Canadian tax authorities 
held that bond interest paid or 
credited to non-residents of Can- 
ada was subject to the tax im- 
posed and that it would be neces- 
sary to continue such deductions. 
“The Council then took up the 
matter directly with the Canadian 
Minister: of Finance at Ottawa. 


“ltt is with much satisfaction that 


the Council now reports that ad- 
vices have been received, both 
‘from the Department of Finance 
at Ottawa and from the City of 
St.. Beniface, that the Canadian 
Commissioner of Income’ Tax has 
reconsidered the matter, and that 
interest on the city bonds is ‘still 
payable in United States funds, 
| that it will be in order to cash 
coupons belonging to non-resi- 
dents without deduction of the 
non-resident tax, and that appli- 


cation is being made for refund 
of taxes heretofere paid.” ° 











Municipal.Bond Sales in January 


Long-term financing by the States and local subdivisions dur- 
ing the month of January amounted to no more than $49,289 682, 


funds already in the Treasury, for the redemption of $100,000,000 
5s of 1952 which were called for payment on March 15, 1943. The 
agency of the Bank of Montreal, 64 Wall Street, New York City, 
has been authorized by the Dominion to purchase the called bonds 
at prices to yield 4s of 1% from date of delivery to March 15.—V. 
157,. p. 308. 

In addition to the Dominion operation, there were a number 
of other sizeable loans of Canadian municipal origin negotiated 
during January, all of these latter, of course, having been marketed 
in Canada. The Province of Quebec, for example, disposed of 
$38,000,000 bonds in a refunding operation, although only hg ea 
were offered to the public, the remainder having been placed 
vately. In addition, the Montreal Catholic School Comm 
Quebec, placed an offering of $3,800,000 and the Province of New 
Brunswick accounted for $1,250,000. The grand —~ a Cana- 
dian municipal awards in January, including, course, the $90,- 
000,000 Government issue, was $135,291,000. 

No United States Possession financing was negotiated during 
January. 

Below we furnish a comparison of all the various forms of 
municipal obligations sold in January during the last five years: 





— 1942 1941 1940 1939 
‘ $ $ $ $ 
Permanent loans (U. 8S.) 49,289,682 119,523,451 63,645,197 84,737,177 103,823,188 
*Temp. loans (U. S.) - 157,540,000 136,715,867 181,322,340 159,990,425 90,168,112 
Canadian loans (temp.) -~ 90,000,000 90,000,000 75,000,000 55,000,000 65,000,000 
Canadian loans ae.) : 
Placed in Canada_ 67,540,000 1,050,908 1,359,207 213,472,037 55,657,500 
Placed in U. S._ 90,000,000 None None None 20,000,000 
Bends of U. S. ‘Possessions None None None None None 
an aR AS ae aN 454, 369, 682 347,290, 226 321, 326,744 513, 199, 639 324,648,800" 


“Includes temporary securities issued by New York City—-$25,000,000 in January, . 
1943; none in 1942; $35,000,000 in 1941; $35,000,000 in 1940, and $45,000,000 in 1939. 


The number of municipalities in the United States emitting 
permanent bonds and the number of separate issues made during. 
January, 1943, were 55 and 59, respectively. ‘This contrasts with 
199 and 236 in January, 1942. _—_.. 

For comparative purposes we add the following table showing 
the aggregate of long-term bonds put out in the United States for 
January for a series of years. It will be observed that the add 
January output was the largest on record: 


1943___.__.... $49,289,682  Ir934_.__...____ $55,071,204 1925__ ~~ $135,536,122 





affording still further evidence of the war-induced contraction in 
financing of this character. “Moreover, this point is further em- 

with regard to :the past: month’s record in that the total 
for the period includes one: offering that amounted to $37,013,000. 
This was accounted for by the New York City Housing Authority, 
New York, the bonds having been purchased by a syndicate headed 
by Lehman Brothers of New York. Then, too, only 55 municipal 
units appeared in the market for funds during the. month and the 
bulk of the financing, in keeping-with the trend, was for re j 
purposes. Aside from the diminutiveness of the menth’s output, 
which by now is no longer a novelty in the municipal field, other 
developments during January included the default on Jan. 1 bond 
interest by the Niagara Falls Bridge“Commission, New York, and 
a renewal of selling of municipals by. various institutional hoiders. 
The Niagara Falls unit. was the. second bridge agency to become 
delinquent in its debt ‘service requirements since the impact of 
wartime traffic restrictions over Canadian border crossings. The 
original instance was that of the Thousand Islands Bridge Author- 
ity, New York. -With reference to. institutional selling, the largest 
operation of this character «involved the sale of a block of $3,000,000 
Toledo, Ohio, water system bonds. 

While short-term nvunicipal financing in January reached the 
extremely heavy total of $157,500,000, the figure includes $95,420,000 
accounted for by various housing authority note awards and "the 
placement of $25,000,000 revenue bills by the City of New York. 
As in previous instances, the bulk of the housing notes were at- 
quired by a syndicate formed by. the-Chemical Bank & Trust Co., 
New York City. Except for isolated instances, such obligations are 
acemiret by the purchasing institutions for their own investment 
accoun 

The Canadian municipal. market in January was distinguished 
by the distribution in the United States of a $90,000,000 Dominion 
of Canada refunding issue. This marked the first Canadian munic- 
ipal offering to originate in this country in a number of years. 
The issue was placed by a syndicate’ headed by Morgan Stanley 
& Co., New York, and .consisted. of $30,000,000 2142s, due Jan, 15, 
1948, and $60,000,000 3s, of which $30,000,000 mature in 1953 and 
a similar amount in 1958. The -bonds contain a callable feature 
and the Dominion effected the financing’ to provide, together with 


1942. __ 119,523,451 1933__ - 35,834,606 1924. _. 99,625,470" 
Reco. 63,645,197 1932. . 138,248,064 | 96,995,609 
1940___.__..__ -84,737,177 19m _...- . §0,648,907 1922____._.... 108,587,199 
1939_..-.__- 103,823,188 1930 __ _. 109,842,814 1921_......._. 87,050,550 
_ ee 47,688,417 1928........ 78,710,723 1920__.__ oe 83,529,891 
oS Se ee 207,228,381 1928.__...____ 100,343,627 1919... Baty 
1986... __ 89,523,614 1927._______ . 206,877,975 1918_...._..._. 24,060,118 
1935_. 97,172,419 . 1036__..____. 70,366,623 1917__........ 40,973,081 
In the following we list .all of the domestic issues put out 

during the past month: 
rage Name Rate Maturity Amount Price Basis 
434 a Mina. eo ee 1946-1958 a$44,000  __..__ 1381 
433 Benton, Ky. ___... caw lle dda ere te 1945-1964 r39,000 103.80 2.89" 
433 Benton, ey. ar icin Sh a ag mill PIRES 2 Scheele r80,000 103.17 eicieui 
300 Bloomfield, N. J.__ 1.40 1944-1953 172,000 100.18 1.37. 
124 Bucyrus, Ohio __________- 4 1945-1949 5,000 100 4.00 
212 Champion Twp., Ohio._.._____..1% 1944-1953 20,000 100.54 1.65 
302 Charleston Co., 8S. C.______ 1% 1944-1953 150,000 100 1.75- 
122 Choctaw Co., Miss._ : ee * otecies r16,000 3  ____._ ~ a 
210 Clinton & Harrison Twps. 

8. D. 7, Mich... ._- 2-4 BRO DAE AS rO8,000°° Wuacks nes 
434 Columbus, Neb. _ ae l'2 1944-1948 5,200 oie Se 
435 Conneaut, Ghio __.____- ite 1944-1947 7,600 100.17 1.44 
302 Davidson Co., N. C.. ska 1954-1957 44,000 didinaalld ace aas 
433 East Chicago Sanitary Dist., Ind._2 1945-1969 675,000 101.28 1.89 
$02 Erie, Pa. 1% 1944-1959 400,000 101.35 1.33 
299 Grosse Pointe Woods, Mich. 2 i aes 20,000 100 2.00 
434 Hopkins, Minn. ____-_- 1'g 1944-1953 23,000 100.76 1.36 
124 Kenosha Co.;° Wis._. d 1.60 1944-1951 r1,021,000 100.02 1.59 
121 Lawrence Co., Ky.___ Pe ma Ste 30,000 bias biota Ps 
121 Lee County; Ky._ ; : 1975 rdi9,500 105.12 ie 
308° Luling, Texas —.____ . 15-year 255,620 Bernt eek bitte 
121. McLeansboro, Ill. pana 342 1952-1960 rd45,000 EE. «13 BREE. 
124 Macedonia S. D., Ohio _ aus Bee 1948-1952 15,000 100.47 1.93 
122 Maryland Heights S. D., Mo.__ 2% isiegeets 8,000 4 - by 
435 Melby 8. D. 15, N. a TLS tare 10,000 ? inns 
122 Minneapolis; Minn. _. ay 1.40 1944-1953 r2,300,000 100.23 1.35 
122 _Mimneapolis; Minn: __--_-- 1.40 1944-1953 500,000 100.23 1.35 
435 Mitchell, S. Dak.__.____-- 1% 1946-1963 135,000 101.90 1.57 
124 Monmouth, Ore, _. S. Big hy 1944-1951 rd36,000 100.27 a ike 
TT. hehe, Inds ee te ea 1050 r26,500 101.38 1.31 
302 Nashville, Temm.-.__..:.__._.-. 1% 1943-1962 500,000 100.05 1.24 
433 Newton H. S. D., Til. 1943-1952 38,800 100 PR pg 
210 New York City Housing Authority, 

N. Y¥.. = various 1944-1981 rd37,013,000 100 2.12 
211 Onondaga Co., _N. Y.. e ...1.20 1944-19538 350,000 100.09 1.18 
299 Orleans Levee Dist., La._- 2%-1 1946-1972 r983,000 100 2.17 
210 Palmyra, N. J. _1% 1944-1955 r92,000 100.19 1.72 
122 Pattonville S. D., ‘Mo._. aa : carts teal SS ce pak. 
124 Pawnee S. D., Okla.___ Mt “ penn hip 4,500 ge ae 22 Sa 
123 Port Jervis, N. eal ake 1.70 1950-1956 r64,000 100.17 1.68 
211 Poughkeepsie, N. Y.__- 1.20 1944-1960 210,000 100.26 1.17 
123 ~ yer N. ¥. (2 issues). Sy 1943-1972 80,000 100.84 1.93 
434 . Clair Shores, Mich. ______various 1943-1966 r220,000 100.01 3.43 
300 . Frances Levee Dist., Mo. 3% 1944-1960 Tr660,000 eo eh A a 
308 seit Lake City, Utah _ - Sea 75,000 Rind 2% nas 
513 Sarasota Co., Fla. 3% 1944-1945 r16,000 100.50 3.25 
802 Scott Twp. S. D., Pa. 134 1944-1959 31,000 101.76 1.65 
435 Selah-Moxee Irrigation Dist., 

Wash. . athe i brea? r117,500 ee ela Shad 
300 South St. Paul, Minn. 2 1946-1963 r340,000 106.15 1.48 
$35 Syracuse, N. -Y.__.__- 1.30 1948-1957 r1,100,000 100.08 1.29 
435. Troy, N. Y._ vd 1.70 1947-1953 r400,000 100.06 1.88 
434 Vanceburg, Ky. _ “ 3% 1944-1961 rd110,000 104 2.91 
433 Vincennes, Ind. __- 1% 1952-1958 r37,000 101.14 1.64 
302 West Homestead, Pa. 1% 1944-1952 35,000 100.21 1.21 
123 West Orange, N. J. : 2% 1953-1963 r109,000 101.31 2.15 
435 White Plains, N. Y. 1.80 1950-1963 r165,000 100.10 1.79 
298 Wichita, Kan. ___- ae 1% 1944-1953 r145,000 100.40 1.05 
302 Winston Salem, N. C.. ? 2 1966-1967 r228,000 100.72 1.97 
802 Wooster, Ohio _ 1944-1952 Ds: -eombcanencl annie 

Total ;bond sales for Semana: (55 Sopa eH ns 
covering 59 separate issues). i _... &$49,288,682 


d Optional. k Not including $157, 540,000 temporary loans or funds obtained by 
States and municipalities from agencies of the Federal Government. r Refunding bonds, 


CANADIAN MUNSCIPAL BONDS ISSUED IN JANUARY 


Page Name Rate Maturity Amount Price Basis 
1948-1953- 
213 Canada (Dominion of) _- 2%-3 1958 ar90,000,000  -...._ St 
124 Canada (Dominion of)- See $s hig tetinenieoh “45,000,000  -..._ Re: 
516 Canada (Dominion of)___- Sid ara ee habe *45,000,000 aa A wh aA 
$16 Greater Winnipeg Water Dist., 
See. cca oes __.-9% 1953 r1,400,000 -_-___ bao 
435... Halifax, N. Bec. x«- .-.---- 242-3 % 1944-1963 825,000 99.81 3.36 
596 Montreal Catholic School 
Commission, Que. __.....--.-- 1950 Teen. cee Med 
308 New Brunswick (Province of) ee 1Q 1955 ¥1,856,0008 .. «ii... Pa, 
308 North Monaghan. Twp., Ont... __ 1943-1957 16,000 SERIE 7 eee 
308 Quebec (Province of) .....-_---- 3% 1960 T18,000,000 Sa AS a ta 
308 Quebec (Province of)__.__....---2% 3 years r20,000,000 ger EIN 
Total Canadian municipal issues sold during January $135,.291,000 
“Temporary Joan; not included in month's total fimancing. aPlaced in United 





rT Refunding bonds. 


States. 
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Acme Steel Co. (& Subs.)—Earnings— 

Period End. Dec. 31— 1942—3 Mos.——1941 1942—-12 Mos.—-1941 
*Net profit _......--~-- $489,656 $762,836 $1,727,309 $3,166,346 
+Earnings per share__- $1.49 $2.32 $5,26 $9.65 

eAYfter all charges, depreciation, interest and Pederal income and 
excess profits taxes. tOn 328,108 shares of capital stock (par $25). 

Notes—(1) For the quarter ended Dec. 31, 1942, estimated normal 
and surtax amounted to $241,692, and excess profits taxes totaled 


,155. 
 reavigien for normal Federal tax and surtax for calendar year 1942 


totaled $881,848, and for excess profits tax, $3,640,839. 

(2) Anticipated post-war refund of 10% of 1942 excess profits tax 
amounting to $364,084, or $1.11 per share, has not been included in 
1942 net income, but will be set aside as a reserve for contingencies.— 


V. 157, p. 517. 


Alabama Great Southern RR.—Purchasing Bonds— 


The Guaranty Trust Co. of New York. has: been authorized to con- 
ching the pantheee of Alabama Great Southern RR. Co. first consoli- 
dated mortgage series A 5‘ bonds due Dec. 1, 1943, at 104% % flat 
and series B 4% bonds due Dec. 1, 1943, at 103%% flat to and incl. 
March 1, 1943. Bonds must be surrendered at the Guaranty Trust Co. 
of New York, 140 Broadway, New York, N. Y., with coupons due 
June’ 1, 1943, and Dec. 1, 1943, attached.—V. 157, p. 517. 


Alton RR.—Earnings— 


Januar. 1943 1942 1941 1940 
Gross iia waa $3,000,455 $2,053,407 $1,448,774 $1,282,960 
Net from railway-__--—~ 1,292,953 664;083 359,010 173,654 
Net ry. oper. income-___ 576,500 353,111 67,340 *97,189 


*Deficit.—V. 157, p. 517. 
Aluminum Goods Mfg. Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common : 


stock, payable April 1 to holders of record March 17. Payments 
during 1942 were as follows: April 1, July 1 and Sept. 30, 15 cents 
each; and Dec. 22, 40 cents.—V. 156, p. 2003. 


Amalgamated Leather Cos., Inc.—50-Cent Pref. Div.— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the 6% convertible preferred stock, par 
$50, payable March 10 to holders of record March 3. A similar dis~ 
tribution was made on April 1, last year; none since. Payments of 
75 cents each were made on Oct. 1 and Dec. 29, 1941, which were 
the first since Jan. 1, 1938.—V. 156, p. 1012. 


American Business Credit Corp.—Earnings— 


6 Mos. End. Dec. 31— > 1942 1941 
Ween ea i Ce a oo ek ts $290,307 $308,116 
ea ee mere eo $0.24 $0.25 


—V. 156, p. 1686. 


American Can Co.—Machine Shops. 80% on War 


Work— 

With its machine shops at the close of 1942 devoting more than 
80% of their entire production capacity to war work and its container 
factories turning out many types of war supplies and equipment, this 
company in its annual report on Feb. 19 outlined to stockholders its 
three major channels of participation in the war program of agricul- 
ture and industry. 

M. J. Sullivan, President, told stockholders that, first, the company 
was able to furnish promptly extensive requirements of containers for 
packaged foods for the armed forces and our allies as well as to 
provide special-purpose containers for military needs arising imme- 
diately after the start of the war. 

Second, the engineering and manufacturing skills of the organiza- 
tion, he said, were applied rapidly and effectively to the production 
of many items of armament. 

Phird and most important in its effect on both the military and 
civilian fronts, he continued, was the company’s contribution to the 
development and application of substitute materials and coatings and 
new techniques of manufacture to assure a continuing supply of 
essential containers both for civilian and military use in the face of 
necessary restrictions on. essential metals. : 

Despite the many problems encountered when steel for civilian pur- 
poses was materially curtailed in the latter half of 1942, net sales 
for the year amounted to $216,318,969, the report said. This was 
the peak sales volume of the company’s history, except for 1941, when 
sales mounted to $263,890,628. The report noted that sales in the 
first half of 1942, when metal restrictions were not in full effect, 
showed an increase over the prévious year. He pointed out that ‘the 
1942 sales figures in the statement did not include shipments by the 
wholly-owned operating. subsidiaries, The Amertorp Corp. and Ammuni- 
tion. Container .Corp., which manufacture torpedoes and containers 
under Government contracts on a cost-plus-a-fixed-fee basis. © 
. Consolidated income for 1942, beforé provision for Federal and 
Canadian, taxes on income, was $25,842,422, compared with $39,077,361 
the previous year.. After provision for taxes, for preferred dividends 
and a special appropriation of $500,000 for post-war contingencies, 
the remaining income for 1942 was equivalent to $4.03 a common 
share, compared with $6.45 a share the previous year. The report 
said the volume .of the company’s war work is substantial, but not 
relatively important as a source of income. 

“Discussing the outlook, Mr. Sullivan said, “‘it may be stated that 
the company’s plants will be capable of immediate return to production 
in normal lines of business, with practically no delay for rehabilitation 
or repair of equipment when the war has been won.”’ 

The company has developed special fibre containers for use in 
fields where wartime restrictions have necessitated a temporary change, 
the report continued, and production of these is being increased to 
provide all possible relief for customers in need of substitute con- 
tainers. 

Direct war production by subsidiaries is progressing favorably, it 
was stated. During 1942, The Amertorp Corp. completed its construc- 
tion program and production of torpedoes was begun. Ammunition 
Container Corp. completed its initial order for fibre shell containers 
several months ahead of time and production is now growing forward 
under succeeding contracts. 

An outstanding job of the company’s machine shops is manufacture 
of gyroscopes, the function of which is to control the steering 
mechanism of torpedoes, Mr. Sullivan told stockholders. He described 
these as “delicate and accurate as the finest watch,” and typical of 
the precision work the company’s shops have applied to tooling its 
own container plants. The machine shops, he said, not only are 
proving valuable to the company’s war production but have been 
able to furnish machine tools and parts to outside companies in such 
a way as to speed their output and help break the machine tool 
bottlenecks that retarded production at the outset of the war. 

Other war items the company is making, taken from a list of 
more than 50 carried in the report, are anti-aircraft gun breech 
blocks, tank elevating mechanisms, steering devices for corvettes, tor- 
pedo turbine cutting and testing equipment, torpedo mounts and 
various other marine requirements.—V. 157, p. 5. 


American Car & Foundry Co.—Stockhol ‘ 
of Court Decree— ockholders Advised 


Charles J. Hardy, President, on Feb. 19 sent to the stockholde 
“without comment,” a copy of the final decree of the Gent a 
Chancery of New Jersey in the suit instituted by Oscar B. Cintas, a 
stockholder, of Havana, Cuba, as complainant—as an incident " of 
which suit Mr. Cintas asked and obtained an injunction by which this 





-- PUBLIC UTILITY - 





company was restrained from paying the dividend of $1 per share upon 
its common stock declared July 10, 1941, payable Oct. 1, 1941, to 
holders of record Sept. 24, 1941. 

Mr. Hardy adds as follows: ‘It was the contention of the com- 
plainant that in each of the company’s fiscal years ending, respectively, 
April 30, 1936, and April 30; 1938, there were earnings applicable to 
the payment of dividends upon the preferred stock which had = not 
been so distributed—-and that hence the dividend on the common stock 
declared, as above stated, on July 10, 1941, could not legally be. paid 
until there was first paid to the preferred shareholders, by way of 
dividends, so much of the earnings of the years mentioned as was 
properly applicable to their holdings. 

‘“lne question involved was largely one of accountancy, but presented 
also for solution the relative dividend rights of both classes of the 
company’s stock, preferred as well as common—and, as a concomitant, 
the obligations of the company to the holders of both classes of its 
stock. Hence, acting upon the advice of counsel, the company decided 
that the entire matter should be submitted to the court for final 
judicial determination, which has now been had: by the affirmance 
by the Court of Errors and Appeals of New Jersey of the decision 
made by the court of first instance, the Vice-Chancellor. 

“The court in its final decree did not direct the declaration of any 
dividend at this time on the preferred shares. Nevertheless the 
directors by resolutions adopted at their meeting held Feb. 4, 1943, 
had made declaration of dividends in the amount determined by the 
court to have been earned in the fiscal years above mentioned and 
remaining undistributed to the preferred stockholders. This clears the 
way for the payment, heretofore enjoined, of the dividend of $1:a 
share upon the common stock declared on July 10, 1941—and checks 
for such dividend will go to those entitled thereto immediately fol- 
lowing the payment of the dividend on the preferred shares as author- 
ized by the Feb. 4, 1943, resolutions of the board of directors. 

“There remains this further matter to be disposed of, viz.: 

“The complainant has made application to the court for an allow- 
ance cf a counsel fee. The counsel fee so asked is at the rate of $1.04 
with respect to each- share of our preferred stock—an aggregate of 
$301,028-—to be paid by the preferred shareholders, rateably out of 
the dividend payable upon their shares. 

“To avoid the delay that would ensue if the final ‘clean up’ of the 
entire matter were deferred until the hearing upon, and the decision 
by the court with respect to, this application of complainant for an 
allowance for counsel fee—a delay which would postpone, probably for 
some considerable time, not only. the payment by the’ company of 
dividend upon its preferred shares but also necessarily (under the 
wording of the company’s charter as interpreted by the courts of 
New Jersey) the payment of the dividend declared July .10, 1941, upon 
the common shares—there has been made the arrangement sét forth 
in the final decree, which, briefly, is this:: ‘That a sum equal to that 
asked by complainant. as an allowance for counsel fee ($301,028) be 
withheld, proportionately, from dividend -distribution to be made to 
the holders-of our preferred shares, and separately deposited with 
Hudson Trust Co. of Union City, N. J., there to remain until final 
determination upon complainant’s said application for counsel fee. 
This amount of $301,028 will accordingly be withheld, at the rate 
of $1.04 per share, from the dividend distribution to the preferred 
shareholders authorized by the resolutions, above referred to, of the 
board of directors at their meeting held Feb. 4, 1943. To the extent 
that the court shall make an allowance for counsel fees to the com- 
plainant as prayed for by him in his said application, that amount 
will be paid out of such deposited money—and whatever, if any, 
balance there may be after such payment will be rateably_ distributed 
to the preferred shareholders entitled thereto.” 

Mr. Hardy said the court had fixed Monday, March 15, at 10 a. m., 
as the time when the court would hear preferred stockholders on the 
question of an allowance to the complainant for counsel fees to be 
paid from the money so deposited. The hearing will be at One Ex- 
change Place, Jersey City: 


Common Dividend Paid Feb. 26, 1943-— 


It was announced on Feb. 24 that the dividend of $1 per share 
heretofore declared on the common stock would be mailed on Feb. 
26, 1943, to stockholders of record Sept. 24, 1941 (see also above).— 
V. 157, p. 598. 


American Cigarette & Cigar Co.—$1.25 Dividend— 


A dividend of $1.25 per share has been declared on the common 
stock, payable March 15 to holders of record March 3., Distributions 
during 1942 were as follows: March 16, $2; June 15, $1.50; and Sept. 
15 and Dec. 15, $1.25 each —V. 156, p. 659. 


American Export Lines, Inc.—50-Cent Dividend— 


The directors on Feb. 17 declared a dividend of 50 cents per share 
on the common stock, payable March 13 to holders of record March 1. 
Like amounts were disbursed on March 12, June 15, Sept. 15 and 
Dec. 11, last year.—V. 157, p. 517. 


American Gas & Electric Co. (& Subs,)—Earnings— 














Period End..Dec. 31— *1942—-Month—1941  *1942—-12 Mos.—1941 

Subsidiaries consolidated— §$ $ $. $ 
Operating revenue_____ 9,162,025 8,868,379 104,631,118 977,711,895 
Qperation _____.-_____ 2,967,113 3,087,468 34,888,923 34,757,191 
Maintenance -________ 642,448 451,869 5,889,450 5,081,583 
Depreciation -—_.._-___ 1,143,834 1,085,908 13,359,350. 12,774;484 
Amort. of elec. plant 

acquisition adjustment 8,333 8,333 100,000 25,000 
tFederal income taxes_ 784,873 486,645 17,701,399 17,007,530 
tExcess profits taxes___ 586,498 861,998 9,594,024 2,548,000 
Other taxes --....___ 678,631 779,726 9,667,965 9,612,491 

Operating income____ _ 2,350,296 2,106,431 23,430,008 25,905,616 
Other income —_._---- 22,772 34,149 256,334 331,360 

Gross income —-_____ 2,373,068 2,140,580 23,686,342 26,236,976 
Interest on funded debt 604,992 608,638 7,295,660 17,277,177 
Other int. and deducts. 19,927 42,062 387,382 554,111 
Divs. on pfd. stocks___ 323,692 323,692 3,884,098 3,955,035 

Balance earned for 

common stocks___- 1,424,457 1,166,188 12,119,201 14,450,653 

Divs. on com. stocks__ 2,684,455 917,839 9,627,719 12,427,173 

Undistributed net inc. 

of subs. consol._.. $1,259,997 248,349 2,491,482 2,023,480 


American Gas&Elec. Co.— 
Net inc. of subs., as 
above —_-. aw! > ELS $1,259,997 248,349 2,491,482 2,023,480 
Inc. of Amer. Gas & 
Elec. Co. from subs. 
consolidated— 


Divs. on com. stks. 2,684,455 917,839 9,627,719 12,427,173 








Divs. on pfd. stks._ 54,165 54,165 649,978 693,926 
Int. on bonds and 
advances —__.-__ 64,103 69,679 816,889 839,641 
Other income --~----__ 10,638 6,130 36,874 45,077 
EN eed Paes 1,553,363 1,296,162 13,622,942 16,029,297 
Taxes and exps. (net)__ 186,854 81,652 907,658 1,013,200 
Int. and other deducts. , 92,928 1,098,358 1,128,192 
Divs. on pfd. stock__-- 140,767 140,767 1,689,209 1,689,209 
Balance earned for 
common stock ...~ 1,135,102 980,815 9,927,716 12,198,695 


*Preliminary figures. 

+The 10% Federal excess profits tax post-war refund, amounting to 
$65,166 for the month of December, 1942, and $1,044,979 for the 
year 1942 has been deducted from the excess profits tax charges. 


INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Due to the retirement of debt in the amount of $650,000 by a sub- 
Sidiary company in 1942, 40% of this amount, or $260,000 of the 
post-war credit will be used in 1943. Federal income and excess 
profits taxes were reduced in December, 1942, by approximately $200,- 
000 to adjust the accruals to the estimated liability for the full year 
1942. . Federal income and excess profits taxes for the month of 
December, 1941, includes approximately $454,000 for underaccruals in 
1942 prior to the enactment of the Revenue Act of 1941. . As.a result 
of refinancing by a subsidiary in 1940, and of the payment during 
1941 of bonds called for redemption in 1940, the taxable income in 
1941 was reduced by extraordinary deductions, with consequent de- 
creases in Federal taxes of $723,981.74 (including $152,087.62 of 
excess profits taxes.) 
tLoss.—V. 157, p. 214. 


American Home Products Corp.—Special Offering—A 
special offering by Lehman Bros., of 4,445 shares of 
capital stock (par $1) at 56% per share, with a dealers 
commission of %4, was completed Feb. 23 on the New 
York Stock Exchange.—V. 157, p. 340, 517. 


American Power & Light Co.—To Buy Bonds in Open 
Market— 


The company on Feb. 23 received authority from the Securities and 
Exchange Commission to spend not in excess of $10,000,000 to acquire 
by open market purchases part of its outstanding gold debenture 
bonds, 6% series, due 2016, and its assumed Southwestern Power & 
Light Co. 6% gold debenture bonds, series A, due 2028. 

The Commission ruled that all purchases be made at prices of not 
less than 95% of face amount (exclusive of accrued interest). The 
company’s proposal was to pay prices not in excess of face value of 
the debentures. 

At the hearing, H. L. Aller, President, testified that the pending 
proposal was the first step in a program under which company would 
attempt to retire all of its debentures through the employment of cash 
on hand and cash expected to be realized from the sale or liquidation 
of certain of its investments. 

He further testified, according to the Commission's opinion, that he 
was “carrying on certain negotiations which, if consummated, should 
yield tothe company, together with cash which it has on hand, an 
amount which is substantially in excess of the principal amount of the 
debentures outstanding.”’ ; 

These negotiations, he stated, involve. Nebraska Power Co., Pacific 
Power & Light Co., New Mexico Electric Service Co. and the oil 
properties of Glacier Production Co., a subsidiary of Montana: Power 
Co, Comment on this testimony, the Commission points. out that 
the record indicates that none .of such sales is imminent. . 

The Commission denied company’s application to acquire debentures 
by tender if at the end of approximately six months there remains 
unexpended as much as $200,000 of the ten million dollars. . ... 

As of Sept. 30, 1942, American had outstanding $41,153,000 6% 
pe Pag a and $3,780,000 of assumed Southwestern’ debentures, 
—V. = " 


American Stamping Co.—124-Cent Dividend— 

A dividend of 124 cents per ‘share has been declared on the common 
stock, par $2, payable March 31 to holders of record March 20. Pay- 
ments. during. 1942 were as follows: March 31, June 30 and Sept. 30, 
12% cents each; and Dec. 16, 37% cents.—V. 152, p. 1904. 


American Sumatra Tobacco Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the capital 
stock, no par value, payable March 15 to holders of record March 1. 
Payments during 1942 were as follows: March 16, 25 cents; June 15, 
25 cents regular and 50 cents extra; Sept. 15, 25 cents, and Dec. 15, 
75 cents.—V. 156, p. 1947. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— 1942—Month—1941 1942—-12 Mos.—-1941 








$ $ $ $ 
Operating revenues.... 20,031,708 14,303,080. 200,360,189 147,858,280 
Uncollectible oper. rev._ 98,000 81,923 919,000 804,396 
Operating expenses_._.._ 10,803,015 8,389,775 100,485,432 90,338,786 
Net oper. revs.____-_- 9,130,693 5,831,382 98,955,757 56,715,098 
Operating taxes.______ 5,930,573 2,562,099 67,817,867 26,843,934 
Net oper. income... 3,200,120 3,269,283 31,137,890 29,871,164 
Net income --~.--~-. 34,419,413 40,883,775 163,033,894 186,974,735 


—vV. 157, p. 686. 


American Water Works & Electric Co.—Output— 
Output of electric energy of the electric properties of this company 


for the week ended. Feb. 20, 1943, totaled 80,358,000 kwh., an increase. 


of 11.17% over the output of 72,278,600 kwh. for the corresponding 


week of 1942. ~ . 
- Comparative table of weekly. output of -electric. energy. for. the. last. 


five years follows: 


Week End.— 1943 1942 1941 1940 . 1939 

Jan. 30... 79,221,000 72,646,000 61,875,000 52,404,000 46,094,000 
Feb. 6... 80,090,000 72,173,000 61,466,000 52,899,000 45,923,000’ 
Feb. 13-_--. 80,432,000 71,998,000 61,144,000 51,071,000. 45,846,000 
Feb. 20... 80,358,000 72,279,000 61,225,000 51,144,000 45,493,000 


January Production Increased 7,15% Over Year Ago 

The power output of the electric subsidiaries of the American Water 
Works & Electric Co. for the month of January totaled 346,385,461 
kwh., as compared with 323,264,042 kwh. for the corresponding month 
of 1942, an increase of 7.15%. 


Plans To Organize New Subsidiary— 


Clarence H. Dickey, attorney for the company, on Feb. 18 said the 
company planned to organize a new subsidiary to perform services 
to other subsidiaries without profit. 

Mr. Dickey told the Securities and Exchange Commission and the 
New Jersey Board of Public Utility Commissioners that the parent 
company would not levy assessments against the water works sub- 
sidiaries or the new service company. 

The investigation by the SEC, which has been requested by the 
State Board after water companies had testified on petitions for rate 
rises regarding service charges which were a part of their costs, was 
ae by Judge Robert E. Healy of the SEC for 60 days.—V. 157, 
p. ‘. 


Anaconda Copper Mining Co.—1i942 Divs. Taxable— 


James Dickson, Secretary and Treasurer, in a notice to stockholders 
on Feb. 18 stated: - 

“The officers of this company, after consideration of the matter 
with its counsel, are of the opinion that the following distributions 
during the year 1942 were paid entirely from earnings and therefore 
are fully taxable: 





Dividend No. Date Paid Rate per Share 
135 March 23, 1942 $0.50 
136 gune 29, 1942 .50 
137 Sept. 21, 1942 -50 
138 Dec. 21, 1942 1.00 
TORE hd andaneeese cus $2.50 


“The foregoing is subject to any changes that may result from final 
audit of the company’s tax returns by the Treasury Departmnet.”— 


V. 157, p. 341. 
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An Association of Franciscan Fathers of the State of 
Illinois, Chicago, Ill. — Bonds Offered — An issue of 
$400,000 first and refunding mortgage (2-2%4-2%-2%- 
3%) serial bonds, series A, is being offered by B. C. 
Ziegler & Co., West Bend, Wis., at prices ranging from 
100.15 to 101 and interest, according to maturity. 


Dated Noy. 1, 1942; due serially May 1, 1943, to Nov. 1, 1952. 
Principal and interest payable May 1 and Nov. 1 in lawful money of 
the United States of America, at the office of City National Bank & 
Trust Co., Chicago, trustee, or at option of holder, at First. National 
Bank, West Bend, Wis., paying agent. Denominations, $1,000, $500 
and $100, registerable as to principal. At option of corporation and 
upon not less than 30 days’ notice, series A bonds may be redeemed 
on any interest date by payment of principal, accrued interest and a 
premium of 1% if redeemed on or prior to Nov. 1, 1944; and at a 
premium of ‘2 of 1% if redeemed after Nov. 1, 1944, and on or 
prior to Novy. 1, 1947. There shall be no premium if redemption be 
effected after Nov. 1, 1947. In addition, however, the corporation 
may, on each interest date, at its option, which shall not be cumu- 
lative, redeem in the reverse order of their stated maturities bonds 
of series A in an aggregate principal amount not exceeding $10,000 
without the payment of any premium on principal. 

Purpose—Proceeds, together with other funds, will be used to pay 
and retire an obligation of the corporation in the principal amount of 
$400,000. 

Security and Appraisal—Total appraised valuation of real and fixed 
property covered by the lien of the indenture is $2,630,000. 

History—The St. Louis Province of Franciscan Fathers was founded 
in Illinois in 1858, and this particular Province is now engagged in its 
religious, educational and charitable pursuits in the Mississippi Valley, 
extending east as far as Pensacola, Fla., and Cleveland, O., and 


West to San Antonio, Texas, and Columbus, Neb. The St. Louis 


Province has had a steady growth until it now operates 45 friaries 
and has a membership of 494, of which 293 are priests, 112 are 


- major. seminarians and 89-are lay brothers. The seat of the Province 


is located in St. Louis, Mo. 


For administrative convenience the Province has established several” 


corporate entities, one of which is An Association of Franciscan 


‘Pathers of the State of Illinois, which is an Illinois corporation and 


the obligor on the bonds. Membership of the corporation consists of 
members of the St. Louis Province of Franciscan Fathers who reside 
in Cook County, Ill., and it is this corporation which holds title to 
several properties of ‘the «Province located in Iiinois, namely; St: 
Augustine's , Friary, .Chicago; -Blessed Virgin Friary, Madison; St. 
Roch’s: Friary, Oak Forest; The Franciscan Novitiate, Teutopolis; 
St. Joseph's Seminary, Teutopolis; St. Francis Retreat, Hinsdale; 
St. Joseph's College, Hinsdale; and St. John’s Friary, Joliet. 


In addition to conducting schools and colleges belonging to the 


- Province or its corporations, members of. the Order conduct several 


Parishes in the City of Cnicago and in other parts of the State of 
Illinois. 


Associated Gas & Electric Co— Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Feb. 19 net electric output of the Associated Gas & Zlectric 
group was 135,336,553 units (kwh.). Tunis is an increase of 15,799,946 
units, or 13.2‘c¢ above production of 119,536,607 units a year ago.—- 
V. 157, p. 687. 


Associated Gas and Electric Corp.—i3th Report of 


Trustees— 

Denis J. Driscoll and Willard L. Thorp, trustees, on Feb. 15 sub- 
mitted the 13th quarterly report on the operation of the business of 
the debtor ‘including that of subsidiary companies) to the U. 5S. 
District Court for the Southern District of New York. 

Certain major steps which must precede the submission of a reor- 
ganization plan have been taken during the period Nov. 1, 1942, to 
Jan. 31, 1943. 

One of these steps was the giving by the trustee of Ageco and the 
trustees of Agecorp of a notice to the creditors and stockholders of 
Ageco and Agecorp that they may submit to the trustees suggestions 
for the formulation of a plan, or proposals in the form of a reor- 
ganization plan or plans. Suggestions with reference to a plan are 
to be submitted by March 15, 1943. ? 

There are a number of problems that must be solved before any 
plan can finally be consummated. The trustees are proceeding as 
rapidly as possible to deal with these various situations so that the 
ultimate consummation of a plan, if approved, would not be delayed. 

The court has set March 29, 1943, for the beginning of hearings 
before Special Master Frederick E. Crane on the compromise of the 
so-called recap litigation and related controversies, proposed by the 
trustees of both estates. Settlement of this litigation is essential to 
any early consummation of a reorganization plan. 

During the past quarter marked progress was made in other re- 
spects. During this period sales were consummated of Ohio electric 
companies that had been purchased by the Agecorp trustees in connec- 
tion with the sale of Northeastern Water & Electric Corp.’ Further 
advances were made in the elimination of cross-holdings of Associated 
System securities through the acquisition by NY PA NJ Utilities Co. 
and Associated Electric Co. of certain of their own securities. In 
addition, the principal amount. owing on the Agecorp trustees’ cer- 
tificate of indebtedness was reduced from $5,000,000 to $2,665,335. 


DEALINGS IN PROPERTY 


(a) Sales of Ohio Electric Companies—-The 12th. Agecorp report 
described the sale of Northeastern Water & Electric Corp. by the 
Agecorp trustees, and their purchase for $1,500,000, as a part of that 
transaction, of four electric utility company subsidiaries of North- 
eastern, all located in Ohio. These Ohio electric companies have now 
been sold by the trustees for an aggregate base price of $1,585,000, 


- subject to adjustments. A description of these sales follows: 


(i) The Ghie Northern Public Service Co.—On Nov. 24, 1942, the 
Agecorp trustees sold to the City of Bowling Green, Ohio, a.l the 
securities of, and claims against. The Ohio Northern Public Service 
Co. for a base price of $485,000. 

On Dec. 29, 1942, final settlement of adjustments was made by the 
City of Bowling Green, Ohis, and the trustees received an additional! 


‘payment of $64,257. ‘The above sale was approved by the’ court by 


order dated Nov. 13, 1942. 

(ii) General Utilities Co.—On Dec. 29, 1942, General Utilities Co., 
Western Reserve Power & Ligut Co., and the latter’s subsidiary, New 
London Power Co., sold all their physical properties and certain other 
assets to the Village of Lodi, Ohio, and the following eight rural 
electric cooperatives: “Hancocx-Wood Electric Cooperative, Inc., Paul- 
ding-Putnam Electric Cooperative, Inc., North-Central Electric Cooper- 
ative, Inc., Tricounty Rural Electric Cooperative, Inc.,.Midwest Electric, 
Inc., Lorain-Medina Rural Electric Cooperative, Inc., Holmes Rurai 
Electric Cooperative, Inc., and Firelands Electric Cooperative, Inc. An 
aggregate base purchase price of $1,100,000 was received, in accordance 
with the terms and conditions of the agreement dated Nov. 30, 1942, 
between the trustees and the purchasers. In addition to the base 
purehase price, $58,359 was received, representing tentative adjust - 
ments, estimated as of the date of closing, for certain current assets 
less certain current liabilities. The respective companies were dis- 
solved on Dec. 30, 1942, and the proceeds of sale thus passed to the 
trustees. The net proceeds received must be paid to Guaranty Trust 
Co. of New York in reduction of the principal of the Agecorp trustees’ 


‘certificate of indebtedness. The above sales were approved by the 


court by order dated Dec. 23, 1942. 

(b) Lewisiana Public Utilities Co., Inc.—On Dee. 30, 1942, the SEC 
approved the sale by Associated Electric Co., a direct subsidiary of 
Agecorp, of all the securities of, and all claims. of Associated Electric 


“Co. against its subsidiary, Louisiana Public Utilities Co.. Inc. The 


securities are to be seld to D. Gordon Rupe, Jr., G. C. Hyde and R. A. 
Ritchie for a base consideration of $3,000,000. The court approved 
this sale by order dated Jan. 15. 1943. It is expected that the transac- 
tion will be consummated in February. 

(ec) Ohio River Division of Tri-City Utilities Co.—On Dec. 11, 1942, 
Tri-City Utilities Co., a subsidiary in the Associated Electric Co. sub- 
holding group, sold its Ohio River electric distribution system to 
Green Rver Electric Cooperative Corp. and Meade County Electric 


‘Cooperative Corp., each a rural electric cooperative. Tri-City Utilities 


Co. received an aggregate sum of $198,922, representing a base pur- 
chase price of $195,000 plus $3,922 covering estimated adjustments for 
net current assets. The court approved this sale by order dated 
Dec. il, 1942. Final adjustments are still to be made. 


(ad) South Carolina Electric & Gas Co.—At the request of - the 
South Carolina Public Service Authority, General Gas & Electric Corp. 
has agreed to a further extension to March 31, 1943, of the Closing 
date for the sale to the Authority under an agreement dated April 4, 
1942, of its interest in its subsidiaries, South Carolina Electric & Gas 
Co. and Lexington Watex Power Co. : 

(e) The Dover Gas Light Co.—The sale by General Gas & Electric 
Corp. of its security holdings in its subsidiary, Dover Gas Light Co., 
to Harrison & Co., Philadeiphia, Pa., for a price of $80,000 was ap- 
proved by the court by order dated Dec. 11, 1942, and was consum- 
mated on Dec. 15, 1942. 

REDUCTION OF AGECORP TRUSTEES’ CERTIFICATE OF 
INDEBTEDNZSS 


On Dec. 18, 1942, the trustees of Agecorp paid $1,000,000 in pay- 
ment of the instalment of principal that became due on that day on 
their certificate of indebtedness dated Dec. 18, 1941, held by Guaranty 
Trust Co. of New York,-reducing the amount thereof from $5,000,000, 
the amount for which such certificate was issued, to $4,000,000. ° The 
funds utilized in making such payment were received by the trustees 
from their subsidiary, Associated Utilities Corp., in payment on account 
of principal of its convertible obligation due 1963 owned by the trus- 
tees. Semi-annual interest on said certificate, amounting to $56,250, 
was paid from general assets of the estate of Agecorp. Such pay- 
ments were approved by the court by order dated Dec. 11, 1942. 

On Dec. 24, 1942, the -principal amount .of- said certificate Was 
further reduced by the payment of $209,665, representing the balance 
of the base price of $485,000 received by the Agecorp trustees in con- 
nection. with the Ohio Northern sale, after repayment to the trustees 
of $275,335 advanced by them from the general assets of the estate of 
Agecorp for the purchase of the Ohio electric companies. Interest on 
said $209,665 was paid to Dec. 24, 1942. Such reduction of the prin- 
cipal amount of said certificate was approved by the court by order 
dated Dec. 23, 1942: 

On Jan. 8, 1943, a further payment of $1,125,000 was made on 
account of principal of said certificate. $25,000 of the funds with which 
to make such payment came from additional proceeds received by the 
trustees’ from the above sale of securities of, and claims against, Ohio 


‘Northern Public Service Co. and the remaining $1,100,000 came from 


payments in that’ amount to the trustees representing the aggregate 
base sales price of the assets of General Utilities Co., Western Reserve 


* Power & Light’ Co., and New London Power Co. Interest on’ said 


$1,125,000 was paid to Jan. 8, 1943. Such reduction of the principal 
eet of said certificate was approved by the court by order dated 
an. 8, 1943. 

On Feb. 15, 1948; the amount of unpaid principal on the trustees’ 
certificate of indebtedness was $2,665,335. 


ACQUISITION OF ASSOCIATED ELECTRIC CO. BONDS 


On Dec. 31, 1942, Associated Electric Co. purchased at 43 and accrued 
interest $3,602,000 of its own 442% gold bonds due 1956 from Metro- 
politan Edison Co., a subsidiary in the NY PA NJ Utilities Co. sub- 
holding group. Annual interest requirements thus eliminated amount 
to $162,090. This transaction, which completes the reacquisition by 
Associated Electric Co. of all its outstanding 4%‘. gold bonds due 
1956, was approved by the SEC on Dec. 29, 1942. 

During 1942 reacquisitions of Associated Electric Co.’s bonds totaled 
$8,012,600, with annual interest savings to Associated Eleetric Co. of 
$363,453. These reacquisitions included purchases in the open market 
of $818,300 of 442% bonds due 1953, for $343,837, an average price of 
42.02, and $577,300 of 5% bonds due 1961 for $263,808, an average 
price of 45.69. Company also received from NY PA NJ Utilities Co. 
$3,015,000 of its 442% bonds due 1956 in exchange for $1,356,700 of 
Mohawk Valley Co. 6% bonds due 1981. The balance. of the com- 
pany’s reacquisitions consisted of the $3,602,000 of 4%2% bonds due 
1956, referred to above. 


ACQUISITION OF NY PA NJ UTILITIES CO. BONDS 


During the three months ended Jan. 31, 1943, NY PA NJ Utilities 
Co. purchased for retirement $60,000 of its secured 5% debentures due 
1956 at a cost of $59,290; $36,500 of Rochester. Central Power Corp. ‘a 
predecessor company) 5‘ debentures, series A of 1953 at a cost of 
$35,821, and $800 of Mohawk Valley Co. (a predecessor company) 6% 
debentures due 2031 at a cost of $664. 

In addition, from. the proceeds of the sale of .bonds of Scranton 
Transit Co. $137,500 principal amount of NY PA: NJ Utilities Co. 
secured 5“ debentures due 1956 were acquired. by tender at a cost 
of $136,168, and retired. Metropolitan .Edison Co., a subsidiary of 
NY PA NJ Utilities Co., tendered $190,000 of its holdings of these 
debentures at 994 and. accrued interest, of which $70,000 was accepted 
and is included in the $137,500 of debentures referred to above. 

On Dec. 12, 1942, NY PA NJ Utilities Co., pursuant to the approval 
of the SEC and the court, purchased for retirement from Associated 
Utilities Corp. at par and accrued interest $1,000,000 of Mohawk 
Valley Co. 6% consolidated refunding bonds due 1981. 

Under the amended plan of reorganization dated Dec. 7, 1936, of 
Municipal Service Co., in connection with which NY PA NJ Utilities 
Co. assumed various obligations, former holders of securities of 
Municipal Service Co. were permitted up to Dec. 31, 1942, to present 
and surrender their securities for payment in the case of stocks and 
for exchange in the case of bonds. At the expiration of this period 
claims for £12,000 of NY PA NJ Utilities Co. secured 5% debentures 
due 1956 and additional obligations of $18,939 were not presented and 
therefore terminated as obligations. 


ACQUISITION OF METROPOLITAN EDISON CO. BONDS 


Metropolitan Edison Co., a subsidiary in the NY PA NJ Utilities Co. 
subholding group, has called for redemption at 107% on March 1, 1943, 
$2,500,000 of its first mortgage 442% bonds, series D, due March 1, 
1968. This redemption of indebtedness will require $2,687,500 plus 
accrued interest, and will utilize the proceeds of $1,589,382 from the 
sale of $3,602,000 of Associated Electric Co.-4%% gold bonds due 1956 
to Associated Electric Co., together with $1,098,117 from cash on hand. 


RETIREMENT OF BONDS OF GEORGIA POWER & LIGHT CO. 


During December, 1942, Georgia Power & Light Co., a subsidiary in 
the General Gas & Electric Corp. subholding group, purchased in the 
open market at an average price of approximately 89% and accrued 
interest $23,000 of its first mortgage 5% bonds due 1978 and pur- 
chased at a price of 88%2 and accrued interest $45,000 of such bonds 
from NY PA NJ Utilities Co. The sale by NY PA NJ Utilities Co. of 
said bonds was approved by the SEC and the court by orders dated 


Dec. 23, 1942, and Dec. 31, 1942, respectively. 


RETIREMENT OF BONDS OF TIDE WATER POWER CO. 
During the period covered by-this report-Tide Water Powcr Co., a 


' subsidiary in the General Gas & Bléctric Corp., purchased in the open 


market at an average price of approximately 994% and accrued interest 
$120,000 of its 5% first mortgage gold bonds; series A, due 1979. 


LEXINGTON WATER POWER CO. 


On Dec. 29, 1942, General Gas & Electric Corp. made a capital con- 
tribution to its subsidiary, Lexington Water Power Co., of $108.300 of 
its 5% first mortgage bonds due 1968 and $125,000 of its 5% % con- 
vertible sinking fund debentures due 1953. These were used by Lexing- 
ton Water Power Co. to meet Jan. 1, 1943, sinking fund requirements 
on those issues. The contribution of these bonds and debentures for 
such purpose was approved by the SEC en Dec. 23, 1942. 


BANK. LOANS 


(a) NY PA NJ Utilities Co.—On Jan. 19, 1943, NY PA NJ Utilities 
Co. paid $100,000 on account of its nine months’ 2‘¢ promissory note, 
reducing the amount of the loan to $1,650,000. This payment repre- 
sented the proceeds of the sale of $95,000 of Penn Central Light & 
Power Co. 4% % first mortgage bonds due 1977 at a price of 103 and 
accrued interest, plus a small amount from cash on hand. Such bonds 
represented a portion of the collateral pledged by NY PA NJ Utilities 
Co. as security for the loan. 

(b) Eastern Shore Public Service Co. (Del.)——On Dec. 28, 1942, 
Eastern Shore Public Service Co. (Del.), a subsidiary in the General 
Gas & Electric Corp, group, made a payment of $150,000 on account 
of principal of its $1,000,600 3° note dated May 20, 1942, which, with 
previous credits, reduces the amount of the note to $450,000. 

(c) Gencral Gas & Electric Corp.—-On Dec. 30, 1942, General Gas & 
Electric Corp. made a payment of $75,000 on account of principal of 
its $375,000 2%% note dated Nov. 16, 1942, reducing the amount of 
the note to $300,600. 


PROPOSED MERGER OF SOUTH CAROLINA ELECTRIC & GAS CO. 
AND LEXINGTON WATER POWER CO. 
On Dec. 17, 1942, the P. S. Commission of South Carolina entered its 
order approving the proposed merger and recapitalization program of 
South. Carolina Electric & Gas Co. and Lexington Water Power Co. 


‘ 


Further hearings with respect to this program were held before the 
SEC on Jan. 12 and Jan.«19, 1943, and were continued subject to call. 
No hearing has as yet been held in this matter before the Federal 
Power Commission. 


PROPOSED MERGER OF FLORIDA COMPANIES 


On Dec. 4, 1942, General Gas & Electric Corp. and Florida Power 
Corp., Florida Public Service Co., Georgia Power & Light Co., Sanford 
Gas Co. and Sante Fe Land Co, filed an application-declaration with 
the SEC containing proposals looking to the merger of Florida Public 
Service Co., Sanford Gas Co. and Sante Fe Land Co. into Florida 
Power Corp., to the acquisition by Florida Power Corp. of all the com- 
mon stock and substantially all the preferred stock of Georgia Power & 
Light Co., to the reduction of the outstanding debt of the latter com- 
pany, and to the accomplishment of other objectives. Hearings were 
held before the SEC from Jan. 11 to Jan. 16, inclusive, and on Jan, 19, 
1943, and were continued subject to call, / 

General Gas & Electric Corp. joined Georgia Power & Light Go. in 
filing a petition in this matter with the Georgia P. S. Commission. 
That Commission took jurisdiction over the proposals to the extent 
that they affected Georgia Power & Light Co. The Georgia Commis- 
sion entered its order of approval on Jan. 6, 1943. These proposed 
transactions do not require the approval of any Plorida commission. 


REDUCTION OF CAPITAL—TRI-CITY UTILITIES CO, 


On Nov. 23, 1942, Tri-City Utilities Co. utilized proceeds derived 
from the sale of the water utilities in Murray and Mayfield to repur- 
chase at par from its parent, Associatea Electric Co., for cancélation 
and retirement, 582,000 shares of Tri-City Utilities Co. common stock, 
$1 per share. 

On Jan. 28, 1943, Tri-City Utilities Co. utilized proceeds derived 
from the sale of the electric distribution system known as the Ohio 
River Division, to repurchase at par from Associated Electric Co., for 
cancellation and retirement, 198,000 additional shares of such common 


stock, 
CORPORATE SIMPLIFICATION 


In addition to the corporate entities eliminated in connection wi 
sales reported above, the following were also: eliminated: ae 
(a) Southern Electric Utilities Co.—Southern Electric Utilities Co. 
was merged into its parent, General Gas & Electric Corp., on Dec. 29, 
1942. This company was a wholly-owned subsidiary of General Gas & 
Electric Corp., and its assets consisted principally of blocks of pre- 
ferred and preference stock of Associated Gas & Electric Co. - 
(b) Ohio River Power Co.—Ohio River Power Co., a subsidiary in 
the Associated Electric Co. group, the assets of which were sold on 
Dec. 16, 1941, was dissolved on Jan. 6, 1943. ‘ 
(c) E. M. Gilbert Engineering Corp.—The merger of E, M. Gilbert . 
Engineering Corp. into its parent, Associated Utilities Corp., was 
authorized by the SEC on Feb. 10, 1943. Such merger will be promptly 
consummated. ¢ 


Consolidated Earnings, Years Ended Dec. 31 


1942 - 1941 
Operating revenues— 3 $ 
cet, NOM ONE MEA Se Rea ee Lea oer nee 109,981,729 104,870,554 
ORE seriseiin a rachhed bela aa inlined — ain fDi w nian 14,218,824 13,209,854 
Miscellaneous __.____- piiaga eee ee? ee Oe 8,539,409 6,607,632 





Total operating revenues_.__.._._...._..._____ 132,739,961 124,688,040 
Operating expenses—Operation -............. 57,479,931 52,862,543 
PORIMSOMRRNOO ike ih i te i 8,732,685 8,430,568 
Prov. for retirement (deprec.) of fixed capital. 13,081,292 12,010,569 
Prov. for taxes (incl. adjusts. for prior years): 
Fed. income and declared value excess profits 8,118,236 7,455,566 
Poceral excess Hresiee. ow. a 943,194 57,000 
COI iitasn savannas couse HN ~—---==s-s—-= $2,961,468 19,336,562 


selina 31,523,155 30,547,232 
ati uaa 854,691 2,169,084 


...--. 32,377,846 32,716,316 
_.-. 22,774,727 23,445,814 





Operating income __......_. 
Other income £........: _.-. OS ad 





SN: RE i ek da 
Income deductions—subsidiary companies_ 





RT EST EE ORS eR yD Praia aes Ree Ty (37 9,603,119 9,270,503 
Income deducts.—Assoc. Gas & Electric Corp.: 

Expenses and taxes (other than Fedtral)____ 830,774 826,611 

Interest on trustees’ certif. of indebtedness__ 111,671 3,759 





*Balance* of income i....6i--246. 4220. 8,660,673 8,440,142 

*Before deductions for interest on indebtedness other than certifi- 

gd indebtedness of trustees of Associated Gas & Electric Corp.— 
A 7, p. 126. 


Atlantic Mutual Insurance Co.—1942 Report— 


: The company, according to William D. Winter, President, in report- 
ing to poiicyholders on the results for 1942—the year of the 100th 
anniversary—had the largest premium income in its history, over 
$25,000,000. A large part of. this figure is made up of war risk 
premiums but even if war premiums, which do not form a true basis 
for comparison, were omitted, the remaining volume of premiums on 
the basic lines of its business is the largest volume written in any year 
since its incorporation in 1842. In all lines excluding war the com- 
pany’s operations were satisfactory. The yacht business, which of 
course is a war casualty for the duration, showed the only loss in 
volume. In the Inland Marine branch there was a reduction in the 
volume of premium on personal lines due to the preference for placing 
valuab‘es in vaults but this was largely offset by the increased activity 
in commercial lines. The Automobile Departmeni, while small and 
also affected by the war, maintained its vo.ume. The greatest increase 
was in fire business, in which the company’s premium income-inereased 
over 40%. Ih 1942 the company also reached a new high merk in 
the number of brokers and broker agents placing business with the 
company. : 

Before 1932 when the company started to write inland marine and 
yacht business and then fire business in 1936, the company was 
basically a marine company and quite naturally with the increased 
activity in marine insurance occasioned by the outbreak of war, the 
company took a leading part in extending facilities in these lines: 
making available war risk insurance to its policyholders engaged in 
commerce, before the Government was legally empowered to care 
fully for the war insurance needs of its citizens. 

The President stated in his report: *‘The company’s war risk busi- 
ness deserves special mention. It appears probable that the war 
premiums for the whole period of the war will prove sufficient to 
meet the losses and expenses of the business and that even a profit 
may finally result. This is because the profits of 1940 and 1941, and 
the rates now in force; which seem adequate for such business as 
has not been taken over by the Government, provide substantial offsets 
to the losses in 1942. Im that year Atlantic, and other companies 
insuring marine hazards, met the full impact of submarine warfare 
on the American Coast. Heavy loss claims were paid to merchants 
and shipowners at a time when the United States Government was 
not yet legally empowered to care fully for the war risk needs of its 
own citizens. Rates were materially raised commensurate with the 
increased hazards, and at the same time Congress enlarged the powers 
of the War Shipping Administration. Before the end of the year 
all of the war hull business, and much of the war insurance on 
import cargoes, were placed with the Government. As a resuit. the 
exposure or the insurance companies was materially reduced and so 
the situation remains today.”’ 

Surplus on the basis of actual market values at the end of 1942 
Was $9,466,385 as compared with $9,564,543 for the preceding year. 
The total assets of the company, according to the report made to the 
New York Insurance Department, amount to $18,761,265. Bank and 
insurance company stocks held by the company are indicated in its 
Statement as $2,550,008. Of this amount $1,357,508 represents the 
Atlantic’s holdings in the Centennial Insurance Co., a whoily ownéd 
subsidiary which commenced business Jan. 1, 1942, as a stock fire 
and marine insurance company. All of the invested assets of the 
Centennial Insurance Co. are in Government securities.—vV. 157, p. 688. 


Baltimore & Ohio RR. — Again Issues Invitation for 
Tenders of 18 Issues— 


The company on Feb. 25 issued a second invitation for tenders on 
18 issues of the System’s secured obligations (as listed below). ‘Tenders 
will be received at the company’s offices, at 2 Wall St., NeW York 
N. ¥., up to 3 o'clock p.m., E.W.T., March 20, 1943, and...will * be 
accepted or rejected not later than Mareh 29. Securities covered by 
tender acceptances are to be delivered on or before April 15, 1943, to 
which date fixed interest will be paid. 5 re 


\t 
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The 18 issues for which tenders are sought are as follows: sais 
Interest 
’ Rate 
(1) First mortgage 5s, 1948__. Rie each. = 
(2) First mortgage 4s, 1948__~-.- i sage PB. 


(3) Southwestern Division 5s, 1950_— é . 
(4) Pittsburgh, Lake Erie & West Virginia System 4s, 1951 4 


‘ 
‘ 


(5) Toledo-Cincinnati Division 4s, 1959_..~-- tet 4o 
Refunding and General Mortgage— * 

(6) Series A, 5s, 1995 Niel “ BX, 
(7) Series C, 6s, 1995 - 1 3" 
(8) Series D, 5s, 2000 t ; , : 1‘< 
(9) Series F, 5s, 1996 AES ; 1% 
(10) Secured 4% notes, 1944 TE OE EO a% 
(11) Lincoln Park & Charlotte RR. Co. Ist mtge. 5s, 1949 Sf 
(12) Ohio & Little Kanawha RR. Co. Ist mtge. 5s, 1950 5S“ 
(13) Buffalo, Rochester & Pittsburgh Ry. Co. consol. mtge. sine 
NA RINNE. <n enthon atest = ie a rare % 

(14) Buffalo & Susquehanna RR. Corp. Ist mtge. 4s, 1963 4°: 


(15) Cincinnati, Indianap. & West RR. Co. 1st mtge. 5s, °65 Sf 
(16) West Virginia & Pittsburgh RR. Co. Ist mtge. 4s, 1990 4% 
(17) Cleveland Terminal & Valley RR. Co. lst mtge. 4s, 1955 ‘ 
(18) Allegheny’& Western Ry. Co. 1st mtge. 4s, ea... 2 40 

A similar invitation was issued on Dec. 21, 1942, and .resulted in 
the company’s accepting tenders covering $29,272,150 principal amount 
ef bonds and notes made up of some 17 different issues. These were 
tendered at an aggregate price of $12,896,925.01, and the over-all 
average price was $44.06 per $100 principal amount. All of the 
accepted tenders were assigned to the New York Transit & Terminal 
Co., Ltd., which company has now accepted delivery and made 
settlement for the bonds and notes covered by accepted tenders under 
the previous invitation. 

Earnings for Month of January 


Month of January— 1943 1942 
Railway operating revenues----- _...... $27,138,158 $20,183,592 


Mainienance of way and structures a 2,678,970 1,660,393 


inte: of uipment c fe sll 5,306,299 5,145,077 
er or 3 . . ; ; Sih Aids gens tae 363,977 402,667 


Tregeie. —---~- ES sis il 
Transportation — _-- , SE : 8,946,197 7,693,420 
Miscellaneous operations leg . 264,158 226,887 
General expenses __. TORIES Labo te wee 664,180 563,903 





$8,914,377 $4,491,245 
3,424,489 1,456,649 
$20,312 204,687 


Net revenue from railway operations. 
*Railway tax accruals._- EEE , Pe 
Bquipment rents (net) ..--..------~---.- ~ 





Joint facility rents (net) ~_~ ea 156,208 87,957 
Net railway operating income $4,813,368 $2,741,952 
ope 522,110 535,174 


Other income 
Total income _ $5,335,478 $3,277,126 


Miscellaneous deductions from income : 119,505 189,670 
Income available for fixed charges $5,215,973 $3,087,456 
Fixed charges 2,578,139 2,616,913 
Net income . $2,637,834 $470,543 
*Railway tax accruals. include: 3 
Excise tax, acct. RR. Retirement Act as $371,999 $360,716 
Tax, acct. Railroad Unemployment Insur. Act 343,713 306,716 
Federal income taxes 2,021,000 240,000 
—V. 157, p. 599. 

Bangor & Aroostook RR. Co.— 

Month of January — 1943 1942 
Railway operating revenues $798,378 $659.698 
Railway operating expenses 468.773 388,877 

Net revenue from railway operations $329,605 $270.821 
Railway tax accruals 157,259 98,609 

Railway operating income $172,346 $172.212 
Rent income (net) 6,678 9,317 

Net railway operating income : $179.024 $181.529 
Other income (net) EES 2 Kaa Dr478 1,705 

Income available for fixed charges $178,546 $183,234 
Total fixed charges 52,013 61,305 

Net income $126,533 $121,929 

.—V. 157, p. 518. 

Bessemer & Lake Erie RR.—Earnings— 

January-— 1943 1942 1941 1940 
Gross from railway $982,753 $887,791 $934,249 $611,565 
Net from railway *232 370 “213.700 227.691 42 789 
Net ry. oper. income 174,206 *174,604 170,820 57,719 


*Deficit.—-V. 157, p. 518. 


Bendix Aviation Corp.—$i50,000,000 “V’’ Loan An- 
nounced—60 Banks Will Participate in Revolving Fund 
to Finance War Output— 


Corporation has completed arrangement for a $150,000,000 regula- 
tien “V" loan, or revolving war credit—-said to be one of the largest 
bank loans obtained by an American industrial company—to finance 
its large and rapidly growing production of war goods, it was an- 
nounced Feb. 24 by E. R. Breech, President. 

The credit has beer made available by 60 banks throughout the 
country, Mr. Breech said. 

The corporation is making use of borrowing of this nature, he 
added, because it expects to have additional facilities available soon 
for a substantial increase in its war preduction, now at a rate of 
more than $700,200,000 annually. War-time demands for equipment 
manufactured by Bendix, pioneer in developing and mass producing 
scientific devices, instruments and controls for aviation and other 
industries, resulted in the corporation's increasing war production 
during 1942 to 20 times that of pre-war level. 

More than one-third of this increased production, aecerding te Mr. 
Breech, was in devices not even on the market in 1938 and which 
were developed in Bendix research laboratories in cooperation with 
the U. 8S. Army and Navy. 

The National Bank of Detroit will act a& agent for thé participating 
banks and other financial institutions, it was stated, and the Pederal 
Reserve Bank of Chicago wil] serve under the guarantee agreement 
as fiseal agent of the United States. 

Mr. Breech said the credit agreement will run for three years, or 
until Feb. 28, 1946. The initial borrowing~’will be at least $40,000,000. 
Interest will be at 2°4’ a year on amounts berrowed, and, in addi- 
tion, the company will pay to the lending banks a commitment fee of 
¥4% on the unused portion of the credit. : 

“The fact that our corporation is securing a revolving credit in 
the amount of $150,000,000 does not mean that we shall immediately 
berrow this amount nor that we shall ever be required to do so,’ Mr. 
Breech said. “It does mean that we shall have on call at any time 
within the next three years the bank credit required for working 
capital by the corporation to enable it to meet its great responsibility 
aS a producer of vital war equipment.” 

In addition, considerable protection is -afforded the corporation 
under a section of the guarantee agreement with respect to that 
portion of the repayment of borrowing which may be applicable to 
war production contracts that may be slowed down or cancelled, it 
was stated. Such portion of the loan that may apply to cancelled 
banger ag not become due and payable until final settlement of 

© contracts. 


75-Cent Common Dividend—Annual Meeting— 


A dividend of 75 cents per share has been declared on the common 
ae. . par 2S. poteiee March 31 to holders of record March 10. Dis- 
tributions during were as follows: March 2, June 1 and a 2, 
$1 each: and Dec. 30. 75 cents. nghores 

Completely automatic flying, which will eliminate the element of 
humen error and thus make it possible for practically everyone to 
fly veel will be a reality within a few years, steckholders of this 
corporat were told at the annual meeting at South Be 
Feb. 24 by E. R. Breech, President. . re 





Discussing Bendix’ present role in the war, Mr. Breeeh seid that 
all of the resources of the corporation were concentrated on the job 
of designing, developing and mass-producing devices to contribute to 
the efficiency and superiority of aircraft and other war equipment of 
the United Nations. 

“Over 30% of the corporation’s present war volume.of about 
$60,000,000 per month is in new products which were not on the 
market prior to the war,’’ Mr, Breech added.—-V. 157, p. 599. 


Bell Telephone Co. of Pennsylvania.—Earnings— 








Years Ended Dec. 31-—— 1942 1941 
Local service revenues Mt _ $61,247,026 $57,727,334 
Toll service revenues ‘ " _. 23,864,905 20,809,531 
Miscellaneous revenues ; . 4,191,858 3;939,026 

Total - SE Pe peta Ae i Splice _ $89,303,789 $82,475,891 
Uncollectibie operating revenues 167,336 . 163,057 

Total operating revenues__-_ 2 _._.- $89,136,453 $82,312,834 
Current maintenance - rn ae minke hin 17,314,720 16,467,943 
Depreciation and amortization expense _..-. 13,143,496 12,617,807 


13,289,365 11,740,777 


Traffic expenses __. ae 
6,791,034 6,439,932 


Commercial expenses —_..-_......--- eat 


Operating rents ......_____.-_--..-...-.-.-.-  1,$83,836- . 1,463,573 
Executive and legal departments __--..~._..__-- 711,832 « 688,354 
Accounting and treasury departments___------ 3,425,157 38,005,430 
Provision for employees’ service pensions__——*_ .:- 1,307,089 *«- 1,191,216 
Employees’ sickness, accident, death, and other ty py 

ND 4. ss elie ersten a ERR ete Se ae a 703,605 538,707 
Services received under license contract _.___--- 1,230;488 -- 1,140,604 


Other general expenses... ___..- ene 899 
Expenses charged construction. J Cr447,146 | Cr573,172 

Net operating revenues. ___- _............ $28,742,457 $26,732,763 
Federal ineome taxes____.__-_-. _...... 4,820,042 - 4,070,675 
Federal excess profits taxes __-_-_- .-.. %4,353;614 2,187,200 
Otier faxes... .2....-- Spl EER TN EE _... . 4,438,146 ~ . 4,408,162 








Net operating income_-____---_- __.....---~ $15;110,655 $16,066,726 
CO RD on a cess Gv te Tha waka itn we Le ; 161,753 226,548 
Miscellaneous deductions from income. 918,479 » 920,919 





_ $14,353,929 $15,372,355 


Income available for fixed charges Phi 
ea: _..s-.. | , %806,000 _ 4,662,500 


Interest on funded debt....___.-- 





Cue: AOE. i in ee i sh bien 796,559 
Amortization of debt discount and expense____~ 112,174 111,845 
Other fixed charges______--_----~ regs SL RO 52,500 84.937 

Net income transferred to surplus___ _... $8,891,300 $9,716,513 
Earnings per common share_---- $6.84 $7.18 


*after deducting credit of $476,200 which has been used through 
the retirement of debt. 


Comparative Balance Sheet, Dee. 31 


1942 1941 

Assets—— $ 
Telephone plant SPURRED Pa 363,865,425 356,260,835 
Miseellaneous physical property : 1,169,739 1,406,930 
Other investments : 366,405 348,192 
Ceem 1... ai ooh 2,380,865 1,619,989 
Special deposits _-_ Wa phe oa 249,940 51,099 
- Working funds —__ I Pas : 238,333 221,813 
Notes receivable _- Bieke ce ws 1,850 1,850 


9,724,650 8,295,091 


Accounts receivable 
3,469,586 3,452,234 


Material and supplies_ Ne la ay 





Prepayments _-_.__- : 792,438 1,056,826 
Unamortiszed debt discount and expense__-_--. 1,184,288 1,290,337 
Capital stock expense _- ay SST. wee 118,678 133,317 
Other deferred debits_ BE Re 251,652 204,207 
Total _- ‘ ‘ _ 384,013,850 374,342,720 
Liabilities — 
Common stock (par $100) __ Boece: __. 130,000,000. 130,000,000 
Premium on capital steck ___- : ypeeriire 676,384... 676,389 
Punded debt wt _ 105,000,000 . 105,000,000 


Notes sold to trustee of pension “fund_- ? 8.715,620 9,820,243 


Advances from American Tel. & Tel. Co._-- —.-.-- 1,600,000 
Advance billing for service & customers’ deposits 2,492,585 2,064,101 
Accounts payable and other current liabilities._. 6,282,354 . 5,596,639 
Acerued liabilities not due__-_-_- bey Ake. 13,414,993 10,678,160 
Deferred credits __ Re aes Jin 3th 79,879 46,485 
Depreciation and amortization reserves 105,090,942. 96,689,950 
Contributions of telephone plant----- ey 27,392 


Unappropriated surplus Poses eats 12,234,696. 12,270,753 


384,013,850 374,342,720 





Total i : get SSS 
—V. 157, p. 688. 


Beneficial Industrial Lean Corp. (& Sub.)—Earnings 


Years End. Dec. 31—- 1942 1941 
Consolidated net income before taxes $7,781,583 $8,757,302 





Federai income and capital.stock taxes. 3,413,074 2,929,184 
Consolidated net income $4,268,509 $5,828,119 
Shares of common stock outstanding- 2,600,000. 2,314,989 


Earnings per share $1.99 . $2.35 


Note-—In August, 1942, 314,989 shares of the common .stock. were 
purchased for the treasury.—-V. 156, p. 2033. 


Best & Co.—Earnings— 


Years End. Jan. 31— 21942 1941 1940 1939 
Net sales 4 ° $9,954,092 $17,787,990 $16,384,120 $15,607,340 
*Net profit = 815,934 1,055,495 1,111,396 1,047,004 
tEarns. per share on 

com. steck $2.72 $3.49 $3.63 $3.42 


*aAfter depreciation, reserves and taxes. *tOn-the -300,000.shares of 
common stock outstanding. Preliminary. ; 

The Jan. 31 balance sheet shows cash and Government. securities 
of $2,731,821, as compared with $2,252,299 a year ago.—V. 157, p. 215. 


Bireley’s Inc.—General Foods ‘Corp. to Acquire Busi- 
ness— 


At the regular annual meeting to be held’ Feb. 23, the stoekholders 
will consider and vete upon a plan of reorganization of which the 
following is a summary: Oe ete Mahe syed. 

(a) The exehange by the stockholders of Biréley’s “Inc’,+ of*-their 
shares of stock for shares of the voting commion- stock of ‘Géneral 
Poods Corp. (Del.). : : 

(be) The transfer of all the properties, assets, business and goodwill 
of the business of Bireley’s Inc., of every naimé, nature; kind and 
description, to General Foods Corp. in exchange for 30,000 ‘shares of 
the non-assessable voting common stock of General Foods Corp., and 
the assumption by General Foods Corp. of all of: the liabilities. of- this 
corporation. ‘~* Se Re Ne RS 

(e) The dissolution of Bireley’s Ine. Ai ; 

(ad) The distribution in dissolution of fthe 30,000 shares of .stook. of 


ry 


Re we a « 


General FPeods Carp. to the stockholders of Bireley's Inc,;-qp. the basis - 


of one share of the steek of General Poods . for-each 675. shares 
of stock of Bireley’s Inc. . ‘s 

(e) The president, Prank W. Bireley, is to’ enter into- an! agreeniént 
with Genera! Foods Corp. to manage the Bireley's 4 
Foods Corp. for a term of ten years, at a. fixed. salary ef. 





enpum plus a participation in the profit up to. a limited: , from. 


date of the transfer of the assets to General Foods Corp. * ; 
Financial Repert, Year Ended’ @et. 3) ” 











1942 1941 
RR ee oe a ounok Sige Saal ac iecee 782. $1,797,292 
Cost of goods sold . ------L-2_= pp ED. 279,087 
Gross margin _- - $21,050,963 $917,375 
Other expense (net) ~ 900,699 817,758 
Net profit _.._____. . ; : "$150,263 ~ $99,617 
Federal income and excess profits taxes. a Sir . . 69,295 12,978 
Net income . ; - ae $80,948 


a Se. ~ $86,639 
Dividends paid aes ee FE eee 20,000 ; wend 


“Capital stoek ($25 par) 





Balance Sheet, Get. 31, 1942 


Assets—-Cash on demand deposit and on hand, $177,308; aceounts 
and contracts receivable (less reserve for loss on doubtful accounts 
of $20,484), $254,232; inventories, $333,378;. fixed assets (less depre- 


‘ciation reserve of $512,975), $534,125; patents, trademarks and: godd 


will, $2; deferred charges, $82,660; other assets, $13,942; total, 
$1,395,648. 

Liabilities—Accounts payable, trade and other creditors, $92,794; 
customers’ refundable deposits, bottles amd cases, $52,973; customers’ 
credit .balances, $1,787; employees’ fidelity deposits, $109; unclaimed 
dividend and other checks, $46; employees’ war savings bond purchase 
aceount, $2,085; aecrued liabilities, $146,353; provision for Federal 
income and excess profits taxes, $69,275; deferred income, $16,357; 
reserve for products deterioration, $3,787; capital stock (par wi), 
$200,000; paid-in surplus (arising from sale of capital stock having 
a par value of $40,000 for a consideration of $420,000), $380,C00; 


-@arned surplus, $430,080; total, $1,395,648.—-V. 156, p. 1204. 


Birdsboro Steel Foundry & Machine Ce.—Preliminary 


1942 Report— 

Calendar Year— *1942 1941 
tNet profit __.____- aie ze , $632,580 $453,083 
Outstanding capital stock aes ° 198,500 200,000 
Barnings per share_______ $3.18 $2.26 


“Preliminary. +After all charges ‘including contingencies and pro- 
vision for Federal and State income and excess profits taxes.—V. 156, 
p. 1949. 

Birmingham Electric Ce.—Earnings— 
- Period End. Dec: 31— *1942-—-Month—1941 *1942—12 Mos.—1941 





Operating revenues $910,164 $807,978 $10,193,922 $8,855,441 
Operating expenses 574,645 515,932 6,304,189 5,503,037 
Pederal taxes ____-___ 17,500 47,199 663,938 487,336 
Other taxes ______-___ 67,004 62,312 782,795 754,303 
Property: retire. reserve 

appropriation -____- 50,000 50,000 600,000 600,000 
Amort. of limited-term 

investments _______- 309 309 3,707 3,707 

Net oper. revs..___..__ $200,706 $132,226 $1,839,293 $1,507,058 


Other income (net)____ 1,319 603 9,688 5,999 














Gross income -_--_~ $202,025 $132,829 $1,848,981 $1,513,057 
Interest, etc., deducts. 50,179 50,163 605,514 604,208 
Net income ______-_ $151,846 $82,666 $1,243,467 $908,849 
Divs. applic. to pfd. stks. for the period 429,174 429,174 
Balance —_.~. és a $814,293 $479,675 


“Preliminary figures.—V. 157, p. 127. 


Booth Fisheries Corp.—To Pay $20.26 Accrued Divs. 


The directors have declared a dividend of $20.26 per share on 
account of accumulations on the $6 cumulative second preferred stock, 
no par value, payable April 20 to holders of record April 10. Distribu- 
tions of $1.50 per share and $2 per share were made on April 10 and 
July 20, 1942, respectively; none since. Other payments on this issue 
have been as follows: July 1, 1940, an initial of $1; April 25, 1941, 
$1.50; and Nov. l-and’ Dec. 20, 1941, $1 each.—V. 156, p. 249. 


Boston Edison Co.—Annual Report— 
Censelidated Income Account for Calendar Years 
1942 1941 1940 1939 
$40.456,927 $39,031,752 $36,925,664 $35.443 2868 
33,636,245 31,456,211 28.463.730 28,172,240 


$6,820,682 $7,575,541 $8,461,934 $7,271.047 


Gross oper. revenues 
Operating expenses 





Net oper. income 


Non-oper, income (net) 567,387 219,758 110,050 108,776 
Gross income . $7,388,069 $7,795,299 $8,571,984 $7,379,824 
Deductions 1,699,963 1,789,174 2,671,844 1,912,934 


Income balance . $5,688,106 $6,006,125 $5,900.139 $5,466,889 
Earnings per share $2.30 $2.43 $2.39 $2.21 


Note-—-Provisions. included. for Federal income and excess profits 
taxes were $4,896,906 for 1942 and $3,052,149 for 1941, assignable to 
operations, plus $193,792 in 1942 and $87,629 in 1941 chargeable to 
net gain from disposal of radio breadcasting facilities and other non- 
operating revenue. The total provision in 12942 includes $1,812 984 
representing excess profits tax of $2,014,427 less $201,443 post-war 
refund credit applicable. thereto. 

Balance Sheet, Dec. 31 

Assets— 1942 1941 

$ 


3 
Operating property and equipment 177,098,806 174,353,462 


Sundry non-operating properties. 730.720 894.604 
Unfinished construction ’ 8,217,465 4.941 392 
Intangible assets (unamortized balance) 196,421 


Other investments ____. 133,753 41.973 


Post-war refund credit on excess prolits tax 201,443 
Cash in banks and on hand 2,273,939 4,923,515 
U.S: Treasury tax notes 5,504,400 
Accounts and notes receivable (net) 3.777.233 4,166.725 
Unbilled instalment sales contracts 254.933 722 340 
Materials and supplies 3,239,132 2,725.722 
Merchandise for resale - 166,013 334.347 
Other current assets 132,329 40,174 
Prepaid accounts - ‘ 195,852 133,322 
Claims for abatement of corp. franchise taxes 926,954 
ee oe charges inet) in connection with ‘ 
2’> honds ca - iad 1,915.37 2,072, 
Other unadjusted debits - pot oye 
Total ee Ue fos 2 : 203,873;470 196,508,198 
Liabilities— 


61.716.400 61,716,400 
41,105,947 41,105,947 
53,000,000 53,000,000 


Premium on capital stock ? 
First mortgage bonds, series A, 2%ss, 1970 


Accounts payable ____ 2,905,251 944,334 
Dividend declared _._ 1,234,328 1,234,328 
Provision for tax liability_ é<. 5,646,073 3,646,689 
Interest accrued my 4 130,649 130,466 
Consumers ee RR ana a Rahal ek 379.054 279.653 
Employees’ savings deposits _ resting by : 488,280 506.961 
Other current Nabilities _— aa ad 115.609 79.532 
Unamortized premium on 2°43‘: bonds 1,469,283 1,521,914 


Depreciation reserve 29,401,302 26,204,804 
po aha a sannes 
Cont tions. for extensions _____ ape hh 130,000 130.000 
Barned surplus _  __ - “ys - <A 6.551.293 


5,838,323 


Total Ea phy ah. ap ee an : ......= 203,873,470 196,508,198 
Output Up 6.4% — 
Net system output of this company, as reported to the Edi 
meen: Institute we ee ae ended Feb. 20. 1943. was 32.820, 
¥ compared 1839,000 kwh. for week . , Ig 
an increase of 6.4%. siecle tic Sayles x 
For the preceding week output was 33 430.000 kwh., an increase’ of 





. 86% éver the corresponding week of 1942.—V. 157, p. 6838. 


Brown-Forman Distillers Cerp.—Accrued Dividend— 
A dividend of 50 cents per share has been declared on account of 


"accumulations en the $6 cumulative preferred Steck, no par value, 


payable April 1 to holders of record Mareh 19. A like amount has 
been paid in each quarter since and itichiding Jan. 2, 1941. Arrears 
as of Jan. 1, 1943, amounted to $25 per share.—V. 156, p. 2033. 


Buckeye Pipe Line Co.—Settlement Date Fixed— 


The Uniform. Practice Committee of the National A: 
Security Dealers, Inc., District No. 13. announces oa tie a 
Reference is made to D. U. P. No. 66 (see V. 157, p.° 216). issvied 
under the date of Jan. 9, 1943, in which the committee announced 
that transactions in Buckeye Pipe Line new steck should be traded 
“regular way” on and after Jan. 11, 1943, but did not fix a settle~ 
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OE ee oe ee ce Comnitorier line, wow “approved the 
The Pennsylvania Public Utilities mm 
- - Pipe Ce. with the new Buckeye Pipe Line Co. 
Tae comniittee, therefore, directs that all ‘when, as, and if issued’ 
contracts in Buckeye Pipe Line new. stock shall. be settled on March 2, 
1943, or prior thereto on one day's written. notice.—V.. 157, p. 518. 


Buckeye Steel Castings Co.—Annual Report— 

















Years End. Dec. 31—- 1942 1941 . 1940 1939 
Profit _.__- sae $3,446,420 $2,261,851 $1,330,505 $1,015,412 
Depreciation | er ae 141,363 129,509 128,573 162,566 
Income tax —_.-_.--- 2,498,000 1,202,055 419,509 144,375 

Met. .pepa@s....._.--.-- $807,058 $930,287 $782,422 $708,471 
Prior pfd. stock _.__.- CIEE pis apne i 56,937 _ 
6% pfd. stock 141,642 141,642 141,642 141,642 
Com. stock (no par) 412,923 412,923 412,923 235,956 

Surplus —__-. at $252,493 $375,722 $227,857 $273,936 

. Bulance Sheet, Dec, 31 

Assets— 1942 1941 
Cash Lette 8 ’ . $2,111,835 $969,285 
Accounts’ receivable were 1,632,952 2,341,556 
U. S. .Govt. securities 1,501,760 GOT,200 - 
ante 1,813,570 1,536,718 
*Real estate, plant and equipment 2,190,924 2,134,744 
Investments ie EI A ade a vii 1 
Post-war refund of excess profits tax 232,000 sine setae 
Patents —_- Padi aes TBkadie eae « 92,204 94,066 
Prepaid insurance premiums 38,304 26,510 

ee. dete ._ $9,613,550 $7,704,081 

Lia bilities— 
Accounts payable $385,692 $573,664 
Reserve for Federal income tax- 2,730,000 1,202,055 
Sundry reserves ...-. $ a : rae Sr: 575,882 271,230 
6% euwmulative preferred stock : woes 2,360,760 2,360,760 
Common stock. (236,956 no par shares)__-____~ 1,179,780 1,179,780 
ORES pic EE REE ER SESE ; Phinade tae 2,381,437 2,116,593 

Ss 5, So Se _..... $9,613,550 $7,704,081 


*Less reserve for depreciation of $4,056,757 in’ 1942 and $3,915,840' > 


in 1941.—V. 156, p. 2188. 


Buda Co.—20-Cent Common Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, par $12.50, payable March 5 to holders of record Feb. 23. Dis- 
tributions were made as follows during 1942: Feb. 19 and July 9, 
25 cents each; and Nov. 6, 20 cents.—V. 157, p. 342. 


Bullard Co.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable March 31 to holders of record March 2. Payments 
during 1942 were as follows: March 3%, June 30 and- Sept. 30, 50 
cents each, and Dec. 28, a year-end of $1.—V. 156, p. 1859. 


Burgess Battery Coe.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common steck, par $10, payable March 11 to holders of recerd 
March 1. Payments during 1942 were as follows: March 16, 25 cents; 
and June 8, Sept. 15 and Dec. 15, 15 cents each.—V. 155, p. 2092. 


Burlington Mills Corp.—Registers With SEC— 


The corporation filed with the SEC Feb. 18 a registration statement 
(2-5097) covering the proposed issuance of 65,000 shares of 5% cumu- 
lative preferred stock ‘par $100). 

Lehman Brothers and Kidder, Peabody & Co. are listed as the 
principal underwriters, others to be supplied later by post-effective 
amendment. 

The date of the proposed public offering and the offering price to 
the public will be announced later. 

The principal underwriters have agreed to purchase from the cor- 
poration an aggregate of 65,000 shares of the 5’» cumulative pre- 
ferred stock at a price to be supplied by amendment. 

Net proceeds from the proposed issue will be applied, to the extent 
necessary, to redeem on or about April 5, 1943, all shares of cumu- 
lative convertible preferred stock, $2.75 series, and cumulative con- 
vertible preferred stock, $2.50 series not theretofore redeemed, con- 
verted into common stock, or purchased by the corporation. Any 
balance will be applied to reimburse the corporation for the redemp- 
tion price of the 21,725 shares of cumulative’ convertible preferred 
stock, $2.75 series, of the corporation called for redemption on March 
1, 1943.—-V. 157, p. 518. 


(A. M.) Byers Co.— Accumulated Dividend— 


The directors heave declared a dividend of $1.8083 per share on the 
7°> cumulative preferred stoek, par $100, payable April 1 to holders 
of record March 19. This payment represents the sum of accumu- 
ated and unpaid dividends due Aug. 1, 1942, together with $0.0583 
interest accrued thereon. 

The company on Feb. 1, last, paid a dividend of $1.8156 per share 
on the above stock, which represented the dividend due May 1, 1942, 
witl interest thereon at 5°. .—V. 157, p. 518. 


California Electrie Power Coe. (& Subs.)—Earnings— 
Period End. Dec. 31— *1942— Month—-1941 *1942—12 Mos.— 1941 











Operating revenues $482,752 $429,062 $6,066,340 $5,479,505 
Maintenance 27,860 25,441 242,422 230,601 
Other oper. exps. 160,969 145,705 1,854,038 1,943,983 
Taxes, other than Fed. 

texes on income 49,081 51,320 632,200 618,636 
Provision for deprec. 134,060 51,769 812,891 620,685 

Net operating revs. $110,781 $154,827 $2,524,788 $2,065,599 
Other income (net) 3,081 2,470 44,877 43,741 

Gross income $113,862 $157,298 $2,569,665 $2,109,340 
Income deductions 110,682 125,204 1,313,036 1,354,671 
Provision for Fed. taxes 

on income (including 

excess profits tax) - Cr70,200 Cr7,750 361,050 59,646 

‘Net. income $73,380 $39,844 $895,579 $695,023 

*Preliminary figures.—V. 157, p. 342, 

Camden & Rockland Water Ce.—Earnings— 

‘Years Ended Dec..31— 1942 1941 1940 
Operating. revenue __.___--.------- $148,192 $144,642 $136,390 
Operating expense i < 22,733 19,917 21,016 
General and miseellaneous expense 11,806 14,904 9,309 
Thees _2._.- Bia sos 2S SY E Ee 33,316 27,857 26,284 
Depreciation ___-- 13,596 13,531 13,362 

_Gross income from operation $66,742 $68,431 $66,418 
Total non-operating revenue_ - 1,373 1,637 1,386 

' Total gross income, ali. sources. __ $68,115 $70,069 $67,803 
Interest on funded debt..__-...--. 33,600 30,333 28,000 
Otfier deductions from income __--- 126 2 fs oe 
Amort. of debt discount and expense 2,856 2,812 2,679 

‘Net corporate income_______-____ $31,534 $36,921 $37,124 


Balance Sheet, Dec. 31, 1942 


Assets—Operating property, $1,775,876; investments, $11,764; cash, 
$9,138; materials and supplies, $17,711; accounts receivable, $19,525; 
notes receivable, $153; prepayments, $7,150; debt discount and expense, 
$46,402; total, $1,888,080. 

Liabilities—Common stock, $498,400; preferred stock, $100,000; pre- 
mium on capital stock, $3,000; first mortgage bonds due 1959; $960,000; 
accounts payable, $2,576; customers’ deposits, $1,994; interest accrued, 
Jone term debt, $8,400; reserve for depreciation, 
for bad bills, $1,819; contributions, aid of construction, $13,357; earned 
surplus, $165,839; total, $1,888,080:'—V. 155, p. 595. 


$132,692; reserve . 


‘Campbell, Wyant & Camoeon Foundry €e.—25-Cent 
Dividend—. ..  .. 

The directors have declared a dividerid of 25 cents per share on the 
capital stoek,. no. per -value,, payable March 13 to holders of record 
March 2. Payments during 1942 were as follows: Merch 23, June 25 
and Sept..12) 25°cents-each,. and Deo. 12, 50 cents.—V. 156, p. 2005. 


Canada Cement Co., Ltd.—Accumuiated Dividend— 


A’ @ivi€end of: 93.25 per. share has beem declared on account of 
accumilations onathe 6'>% ¢umulative preferred stock, par $100, 
pavable in. ) funds om March 20 to holders of record Peb. 25: 
Like amounts-.were paid in each quarter during 1942. Arrearages 
as at March >32, 1943, Will amount to $36.12% per share.—V. 157, 
p.. 342. 


Canfield OW Co.—-To Pay $1 Dividend— 

The .divectors. have declared a dividend of $1 per share on the 
common stock, payable Merch) 15 to holders of record March 5. Dis- 
tributions during 1942 were as follows: March 31, $b; June 30 and 
Sept. 10, $1:3@ each; and Dec. 15, $1 regular, plus $b extra.— 
V. 156,-p. 2188. - 


Canadian Industries, Ltd.— $1.25 Dividend— 

A dividend of $1.25 per share has been declared om the common 
steck, class» A and class By payable April 30° to holders of record 
March 31... Payments during 1942 were as follows: Aprit 30, July 31 
and Oct, 31, $1.50 each, and Dec; 26, $).25.—V. 156, p: 2188. 


Canadian Pacific Ry.—Earnings— 
Week Ended Feb. 14—— 


Traffie earnings 
—V. 157, p. 688. 


Capital. Fransit Co.—Annual Report— 


Aitheugh company carried a record volume of passengers during 
1942 as the result of war-time conditions im the nation’s capital. the 
company’s annual report to stockholders shows net income available 
for dividends to have been curtailed by increased taxes and operating 
costs, héavier wear and tear on buses: and street cars and special 
réserves. 

Operating revenues were $24,358,392, an increase of 49.77 over 1941, 
while operating. expenses, taxes and depreciation were up to $21,895,154, 
an increase of 53.4%. The provision for taxes was $4,312,110 im 1942, 
or 2% times. the .1941. provision. Wages totaled $10,596,510, an 
incréase of $2,899,992: Wages amounted to 43.4’% of the total operat- 
ing. revenue, while taxes were 17.7‘, of the same figure. 

After setting up “a special reserve of $500,000 for property adjust- 
ments, and after adding $200,000 to a reserve for the reduction of 
indebtedness, net income amounted to $1,048,991, equal to $4.37 eacn 
on the. 240,000 shares ($100 par) capital stock outstanding, against 
$1,308,969, or $5:45 a share in 1941. 

In order to meet Washington’s unprecedented traffic demands, com- 
pany added $5,422.976 of new plant and equipment last year, including 
the purchase of @7 modérn stre@ét cars and 241 buses, amounting to 
$3,963,134. Also, 100 other buses were added to the company’s fleet 
in 1942 under a lease agreement with the Defense Plant Corporation. 
The funded debt of the company outstanding on Dec, 31, 1942, was 
$f7.896,632, including bonds, notes and equipment purchase contracts. 

Dividends of $2.75 per share were declared during 1942, The report 
recognizes that this was a modest dividend in view of the earnings, 
but states that the substantial cash requirements for increased equip- 
ment, the need for setting. aside additional reserves; and the fact 
that all the company debt matures within 10 years, the major portion 
in a lesser period, made- it seem prudent to continue a conservative 
dividend policy. 

Revenue passengers carried last year totaled 346,895,459, or 52.7‘ 
more than in 1944, and more than double the company’s load im 1939. 
President Merrill's report points to a sharp increase in Capital 
Transit’s operating efficiency despite inability to secure adequate man- 
power for operating. vehicles and for maintenance work. Mr. Merrill 
states the net increase oi full-time operators for the year was 123 and 
that every effert is being made to recruit additional operating forces 
fron? all possible sources.—V. 156, p. 1466. 


Carolina Pewer & Light Co.—Earnings— 


Period End. Dec, 31-— *1942—-Month—-1941 *1942—12 Mos.—-1941 
Operating. revenues $1,469,078 $1,438,355 $16,146,091 $15,951,938 


- 1943 * 1942 
$4,856,000 $4,448,000 


Operating “expenses 510,652 621,235 6,131,130 7,061,489 
Federal taxes 314,007° 134,738 3,008,640 1,314,433 
Other taxes - 115,145 85,997 1,791,751 1,684,996 
Prop. retire. res. approp. 125,000 105,000 1,365,000 1,260,000 
Net oper. revenues $404,274 $491,385 $3,849,570 $4,631,020 
Other income (net) 2,699 1,903 23,544 22,062 
Gross. income . $406,973 $493,286 $3,873, 11 $4,653,082 
Interest, etc., deducts, 132,852 134,103 1,583,020 1,652,543 
Net income $274,121 $359,185 $2,290,094 $3,000,542 
Divs. applic. to preferred stocKs for the period 1,255,237 1,255,237 
Balance $1,034,857 $1,745,305 


*Preliminary figures.—V. 157, p. 128. 


Carpenter Steel Co.—50-Cent Interim Dividend— 

The directors on-Feb. 23 declared an interim dividend of 50 cents 
per share on‘ the common steck, par $5, payable March 12 to holders 
of record March 5. Payments during 1942 were as follows: March 11, 
50 cents; June 11, $1, and Sept. 11 and Dec. 11, 50 cents each.— 
V. 157, p. 438. 


Chamberlin Metal Weather Strip Co.—15-Cent. Div.— 

A dividend of 15 cents- per-share has been. declared on the common 
stock, payable March 10 to helders of record March 1. Payments 
during. 1942: were as follows: March 31, 10 cents; June 19, 15 cents; 
Sept. 11, 10 cents; and Dec. 12, 15 cents.—-V.. 156, p. 1949. . 


Caterpitflar Tracter Co.—Awarded Army-Navy “E’’— 

This company. has been awarded the Army-Navy ‘“E’’ symbol. for 
ovntstanding achievement in the production of war material, it is 
announced. Presentation of the “E’’ flag will be made at appropriate 
ceremonies. within the Peoria, Ill., plant on March 12. 

In additien to presentation of the ‘‘E’’ flag to be flown at the 
‘Caterpillar’ plant, an individual “‘E"’ pin will be given each employee, 
signifying his outstanding contribution to the war- effort.—V. 157, 
p. 438. 


Central Steel & Wire Co.—Stock Offered — Paul H. 
Davis & Co., Bacon, Whipple & Co., A. C. Allyn and Co., 
Ine., Central. Republic Co.,. Inc., Lee Higginsen Corp., 
Kebbon, MeCormiek & Co., Ames, Emerich & Co., Ine. 
and -Detmer & Co., on Feb. 25 offered at $8.50 
per share 125,000 shares of common stock (par $5). The 
stock is already issued and is being sold for the account 
of certaiy stockholders.—V. 157, p. 689. 


Charleston Fransit €o.—Interest Payment— 


An instaliment of contingent interest amounting to 242% of the 
principal amount, on the outstanding general mortgage and adjust- 
ment bonds, Has been declared due and payable in cash, at Central 
Trust Co:, Charleston, W. Va., om March 1, 1943, upon the presentation 
and surrender of Coupon No. 20. 


Tenders. Sought— 

‘The Central” Trust Co., trustee, Charleston, W: Va., will until 
2-p. m. on March # receive’ bids for the sale to it of general mortgage 
and adjustment bonds dated Sept. 1, 1932, to an amount sufficient to 
ebsor’ $8,480:56 at pricés not to exceed 102 and interest.—V. 156, 
p. 690. 








Chesapeake & Ohio Ry.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway ____ $15,681,405 $12,081,883 $10,337,673 $10,760,750 
Net from railway... _ TAUIS114 4,453,817 4,192,739 440,911 
Net ry. oper. income___ 3,009,015 2,269,633 2,837,473 3,465,628 


——V. 157, p. 688. 


€hesebrough Mfg. Co. Consolidated—Extra Dividend 


‘Phe directors have declared an extra dividend of 25 cents per 
shere and the usual quarterly dividend of $1 per share om the common 
stock, beth payable March 3% to holders of record Murch 5. Extras 
were paid during 1942 as follows: March 31 and June 29 50 cents 
each; and Sept. 28 and Dec. 14, 25 cents each.—V. 156, p. 1949. 


Chesterville Larder Lake Geld Mining C€o., Ltd.— 
Three-Cent Dividend— 


A dividend of three cents per share has been declared on the com- 
mon. stock, par $1, pwyable April 15 to holders ef record March 1 
This compares with 24 cents paid om Dec. 22, last, and five cents 
each on April 15, Aug. 20 and Dec. 36; 194).—V. 154, p. 1629: 


Church of the Saviour, Methedist, Cleveland Heights, 
Ohio—Bonds. Offered—-B. C. Ziegler & Co., West Bend, 
Wis., are offering $165,000 Ist ret. mtge. (3-3%4-3%-4%) 
serial bonds at priees ranging from 100.25 to 101 and in- 
terest, according to maturity. 


Dated Dec. 1, 1942; due serially June 1, 1943, to Dec. 1, 1954. 

Bonds will be in coupon form in demonations of $1,000, $500 and 
$100,. interchangeable as to denominations of the same maturity and 
registerable as to principal at the office of First National Bank of 
West Bend (Wis.), corporate trustee. Principal and mterest payable 
J&D of each year in lawful money of the United States of America at 
office of the corporate trustee, or at option of holder at Continental 
Illinois National Bank & Trust Co., Chicago, paying agent. Louis 
Kuehithau, West Bend, Wis., co-trustee. 

Purpose—Net proceeds of this issue, together with other funds, will 
be used to retire all of the corporation's outstanding mortgage indebt- — 
edness and notes payable, 

The bonds are secured on property with a total appraised value of 
$590,598, and in addition will be secured by an assignment of ‘unified 
budget subscriptions’’ amounting to $142 555. 

The Cleveland Heights Methodist Church was organized in 1920 sub- 
ject io the provisions of the discipline, the usage and ministerial 
appointments of the Methodist Episcopal Church in the United States. 
The necessity for building a new and larger place of worship in 
Cleveland Heights prompted tie amalgamation of this congregation 
with two other Methodist Episcopal congregations in 1927. Its corpo- 
rate name was then changed to “Church of the Saviour, Methodist 
Episcopal.”’ 

The membership of the church includes 1,400 souls representing 
approximately 500 families and approximately 600 regular contributors. © 
Average Sunday church attendance is over 500. The Sunday School 
has an average Sunday attendance of over 300: Chureh organizations 
include a Women's Society of Christian Service with 269 members, 
one large choir, and a Young People’s Society. 


Cimeinnati Street Ry.—To Pay 30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, par $25, payable Merch 15 to holders of record March 1. During 
1942, the following. distributions were made: March 16, June 15 and 
Sept. 15, 20 cents each; and Dec. 15, 40 cents.—V. 157, p. 689: 


Clark Controller Co.—50-Cent Dividend— 


& dividend of 50 cents per share has been declared on the common 
stock, par $1, payable March 13 to holders of record March 1. Pay- 
ments during 1942 were as follows: March 14, 50 cents; June 12 and 
Sept, 14, 25 cents each, and Dec. 14, 50 cents.—V, 156, p. 2036. 


(The) Cleveland Union Terminals Co.—Earnings— 


Years Ended Dec. 31— 1942 1941 1940 
Railway tax accruals $574,833 $507,125 $523,128 
Total rent income 3,897,971 3,959,074 4,054,259 
Total rents payable ; 26 515 38 

Net railway operating income $3,323,111 $3,451,433 "$3,531,093 
Total other income 180,401 214,553 212,233 

Total income $3,503,512 $3,665,986 $3,743,326 
Miscellaneous deductions 20,086 14,977 22,508 
Interest on funded debt 3,832,446 3,892,374 3,920,114 
Amort. of discount on funded debt 42,619 43,631 44,541 

Deficit after fixed charges . $391,639 $284,996 $243,837 

Balance Sheet, Dec. 31 

Assets— 1942 1941 
Road and equipment property $87,941,213 $87,937,225 
Sinking fund 9,233 14,754 
Deposits in lieu of mortgaged property sold 3,600 
Other investments 24,786 24,786 
Cash 1,330,803 543,931 
Special deposits 66,485 47,579 
Miscellaneous accounts receivable 9.973 817,581 
Material and supplies 181,036 183,702 


Working fund advances ; 15 15 


Insurance and other funds 331,197 
Other deferred assets 36,787 38,639 
Rents and insurance premiums paid in advance 4,351 4,929 
Discount on funded debt 1,323,472 1,401,638 
Other unadjusted debits 2,019,784 1,493,366 


Total $92,947,939: $92,842,942 

Liabilities— 
Common stock sable Goi , $16,000 $10,000 
First mtge. bonds—-series A 5'2% 9,965,400 10,201,400 
First mtge. bonds—series B 5% 20,308,500 20,882,500 
First mtge. bonds—-series C 4%” 19,601,000 20,114,000 
Non-negotiable debt to affiliated companies 38,755,786 37,971,873 
Audited accounts and wages payable 150,214 168,246 
Miseelaneous accounts payable 8,862 364 
Interest metured unpaid 60,860 47,249 
Unmatured interest accrued 852,638 850,651 
Accrued tax liability 525,803 525,452 
Other deferred liabilities . 500 1,054 
Accrued depreciation (road) 453,722 
Aeerued depreciation (equipment) 1,392,579 1,293,486 
Other unadjusted credits. 1,033,910 949 404 
Additions to property through inc. and surp. 1,661 1,661 
Profit and loss—Balance. ic 


*173,497 *173,497 


Total . $92,947,939 $92,842,942 
*“Defieit.—V. 155, p. 915. 


Clearing Machine Corp.—Earnings— 
Consolidated Inceme Statement, Years Ended Dec. 3% 











1942 1941 

Gress profit from sales $2,530,019 $871,809 
Selling and administrative expenses 459,994 352,236 

Net profit from operations ; $2,070,025 $519,573 
Other income (net)_ 39,948 29,840 © 

Net profit —___ _- ‘ F . $2,109,973 $549,413 
Provision for Fed. normal income tax & surtax 141,000 149,974 
Provision for Federal excess profits tax *1,368,000 79,048 
Declared value excess profits tax 50,000 Ang 

Net profit __ gcse ; ct $550,973 $320,391 
Dividends paid : ) ss e 200.000 { 
Earnings per shere on. capital stock.______ __ $2.75 $1.60 


*After deducting $152,000 post-war refund on excess profits tax. 
: Balance Sheet, Dec. 31, 1942 


Assets—-Cash in banks and on hand, $1,077,470; U. S. Savings bonds, 
Defense Series G, $25,000; accounts and contracts receivable, $1,225,523; 
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inventories, $2,183,850; employees’ War bond deposits (contra), $22,777; 
prepaid expenses and deferred charges, $29,247; investments, $150,882; 
post-war excess profits tax refund receivable, $152,000; fixed assets 
(less reserves for depreciation and amortization of $610,635), $1,113,525; 
patents, patent appiications and licenses (in process of amortization), 
$61,936; total, $6,042,015. ¥. 
Liabilities—Accounts payable, $258,140; customers’ deposits on orders, 
$2,062,860; provision for Federal taxes on income (less U. 8. Treasury 
notes, Tax Series B and C of $1,001,360), $709,640; prior years’ Federal 
income taxes and accrued interest of a former subsidiary now liquidated, 
$39,802; accrued liabilities, $146,691; provision for additional cost of 
product shipped, $10,000; employees’ war bond purchase liability (con- 
tra), $22,777; common stock (par $1), $200,000; capital surplus, 5538,- 
284; earned surpius, $2,053,822; total, $6,042,015.—-V. 155, p. 693. 


Climax Molybdenum Co.—Extra Distribution of 20 


— ; dividend of 20 ts 

rectors on Feb. 23 declared an extra dividend o cents per 
Share aaa the usual quarterly dividend of 30 cents per share on the 
@apital stock, both payable March 31 to holders of record March 10. 
@® addition to four regular quarterly payments of 30 cents each made 
@uring 1942 the company on Nov. 17 paid a special of $1 and on 
Dec. 22 a year-end of $1.—V. 156, p. 2036. 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 


Period End. Dec. 31— 1942—-3 Mos.—-1941 1942-6 Mos.—-1941 
@ales & oper. revs., net $11,864,137 $12,706,585 $24,676,298 $25,026,913 


Gost of sales, oper. exp., 


maintenance, etc. --- 9,457,845 9,257,350 19,391,481 18,336,728 
Selling & adm. expenses 467,700 500,340 977,033 1,023,119 
Taxes, other than inc. 373,378 417,809 775,560 843,319 


Prov. for depletion, de- 
prec., amort. of emer- 


gency facilities, etc.-- 857,379 764,581 1,728,889 1,494,459 


$697,836 $1,766,504 $1,803,335 $3,329,288 





Net operating S— 
t., rents, royalties, 
pag Mr we Rd wee Rae 29,145 22,329 53,092 46,020 
Net realization on aban- 

doned property, plant 








and eguipmenc -.-.--- 44,004 Dr437 47,929 Dr445 

Total income —. .---- $770,986 $1,788,396 $1,904,356 $3,374,864 
Int. on gen. mtge. 5s_- 56,037 56,037 112,075 112,075 
Int. on 5% inc. bonds- 137,940 wales a hig 74 
@ther int. & misc. chgs. 4 4 
Wed. norma! & surtax_- 226,500 307,300 453,600 591,200 
‘Ped. excess profits tax_- Cr44,300 478,200 260,600 900,700 
State taxes __....-.--- 7,900 2,000 15,000 8,900 

Net income --. ..-~-- $386,904 $806,450 $787,155 $1,485,614 


Note-——At Dec. 31, 1942 there were 563,620 shares of common stock 
outstanding.—-V. 156, p. 343 


Columbia Gas & Electric Corp. (& Subs.)—-Earnings— 
Period End. Dec.31— *1942—3 Mos.—1941 "inte Mos.—1941 
$ 


$ 

Gross revenues _____.. 32,508,675 31,722,258 122,427,601 119,598,247 
@peration and maint... 14,719,178 15,559,770 57,097,688 58,458,485 
Provision for retirements 

and depietion - .__-- 3,862,655 3,809,905 14,473,674 14,325,649 
Wederal income taxes_- 1,808,995 2,120,404 6,634,774 7,672,140 
Péderal excess profits 

taxes ...._......_--.. 42,865,051 2,625,434 $13,539,506 7,410,089 
Other than Fed. income 

and excess. profits 





|RSS Ra ot Aa 2,412,678 2,435,268 9,778,874 9,974,825 
Net operating rev.___ 6,840,117 5,171,476 20,903,084 21,757,059 
Other income Be sea 39,306 69,946 175,611 252,114 





Gross corporate inc._ 6,879,424 5,241,422 21,078,695 22,009,173 
Theome deduciions 1,529,436 1,475,214 6,002,159 6,040,273 





Bal. applic. to Col- 
umbia Gas & Elec. 


TINGS Saisie deerehersirs Ske o> 5,349,988 3,766,209 15,076,536 15,968,899 
Net rev. of parent, C. 
Gc. @& EB. Corp -..--- Dr570,910 Dr23,693 Dr1,415,797 Dr234,897 





Earnings applic. to 

fixed charges of C. 

G. & E. Corp.__.._.. 44,779,078 3,742,515 413,660,739 15,734,002 
Interest and other fixed 

charges of C. G. & E. 

RE i en lla an ee 1,080,544 1,248,662 4,887,070 5,292,735 





Balance applicable to 
capital stocks of C. 
G. & §E. Corp._-- 


13,698,534 2,493,853 18,773,670 10,441,267 
Preferred dividends paid Diairtiteaht accel 


6,453,640 6,459,665 





Balance applicable to 
common stock of C. 


G. & E. Corp... - lienhiensianias® Rett eibecwoiauiah $2,320,000 3,981,602 
*Consolidated earnings 
per sh. of com. stk._ $0.17 $0.07 $0.19 $0.33 


*Tentative figures. 
+tOutstanding, 12,223,256 shares. 


tThe provision for Federal excess profits taxes for the three months 
and 12 months ended Dec. 31, 1942, have been reduced, and net 
imcome accordingly increased, by approximately $317,000 and $1,503,000, 
respectively, representing debt retirement credits and estimated post- 
War credits which are equivalent in the aggregate to 10% of Federal 
excess profits taxes. The reduction for the 12 months ended Dec. 31, 
842, is represented by approximately $761,000 of debt retirement 
eredits and approximately $742,000 of post-war credits.—V. 157, p. 129. 


Cemmercial Credit Co.—Annual Report-— 


The 31st annual report shows consolidated net income, after minor- 
ity interests and after providing reserves for United States and Cana- 
@ian income and excess profits taxes, was $7,068,420 for 1942, com- 
pared with $9,081,949 for 1941. After payment of dividends on the 
4#*%4% cumulative convertible preferred stock, there remained net 
imcome of $6,550,183, or $3.55 per share, applicable to the 1,841,473 
Shares of common stock outstanding on Dec. 31, 1942, compared 
with $8,563,713, or $4.65 per share, for 1941. 

Gross volume of receivables financing department during 1942 was 
$569,496,827, compared with $1,018,586,326 in 1941. 

A. E. Duncan, Chairman of the Board, comments: 

“As the management of the company has no control whatever over 
the amount of United States and Canadian income and excess profits 
taxes which are to be paid by the company and its subsidiaries, it is 
more equitable, in comparing yearly operating results,. to use the 
amount of net income from operations prior to such taxes instead of 
after making provision therefor. 

“Net income prior to United States and Canadian income and 
excess profits taxes was $17,947,640 for 1942, compared with $14,- 
482.916 for 1941. Reserves provided out of current operations for 
such taxes were $9,856,745 net after post-war credit, or $5.35 per 
share on the common stock for 1942, compared with $5,398,918, or 
$2.93 per share for 1941. 

“During the last six months of 1942 the directors decided that the 
company should further diversify its activities and utilize a reason- 
able portion of its large available resources, resulting from the liqui- 
dation of instalment receivables, by purchasing several manufacturing 
companies primarily engaged at present in the production of war 
material. The company has purchased for cash, practically 100% 
of the capital stock of several manufacturing companies well estab- 
lished in their lines and doing a large business. Satisfactory arrange- 
ments were made in each case with the existing managements to 
continue in charge of the operations of their respective companies. 
For the present at least, it is not deemed expedient to give the 
separate names, location, types and volumes of business of these 
eompanies. The total original investment by the company in these 
manufacturing companies was $8,762,746, which was conservatively 
represented by their combined book value (net worth) of $9,323,192. 
These companies have unamortized emergency war facilities aggre- 


gating $1,747,106, which is being amortized over a period of five 
years from dates of purchase. : 

“In accordance with its policy of greater diversification, on Aug. 
24, 1942, the company acquired and now owns over 99% of the capital 
stock of Pennsylvania Casualty Co., Lancaster, Pa., which has since 
been moved to Baltimore. Also, on Dec. 3, 1942, the company 
acquired and now owns over 95% of the capital stock of Manufac- 
turers Casualty Insurance Co., Philadelphia.”’ 

Consolidated Income Statement for Calendar Years 


1942 1941 1942 1939 


$ $ 
Gross receiv. acquired 569,496,827 1,018,586,326 845,258,802 625,868,942 
Gross oper. inc. and 
commissions —_~-~-~- 23,656,159 29,322,202 22,424.496 19,559,271 
Gees ret wn mie. cnles °G.307.708 8 8 -a5es- | eee oS eee 
Earned insur. prems., 





BI tI Siu dasogninae 9,228,959 6,487,602 3,245,834 1,715,995 
Sundry income --___-- 784,887 356,404 192,453 278,798 

Gross income -....- 39,947,747 36,166,207 25,862,783 21,554,066 
Officers, employes and 

agents’ compen..._. _ 9,326,615 8,689,858 7,124,637 6,494,229 
TE <n ees aS a 1,158,399 1,328,733 1,068,155 844,741 


Other manage. exps. 4,928,875 5,482,737 4,666,260 4,117,485 
Prov. for Canadian 
exch. fluctuations __ 78,971 77,562 117,175 Cr35,883 


Reserve for losses in 
excess of net losses Cr1,650,913 Cr513,553 Cr1,385,314 Cr1,962,352 
3,431,309 1,071,833 509,341 


Insur. losses and loss 

adjustment exps.. 4,952,275 
Int. and disct. chgs._ 3,205,884 3,186,645 2,035,306 2,284,757 
U. S. and Canad. inc. 


taxes: 
Normal income tax 

and  surtax_____- 5,220,538 5,398,919 2,852,076 1,381,751 
Excess profits tax__ SIGR DOE * wwe See <bean 


Post-war refund of 
excess. pretite tax... CrBIBIa4 iene h) i i. Soo aa 


Net inc. from oper. 8,090,895 9,083,997 8,312,653 17,919,994 
Res. for conting...—~— a 2 Rae ARSE RIOR Ss AES gtd OTR 
Res. for deferred pur- 

chase price—on mfg. 








subsidiaries ....-~- GOR Gee tence i eee eee 
Net inc. for min. int. 2,770 2,047 1,745 6,340 

Net income _—__---~-~ 7,068,420 9,081,950 8,310,907 7,913,653 
Cash divs. paid on 

wed. MRO © 22 518,236 518,236 518,236 518,236 


Cash divs. paid on 


com. stock -.---.-- 5,524,419 5,524,102 5,984,132 7,364,663 





Bal. of inc. from 
opers. credited to 
earned surplus___ 1,025,765 
No. shs. of com. stk., 
incl. scrip, outstdg. 


3,039,611 1,808,538 30,753 





at end of period___ 1,841,473 1,841,473 1,841,973 1,842,007 
Net inc. per sh. on 

com. stk., incl. scrip, 

outstdg. at end of 

(SiR SE BER $3.55 $4.65 $4.23 $4.01 

Comparative Consolidated Balance Sheet, Dec, 31 
Assets— 1942 1941 
$ $ 

I iki ag asin dens co eeencisepbi cn hwo he ekaentotahadine iw ead heidigi vo a 32,996,549 50,174,283 
Accounts and notes receivable._._.__..._._.____-. 182,815,767 394,026,913 
Repossessions in company’s possession______-_- 146,319 355,173 
PIE | ivedik wee bene §,93908396:° == ~s2>-- 
| | PL Se CE ee ON Rear 5,056,593 
Otner OGeUts no ch dinochiny Sibieehiidicad ieee ellen 775,995 Mrlien Kar 
kmergency pliant facilities........._......--.- SOR GEE oid 
Purmisure ane... TIRGUUOG ek ek hi sie iene 7 7 
Property, plant and equipment... ~~. SOIR DEO. HM ccane 
Unamortized emergency war facilities of manu- 

facturing subsidiaries ....~+~...- ae eee.* Tee 
Berereee Went ...- 66. oo en 823,853 1,808,048 

A ee a MS 

Liabilities—- 
Unsecured short-term notes_-..__..__._.._... 89,821,500 276,837,500 
ASGIS PAVE ans 4 ok ts. ee 31,391,571 16,065,956 
Unsecured notes, 244° due Sept. 30, 1949.._... 30,000,000 ___.__ 
Neges. paynere (unmeeguren) i Ot ee 46,500,000 
Notes payable ‘secured)——-mfg. subs.____.-___ BGs... mera 
Coes POGUE weN 2000525 ot Sa 9,440,355 14,340,275 
ERAN eer oS SO TNH MBN A ABE BONE] 14,730,124 9,972,477 
Advances on incompleted jobs______..-.---._- See | | cee 
Deferred income and charges______--__---_-_ 9,693,357 20,970,300 
Minority interests’ equity in subsidiaries____~ 279,435 55,216 
Preferred stock ($100 par)___.__._--.____._.-__._._ 12,193,800 12,193,800 
Comoe atock (§10 per) _—-- .... 2-2 18,414,730 18,414,730 


Capital surplus ____- ma mnie emia cacinieeeeien a age ak ae 
Earned surplus - wa ¥ .. 19,662,219 18,398,300 


sinaneliins ~----~-~~-~ 253,790,215 451,421,017 





| ip cee Te tiete se Ae ag 
—vV. 157, p. 130. 


Commonwealth Investment Co.—Earnings— 








Years Ended Dec. 31— 1942 1941 
Income, dividends : sik ig bikes beltans $84,6°6 $93,°03 
po Re i iiiad US ES eT TES 7,369 6,772 

Total income _- Bere te Mik SP eels IS ee To $92,035 $100,675 
Expenses Sp en aaa 13,597 18,195 
Federal income tax and surtax____ POR a A ance xf E2s 
Net gain realized from sale of marketable secur. Og EO ere 

Net income As sn dnc ap ab belo bh chien hl tags eas $83,971 *$82,479 
Dividends _____ di : 74,263 65,872 


*Before loss from sale of ‘marketable securities transferred to earned 
surplus. 
Balance Sheet, Dec. 31, 1942 
Assets—Cash, $97,995; interest. receivable, $4,388; imvestments in 
marketable securities, $1,584,390; total, $1,686,772. 


Liabilities—-Accounts payable, $2,290; accrued taxes, $2,076; common 
capital shares (par $1), $362,045; paid-in surplus, $1,299,551; earned 
surplus, $20,810; total, $1,686,772.—V. 156, p.. 2304. 


Commonwealth & Southern Corp.—To Sell Transpor- 
tation Assets— 


A proposal looking to ultimate disposal of. the transportation assets 
of the corporation was filed with the Securities and Exchange Com- 
mission Feb. 23. 

The first step contemplates sale by Transportation Securities Corp., 
a subsidiary of C. & S., of its entire interest in Springfield Transpor- 
tation Co., consisting of 5,000 shares (no par) common, for 18,000 
shares of C. & 8S. $6 preferred stock, im aceordance with a contract 
between Transportation and A. C. Allyn. &-Co., Inc., and Equitable 
Securities Corp. It is proposed this sale be consummated not later 
than March 15 next. 

Commonwealth owns all the outstanding stock, and joins with Ohio 
Kaison Co. (a subsidiary) in ownership of the outstanding indebted- 
ness of Transportation. S 

It is proposed that Transportation will utilize the 18,000 shares of 
Cc. & S. preferred stock so acquired to molce payment against its 
indebtedness to Commonwealth and Ohio Edison. 

The transaction also will effect a reduction in the amount of pre- 
ferred stock of Commonwealth outstanding in the hands of the public. 

On Dec. 31, 1942, Transportation had investments in eight trans- 
portation companies carried at $8,113,421. 


‘Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended. Feb. 18, 1943, amounted to 235,- 
557,266 as compared with 197,802,846 for the corresponding week in 
1942, an increase of 37,754,420 or 19.09% .—V. 157, p. 689. 





Compo Shoe Machinery Corp.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $1, payable March 15 to holders of record Feb. 26. 
A similar distribution was made on Sept. 15 and on Dec. 15, last, as 
compared with 25 cents per share previously each quarter.—-V. 156, 
Pp. 2036. 


(The) Congregation of St. Anthony of Padua Roman 
Catholie.Church, New Orleans, La.—Bonds Called— 


A total of $6,000 of first and refunding mortgage 244, 24% and 3% 
serial bonds (Nos. 101 to 106, inclusive), dated March 1, 1941, and 
due March 1, 1951, have been called for redemption March 1, 1943, 
at par and interest. Payment will be made at The American Bank & 
Trust Co., trustee, New Orleans, La.—-V. 155, p. 916. 


Consolidated Cities Light, Power & Traction Co.— 
Held To Be ‘Corporate Arm’ of Cities Service Co.— 


An application by Consolidated Cities Light, Power and Traction 
Co.,. described by the Securities and Exchange Commission as a ‘‘mere 
corporate shell,’ that it be found not to be a subsidiary of Cities 
Service Co., owner of virtually all its stock, was denied Feb. 23 by 
the SEC. 

“Consolidated is but a corporate arm of Cities (Service), the 
commission held. ‘‘Within itself it performs no functions. Such acts 
as it does perform are for the benefit of Cities, not only because 
Cities is its principal stockholder but also because of Cities’ beneficial 
ownership of the securities securing its bonds. To grant an exemption 
to Consolidated would amount to a partial exemption of Cities, and we 
have previously held that Cities should not be exempt.” 

The Commission granted partial exemption to Dominion Natural 
Gas Co., Ltd., a Canadian corporation, and five of its subsidiaries 
with respect to their standing as subsidiaries of Cities Service.—V. 156, 
Pp. 1016. 


Consolidated Edison Co. of New York, Inc.—Earns.— 
Combined Income Statement (Including Subsidiaries). 
Period End. Dec, 31— 1942—-3 Mos.—1941 1942 —12 Mos.—-1941 
$ 





$ 3 $ 
Total oper. revenues___ 67,881,939 68,220,743 260,911,559 261,267,545 
Operating expenses -_. 31,407,285 31,036,030 118,370,113 117,879,662 
Depreciation _________-_ 7,853,846 8,384,831 28,827,840 - 28,873,052 
TS oo bitin cverdimcie nes *12,986,966 16,231,666 162,822,154 +62,366,311 
Operating income ___ 15,633,842 12,568,217 49,891,452 52,148,520 
Other income ___--_-__- 438 Dr61,108 24,553 Dri49,419 





Gross income ____.__ 15,634,280 12,507,109 49,916,005 51,999,101 
Int. on long-term debt_ 4,425,004 4,425,866 17,718,643 17,719,877 
Other int., amort. of 

debt disct. & exp. & 

miscell. deducts. ____ 172,208 117,894 975,077 769,952 
Int. charged to constr. Crs25,112 Cr477,530 Cr325,112 Cr477,530 
Divs. on pref. stks. of 








subs. held by public 19,952 21,328 57,873 65,891 
Net income __....... 11,337,578 8,415,551 31,489,524 33,920,911 
$5 cumulative preferred stock dividend._..-_.._ 10,921,325 10,922,200 
Common stock dividend_.__._.._._______.___.__. 18,353,643 20,647,849 
RN i es ee nts hese annie 2,214,556 2,350,862 
Earned per share on common stock ____________ $1.79 $2.00 


*Includes adjustment of Federal income tax for year 1942 in accord- 
ance with Revenue Act of 1942. t+Includes provision for Federal in- 
come tax of $16,840,000 in 1942 and $15,025,000 in 1941. 

Income Statement (Company Only) 

Period End. Dec. 31— 1942—-3 Mos.-—1941 1942—-12 Mos.—1941 

$ $ $ $ 


Total oper. revenues___ 38,525,851 38,886,566 150,503,284 150,718,782 
Operating expenses 20,013,864 *19,808,708 76,387,736 *75,630,952 








Depreciation __._..__- 4,039,874 4,748,500 15,711,374 15,728,000 
WUE eas, ec *4,823,932 *8,573,487 +31,622,761 *33,054,315 
Operating income ___ 9,648,181 5,755,871 26,781.353 26,305,515 
Other income ______-__- 3,891,133 3,480,874 15,766,781 17,951,735 
Gross income __..__.__ 13,539,314 9,236,745 42,548,134 44,257,250 


Int. on long-term debt_ 2,677,185 2,677,397 10,708,768 10,710,002 
Other int., amort. of 

debt disct. & exp. & 

miccell, deductions __ 83,953 39,624 471,432 383.674 
Int. charged to constr... Cr325,112 Cr477,530 Cr325,112 Cr477,530 

Net income _.._..... 11,103,288 6,997,254 31,693,046 33,641,104 
Dividends declared on $5 cumul. pid. stock_._.. 10,944,450 10,944,450 





Balance available for common stock __ 20,748,596 22,696,654 


*Includes adjustment of Federal income tax for the year 1942 in 
accordance with Revenue Act of 1942. +Includes provision for Federal 
income tax of $6,450,000 in 1942 and $7,520,000 in 1941. 


Output— 


The company on Feb. 24 announced that system output of electricity 
(electricity generated and purchased) for the week ending Feb. 21, 
1943, amounted to 173,600,000 kwh., compared with 161,300,000 kwh. 
for the corresponding week of 1942, an increase of 7.6%. Local 
distribution of electricity amounted to 160,300,000 kwh., compared 
with 159,000,000 kwh. for the corresponding week of last year, an 
increase of 0.8% .—vV. 157, p. 689. 


Consolidated Electric & Gas Co.—SEC Permits Re- 
classification of Stocks of Utilities— 


The Securities and Exchange Commission approved Feb. 18 applica- 
tions by Consolidated and its subsidiaries, Central Indiana Gas Co. 
and Hoosier Gas Corp., to reduce the capital stock of the subsidiaries 
through reclassification of stock. 

Central Indiana Gas Co. will reduce its capital stock from $4,648,969 
to $4,000,000 through reclassification of 54,000 shares of no-par 
common stock into 40,000 shares of $100 par common. Hoosier Gas 
will accomplish its reduction from $535,199 to $500,000 by reclassifica- 
tion of its 18,257 no par common shares and 400 shares of $100 par 
preferred stock into 10,000 shares of $50 par value common stock. All 
the shares of both companies are owned by Consolidated and piedged 
under its collateral trust bonds and the new.stock will likewise be so 
pledged when the proposed transactions have been accomplished. 

Consolidated and Houghton County Electric Light Co., a subsidiary, 
have filed an application with the Commission regarding the following: 

Consolidated proposes to make a capital contribution of 890 shares 
of common stock ($25 par) of Houghton County Electric Light Co. to 
that company. Houghton proposes to reclassify its outstanding pre- 
ferred stock (12.000 shares $25 par), all of which is owned by Con- 
solidated, into 12,000 shares of common stock ($25 par). 





The new common stock of Houghton to be received by Consolidated ° 


will be pledged under the indenture securing the collateral trust bonds 
of Consolidated in substitution for the old shares of preferred and 


common stocks of Houghton, which will be surrendered and cancelled. 


—V.. 157, p. 217. 
Consolidated Film Industries, Ine.—Accrued Dividend 


The directors have declared a dividend of 25 cents per share on 
account of accumulations on the $2 cumulative preferred stock, no 
par value, payable April 1 to holders of record Mareh 10. Like amounts 
were paid on April 1, July 1, Oct. 1 and Dec. 28, last year. Accumu- 
lations as of Jan 1, 1943, amounted to $11 per share.—V. 156, p. 2221. 


Consumers Glass Co., Ltd.—Stock Offered— 


Wood Gundy Corp., itd., Montreal, are offering, as agents, a 
limited number (reported to be 60,000) of shares of capital stock at $27 
per share 

Compan, was incorporated in 1917 and is one of Canada’s leading 
glass manufacturers. 

The capital stock consists of 319.570 common shares, and the com- 
pany has no bonds and no preferred shares. 


(Continued on page 814) 
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YEARLY 


Stock and Bond Sales «» New York Stock Exchange 


WEEKLY - 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year.. 





' - .. United States Government)Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point, (See note below). 












































































































































Daily Record of U. 8. Bond Prices Feb. 20 Feb.22  Feb.23 Feb.24 Feb.25 Feb. 26 Daily Record of U. 8. Bond Prices Feb. 20 Feb.22 Feb.23 Feb.24 Feb.25 Feb. 26 
Treasury High isbn de a Side dn abe 113.26 High --- — wow ein care hei 
4%s, 1947-52 Low aS a en > oe: 113.26 2¥es, 1956-58 low  .-. ones cigs aids ities ‘aloes 
Close » =z és a sue 113.26 Close one ome ome ond mand chide 
Total sales in $1,000 weceeass eke --s _— oe RE: 1 Total sales in $1,000 ae —- --- --- --- ~~ o— 
Pd pi is voD.2 e és --- --- =o eres tipalied ane 
4s, 1944-54 ae ck <2 hie a rae: a 2%8, 1962-67 Low -.. ots ious athe bain aes 
Total sales in $1,000 units._____.- pM ei ee 2 ae ban Total sales in $1,00 units...00.. —__ pat ad saa ae was 
High _-- ee ius wake ae bis High 100.12 Sie 100.13 100.14 be 100.13 
3%s, 1946-56 Low pita a nds eins Reve dani 2%es, 1963-1968 onde Low 100.12 leas 100.10 100.11 ae 100.13 
Close bai £88 eas ste WEEE pa Close 100.12 ine 100.13 100.11 ses 100.13 
Total sales in $1,000 wie: ts. ra oy eee ei pe Total sales in $1,000 ———€ — 1 a. 10 18 oes 40 
xe Een stack meds : fii RE: eae 100.20 ote Lis 
3%s, 1943-47 Low —_ Sz. Bie 100.25 = 100.26 2%s, 1967-72 low -.. ies he. 100.18 ou ct, 
Close ___ PR iss 100.25 4 100.26 Close —__. intial e 100.18 ies ee 
Total sales in $1,000 cay ie and Sean $11 cae 3 Total sales in $1,000 accaneee sli ete aia 1 out ak 
ae ie ate gas a beim ste ~en ES wi Ke ae 
3%s, 1943-45 low _._ Sie pa Pere So Bite 2%s, 1951-53 { ‘iow pias elie aig Pepe gik. ae 
Close een --< --=— -——-— --- -——- ose @oam —_—- --- -—_—— = —--= 
Total sales in $1,000 units___-____ , Sk wae she ‘has bust Total sales in $1,000 units.._-____ -—-- mee pone secs ela a 
High wes Holiday ie Se ae: ie High = -__. Holiday cae amie Sond wttns 
3%s, 1944-46 Low sFhy Ea Pas is hy 2%8, 1952-55 a Sea aaa one a rR oa 
Close lis pinks. winnes enw en FASE ose --- wie ohms vais wa ens widths 
Total sales in $1,000 units_______ -_ = jit wales eed Rin het Total sales in $1,000 =e mite ote EE ca i ah aS 
Hig Re pee sans pot a ides ree sant ~aa nee hia Soe ak 
3%es, 1946-49 Low  . pe its snide dais SCAR 2%s, 1954-56 Low -_. poe ane estas BAe cae 
Close .. pie pes aii: oobi bine Close -_. pa wi sia tied exe aM 
Total sales in $1,000 units_.______ eidits as eis een Stes dit Total sales in $1,000 units___.____ Sie be Gad eh AD aS 
High JL aude ils ides see Bs {as wie whale a aici ee es 
3%es, 1949-52 ee a BEF oe ain wee: Pe 2s, 1947 Low aie et AN aoa a Bid MP 
Close a ch Ek ena jae ees (Close dnltins onto Lae pee pa oa) 
Total sales in $1,000 units__..____ re nee ane ie piraE igeaiee Total sales in $1,000 units._______ ence wun ‘ina wakes seas ae 
Hign —_L b Bi ios es aS ii High . .. cones Gaius doin eal ue 8 
3s, 1946-48 Low ar has: ana a e. pits 2s, March 1948-50_.._-....-.. Low oadiies ondia ae sited Sie PO 
Cos ae aes age ied ja tloseé Lk cota sini fad edad eka 
Total sales in $1,000 units_...____ pia Lae eas ube ey “sella Total sales in $1,000 units__._____ ee obi aaa fared cee ue 
High ai Ss sae cates 110.9 Pe -  eaiets ane ghia 2b} ae BoE: 
3s, 1951-55 Low ui Pb 3 3 110.9 2s, Dec. 1948-50 - LOW duis onl sii pees wea? eos 
Cm. . =... se Ese 110.9 Close . ph D4 ha wes ak Pa 
Total sales in $1,000 units_._______ as ioe Sik! ae 2 Total sales in $1,000 units________ ditiee ini ie Pees ey pie 
High ___ he 109.15 > Sui aye * ae aE BS di pt oe cece Bee 
2%s, 1955-60___._._....____ 1a Le Pre 109.15 as? 2s, June, 1949-51__-.--_---~_-- Low J. salt BBE RR mere eT 
Close Bi oe 109.15 : & Close ... BEE eis aie ea “Ji 
Total sales in $1,000 units_._..____ he es 1 By e} ea Total sales in $1,000 units___.____ obind indie acl ae waked mie S 
High Po ei eek, mee ds Bei. High JL anal Bs esc) ies ea 
2%s, 1945-47__ + fae). Xs rE ea ee eRe Aas 2s, Sept., 1949-1951__.-__--__ — iii i PS ‘ata aie eM 
Close Bases pa ee) et ar Sa ose elie pak, eee tie ack eed 
Total sales in $1,000 units._....___ Ke Sti. ree reba e MERE a Total sales in $1,000 units_.tttnne. ite iain abe Siaaigh A 
Hign . bs. 107.7 areal : ae eee a Sas atin sc Ne 
ats, 2 Low we Py 107.7 ba SEY eo 2s, Dec., 1949-1951_____--____ Low ... soba aiid BIS a ilies 
Close __ = he 107.7 4 ¥ i Close ... mini ae wick ite is ah 
Total sales in $1,000 units._._____ ee LE 5 Sere aw bess Total sales in $1,000 units.________ onthe EBEY inl ibaa ee ii 
f High BA re wig eae eae se High JL es aS: po Pre eu 
2%s, 1951-54 7 eee ae oe Saas phil EP 2s, 1950-52 Pata eonsei tones TOSS Sate aia its 
Close Bie lat re sae my faci ose dines ates are w Bits 4 Pe ea 
Total sales in $1,000 units__._._____ ha Sat bch pe, Es a Total sales in $1,000 units_______ eo ‘one iad aie weed ae 
High —__ ore ares wht pra ae Hig pee oie mall oi 100.12 dived 
On SON | “<9 eee er WARE sh pis ia 2s, 1951-55 * low -.. abe ae s 100.12 ___ 
| Close jo a Ma! Te Lak F THR Close -~-. tiie hsied pat 100.12 ea 
Total sales in $1,000 units.__.______ D2 sie a gi XH ial Oe sae Total sales in $1,000 units_._.____ jae weik pew ae 1 ies 
ee Sal Ee ms uicad 108.21 High ++. --- --- --- woes Bie 
9%s, 1958-63__.-.._....______ | ee es oe “c iy cae 108.21 2s, 1953-55_-------..----.-~-~- Low -. oon ona ase aie tebe 
Close —__ Se is Ne a 108.21 Close onw ae anaes oninls diane 
Total sales in $1,000 units________ “aa a an ep en 1 Total sales in $1,000 units.________ pr ae ae wml ieee sei Ba 
High ae cas : 109.4 iets : High =... ies oacdi ae dl tem 
2%s, 1960-65._._..__...________ low —_ r “He i 109.4 aN Re Cat aa pie edie mein Seip a3. 
{Close ___ ees Le y 109.4 we (Close —.. ake ons wots Pee dik, 
Total sales in $1,000 units__._____ wad cath ane ee “1, BS Total sales in $1,000 units......-- inones one sia minh betta BER 
High __- -— ests nme ewes ~—— Federal F 
ee Ee cA aT I ~p on “ — ce nae in RR eral Farm Mortgage High Sites sinew ann liom tis slinasin 
Gn a <7 re yen 64 3%s, 1944-64 “a ax indies ‘ihe oan wad aie cal 
Total sales in $1,000 units_._______ = sia a aes wie ay Total sales in $1,000 units et te nile oa conten ~— ane 
(High ___ Holiday ae ste big we f Tee Holid: — res sie emery 
2%s, 1948 -- 1 nd hue’ Fle @ ee AS RP, aoe 3s, 1944-49 Low cee — ae oe nae sgh 
rs gs mee et I «RNR cai rl nei aha te tO TPL hap ts FS eS a ee eee Veen ero a tc te pie 0 a mae abe oe es yn oa 
--- --- -- --- meee eR: Close Sioa Wea ote eat oe ra 
Total sales in $1,000 mea — ow -—- --- --- --- Total sales in $1,000 units________ sate a ea yas yin ra 
2%s, 1949-53 lae = alii res ate ne EE Bad Home Owners’ Loan oa * >}. AES cree & aa tha oles 
Close pe bnc pi AEP tics peek ume 3s, series A, 1944-52_...._-.._ Low anal ae | sictohes slime teen anes 
Total sales in $1,000 units.....___ Bee cet és aa ‘eats Canes | Close abn fe As seen aianeed alte omen 
2%, 1950-52 B- a > ae jet sical rae pasteek Total sales in $1,000 units... ___ choi ‘uns wae aoe STM e Fi 
& eins dade cinediats inde ceil nuttin { High Penh pi pa Sui oat PALA 
Cwm.  ... nants as wis Ape hints 1%s, 1945-47 A Tae Pi a pas iat A. 
a sales in $1,000 units._._.___ ER, pe ae daisies dices qsiihiae | Close poate Pil bese, giakal sabe ated 
Treasur . pedis ‘Bins got RFE Wet Total sales in $1,000 units_._.c.vn.n.§ —- ee. Se Soe Bake nia 
2%s,. 1952-54__ ‘oe KTR “ical a HESS Liss ‘dais 
eilais: teeta tak teh tiki ae Close bs a nd ed ists te athen *Odd lot sales. {Sale of registered bonds, all others are coupon issues. 
° Ee Some. ae NS dees pee qoene 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1942 
Feb. 20 Feb. 22 Feb. 23 Feb. 24 Feb. 25 Feb. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
t per share 8 per share 8 per share 8 per share 8 per shara 8 per share Shares Par 8 per share 8 per share 8& per share $ per share 
Pepys 58 os onl 57% 57% *57 58 57% 57% *57% 58 200 Abbott Laboratories____..._. No par 51%Jan 4 63 Jan 21 37 May 51% Dec 
110111 _ a: 110 110 lll 111 111 111 *110 «111 80 4% preferred_............... 100 «6110 Feb 23 #112 Jan 5 104 Mar 113. Dee 
37% 37% -- -- *36% 37% *36% 37% *36% 37% 37% 39 80 Abraham & Straus____..-.._ No par 35% Jan 23 39 Feb 26 31 May 43 Jan | 
46 46 -~ me 46% 46% *46% 47 47 47 453% 47% 500 Acme Steel Co_.........-------- 25 41% Jan 5 47 Feb 25 39 #©Sep 48% Jan 
a= 46 m= oe 9% 9% 9% 9% 9% 9% 9% 9% 4,800 Adan.s Express...........-- No par 7% Jan 6 9% Feb 15 5% Apr 8% Nov 
25% 26% -- -- *25%2 26% *25% 26% *26% 26% 26% 26% 200 Adams-Mills Corp____..---- No par 25% Feb 2 27 Jan 7 18% Jun 26% Dec 
ri 8 ae -- -- 16% 17% 17% 17% 17% 17% 17% 17% 4,500. Address-Mutigr Corp_.._..-.---- 10 14% Jan 8 18% Feb 11 10. Mar 16% Dec 
aa 4 ‘ -- _ 41% 42% 42% 435% 43% 44% 42% 44% 10,400 Air Reduction Inc____.----- No par 38% Jan 8 44% Feb 25 29% Apr 41% Dec 
ok eS “3% 4 hy 2 mere ao ey Ey any Om meee dy i CY 
“90 96 eas 2 ee “92 98 *92 100 ‘gene a 292% 100 vache Sinan & Susq RR C0....7...22100 «85 Jan 25° «92, Feb 16. «69% July 94% Feb 
i ae -- = wo 21% 1 1% 1 1% 39.200 Allegheny Corp__-______-__- No par fyJan 11 1% Feb 2 *% Jan Ya Oct 
736 1% Agee — ing 8% 8% 8% 9% 8% 9 16,700 5%% pf A with $30 war__---- 100 5% Jan 2 9% ~~ = 7 rue = a 
2 peg aa. ee 17% 18 na 18%, 18% 20% 20% 2054 10,900 $2°50 Foie Bentham ge mage 13 . oss 11 20% Feb 26 9% Jun 17. Jan 
ial 4 rH -- -< 22 23 Ys 23% 24 23% 24% 235% 24 15,100. Alghny Lud Stl Corp.__...-- No par 18% Jan 11 24% Feb 25 16. May 22% Jan 
Pee Se ee oe a (et 8 eS ae Shee ae 
OF an 8 4 , 
147 147% Sit. cn 48% 148% 148% 152 152 153% 153 153% 2'000 Allied Chemical & Dye.....No par 140%Jan 9 153% Feb 2 118% Apr 149 Jan 
11% 14 -—- - *11% 12% *12 «(4 12 12 #12 . 12% 100. Allied Kid Co ached 10% Jan 8 12 Feb25. 10 May 12% Jan 
17 17% anil iol 17 17 17% 17% 17% 17% 17% 17% 900 = Allied Mills Co Inc-_..------ No par 16% Jan 4 18% Jan 29 11% Apr 16% Nov 
aa ~~ = 7% Ti 7%  T% 7% 153 «7% 9,300. Allied Stores Corp__....---- No par 6% Jan 2 7% Feb 25 4 Apr 6% Nov 
“778 79% ae ee *77Y%_ 79% 18% "BY 78 78% 183% 78% "600 5% preferred__.___..-.----_- 100 73%Jan 7 78% Feb 26 64 July 81 Jan 
= = -- = 30% 31% 31% 31% 31% 31% 31% 31% 8,500. Allis-Chalmers Mfg__-----_- No par .26%Jan 7 31% Feb 24. 22. Apr 30% Jan 
e1M 1% -* ~- “* ci — 20% 20% 20% x20%4 20% 2,100 Alpha Portland Cem___.---.- No par 17% don = 20% Mer = 14% ps as set mee 
*15% 16% vs eee “15 = 16% *15% 36" 1B” 18% we 17% 71900 Taeees oeclet. ee 50 13% Jan 20 17% Feb 26 11% Dec 18% Jan 
75 75 -- -- 75% 5% 76 16 76 76 75 16 700 Amerada Petro Carp No par x67 Jan 14 76%, Feb 16 43. Mar 70% Oct 
*25 25% x pages 25% 26 255% 26 25 25% 25 25% 2,500 Am Agric Chem (Del)____-_No par 23 Jan 2 Feb 15. 18% Jun 24 Nov 
55 55% <% ad 544% 55 54% 55% 55% 56 56 5638 3,100 American Airlines {nc 10 52 Jan 27 57% Feb 10 25% Apr 58% Dec 
For footnotes see page 791. 
eS = = ———. 
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NEW YORK STOCK: —- 
LOW AND HIGH SALE RECORD 
PRICES 
" weet ” Feb. 22 Hing Watneste . ; 
anare & per share s on vantotd Feb. 25 wriday Bales fo- “wew ‘< 
aoa Ag pars Pe cong poate é per share z per share e Feb. 26 the Week r wae —- me ; R 2 
5% 5% : = 50. 50% Ss 12% 12% ah —— @reree Fe ¥ Lowest. — January bs Tori. 
33: -— ~~ % / i 700 ~ : i Par s Lewest : 
wee 34% = mn atis 6 6% 67. = 5042 51 31% 4. American # per share 8 per sha: 
4 130% * 34% 3442 « o% 6% 7 480 6% preferred Bs-<-------- 10 R% J re $ per-share 
4% 4% cs a 130% 1307s 1307 34%2 344, 34% me 6.700 Ameritali Bosch Corp________-_- en 5 19% Feb 24 
80 8 - . . 4% 456 30%, 130% °130% 1307 34 34% 2,800 Bosch Corp. 47. Jan 5 51¥ 5% Jan 
175! . 80%. 4% 4% 436 > 130% 130% Shee 4 Fday_.....No pa . 4% jan 4 2 Feb 26 3834 Apr 
= ta 176 create 81% 81. 8% at 47 4% 4% sin oo $%% tony preferred No par. 27% Jan 2 (Feb 26 3%. Mar 
ae a cae as Ae eee KG AE] RE as 
P : 7 92 y, "900 |. Atertéan C@n._...25....--_.-..2 
20% 20% ees 65%2 66 Elle ede sy 32% 10. werner. oe oe ae eae a aha ae 
109135 = ade ha, 31%, 25% 6 ee 66 (66% — hentionn Bet Wes.......6 5S ae 17. 58% Apr 
coma oe % ARB “109 115 °109% a eae 22" po ey ae No par 24% Jan 6 pt. 1 159 Mar 
2 ® ra . 000 =O Am Chain & Gable inc ____W , 
= oe 22 2 ES Se ee “tS SiR Hees Buay  & 
17% 17% -- 8% 9% 93 « 21 rr c00 det ae Va 22% Feb 26 y 13% J 
°99 son 174 1 Ya "9% 91 3 21 fY eaeee pi Chicle....:.......N6 109*2 Jan 28 «=41 May \g 
= 100 ace a 2 17% 18% 17%e = 9 9% | 236 am: Coal Co of Allegh Co > -N@ per 96. Feb 4 092 Jan 28 pb May 20% Jan } 
ges ea ee eee ieiicgen “ss Mat dap ace 
28 8 ow 4 16% 26% 3 i= merican Crystal Sugar_______-- 10 6% Jan ° db 1 15 Dec 
°634 5 2% 215 oan va 16% 16% 163 4 ; 20 6% 1 stal Sugar__-___- 10 2 an 26 934 Feb 24 Jan 18 Oc i 
2642 27 *6% 7 7 3% 2% 2% lee | 1,000 — » Ist. preferred. ..-——------1 14%; Jan 2 18%-Fe 3% May 7% Dec i 
7 Z v2 2% 25 Ame> ‘Distilling: Co. _--__-- 100 97% J b 25 14 De Dec 
Es tg bs ~ - "9 =. *26%% 267% = bas, “7 734 = American Sete cones Tul et 20 15% Jan * 100 Peb.17 92. May 22% Jan , 
ae We 2% a eM 7) mR6He 26% | 1,700 per, Seremace See ding-—---t 14 Jan 2 De a I eo ‘1% Nov 
oy \ 54 on bs -3 7 merican E} ie tae par 6% Ja b by rg -ved : 
SESE ee Tama Amer ‘a Fora) Power----— No par gege 8 tigen ghey te Ree : 
3% 3% a 30-° 31% aaa 46%) 46% fy ot gy | 6,300 $7 24 prefe a. SEY 1% Jan 2 3 Fe 1a oe 25% 
P ~ ~ / ‘ —— par 46% b i 4 Dec 
*34\% 35% 3% 3% 3% 31'e 324 33 323, 4a7 } 1,700 $6 eferred A ans ep har No r 64a Jan 18 54%4 Feb 25 a2 Jan 2 Dec i | 
- hw 35% 35% 35 ‘8 3%, 3% . 3% 3 i. 32% ' 1.900- preferred... ee 7 Jan 6 936 18% Jan 49%, 
ry 7 ey American Hawaiian 8S Co__- No par 3 Feb 1 “4 Dec 
cate - 56 .a fa -shaallmr 33 soe | 3.888 erewe waliaih 86 Co. —_- 10 30 Feb 23 rea eae 10%4 an a oe 
2 3 sigh ee a SB TA Euee ol MT RRS ans gs Be 
-{ ~ 2293 . 3 . 7 57% Pee eo ae ee 35 J > 2% t : 
Pe 2 a ae Shy ht uy Bi | i > Annan Sicine rredpete 21 un $ abs eb 25 se 'Bep 3HNe Ot | 
“ ? 3 “ ‘9 "200 American Ice... °_---._No pe 
“45 247 a“ ° °6 ee — 6% 6% 6% pbs, 40'2 : 200 6% ke eee No par 53% Jan° 7 57% Feb 26 . mens if 
10% 10% -- 45% 46 Oe 6% 6% Got 6% : 2,900 non -cunmr preferred 2 ‘dan 2 3% x36% Apr 56 
88. «(88 = == 1044 104 45)2 #5te 3. a “6% 6% i 300 Amer Internat Corp-______No_ iue 37% Jan li = 4 b> BH i% Jan ae 
13% 133 te 86%, 88 a 10% 10% om o | Se see Ingest e+ 5 ees wort iaigan 2 6% Feb 29° 25 “Mar a ee 
7% 7% . =" 13% 13% eis ae 871. 87% 10'4 10% 22,400 gumieee ‘preferred___- Soarracgh: Aen © @ og Eh 2% Apr The 
(22% 22% ie. > = 7M at oe 14 «(4 a ar. | 2.600  -Pre Lecomotive_--_-_No par = Spe Feb 23 Bl 7 gan | 
Se 2 FF Fe 2S |e ihe 2 fee Biome Bk Re | 
ov “ 3 18 125 % 23 2 ’ 12% ' a 26 65 “% Jan ih 
2 2% . 3030 293 118125 Br ie im } 3,300 aJan 7 24 Feb oun 91 Tq 
a 2 4 : 293 is 125 , 7% 15 9% A Nov 
23% 24% Fee aM 70% 29% 30 . i 20 Feb ‘11 8% Jan 19 va Apr 12% Dec i 
19% 20% 2 nee 23% 2342 we ie 2% 2% a 39% | 500 20% Jan 4 23% Feb 25 +. 7% N 
"3%, 7% -- 20 20% he 24% 253% 2% 2% 14,000 116% Jan 29 121 Feb 16~ * Apr 23% Mar 
~5 o~ ; 2 , : 19. 113! 3% Mar 
°160% 170 1% 7% a. 22% 21% 22 25-25% | 6,500 x26 Jan 4 30 e Feb 119 
11% 12% a : °160% 170. 390 *1 1% 1% x7%, 77 21% 22% 113,200 Jan 2 2% gry 21% May 26% - 
63%, 63° erst 12% 13 i + ge BS. 30,600 18% sen" 2. ae i Ber i? Jan 
: = 63% 64'% 64%. “ 12% 12% . Jan 4 22% 7a Apr 26%, 
- ¥q- Preferred ‘@1 « Feb 24 12 6% Jan 
°11% 11% 64% 64 64 12% 12% 40,900 6% Jan 2 8 ji Me Apr 22 
1342 13% e 11° 11*4 113 113 C3% 4 ; 2,830 § merce Raliing = Tax 25 154 Feb 3 x160%4 — a 3% Apr 6% — 

"28% 29% 3 - 13% 145% 14%. ro 4 12 12 12 = %. conv preferféd._______ 100 te ve Jan 2 13% Feb 24 i Jun 165 Jan | 
“149 150 ne 401 408. sate = 30 30% oS 4,600 Sena: Beatin Razor 1 sistas Stick 63% "APr 59% Oct | 
“ ~ 40% 40° *30% 30% | Fo- mericasi: Seating Co..__.__ 8.50 81 t 
*40 40% 150 150 [49% & 40%, 41% : 2 | 850 w2 n Seating Co NW » Jan” 6 13° Feb 2 ' 

y ae 980% 30% =| 850 “Amer Stilp. Bublding Co_—_—- : 6 ¥, 
*147 150 %2 40 40 40 2 150 150 150% 40%2 41 12.600 mer Ship snogeer F ¥ oO par 12% Jan’ 5 15! 4% Mar 9¥, ' 
“i na , Amer Smelting & Refe ___-- No par 27 ; 5% Feb 26 6%, a Nov ff 
23% 2334 *147% 150% 150! 40 41 41 150 150% 270 ling & Re Jan 5 30% Peb : % Feb 14% | 
2 tt 235 Ye 150% . oc 2h ‘rater. = No par 37 2 Peb 25 24 Ya Dec 
eh iY . oa ae 2394 24a vg aa — ag = 600 American Snuff ————---------. 190 FE eat a a 3 Sen | 
20% 20% . -= 133%, 13% 431, 8 125% 12% %— 23% 7.400 preferred__---._--.._--_-1 35%4 Jan 2 41¥ 132% May 148 ¥ 
‘ - * ? , hahy Ge Poundien._.....Ne- 100 46-145 Ye Feb 26 4 Nov 
*97% 98 20%, 20% api, 13% 13% 13% 12% 12%. 2'300 “ Foundries N Feb 2 150% Feb Apr 36%, 
eae 3 aa 24 136% 4 Oct 
25 25% 98 98 V2 os 8 20% 203, 21% 13% 14 1800 American Stores__-= We" oes 19% Jan 6 241, Feb 24 Ye Jun 144. Ma : 
136% 139 aie 25 25% — 2 "98-99 Sk». MA Ye 1,600 American Stove Go ———-- cit a serach 13% Feb yo 21% Nov | 
: 3 ‘ 5 a 15 4 Nov : 
*50% 51% 138% 1414 {ais 25% 25 25% 9942 99% 400 American Sugar Refinin > er 12 Jan 2 14} 9% Jan 
* ; Bt oe ’ « Jan 30 12 Feb 
nee Sits Sti Li, Bis, LIE “BRM 142% 1428 Re a ae 9 100 17% Jan 14 -21%4 Beb 35 Dg 
7 ‘ 8 h 2 
8. hae is 137 ST ase S22 53 a 1 ee ee mere Sagmampaaeees >See po ti 2 Sen oi lie tt OMe Jan 
. L . meet Seine. -........... ? , ly 
. oes ae Ce © SS 137% 138 s400 ~ “Common class B-2-=--——-—— eee > Gbes bist aot > ieee one 
8 tat a * 8 33° 341 “-¥ % 81 P 0 +6% j= ------ 25 4 4 Feb 15 ry “4 Jan 
4% 4% lit 1188 *4iTss ad@Sa 11754 118Ne pau sats = hate Syne wounds ta ----2-5- oe Seen fee = Baye ee 2 3am ‘Apr 49% Jan 
4. 62 mn -- P WM, 5i% én mem 2 "117% 11842 :700 “ree aneeee Corp _ a = 3% Jan 14 8% Ped = =. Apr 14356 = 
4 6% si 62 65 4% 5 aise: preferreds_+-*)...2-----1 2 Jan 6 %35 J : 4 Apr 75, Nov 
66 66 apie 6} 3 P 65 65 . 4% a a ta 100 1153 J an 22 22 A > nets 
53% 534 & 3 65 4 wie al* 2a 6Y% “i. art 65 8 Kin ig Marra. Wks & Elec__.No pa 4Jan 8 119 -Jan 26 108% May slate es 
°48 5 2 -- 545 ‘ a a 63 } st preferred... _-_ r 336 J ‘ . 
26% 27! -- “47 43 5% 6 Se “Ste 6654 66%. +808 American’ Woolen = = ae Wy ger: Been. hee. aera 
2. «(25 Ses ae 27% 275 ee abe 5% 5% | 100: Preferred: = No par 3% Jan 2 ~ en en ad 
“19 «19% we ens HE 2, «(6 key 28 aa “48 «50 beer er tad & Bael og spas 100 «55% Jan 5 87% be 3% Dec 70} Feb 
“112 «113 S —< 19% 193 a 26 26 4 27%4 27% _ $5 prior Conv pref eee 1 4 Jan 2 a 8 51% Dec 7 dam 
*11% 12 " -- “12 113 13% 19% ~ Sa ig 26% 27: se10 qeane: 2 wmaadceg — - hem oe he 25 «© 42% Jan “11 49 ho is 3% Apr iy? om 
2% 25 = 711% 12 113 113 19 194 ‘ naconda W & C 2.=-._..50 24% Jan 2 38% Jun = a 
z 11% ; 113 ° 9% | 1,300 able__..-- N > 28 Feb 24 50. Jan 
*37% 37% ae 2%. 2% 12% 12 113.15 Anchor Hoek G! NO per 24 Jan 4 22% May 
rs t , 23, 12 1 7 30 ass Corp__..__1 27 Feb 26 28% Jan 
Mga, a = git ai ak ae ak ae 12% 12% | 600 Andes Copper ‘ining ———-—-~- so ie dgen 3 ier i awaken ee 
x 10% 112 4 ©3837 | 3,100 APW eae b 25 107 Jan 
53% 3% 4 4 110% 1105 _saee 20% ; 900 Paper Co Inc 10% Jan 13 _ 12% Feb May  1124™M 
*60 59 Z . 5312° S4% 4% 4y 4 110% 111% Archer Daniels Midt'd egeeema~ o> 5 1% Jan 5 «yen rs 7 May ~~ 
Py ‘ * -54% 55 ve = 4% 4% - ” i 400 . Armour & Go (Del) pf 7% ¢ No par 2% Feb 16 12% Oct 
“etn eins ‘ A ore = 59 Ba = 56 ana [sass Armour Soe page: alg sta. Too 108 ¥e Jan 2 130% too 4 27% "Apt 3 Des 
47 ‘ -- i 34 *50 v con S_----_-+~~- ve Ee 5 102 c 
oe 2 aS Se ee {SS eee ee SS RE ok aie alge ae 
o73% 73 -- *90 99 4: ean 5M 5\, Te "7% Tho 2,100 Armstrong ork —- o> >. 4 ..100 49 can ‘. 5644 Peb 26 42 Sep a% Jan 
‘Th 16% ‘ . 7% 73 ~ o *B%—_ 5% S00 Arne Giepetable Olrp_>.- No par 30 Jan 2 51. Jan 30-40% Oct parted 
ea = V2 me: 73 wate 1% 8% 3 99 £90 99 : 1,700 Artloom Corp J Op —---------* 5 6% Jan 9 ~~ Jan 30 21. Jan A FEN an 
30% 32 a << 16 76% «= *74 8% 8 «8B? 1% eR Ee No par i +: “on => 5% Mar “a 
Se = = SB Se oe 2 Rb 2 ee sea Sees tes eee 
47% 47% Bae ES 102, 102 102 F *30%4 33 663. 66% 100 6% ist preferred-.___-______10 : 6% Jan 4 8% Feb 26 bi Pp 62" July 
73% 737 47% 48% 101? 31,3 7% 2d pref Seok oe 1000 (72% Jan"11 4% Apr y 
28% 30 ~s “4. 74 gg 49% 4950 got 102. 102 = Assoc tavertment a ee 100 «59 Jan 7 a io 4 61% Mar St = 
4 0s: 29% 30% 75 4 da 4934 50° 0 5% preferred -.--___-_. No par 29 Jan we 16 53° Jun ni 
23% 3 : a a a. eee 44,100 Ateh ‘Topeka & Santa Fe------- fre ene seas pen. ie, 41% dee 28% Dec 
a -- -24% 28% 38% a8 eer 20.200 ~ Ationtio Geast Lint pees Re — ial ae me” eS Dec 
: 21% ee a 53% 531 4 25 25 antic Coast Lia an... ..- Jan° 2 15% Fe & Jan 53 
®105% 109 - 21% 22 4 53% 53% 53% RE A RS SRS 100 26% Jan “13 3136 b 26 60% Jun 7 Oot 
° * 2% Oct 
*8% 9 105% 108%, . 2142 22 215. = 52 531 500 Atl G& WISsS Feb 25 19% Jun i 
*50! ‘ - 83 105% 1081 a e 21% 213 2 400 5 CS ep Se 1 34% Oct 
ea te - *50 . i - 9 9%, wr Kg 108 "4 "1057. R -Ap: 4,300 Be Dol ay eer ncmeonagin. Qiwacrangaccimmamer ane d 100 = ne : 26%2 Feb 15 16% Jun 
*116%2 120 : 6442 64% 7 5Sl¥e2 51 = 9'% 93. --- 4%. conv rat seas ~--+--------- 25 18% Jan 7 aai se 16 33. Mar + A Jan 
°B% 9% : - “117 120 ie 118 X63'2 64% “50's 51 7,200 Atlas Corp_—- Ak 100 ~ 108% den 0 TE 8 tie 14% Ape po 8 fm 
J 1 > s % 51 = 100 6% preferred__2-2------_-_-8 + ; 
©32 Ye Rtg - 225, * 9's Gl. ot 118%e 117 ‘ oe 1,300 Peo on weg a owe ewe oe ee eee 50 Bo. bo 4 9% Feb 25 6M _— 109% Feb 
4% | 430 i a 2 tee Rs ae "Oty OMe a, Se oper en SS . i Ame 
Te o- 4% 4% # 35 #33 5 34%. 23, 3 300 Atlas “‘Pack-Corp...__....._No 100 113. Jan 12. 118 ya Ped 15 43 May Pd 
ae F 70 
= on 4% 4% poe bgt cc Sk aioe Bvichols = oad mopar i Jan 7 | 9% Feb 16 1 ie Rie an 
4 60,190 ‘Avietineaieep ot at (The). No par sca os 1% Apr a 
13% 13% eet anata ° 3% Jan 2 .4% Feb 13. 3% Jun 31 Dec 
“Me 4% ies ee 134% 13% —— 4% Jai 
1% 75 Be. -< 4! 43 13% 14% B 
a 7 8 — ne 73, a's ae ay on “s 14 14%, 26.300 Bal 
42 s “ 7 73, v2 ‘e - 53 : idwin- Loc 
13% 15% = = 422 434 can te pn ~— 9", one 58,300 Baltimore mgt oa ipenroepey 13 10% Jan. 2 
e7t . -- ~~ i 43% ® 73 "360. 9m ebeterens.uc<c.-...---_-- hi 93 
™% 7% 15's 16%. s Me 43% ve 7% 77. 38:28 4% pref — 100 3% Jan 2 = Bolr- 26 “ Jun 143 
*34 342 pes si rey Tio "Ms 15% 15'. 14% 4542 46 *: 4,900 Ba ' age ee 100 6 Jan 2 mon Feb 26 25% Jun bees Jan 
13% 14 ae. °332, 344 142 1% i ae 15% 16 440 + haan oa 50 5% Jan 2 eS 4% Jun ae sen 
15% 15%. - sats 13%, 14% 3374 34'2 39434 72 7M 7 17,400 Barber ‘Asphalt aR 100 34%,Jan & 46 sa Seb: 28 4 Apr i@ Jan 
*24%2 25 ye 15% 15% mf 14%5 1444 he *34%, 3415 700 ‘Barker Brothers eee 10 12 Feb 9 16! ae 26- 22. Jan 26 " gan 
"26027 ¢ 25 25% 5% 15% 154s 15%. 14% 145, —— = oretected_..-...._-- No par 5% Jan 13 “the 23 6% Mar 13% De 
“308 % 112 : -* et, 2634 git tng *25%5 be Fy 15%, 1572 — aaa ne eee eel 5 30 Jan 5 35 os 2 Pe Ape 6% Nov 
29 * % 112 . 2 Ma 261 ; i 26: , ce ron Works Cesp..._____---- 12% Jan 2 14% “4 Aug 33% 
*101 104 — -- 226 , 10542 112 Ps 26 %2 900 Ba 8 Corp..__------- 1 131 ry Feb 26 8% Jan Dec 
ee ee SE Eterm RI ESE Bg ae 
3 “ -- % “ sein a pied at 4... °._.Ne@ 5 3, \, 
/ 36%. 36's e 13% a “9% ~ 9% ou Om *09 104 i. ene No par 24% Jan 16 «627 Feb 26- 20 : Apr x36 Oct 
‘ - ea mabe 14} E — oe 2 eee oe eee ee t 
Raves 16 bet va 36'> 36% zee 1s. 1434 155s 9% 97% = Beech-Nut Packing Co__.-------- 28'2 9 28%Feb .9 2. 105. Oct 
sem 58% > 15% 15% ue ao 38.38% 15¥2 1534 90100 Belding-Hemingway—=———-—— poe +? Jan 12 102 Feb 24 a” ie 30, Feb 
; ~- J re 5454 °54: 78 16 163 e 38%: : Bell ty On eer aaa VY, Jan 4 10 «J r 110% Ja 
40% 10% 9 =) "26%. 27 a ae: a oe ee ee 11,400, Rendle Aviation -=-—— cones seme ce: eae 9% Dec 
11634 116%4 es -- 597. +H otng 10'2 Sea ig 267% an 2 ot Pr pfd $2:50° ——~-o Papen ah No par 14 ‘s nen 12 oon _ = 28% May 30% ne 
ene ae L z . , a iP , 
For footno re Se “Se - aap: 61% aad tg ee io No par 5 oe ee 20. 48a Mar ore 
tes see page 791. 115% 116%, 115% 1 1 8 15,700° : fe +. oe ——— 8% an 7 27% Feb: 25 17% A ’ + Sep 
Ma 115% 500. eal ‘Bteel’ (Dely-— No tie 7 Jan 5 10% Feb 24 8% pr 24% Jan 
Se ee a ee ee i 
tO Se 4 Jan 117 Feb 24. 105 % Jan 
July 121 Jan 
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Volume 157- Number 4155 *THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW: YORK STOCK RECORD 
- et LOW AND HIGH ~ ee eS es STOCKS Range for Previous 

8 enday , . ednesday Teer Sy At * . 9ffales.fer NEW YORK STOCK Ra ince 
Feb. 20 Feb. 22 Feb: 23 | - Keb. 24 eb. 25 26 she Week . , EXCHANGE. ; once iighest ag 1 sictiest 

& per share # per.share 4 per snare # per share Sper share - - 3 per'share Shares Par '§ per share I sh s where shere 

28% 28% 3 > 282 “28%, 28% 29°... 29% 26%," - 4 ee ~~ ” 

a 17% - - ll ie. ae a % 30%" 30% - 2,400 w-Sanf Inc...._...No pur 27% Jan 8 30% Jan 30 18% Apr 29 +Dec 
A fighe sg =: : oo oS oe 5) iat re il ase Black & Decker remem 4 Jon : > Feb 26 16% Apr 19% Jan 
16%, ° 16% 4 3 me ; ° é ‘e Jan 4 25 Pp 7% Jan 

devtee RY Ba Ra eee eee ie pe ‘stamp aime 2s" ter dg dee 

°88 98 ; ae pe s 2 a 74 | : . =—- va Ja an 4 pr 12 Jan 

- eg a 3 “7 aR = = 3 5 as be eh a 10° & Co ed_____100 7% Jan 9 97 Feb 9 58 July 75 Dec 
Bic 45' hepa > * =. pak, Li 17%e 47% | 19,800 | Paw ny. 3 Airplatie Co_...-_----_--. 5 14% Jan 2 17% Feb 25 13% May ° 21% Jan 

: 4 4 “ ry 4 47% 46% | 47% 2,800 Bohm Aluminum & --------8- ~ 41% Jaw 13 47%. Feb 26 25 May 43 Dec 

; i“ “4 *991 i 1 ‘ a : 

_ 2 ~' : ste rg = 2 = =e y+ g = ; 94%e.. 9412 110 Bon Amt,Co class A-......_No. par. ~ 9l'e Jan 12. * 94%.Feb 26 72° May 95% Feb 
194-19 ote 10%, Sa Me ohn % og a2% 330 B__-.-~-------~---- Oper B38%2Jan 2 44% Feb 1 30% Apr 40% Jan 
23% 24 a 23%. 23% 23% 24 23% 24 a. + ref — ee ee A wee CORR TE = 33% ao fh A oe M2 peg May i Be 

29° 29% =a 295, 29% 293, 30% 30° 30% 3eee 3030: 7,000 ° oa... 8 Some fast . Joe oe aa pee 
3y, Y ae . ; _ 000° Borg-Warner Corp__--_—--------- ‘e Jan 13 30% Feb 25 19% Jan 28% Dec 

mae on er = : sa% ee 2 * a* ah m4 4%, 7,300 Boston. & Maine RR_.....____..100 2% Jan 9 5% Feb 24 1% Jun 3% Oct 
°2i.. 22 Rees ae 21+ 21 *203%4 21% *20% 21% 20 arse 100" ae mone ae a atagied is 20 “ ie ‘ 313 Feb 19 ty May oot ao 

10% 11 | eo 10% 11% 11% 11% 11%. 11M 11% 124 7,300 Bridgeport Brass Oo... No p : : zs : + 

E eatitings a <> = par 9 Jan 4 11% Feo 24 7 : 

24 24 ih =? 24% > 24% 2455 24% 24% 2eve 24 24% | 6,900" Briggs .Manufacturing..-._ _- No par 20% Jan 4 247% Feb 24 iste Jan A. mer 

°36% 38 - - 38. 38% 39 ~-«o38 43% 43% 42%. 42% 600 Briggs & Stratton_. N 

: é ‘a ; --~-----No = 33. Jan 16 43%4 Feb 25 26 Jan 3 
40 * 41 -- 40 : al a ao 643 “4154 43% 300 Bristol-Myers Co _.._.-.......- 37% Jan 7 41 Feb 17 30 »«= Apr Psy ~~ 
iif if - ~ if if sy, rf iz i % %e - 3,000 Brooklyn & Queens Tr......No a jy Jan 13 %s Feb 15 we Apr % Jan 
ee 2 eee ee 2% ee ies En 1% 1% 3,500. Bkiyn-Manh Transit__....__No. par 1 Jan 27- 1% Feb 15 1 Apr 1% Jan 

ae 3 ae Be E nae 4 eet 13 13% 4,600 Brooklyn Union Gas._...__.No por 9% Jan 2 13% Feb 25 7 Apr 10% Nov 

*14%. 14% + saie . a 353%... Bx Pe Be 300 Brown Shoe Co._.._.-._____No par 29% Jan 8 38 Feb 16 28% July 35 Jan 
7 sly was ras ~ tn on _ 04 16 © x15% 15% 3,200° Bruns-Balke-Collender-_.___ No* par 13° Jan 2 16. Feb 25 $% Apr - 14% Oct 

$106%. 107 Ss 3 sens: 1a oa. ee wr ae ee ne 19,600. Bucyrus-Erie Co._------_--- -+--5 6% Jan 7 9% Feb 26 6° Dec 8% Jan 
4%, - 4% a i. 4% 4% 4% 4% a 106% 107 .. 130 7% preferred___._-...-.___-_ 100 «=6104% Jan 12 107 «Feb 13° x103% Mar 112% Jan 

a ioe S- a = _ a 4% a% -4% 13,600 Budd (E G) Mfg__.....-._- No par 3 Jan 2 4% Feb 26 2% Apr 32 

os re 2 2 85 85 85 8542 540° 7% preferred_.___...._--..-. 100 77 Jan 9 86 Feb 15 47% Jun 85% Dec 
8% 84 A ep 8% B% B42 8% 8% 8% 8% ..8% 5,100. Budd Wheel N , 

°178 Z n “y » 100. Budd Wheel__--—.--- ------ O° par 6% Jan 4 8% Feb 10 5% Se 7 

a4 s az “ Big ir re 17 ‘ a 17% a a —- auaeis pores eam ORRAT oe an aK aon 5 og Feb 10 11% Sep , 158 far 

22) i < 3 ie: ¥ : 22% M4 ; RN rs one one oO par % Jan 4 Feb 15 16% Ma 25 t 
= A tei aed = Vy a ey ag = “4 ts 29 29 700 =Bulove Watch.._...--___.. ._NO par 24% Jan 6 - 28%.Feb 26 19% May 263% dav 

23 2 = “ a “4 sm — = Va . 23. . 23% 7,300 Burlington Mills Corp_..-._____- 1 20% Jan 2 23% Feb 19 14% May — 20% Dec 

= = * na aan a = a ‘4 of 35% 55% 800 Conv. pref $2.75 ser_..._..No par 55% Feb 26. 57% Jan 5 53 Apr 57 Dec 

55% 55% ene —- es eee seit “4 54s 5512 100 $2.75. pfd (called Mar 1 1943) 55 Feb 24 ‘55% Feb 9 SS, at hs 
ou” 11 -- -- at. xe a a3% 7 oa +4 St 5444 3,100 Conv pid $2.50 series...._.__.... vot «Feo 16. 57, Jan 22 51 Nov 55% Dec 
+ ier _- - 4 aie Sta a ar pd = 2 a : — —— Add Mach __..__- No par 9% Jan 4° 12% Feb 23 6% Jan 95% Oct 

ee = : Z ‘ ; rminal..o--..__-- 2% Jan 4 | 4% Feb 16 2% Jan 3% Feb 
wie 2e% : nt ak, ax ie ~ aa 47 5 47. 50 6% preferred —-_-.-.-____- 100 . 41 Jan. 6 4. Jan 20 40 Sep 44 Nov 

ma: SEY - ie Bk Bie ey ee re 28%» 540° Term Bidg 7% preterred__100 21% Jan. 6 28% Feb 26 18 Jan 24% Oct 
°23% . 223, “4 +231, 392, 223, 33%, 234 333 om 7 6,600" B na + eee nn ae a= -- == = 5% Jan 2 7, Feb 25 4% Sep 6% Feb 
4% :, -' Hy ci ig ve ; 24 600 5% conv preferred—_.______-_. 20% Jan 2 © 23% Feb 25 19% Feb 21% July 

*11% 11% : Bae 1l% 113% ll42 11% 11% 1 4-5 -4% 10,800 | Butte’ Copper @ Zinc. .--_______ 5 2% Jan 2 4% Feb 23 2% Apr 3% Jan 

a4 tg = -- Be = a oe aa 11%@ 11% 400 Byers Co (A M)_...-.....-.No par 9% Jan 5 ~ 12. Feb 15 6% Mar 10% Nov 
7° seat - . me + Ape <= g.. Me 75 95 330. “Participating preferred—_____ .19000«—«C 72 Jan 8) 61% Few 15 69% Dec 95 Jan 

- - ? 18% 18% 18% 2,800 Byron- Jackson Co___...__-- No par 16 Jan 9 18% Feb 26 10 Ss Jan 17 Dec 

; 
: C 

24% 24% nor >. \ 1 \, 

“mate sate = = “334 a nee = a ~~ 2 Ng 3,000 Sunes x remenrraneatis par 22'%2 Jan. 7 25%4 Jan 27. Hg Jan 22% Dec 
1 ¥ ae : = referred_——-_.-.-_--___- ann n =.) ------.. 50% Apr 53% Nov 
7% ag ekg on hey = = be ong ee 1% 8,000 Callahen Zinc-Lead_.-_.<..----- a “Jan 2 1% Feb 15 M% Jun 1% Jan 
oa coe aia: a Bt kg aes 6 BM 16,000. Calumet & Hecle Gop___.-8 6% Jan; 4 8% Feb 26 5% Jun 7% Nov 
ae ae = = a ~ tag a phn ‘=~ ; 1738 179 2,400 Campbell W & C Pdy_...--- No par 1S% Jan J 18: Feb 17 1% Jan 16% Nov 

32% 32% ee °32—(«38 32. 3a 038%: a Se -bik la 4,100, Canada Dry -----2.8 © 13% Janli3: 17% Feb 26 9% Apr 15% Dec 
6% 63, ae - es 6% 6% oe ig 5206 3 30 Canada Southern Ry Cow ___-— te 29% Jan 23° 32%e Feb 20 2742 Dec 33 Aug 

o35 293. ay “- S hen Basis a te - 6% Ya 33,900. Canadian Pacific Ry... 25 6% Feb: 9 7% Feb 26 3% Jan . 7% Nov 
5% 8% : ; 4 s% + rats Am Ey 39.» 40%: 600 . 6. ug. _._Ner gar 36% Jan; 21 40 Feb 25. 295% May 37% Feb 

oe Te 2 a a ae 3b" gene ey - 3,500 Copitat ae class A___- + ___-- - se Jan Suter 2 1% Feb 4% Nov 

\“ “— a ie va -— — $3 preferred Alo. ___-.-.--- or an, eb 4 32 «Apr . 38% De 
aan poy - > a as = ro > = Ma 91% 91% 91% 630 Carolina Clinch & Ohio Ry bei is 100 x85 Jan 7 91% Feb 26 77 red > Sop aan 

74 *% r 5 a wai a Tate = re 2. 2 | 1,300 Ca Ste) Ce_._2.-..- 2s 3 25%Jan° 8 3® Feb 2. 22% July 28% Nov 

87% 87% -< oa 87% 90 90°, 91 oa oes te 4% 1,000, Carriers '& General Corp_—___- ~»—-2 3% Jan 8 4% Feb 17 2% May 3% Nov 

oa38 + 136 a te “a” ae } 90% 91% 2,400 Case (9 1) Co__...--...+ Round 100 77% Jan 11 91% Feb 15 54% Apr 78 Dec 
oo ~~ 134. 134 133 *- 135 100. wet 25k. SY ERT £100 .127% Jany 6 135 Feb17 4117 += Jan 130 §©Dec 
44% 44% et wa 44% 45 45% 46 45% 46 46 47 4,900  CaterpiPar Tractor. N 
‘ : ‘ ee 40% Jan 21 47 Feb 26 30 =6Apr 42 

han = ~- -- = a 4 tp —- PF ting 2956 29%, 30%s 8,800. Celanese Corp of Ameru____ No par 26%, Jan 7 30% Feb 26 15 aor ion ee 

122 122% “< ~<a 122 1221 1383 123 ies 101 \ 108 a 180 ’ 5% series prior’ preferred___.100 95% Jan, 26 101 Feb 26 82 Apr 97% Dec 

= = onal = i ~ ie <¥ _ # 122% 122% 122% 330 7% prior preferred___.2..____ 100 «118 «Jan 4 123 Feb 24 4110+ Apr 120% Jan 

10% . 10% -< -- 2%. wx +4 Sg ‘ 109 . 99% 100 666 7% 2a preferred____....____- 100 96% Feb 1 100 « Feb 25 77 + Apr 97% Dec 

tenth of - -- bo 8 a « an 8 ty 16% 10% 10%, 20% 8,600 Celotex Corp_.......-...:..No par 8% Jan, 2 11 Feb 16 6% Aug 8% Dec 

18 19% - -- 4 728 ah Saat 87%” 87" i 88 70 S% preferre@_.........._._.- 100 76% Jan 2 88 Feb 26 66 Feb 75%, Dec 
2% rte - -~ 23 oy oe a 18 va 19% 19% 195 3,200 Central Aguirre Assoc... __~ No 7” 16% Jan 12 20 Feb 10 16 Apr 235% Jan 

6104%- 106 - -- °108 8 106 & 108 4 conte 2% 3 3 2% 3 4,300 Central Foundry Co___..._._.--- 1% Jan 2 3% Feb 13 1% May 2%, Nov 
sa BM ~ -- oe A os ate 105, 106 104%4 105 140 Central Ill Lt 442% picierred_100 97%4 Jan 4 105'2 Feb 24 90 Mar 110 Jan 

14% 14% 2 ‘ 14% 14% cca fee 6% 7M 7 oye 6,700 ¢Cent RR of New Jersey___.__-. 3 Jan 12 7% Feb 26 1% Jan 3% Oct 
ma 4% -- -- Ng eat: fee 14% 14% 145% 14° 6,000. Central Violeta Sugar Co_..._.---- 13, Jan 2 15% Jan 29 1t- Jun 18 Jan 

sents 204 -- -- copie san 8 ‘amen a “ ins 5 “9% 5 100 Century Ribbon Milis___.._- No par 3 Jan 7 5 Feb 1 2% Apr 3% Nov 

37 on ~~ -- iu se se 7 ne 102 Ie. —. 10 oR SLES Teas 4 100. x00. Feb 18  105%2Jan 8 82 July 104 Dec 
@ - -- H « ake “ts - 4 7% 38 wv, 37% 3,100 Cerro de Pasco Copper____-_- No par x33 Jan 14 38 Feb 25 27 Jan 35 Oct 

“39 30% <2 “" sey. seh - ~ re 4% 4% 2,200' Certain-teed Products___.__ ~~~ - 1 3 Jan 2 4% Feb 26 1% Apr 35% Nov 

4 -- -- 4 4 20% 40 404% 40 41, 1,410 6% prior preferred__.__._____ 100 32% Jan..2 41% Feb 26 23% Jan 32%" Dec 

17%. 17% as wil 17% 17% 18 18 18 18 18 18 600+ Ch 
eek % : gin Belt Co_...._.._.-_-_- No par 17% Jan 12 18 Jan 29 15% Sep 19 Jan 
dan Beng “3 : conn R., P46 Dh x18% 18% : =e 18 ¥ 600 . Cham Pap & Fib Co___-___- No per 18 Jan 5 19% Feb 10 14% Jun 18% Oct 
°11% 12% w= ~ ons ro 2-9 108 oe 103% 105 Ye 70 Oe -preterrea tk 100 9934 Jan 8 105 Feb 19 93 Apr 100% Nov 

9654 37% -- -< fod - v2 ne A 11 12% 10% 11" a: | ee 5 Be Jan 13 12 Feb 10 5% Apr 9% Oct 

*96 100 ss ney pa oe ~4 8 4 ‘2 39% ~ oe 0% 28,700' Chesapeake & Ohio Ry__..------ 25 33% Jan 2 *40. Feb 25 27% Apr 36% Jan 
3% 3% vm ! Bae 3% 1 on ee HB 200 Preferred series A_______--_-- 100 «695% Jan 5 99% Feb 3 89 Apr 98 Feb 
9% 9% ea 9) Pa 10% 10% eee Soin" 9,100 Chit & East IN RR Co____- No par 2%, Jan 2 4% Feb 24 % Apr 2% Dec 
3%. 3 Me = — oe > te 10% =10%%4 10% 20% 22,900 - I nn eal 40 7% Jan. 7 10% Feb 26 2% Jun 8% Nov 
aa oa wa -- gee + 2 —_ = 3% 3% 3% 17,500 Chicago Great West RR Co__._\- 50 2% Jan 6 3% Feb 25 1% Jun 2% Jan 
°B% 87 “ 3" tg m4 rte 3% 14% i¢- 14% 29,200 S& preferred... _........-.--./ 50 10% Jan 4 1442 Feb 26 8% Jun 13% Sep 

em om 8 Ve 9% 10 9% 9% 3,100 Chicago Mail Order Co_._.._- AS. 6 Jan 4 10 Feb 25 4% Jan 7 Nov 

17% «17% Ba oe 17% 175 17% 18 18 18 17% 18! 2,8 

e 5 . 4 , : “ 8 800 Chicago Pneumrat Tool__---- No par 15% Jan 6 ‘ 18% Feb 26 12 Aug 17% Jan 

a = . oe: oe A. - = “ ane — _ 30% - 30% 8 300 ° $3 conv preferred___..__- No par 37, Jan 8 39 Feb 26 33 Apr 39% Jan 
ag he sé “9 e ‘ . = 51 54 st 54 sibel Pr ($2.50) cum @iv__._.No par 48% Jan 6 50% Feb 17 47 July 52 Jan 
we ise a 3 os 1% 1% 1% 6,100. Chie k Isl & Pacific_______+ 100 % Jan 2 1% Feb 26 & Jan % Sep 
Th 1% 3 Mx 1% 48 aie ete 1% . 2 2% 10,300 2 ‘Seeterma 100 i Jan 5 244 Feb 26 % Jan 1% Sep 

11% 421 aa 3 *11% 12 . “ame on va a i*e 1% s 1%e 1% 6,500 6% preferred_...______.______ 100 i} Jan 12 1% Feb 25 Ye Mar 1% Sep 
14% 147 3 : as cee a 13% 12 1154 12 ae Chicago Yellow Cab_.___--- No par 1142 Jan.12 12% Feb 4 8% Jan 11% Nov 
1% 2 . pei: : > ate tg 15% 15% 15%6 15% 1,600. Chickasha Cotton Oil______-_--.. 10 13% Jan 4 15% Feb 26 11% Jun 13% Feb 

°96 27 Ye 2 = 3 23 tes = l% 2 sen 2% 5,000 * uisiy Go. No par 1% Jan. 2 2% Feb 26 1 Dec 2% Feb 

i : 4 ; ~ 26-- 26- 26 27 Va 110+ Chile Copper Co__..-__--. RENE. 3. 25 24%, Jan 30 28 Feb 1 20 May 25 Jan 

12% 12% p = 12% 127 =, a8 — * 74% fs 14% 9,700 ‘Gpeguer Corp... -__ S$ 67% Jan. 7 74% Feb 15° 43% Jan 70% Dec 

100% 100% pe UT ape *100% 103° “101 104 ea 1% | 5S 700‘ City Ice & Puel__.._..._.- No par 10%Jan’ 2 13% Feb 11 9 Jan 10% Aug 

30. 30% ay ‘ °30.. «38 30% 33% = 106 101 101 50‘  €6%% preferred___........__- 100 «696% Jan 4 Wi Feb 6 92 May 99 Aug 
°4 4% 8 aa 4% 4% es a8 oe 3 6 520 City Investing Co_._.__-___---: 100 27 Feb 10 36 Feb 26 32 Oct 34 Apr 

3634 36% 5 37% 37! $3614 37% 4" -s%e 4’ + . <,. 5 2% Jan 13 5 Jan 27 2% Mar 3 Jun 

"122 = 128 me *122% 128 #1291 128 ~ cane? aa” ee 37% 500 Clark Equipment_____...--- No par 33 Jan 13 375% Feb 26 28 Jun 39% Nov 

"60 74% Be aes °60. 74% ll fe 2 122° 128 --- ©. C. C. & St. Louis Ry. Co.__-- 100 130 Jan i8 130 Jan 18 120 Dee 125. Dec 

121%. 112% j : *112. 112% 112% 122% pa <4 *60 74% i+ pe ag Se aaa 100 67 Feb 2 6842 Jan 22 67% Apr 72 Mar 
*33% 33% iol em 3% 33% 341 3axe 113% 112% 113. 112% 220 . Olev El-Iilum $6.50 pfd_-_._.No par 109% Jan. @ 112% Feb 25. 107% Jun 112% Nov 
eo Pas i Bs a. IMR Be _ 35% 35% 1,300 Clev Graph Bronze Co (The) --..- 1 28% Jan 22 35% Feb 26 22 May 31% Dec 

2 Ve 102. 105 102° 105 20 S% preferred_o_.._____._____ 100° 101% Jan 7 1038 Jan 26 9534 May 102 «Dec 

"85% 87 Bi walk *85! *g5 1, 

cas% °55 - - capa Ee + s7 mae 87 *85% 87 ... . Glev & Pitts RR Co 7% gtd___.. 50 84 Jan.23 x66 Feb 9 77% May 84% Mar 
41% 42% re = a% 42% ou as = 60 oe 60 ne Special gtd 4% stock........- 50 50 Feb 6 50% Feb 16 47 May 50 Jan 
35 35 at oa sh bt 3% . ‘es 43 42% 43 2,600 Oiimax Molybdenum _....._..No per 382 Jan 2 43 Feb 24 32% Apr 44 Jan 
hey” Sens a + a 4 ue. 5%, 35% ; 36 3,100 . Cluett Peabody & Co_._--_- No par 33% Jan -12 36 Feb 26 25% Apr 36% Jan 
*99 100 a — i et E oF 149% 148 §=149'%2 ng SS? eae eee 100 «6148 Jan.19 160 Jan 8 i139 Jan 149 Nov 
“53% 64 he eae at a 8 ry 99% 100 100 100 1,200  Coca-Oola Co (The) _..-._-- No per 88 Jan 4 i101 Feb 2 5644 Mar 92 Nov 
740 nee ras ie 0 “740 “ e Sse 5 63% 64 --= --No par 62% Jan 11 63% Feb 19 55% Jan 63% Jan 
17% 18 hl» <2 7% 18 . cE ve > _.. ©oca-Cela Intern Corp__..-- NO@@F -25  ---s--. <2. ------ 470 Feb 470 Feb 
"104 105 Te ra 104 105 -—_- ae 3 18% 1B3% : 18 18% 6,200 - Colga t__..._No par 16% Jan 11 18% Feb 25 11% Mar 17% Nov 

19% 19% ex 1% 19% 1% - oe "108% 108 104% 105 — — — $4.25 preferred_._-....__- No por 103% Jan.12 106%Jan 4 97% Apr 

°109° «112 = “ io 4 “ ona 2 is 19% 19% 2 1934 1,500 . Collins & Aikman .__...._..No por 1742 Jan ¢4 20% Feb 10 10% May 

is ° 36% rok 8 =. 1a 108 «114 109 «1l4 30 6% conv —_nac-----100° 108: Jan 7 4240 Feb 17 96 May 
3%. 3% aie 3% ah a 7 16 16% 2,200 Colo Puel & Iron Corp..._No par 14% Jan 4  16%Jan 30 13%% May 
5 5 e cae pee * ee? og 4% #2 © 3,010 & Southern....___-.- _100 2% Jan, 2 4% Feb 26 % Apr 

"3% | 4% mae aa “™ 4% i oa. tr Te 7M 5,130 °€% sb preferreds.——-.2--__- 100 3%2Jan 2 <M Feb 25 1 May 

*17% 18% Pn 1Tie 17% 17% Apt 18% - 18 ia tee 1700 | Qolumb Med Gye fee cl An : Su, Jen 6 i is si ap 

oe 4 : 8 7 cl AL_....250 15% Jan 2 Apr 
17% 17% — 17% 17% 17% 18 181, 18% 18% 186% 3,000 Class B f os 2.50 15% Jan: 2 Feb 26 8% Apr 





For footnotes 


see 


a a ee ee 
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LOW AND HIGH SALE PRICES STOCKS Range f Previews 
Saturday Monday Tresdev W -Ane-ray re Mites Sales for NEW. YORK STOCK Range Since January 1 me vear 194 
Feb. 20 Feb. 22 Feb. 23 Feb. 24 Feb. 25 Feb. 26 the Week EXCHANGE Lowest Highest Lowest "Highest 
8 per share 8 per share 8 per mare & per share 8 per snare S pes snere Shares eaniaas Par 8 per share $ per share 8% per share 8 per share 
3 ere. aed 2% 3 3 3% 3 3% 3% 3% 42,000 Gas & Elec___..._No 1% Jan 2 1 
49% gees st 49% 49% 49% 50% 50% 51% 51% 51% 2,700 6% preferred series a 40% Jan 2 sis Feb is 30% Sep sa a 
47 Tg 45% 45% "45% 46 46 48646 46% 46% 100 5% erred 100 #37 Jan 2 47%Feb15 29 Sep 45% Jan 
86% pet AY 86% 87% *86% 88 88s «88 *88 (90 400 Columbian Carbon Co......No par 79% Jan 13 88 Feb 17 £51 Mar 84% Dec 
12% es ele. 12% 12% 12% 13 12% 13 13 13% 9,200 Columbia Pictures____..... ~No par 9 Jan 7 13% Feb 26 5% Jan 11% Oct 
33% Se oes 33% 33% 33% 34 34-34% 34% 34% 800 $2.75 cony preferred_.....vo par 30%Jan 11 34% Feb 25 24 Jan 35 Oct 
30 Lope 29% 30% 30% 31 30% 31% 30% 31% 6,000 Credit 10 25%Jan 14 31%Feb 25° 16% Jan 29% Dec 
106 rs Feet *105% 106 106 106 *105% 107 *105% 107 100 4%% conv preferred_........100 104%Jan 19 106 Feb 24 91% Apr 105% Nov 
33% L.A 32% 33% 33% 34 33% 34% 32% 33% 8,100 Comm’l Invest Trust_.......No par 29% Jan 15 34% Feb 25 20% Jan 34 ©Dec 
108% Se oes *108 108% #$§*108 108% °108 108% *108 108% agi $4.25 conv pf ser 35_.....No par 107% Jan 5 108% Feb 2 100% Mar 109% Dec 
12% pea, 12% 13 13. 13% 13% 13% 13% 13% 51,700 Commercial Getvente... No par 9% Jan 2 13% Feb 25 1%, May 10¥%4 Oct 
i Riu ah % 12 % Fr % }3 % 4 37,200 Commonwealth & Southern..No par & Jan 2 % Feb 15 *& Jun 4k Jan 
41% A ines 41% 41% 41% 42 41% 42% 42 42% 3,500 $6 preferred series____... ~No par 36% Jan 2 42%2 Feb 25 21% July 4442 Jan 
24% Li git 24% 24% 24 24% 24% 24% 24% 24% 8,400 Commonwealth Edison Co.......25 21%Jan 2 25 Feb 1 17% Apr 23% Jan 
4 PSS ale ek 4 4 4 4 4 43% 4% 4% 1,200 Conde Nast Pub Inc._._______No par 2% Jan 13 4% Feb 25 1% Jun 3% Jan 
19 Bi aaa 19 19% 19% 19% 1944 19% 19 19% 3,000 Congoleum-Nairn Inc______- No par 17%Jan 7 19% Feb 15 12% Apr 18% Dec 
19% aa 18% 19% 19 19% 18% 19% 19 19% 17,800 Consol Aircraft Corp 1 16%Jan 2  19%Feb 25 15 May 21% Mar 
13% eas 13% 13% 13% 13% 13% 13% 13% 13% 2,200. Consolidated Cigar_.._______ No par 10%Jan 2 13% Feb 15 9% AU 12% Dec 
91% ae "91% 95% *92 94% *92 «(94% 91% 92 50 7% preferred 100 89 Jan 5 92 Feb 26 174% Aug 89 Feb 
99% bBs eat 99% 99% *99 99% 99% 100 100 36100 230 6% prior preferred __.____ 100 yO Jan 6 100 Feb 15 83 Apr 97% Feb 
5% ager 54% 5% 5% 6 5% 6 5% 6 13,700 Consol Coppermines Corp_.______- 5 4% Jan 2 6 Feb 24 4 Sep 7% Jan 
18% ae pe 18 18% 18% 18% 18% 19% 19 19% 25,000 Consol Edison of N Y.Wo par 15% Jan 5 19% Feb 26 11% Apr 16% Nov 
97 is pT 97 97 9642 96% 96% 97 96% 96% 1,500 $5 preferred No par 91%Jan 5 97%Feb1l 78 Apr 94 J 
1% Tigo a 1% 1% 1% 1% 1% 1% 1% 1% 2,700 Consol Pilm industries________-_- 1 % Jan 11 1% Feb 15 M% jun % Nov 
11 ails sk 10% 11% 11% 12 11% 12% 12 12 5,100 $2 partic preferred___.____ No par 7% Jan 11 12% Feb 25 7 #£Apr 9 Jan 
2% eke le 2% 2% 2% 2% 2% 2% 2% 2% 500 Consol Laundries Corp__..__.._-- 5 2% Feb 10 2% Jan 15 1% Jan 3 Oct 
8% er , 8% 8% 8% 8% 8% 9 8% 9%. 44,500 Consolidated Oil Corp_.___.No par 7 Jan 2 9% Feb 26 4% May 7% Nov 
5% so dig a 5% 5% "5%, 5% 5% 5% 5% 5% 1,300° Consol RR of Cuba 3% pid__--100 4% Jan 12 5% Feb 26 3% July 8% Jan 
BY, V4 ae 8% 8% a 9% 8% 9 9 9 1,300 » Consolidation Coal Co... ___--.- 7 Jan 16 9% Feb 13 4% Jan ” Nov 
41 a aie 40% 40% *39% 40% 40% 40% *39% 41 300 5% conv seated... ine 94% Jan 7 43 Feb15 22 Jan 39. Nov 
97% hi FS. 96% 96% 96% 97 97% 97% 97% 97% 350 tConsumers Pow $4.50 pfd___No par 89 Jan 2 97% Feb 26 82 May 964%, Jan 
21 Sines alle 20% 21% 21 21% 21% 21% 21% . 21% 5,500 Container Corp of America____..25 16 Jan 6 21% Feb 17 11% July 16% Oct 
5% - eet 5 6 5% 5% 5%. 5% 5% 5% 9,800 Continental Bak Co_..___-_._No par x4% Jan 7 6% Feb 13 2% Apr 5 Dec 
Ss 101% = gees *100% 101 *100% 101 101 101% *101° 101% 200 8% preferred_ 100 96 Jan 5 101% Feb 25 77 Apr 103% Jan 
30% 31 AR ee 30% 31% x30% 31° 30% 31% 30% 31% 7,000 Continental Can Inc 26% Jan 7 33% Feb 15 21% Apr 28% Dec 
8% 9 cal = 9 9% 9% 10% 10% 10% 10% 10% 9,100 Continental Diamond Fibre___-_-- 5 7 Jan 2 10% Feb 26 5% Sep 8% Jan 
4. 41 ee See 41% 41% 42% 43% 43% 44 43% ° 43% 4,400 Continental Insufance__-____- 40% Jan 7 44 Feb 25 30% Apr 42% Dec 
5% 5% eh 5% 5% 5% ‘5% 5% 5% 5% 5% 37,900 Continental 4% Jan 8 5% Feb 25 2% May 4% Nov 
29% 30 a 29% 30 30 30% 29% 30% 31 31% 15,500: Continental Off of Del___...._..5  25%Jan 8 31% Feb 26 17 Apr 27% Dec 
22% 22% ee, sie 22% 22% 23 23 23% 23% 23 23% 1,000 Continental Steel Corp____-_- No = 18% Jan 2 23% Feb 26 50% Apr 21% Nov 
1l% 11% Mn Suet 11% 11% 11% 12 11% 11% xll1% 11% 2,900° Copperweld Steel Co_._-..-.-..-. x9% Jan 7 12 Feb 24 8% Apr 12% Jan 
*46% aan aie *46% 47% 46% 46% 4642 46% *45 47 200 Conv pref 5% serieea—- 60 45 Jan 6 48% Jan 29 45. Mar 51% Jan 
39% 39% aie 40 40% 40% 40% 41° 41% 41% 42 2,120 Corn Exch Bank Trust Co_______ 37 Jan 2 42 Feb 26 23% Apr 37% Dec 
57 57% oe se 57% 57% 57% 57% 57% 57% 57% 58 2,800 Corn Products Refining_.....-- 33 53% Jan 20 58% Feb 15 42% Apr 58 Dec 
*179 180 | SE 179% 179% “178% 179 178% 178% su 179 70 Pref i100 176 Jan 2 179% Feb 23 159 Apr 179 Oct 
a ‘a 4 4, 2,600 Coty Inc_ 1 2% Jan 2 4, Feb 26 
1% 1% ae 1% 1% 1% 1% 1% 1% 1% 1% 160: Ge Dan C.._._____ 1 jan 2 14 Feb.16- Mi Ape aL Mev 
15% 16 Bek os ae 15% 16 16% 16% 16% 16% 16% 16% 21,700 Crane Co___ 35 14% Jan 2 16% Feb 24 10% Apr 14% Dec 
100% 100% <a aed 100% 101 100% 101 x100 100% 100 100% 1,040 5% conv preferred__.___-.... 95 Jan 5 101% Feb 19 85. Jun 98% Nov 
18% 18% os end ‘18% 18% 18% 19% 19% 19% 19% 19% 1,800 Cream of you he) 8 1642 Jan 4 19% Feb 26 12% Jan 16% 
11 611% "i, eee 11% 11% 11% 11% *11% 11% 11% 11% 3,300. Crosley Corp (The)_.--..--- No 9 Jan 15 11% Feb 15 5 
‘22% 21% cps ak 21% 22 22-23% 23%, 24% 23% 24% 7,200 Grown Cork s Beal ST ETREN var. 18% Jan 12 24% Feb.25 14% May 20% nov 
*41 43 a es *41% 43 *42 43% xX42Y%q 42% 42% 42% 200° $2.25 conv preferred_____ “No par 37% Jan 6 42% Feb 26- 32- Mar 41 Jan 
13 «13% SS aaa 13. 13% 13% 13% 13%. 13% 13% 13% 3,900: Crown Zellerbach Corp.___-._.._- 11% Jan 4 13% Feb 15- 10 Apr 12% 
90% 90% eerté > s: 90 91 90 ©6690 90 «= 90 91 «91 160 $5 conv preferred______-- No par 81%Jan 2 91%Feb 9 177 May 88% Jan 
33% 34% ao es 33% 34% 34% 35% 34% 35% 34% 35% 10,500. Crucible Steel of Amer._...._Yo par . 32 Jan ll 35% Feb 5 - 23% May 39% Nov 
*75 16 Ye “ek ag 74 75 716%, 16% 76 76 16% 16% 500 5% conv preferred_..._...- 100 71% Jan 7 77 Feb 15 63 Jun 84 Nov 
*10 10% <2 aia SS 10% 10% 10 10% 10% 10% 10% 10% 810 Cuba RR 6% preferred__ 9% Jan 7 10% Feb 26 8% Jun 13% Jan 
7 B oe Has 1% 7% 7% 1% 7% 8 1%, 8% 13,000. Cuban-American Sugar 100 7% Jan 9 8% Jan 18 5. Jun ‘Jan 
*105 109 et eae *102 ©1009 *102 109 *102 ~ 109 *102 ©1109 ek Preferred k RRRORAT 100 105 Feb 1 109 Jan 15 88 Jun 140 Jun 
*91 96 Ye wat -- *91 96% “91 96 Ye *91 96 Ys *91 96 %e Ss 5%% conv preferred________ =100 Shais st «nanan alan: illite 74% Jan 95% Dec 
*13% 14 a 2 ae 14 4% 13% 14% 14 14% 13% 14 1,100 Oud Co , Y, 3 
“10% 19% -  _ “18% 10% "18% 19% «18% 19% = dBSe 19% 1” | Cat tan a Sap Semis feseden 88 13) Mar > 10% Sep 
*101 103 i *101 103 101 101 *101 104 *101 1 10 444% preferred 100 100 Jan 8 102 Jan 23 90 Feb 100 Dec 
3 3% wet? oe 3% 3% 3% 3% 3% 3% 3% 3% 31,600 Curtis Pub Co (The) _---__-- No par 1% Jan 2 3% Feb 17 2 Jan Oct 
*43% 47 -- -- 45 5 45% 47 48 50 49 49 220 Preferred__....__..-__- _.No par 30% Jan 2 50 Feb 25 13% May 32% Nov 
25 25% om any oe 25. 25% 25% 25% 25 26 25% 26% 5,000 Prior preferred____.______No par 17 Jan 2 26% Feb 26 12. Jun 205% Oct 
1% 8 ae TE Ve 1% 8 8 8% 8 83a 8% 8% 46,200 Curtiss-Wright 6% Jan 2 8% Feb 25 5% May 9% Jan 
23% 23% eS ee 23% 23% 23% 23% 23% 24 23% 23% 3,400 Class 22 Jan 2 24%Feb16 18 Jun 25% Jan 
“95 105 bat Tae °95 105 *95 100 “95 100 9% 96 "10 cammare Sons Inc 7% pfd_ ido 96 Feb 26 100 Feb 10 80 Jan 95 Oct 
“8487 oe oe “a4 87 “8487 °84 2 BT *84 287 pas $8 preferied_ Nopar 84 Feb10 84 Feb10 44 Jan 81 Nov 
*19% 19% ms 19% 19% 19% 20 *19% 19% 19% 19% 1,200 Cutler-Hammer Ine______-~- No par 15%Jan 4 20 Feb15 12% Jun 18 Oct 
4%, 4% os ee *4% 4%, *4% 4% 4 54 43 %, 3 y 
“17 18% sis” gees “17. 18% “17 18% “17 18% “17 rs 1836 a *~— tn ok. ASE “38 7 . Jan ° Fite an * isi = 17% Oct 
14% 14% eae chai 14% 14% 14% 14% 14% 15% 15% 15% 15,700 Davison Chemical Corp (The) 1 12 Jan 2 15% Feb 26 8 Au 12% Nov 
*110 112 wae *109 «112 *110 112 *110 113 *110 113 ""_. Dayton Pow & Lt 4%% pfd___-100 108% Jan 20 114 Feb 16 102 Mar 110 Jan 
*12% 13 aie le "13% 13 12% 12% 12% 12% 12% 12% 1,000 Decca Records Inc_ cai 10 Janill 13 Feb 18 4% Apr 10% Dec 
eee ee = “32 32% «© «32 32% 818 38 31% 31% 900 Preferred Note 7 ens Sokree an (Sse any 3046 ev 
*14% 15 Oe Oo *14% 15% *14% 14% 14% 14% *14% 15% 100 Deisel-Wemmer-Giibert 10 12 Jan 2 16 Feb 15 9% r~ 13% Nov 
10% 11 To es tee 10% 11% 11% 11% 11% 11% 11% i2 18,200 Delaware & Hudson_______-__-- 100 8% Jan 2 12 Feb 26 7 Jan 11% Oct 
4% 5 te ae o> 4% 5% 5 5% 5% 5% 5%  5¥e 40,800 * laware-Lack & Western____-__50 3% Jan 2° 5% Feb 26 2% May 4% Jan 
1% 1% Sui! ae 1% §1% 1%" 1% 1% 1% 1% 1% 4,800 ten & Ro RG West 6% pid___-100 ° % Jan 5 1% Feb 25 *% Jan 1% Sep 
29 19% Pe 18% 19% 2 19% 19% 19% 18% 19% 6.300 Detroit: Edison “7.20 ~ 16% Jan 12: 19% Feb 17 14% Apr 18% Jan 
pares ae fiend troit Hillsdale SS. wa eee Ge Sr SER 3 
21% 22 ta 22 «23 22% 23 22% “22% 22% 23 2,080 Devoe \p Oofensi > 17% Jan 7 °©23%Feb.5 14 Jan 21 Jan 
29% 29% ie 29, 29 29° 29° 28% “29 29% “29% 1,000" ls oeeeness ~~) “4 26 Jan’ 6 30 Feb19 18 Apr 27% Jan 
38% 39%  - “4 39% 39% 39% 39% 39% 39 ©6039 500° ~ 6% partic preferred._._.._ 35 37 Jan 6 39% Feb 23 33% Apr 39% Aug 
*11% 11% Be OS ay 11% 11% 11% 11% 11% 11% 11% 12 1,500 Diamond T Motor Car Co -2 8% Jan 20 12% Feb 15 6% Aug 9% Feb 
2402 stat ite 23% 24 24 48624 24 24% X23% 24 2°10 5 Ltd__..No par 21% Jan 8 25 Feb 5 16% Mar 22% Dec 
86. ins RS 86% 86% "86% 861% 86% 86% 86° «86 "400 5% with warrants__. 83% Jan:13- -86%Jen 28 70 Jan 87. . Nov 
*11% 12% sae: als *12. 12% 12% 12% 12 12 12% 12% 300 ‘ortex Co “No par 10 Jan 2 12% Feb 15 1% July 9% Dec 
39% 39% prs, al *38% 39% *38% 39% *38% 39% *38% 39% 110 A PE 38% Feb 18 40 Jan:1l 32% May 29 Dec 
22% 22% a 23 «23% 23% 23% 23% 23% 23% 23% 1,600  Doehler Die Casting Co Nopar 22% Feb20 26%Jan 4 16% Apr 26 ©6Dec 
17%. 17% aan FO 17 17% 17% 17% 17% 18% 18% 18% 8,600 Mines Ltd_. ~_____No par 15% Jan 20 8% Feb 26 Apr 16% Dec 
61 62% ai iden 62 63 63% 63% 63% 64 63% 64 3.500 Nopar 56 Jan 5 64 Feb25 51 May 70% Oct 
135 135 a ae *134 135 134% 134% 134% 135 134% 134% ‘500° Dow Chemical Co No par 130% Jan 12 136% Feb 2 95 Apr 134% Dec 
20% 20% is: «igi 20% 20% 20% 20% 21 22% 22% 23% 10,200 Dresser Mfg Co Nopar 16 Jan 8 23%Feb 26 13% Mar 16% Dec 
6% 6% _- - 6% 6% 6% 6% 6% 6% 6% 6%, 1, Dunhill fate tional mt 5% Jan 5 6% Feb 25 2% Apr 7 Oct 
“10 «10% eaui: li *10 10% 10% 10% 10% 10% 10% 10% 8 Du: o-—___......__Ne oa 9 Jan 4 10%Feb 6 8 Jan 10% Nov 
*116% 125 is “dle *116¥% 125 *116% 125 *116% 125 116% 125 8% Me : 700 116 Feb 16 116%Feb 9 112 Feb 120 July 
143% 143% sae ae 144% 146% 145% 146% 145% 146% 144 145% 4,700 * Du P de-Nem (EI) & Co____ ~ 134 Jan 5 146% Feb 15 102% May 144 Jan 
126% 427 a ae 138% 137 126% 126%  °126% 127 126% 126% 600 $4.50 preferred . No 125% Jan 8 126% Feb 16 120. Apr 127 Nov 
4 -- -- ‘ 119% 119% 119% 119% *119% 120 50 pegueme Tight 5% ist pid. -400 117% Jan 13 119% Feb 18 111% Mar 118% Dec 
32% 32% Per oe 32% 32% 32% 32% 324 
a am ant. a% 5 oe ee ae eee 2100 astern ‘Rolling AAti , Shee |S ee 
152% 153 pil, gaye 152% 152% 151 152 151 152 151 152. 1.900 eee ae a) 146%, yan 20 156% Feb 1 £108 ” for 151% De 
°179 «180 es 179 179 *178 182 *178 179 179 179 ‘ ba ogee eee 700 «4178 Jan 18 179% Feb 16 170 Mar 180 Ni ’ 
°35% 35% aaa 35% 36% 36% 36% 36% 37 37-37% 3,400 CS oe “7 1 Jan 19 37% Feb 26 26 Ma 36 4 Dee 
“13 «13% att aan 13 13% 13% 13% xX13% 13% 13% 13% 1,100 Eaton Manufacturing Co er ; 11% Feb 8 13% Feb 5 11 Oct 15 Jan 
33% 33% Na angel 33% 35 34% 35% 34% 35% 34% 35 6.000 Electric Aut to-Lite (The 5 30%Jan 4 35% Feb 24 20% Jan 30% Dec 
12% 12% See ine 12 12% 12% 12% 12% 12% 12% 12% 7,300 Electric Boat fer. Sar <a 3 10% Jan 2 12% Feb 17 9% Dec 13% J 
2% 2% et ao 2% 2% 2% 2% 2% 2% 2% 2% 1,700 Elec & M Ind Am shares__ 1% Jan 4 2% Feb 4 Feb 1% Nov 
3 3% Bee oe 3% 3% 3% 3% 3% 3% 3% 3% 18/500 Electric Pov “Light__..__No par 1% Jan 5 4 Feb 15 t Jan 1% Nov 
35% 35% Seed coe 35% 35% 36% 37% 36% 37% 37% 38% 4,800 vn aa area oe 1% Jan 20 38% Feb 26 17% A 35%, 
31 31% Pall m2 31% 31% 32% 33% ee 33% 34 21 + he | Cee ee 20 «434 Feb 26 15 ‘tne ¢ Jan 
37 37% we Se 37% 38% 39 = 40% 40 40% 40 40% 4'200 Bice san Satay Ne par 3334 Jan 2 40% Feb 24 29 Jan 34i4 Nov 
26% 26% -- -- 26% 26% 27% 27% 27% 28% *26% 27% 1.700 El Paso ural Gas... . a4 23% J 7 28% Feb 25 19% A 26% Feb 
eon 3 dete —_ a 51s 51 51% 51% 51% 51% 600 pan sot Corp ae 49% Jan 5 51% Feb 25 39% ape 49% Dec 
® 114_ net a 112% 113 114 (114 114 114 *113° 114 40 5% preferred__ 109% Jan 11 114 Feb 24 107% Feb 112 Oct 
4% 4 pager Apr 
me = nth AS SS oe IN 0: ae ere kee eM ‘a 
67% 67% Re . ‘ wy 
pea i ae mn 4 B 4 ° . a Pg 68% 400 ss preferred No per 57%Jan 4 68%Feb 26 46 J 73 Jan 
Y Ye s > 180 No par 62% Jan 5 75 Feb 25 47% Apr Jan 
% 14,300 Equitable Office Bldg___..._.No par % Jan 8 18 Feb 26 *& Dec % Oct 











For footnotes see page 791. 
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3 : ¥ a 
BeBe ual _ NEW YORK. STOCK ‘RE 
i LOW AND HIGH SALE PRICES 4 for Previous 
Saturday ~Monday . Tuesday . Wednesday - ales fer NEW YORK ORK STOCK Range Since January 1 Year 1942 
Feb. 20 Feb. 22 Feb. 23 Feb. 24 Feb. 25. Feb. 26 the Wees EXCHANGE Lowest Lewest Highest 
8% per share $8 per share § per share S per share 8 per share 8 per share Shares Par 8 per share 8 per share 8 per share & per share 
BY% . 9% i ar 9%. 10 9% 10% 10% 10% 10% 10% 23,200 tErie RR common_........._No par 8% Jan 9 10% Feb 25 4% Jun 10% Oct 
abe” Pa gia 8% 9% 9% 99% 9% 10 10 10% . 113,400 Ctfs of benef int_........No par 8 Jan 9 10% Feb 26 3% Jan 10 
41% 41% Sih ay 41% 43 42% 43% 42% 43% 43% 43% 3,600 5% pref series A_____-_.--_--100 39% Jan 12 44% Feb 15 32% Jun 44. Jan 
*68% 175 se sa *70 78 75 75 *72 78 *72 78 10 ~=Erie & Pitts RR Co_-_...-.----- 50 68% Jan 18 75 Feb 24 70 70 Dec 
4% 4% Pos aan 4% 5 4% 4% 4% 4% 4% 4% 4,100 Eureka Vacuum Cleaner__......- 5 3% Jan 2 5 Feb 23 1% Jan 4% Sep 
71% 1% a8 ae 7% %T% 7%, 8 8 8% *T3¢ 7% 3,400 Evans Products Co_.-~...-~-~-..-- 5 5% Jan 4 8% Feb 15 4% Apr 7% Dec 
24% 24% a aie 24 24% 24% 25 25% 25% 25% 25% 7,400 Ex-Cell-O Corp.._._—---.--~~---- 3 24 Jan 13 25% Feb 2 20 May 28%, Oct 
“1 1% 2: Ra 1% 1% *14 1% “71% 1% bye: 1% 1,400 Exchange Buffet Corp._.._-- $2.50 % Jan 19 2 Feb 26 ui Jan 1% Nov 
34% 34% ed nite 35 35% 35% 35% 35 35% 35% 35' 1,500 Pairbanks Morse & Co_.....No par 33% Feb 4 36 Jan 26 27% Apr 37% 2 
i 22% 22% ‘ ant 22% 23 22% 23% 234% 23% 23%. 23% 4,200 Fajardo Sug Co of Pr Rico____-_- 20 21%Jan 6 25% Feb 10 19 §=Jun 29% Jan 
"10 10% ‘ 10% 10% 105% 10% 10% “11 *10% - 10% 500 Federal Light & Traction.......15 6% Jan 2 11% Feb 15 6 Jun 8% Jan 
°95 «97% ig oe *93 («97 "93 «(987% "9S (OT *93 «97% itvse $6 pref ------------No par 86 Jan 7 98% Feb 17 69% Sep 93 jon 
26% 26% c . 27 28 28 28% 28% 28% 28% 28% 3,500 Federal Min & Smelt Co... 2 20% Jan 13 28% Feb 26 19% Dec 24% Jan 
"12% 13% we iis 13 13 7125, 13% *13 15%, *13 13 ¥ 100 FPederal-Mogul Corp__--_........- 5 13. Feb 18 14 Jan 4 8 Apr 1342. Dec 
4% 4% -d # 4% 4% 4% 4% 4% 5 4% 5 3,800 Federal Motor Truck......~- No par 3% Jan 4 5 Feb 13 3 Jun 4% Feb 
*17% “17% = a 17% 17% 17% 17% 17% «17% 18 18 2,100 © Federated Dept Stores..... No par 15 Jan 2 18% Feb 3 11% Apr 18% Jan 
*86 90 . ee "86% 89 *86% 89 86% 86% *86 867% 100 4%% conv preferred___.__.._ 100 78% Jan 8 86% Feb 11 74% Nov 87 Jan 
13% 14 A, | alin 13% 13% 13% 13% 13% 13% 13% 14 800 Ferro Enamel Corp__-__........~. 12% Jan 27 15. Feb 4 7% Apr 14% Dec 
43% 43% Ge ies 43% 44 44 44% 44% 45 45 4552 2,300 Pidel Phen Fire Ins ne ~eganer 42 Jan 8 45% Feb 26 29% Apr 43% Dec 
27 27 Ys a poe 27% 27% 27% 28 28% 28% 27% 27 3,800 © Firestone Tire & Rubber__......_10 25% Jan 14 28% Peb 25 13% Jan 26% Dee 
106 «©6106 Pe m8 107 ~=—-:1107 107° 107 107% 107% 107% 107% . 1,400 6% erred es A... 100 104% Jan 6 107% Jan 29 87% Apr 105 Nov 
32% 33% Ds x: 32% 33% 32. 2242 32% 32% 32 33 * 2,000 °#First Se ns No par 31% Jan 5 34% Jan 30 29% Apr 39% Feb 
17% 18% a AD 17% 18% 1842 19 -19 19% 19% . 19% 3,500 Flintkote Co (The)-..-.....No par 15% Jan 7 19% Feb 25 9% Jan 16% .Dec 
*100% 101% ee = *100% 101% *101 - 102 *101 102 *101 102 .. ._ $450 preferred._______--_ No par 97% Jan 11 100% Feb 18 86 May 9642 Jan 
*28 285 é oy *28 28% * 28 28% 28% 28% *28 28% 300 ° Florence Stove Co. _ enlenamai No. par 25% Jan 7 28% Jan 30° 15 “Mar 27% Dec 
22% 22% ee real? *22% 24 *23 25 23 23 *22% 23% 200 Florsheim Shoe claps A_.-...No ~~ 19% Jan 8. 23.. Feb 2 ‘18 #£«x9Apr 21% Feb 
4% 4% = a 4% 5% ‘ 5% 5% S% 95% 5% . 5% 2,100  Follansbee Steel Corp. 3% Jan 2 5% Feb 24 - 3° May 5% Jan 
34% 34% at ate 34% 34% 34% 34% 3442 34% *34 34% ~ 190 - 5% conv erred_—..~.--.. 100 305, Jan 5 34% Feb 15° 28° Aug 36% Mar 
10% 10% wk ree 10% 10% ° *10% 10% 10% °10%2 x10% 10% 700 Food Fair See Bee to elk 1 9% Jan 4 10% Feb 18 8% Sep 11% Jan 
*41% 42% oe vee *41% 42% ‘42% 43 43% 44 43% 44 1,100° Food Machinery Oorp-__--------10 39% Feb 3 44. Feb 25 27% Mar 
13% -14% ° ot oe i4- 14% -14 14% 13%: 14 13% 14% 6,200 ~ Poster-Wheeler ie 10 10% Jan 7 14% Feb 20 9% Apr 12% Jan 
*ri8 ~ 129 ~ re oo. *127. 129 - *127 129 ~«- 129-129 *127- 132 50° «© $7 conv preferred........._No per 129 Feb 25 Peb 25 114 May 136 Nov 
18% 18% Te we 1 18% 1842 18% 18% 18% 184% ~18% 1,500, 6% prior preferred____.... < 16% Jan 5 16% Feb 1 14% Sep 18% Nov 
6% 6% s aie i 6% 6% ° 7 6% 6% ~- 6% 7 4,100 Francisco ir Co__.......No 5% Jan 8 7 Jan 29 5 ‘Jun 10% Feb 
*49 S33 « 2: ire *49 *50 53 = 50 53 *50 53 _.. F*k'n Simon ‘Go Inc 1% pta_--too 50 Feb 16 50 Feb 16 .38 Oct 45. May 
36% ‘36% at es 36% 36% 36 %e° 3642 36 36%. 36: 36 1,900 . Freeport Sulphur Co 10 3542 Jan 7 37% Jan 30 27 - Apr 38% Jan 
"19% 20% seat ei "19% 20% *19% 20% *20 20% 20: 20 2 300 Fruehauf Trailer 'Co_.....-._-.- 1 17 Jan 2 % 15 15% Apr 18 Jan 
*97 9842 whe Bom "9742 98% *97l2 98% 98 98 2 98 98 80 5% conv preferred 100 9642 Jan 12 9842 Feb 25 85% Apr 97 Nov 
*3% 3M% le vat 3% 34 3% 3% 3% 3% 3% 3% 2.100 Gabriel Co (The) cl A--..-- No par 2% Jan il 3% Feb 25 1% Jan 2% 
34% «3% we sid 3% 3% 3% . 3% 35% 3% 3% §'3% 20,900 Gair Co Inc (Robert) ......._ -- 1 1% Jan 2 3% Feb 15 1% Jun 2% Jan 
"12% 12% Ly ies 12 12 12% 12% 12% 12% 12%: 12% 1,400. 6% preferred__..._..._.-___.- 20 9% Jan 6 13% Feb 16 8 Sep 11 Jan 
22 22% fs: = 22% 23 23 23% 23% 23% 23 Va 23% 770 Gamewell Co (The) ee No par 19% Jan 11 23% Feb 24 16. May 21 Jan 
4 4% pe me 4 43% 4\ 4% 456 4% 42 4% 28,100 Gar Wood ne a I 1 3 Jan 12 4% Feb 24 2% July 3% Oct 
"B34 9% oi en *B% 9% 9's 9% *8% 9% 2B 9% 100 a steered. 45... 2... 10 7% Jan 14 9% Feb 24 6%. Apr 9% Nov 
ll 11% aa il 12% 13 13 13 13% _ 135% 1356. 13% 1,500 Gaylerd Container tainer Corp._..______5 9% Jan 11 135@ Feb. 25 - 8%. Apr. 10% Feb 
*51 54 are com *51 54 *51 54 *51 54 *51 54 Sows 542% conv preferred Sipinahtneidicnasei teil 50 52% Jan 14 52% Jan 14 51 Feb 53 
*7% 8% iP > 8% 8% 8% 8% 8% 8% 8% B42 3,700 Gen Amer Investors___._._-~. No par 6% Jan 4 8% Feb 26 3% Apr 7% Nov 
*103 104% i fase *103 «104% *103 «104% *103. 104% *103. 104% fe $6 preferred___________. opar 102 Jan 19 103 Feb 1 98 Mar 104 Jan 
"40% 40% ouie po 40% 41 41% 41% 41% 42 422 43 2,700 Gen Amer Transportation_...__~- 5 37 Jan 4 43 Feb 26 35 Sep 46% Feb 
7 7% EEE wi ™ T% 1%, %& 7% Th 7% 7% 5,000 General Baking__........-._--.- 5 5% Jan 4. 7% Feb 13 3% Jan 5% Nov 
*135 139 as *134 138 *134 138 *134 137% *134 137% ia $8 preferred___._____.-~- No par 135 Jan 12 140 Feb 16 106 Apr 140 Dec 
4% 5 ay. ten 5% 5% 5% 5% 5% 5% 5% 5% 9,000 Generai Bronze Corp___.__------- 5 4% Jan 12 5% Feb 24 2% July 4% Dec 
4\e 4% ott: Aer 4% 4% 4% 45% 4'2 4% 4% 4% 4,500 General Cable Corp__.-..--- No par 2% Jan 2 4% Feb 25 Sep 3% Oct 
10% i1 iia - 10% 11% 11% 12% 11% 12¥4 12 12% 5,900 Olas Bon hs aha No par 7% Jan 4 12% Feb 26 6% Sep 9% Jan 
78 78 oe ei 78% 78%, 78% ‘79 78 82 82 82 840 +7% cum preferred__.._ ~~~ 100 71% Jan 5 82 Feb 25 6642 Nov 90% Feb 
24% 24% we ‘ 25% 25% *25% 25% 25% 25 *25% 26 400 General Cigar Inc__......-._No par 20% Jan 5 2534 Feb 1 16% Apr 21% Nov 
*135 138 wil ae *135 138 *135 138 135 135 *135 138 10 Te OCC TOG i ik centimetres 100 130%2 Jan 2 135 Feb 1 120 Apr 132 Nov 
34% 35% oan nine 345% 35 35 35% 35%. 35% 35% 36% 33,800 General Electric Co__....-~. No par 30% Jan 2 36% Feb 26 21% Apr 30% Oct 
37% 37% ath ei 37% 37% 37% 38 37% 38 37% 38 5,000 General Foods Corp__-._-_--- No par 34 Jan 13 38 Feb 24 X23% Apr 40% Jan 
*116% 118% e wine *116% 11842 *116% 118% 116% 116% *115% 118% 100 $4.50 preferred___._.....- oO par 113% Jan 22 116% Feb 25 111% Apr 116% July 
1% 1% i; o 1% 1% 1% 1% 1% 2% 2 2% 18,500 Gen Gas & Electric A__-.__- No par 1%Jan 4 2%Jan 9 % May 1% Jan 
100 100 “ee *98 100 98 98 9934 99% 100 100 120 $6 conv preferred series A_No par 94% Jan 30 108 Jan 14 61 Mar 102 Jan 
*89 90% sas *89 9012 89 89 "8742 89% 89% 89% 200 General Mills__......-....~- oO par 83% Jan 14 90 Feb 13 64% Apr 87° Oct 
130% 1305. ace *130% 131% 131% 131% 131 131 131% 132 190 SH Wrelorredin cnn. ttenncus 100 129 Jan 12 132 .Jan 23 122 Apr 131% Feb 
47% 47% 4 Be: 4742 48% 47% 48% 47% 48% 48% 48% 35,400 General Motors Corp_—...-.---~- 10 44% Jan 7 48% Feb 26 30 Jan 44% Dec 
*127'% 128 a 127% 128 127% 127% 127% 1273 127% 127% 1,000 66 : preveereeen ce sewn. No par 126% Feb 2 130 Jan 8 122 Apr 128 July 
*24 242 pene 23% 24 *23'2 24 24 24 24 24 500 Gen Outdoor Adv A__--..-- No par 17% Jan 7 26% Feb 16 13% Aug 30 Jan 
#3) 3% sant cia 33 3% 3 3% 3% 33 3% 3% 1,100 a SERGE SAEESE NS FS SS No par 2% Jan 2 3% Feb 13 1% May 3% Jan 
17 17 - =~ 16% 17% 17% 17% 17% 17% 17 17% 4,800 Gen Precision Equip Corp... - ° 13% Jan 25 17%4 Feb 24 10% Mar 14%4 Nov 
*5% 6 . 5% 5% 57 6 6 6 5% 6 1,900 General Printing Ink_.....-.__--~- 1 4% Jan 2 6 Feb 15 3% Sep 5% Jan 
*108 109 se, *108 109 *108 109 108 108 *107 109 20 $6 preferred_______-___.- No par 103% Jan 5 109 Feb 10 9942 Aug 10942 May 
1 1 want *% 1 }8 1 18 J 1 1% 2,000 Gen Public Service____.....-_-. 10¢ % Jan 2 1% Feb 10 6 Jan Ye Jan 
16 16% sot 16% 16% 164, 17% 17 17% 17% 17% 5,000 Gen Railway Signal___... No par 12% Jan 2 17% Feb 26 10% Apr 145, Nov 
#198 | 106% oo *105 106 105 105 1052 105% *105 106 60 6% preferred__...-...-~..-. 100 105 Feb 5 106 Jan 5 101 Apr 10742 Jun 
3 13 a 3 13 Ms 2 % 1 1 1% 27,200 Gen Realty & Utilities__.c.cu.___- % Jan 4 1% Feb 26 V4 Mar % Oct 
o331f 3442 anes *34 35 34% 34% 35 35 *34 36 200 $6 pref opt div series_____ No par 31% Jan 28 35 Feb 25 23. Mar 31% Nov 
19% 20% oa 20% 21% 21% 21% 2154. 21% 2l% 2L% 7,100 General sey oN hall ial _No par 15% Jan 5 21% Feb 23 14% Apr 19% Jan 
13 13% a fons 13% 13% 13 13% 12% .13 13 13 2,100 General Shoe Corp__..._..--~~.--- 1 9% Jan 2 13% Feb 16 - 8% May 10 Feb 
65% 6642 os pus 6642 66% 66% 67% 67 67% 67 67 42 680 Gen Steel Cast $6 5 peodersed..ite par 60 Jan 2 67% Jan 14 55% Jun 79% Jan 
19% 20% ais ly *20 20% 20% 20% 20% 20% 20 20% 2,500 General Telephone Corp_______.20 16% Jan 4 20% Feb 20 13% Mar 20 Jan 
*16'% 17% 66 nee *16% 17% 17% 17% 17 17 17 17 500 Gen Time Instru Corp___.-_- No par 15% Jan 4 17% Feb 17 ll May 16% Dec 
*106"%2 110 ine *106 110 * 306 110 *105 110 *105 110 diciamin 6% preferred 100 108 Jan 4 108% Feb 10 101% Sep 110 Feb 
16% 16% aes ke 16% 16% 16% 16% 16% 17% 16% 17 3,400 General Tire & Rubber Co_____.- 5 14% Jan 14 17% Feb 25 - 7% Jan 15% Dee 
6% 6% om 6% 6% 6% 6% 6% 7 6% 6% 10,500 Gillette Safety Razor._.....No par 4% Jan 2 7 - Peb 25 - 3-.- Jan 5% Nov 
*65 a 66 66 *66 68 *65% 68 68 68 300 $5 conv preferred=_..._...No per 60% Jan 4 68 Feb 26 x40% Mar 61 Nov 
| 6 6% : ete 6% 6% 6% 642 6% se 6% 6% 14,800 Gimbel Brothers___._____ ___No par 5 Jan 2 6% Feb 26 4 Apr 5% Jan 
1 | *62 63% ey oe 63% 63% 63%2 63% 63% 63%- *63% 66 400 $6 preferred _.__No par 59 Jan 4 63% Feb 24 50 May 654% Jan 
18% 18% F- dine 18% 19% 19 19% 19% 20 19% 20 9,600 Glidden Co (The) ——---~-- __Na. par 14% Jan 2 20 Feb 25 12% Sep 16 Oct 
*44% 46 ae win *45 46 *45 46 *45 46 45% 45% 100 4%% conv preferred_._..__.-~ 50 41. Jan 5 45% Feb 13 -- 37% Jan 44 Feb 
18 18 he a 3. 64 % a) 13 tz 48 48 2,600 Gobel (Adolf) 1 fj; Jan 2 1 Feb 16 Y% Jun } Jan 
25 2% Win. ast 25%, 2% 2% 2% 2. 2% 2% 2% 3,400 . Goebel ERT 1% Jan . 8 2% Feb 15 1% July 2% Jan 
"86 90 Sid ap *87 90 90 90 *90 91 91 91% 50 Gold: & Stock Telegraph’Co-__-_-_-_ 100 746 Jan 2 91% Feb 26 73 Nev 82 Feb 
27 27% ate oo 27 27% 28 2844 263% 29% 29% 30 16,500 Goodrich Co (B FP) _..-.__-__No per 24% Jan 12 30 «Feb 26 - 13 Jan 27 Dec 
: 90 90% . 892 90% *90 92 90% 91 90% 90% 1,200 5% preferred_ No par 83 Jan 4 91 Feb 25 - 56 Jan 83% Dec 
27% 28% =". Eat 28% 29% 29% 30 29% 30% 30% 30% 18,800 Goodyear Tire & Rubb._._...No per 25%Jan 8 30% Feb 25-- 10% Jan 27 Dec 
“94 ‘96 ait pow 94 94 °95. SG%e-. 95% . 95%. *95 96 300 $5. conv. ~Liix__No par 90% Jan. -9 96% Jan 29 - - Ye Jan 90% Dec 
. 95% © 5% oil Bs 5% Gi: 5% ~-5% 5%: ” 5% GS-2 TS 1,300 Gotham Hosieryu...........No pers « 4% Jan 1b- ‘6 Feb 6 -- Ve Jan 4% Nev 
*86 87% avs oad *86 87% *86 8742 *86 87% *86 8742 x Nowe 100 80 Jan il 872 Feb 17 x58 Jan 81% Dec 
1% 1% aig om 1% 1% 1% 1% 1% 1% i%. 1% 32,400. Graham-Paige  Moters._......_--- 1 8 Jan.. 2 1% Feb 15 ts Sep 1%. Nov 
4% 4% <3 Sit 5 5% 5% 5% 53s 5% 5% 5% 11,100 Granby Consel.M S & P_-_-__- 5 4%, Jan & 5% Feb 25. - 4 . Sep 5% Jan 
*9% 10% ae a *9% 10% *9%, 10% "9% Ole 10 10% 300 Grand Union w div -ctfs__._._No par 8° Jan 5S 10% Feb 15 6- -Mar 8% Dec ni 
9% 9 wl see 9% 9% 9% 10% 9% 10% 10 10 5,300 City Steel..._.._...No por 7% Jan 9 10% Feb 24 6. Apr 9% Nov } 
*30% 31 ake hin 31 31 3i% 31% 31% 31% 31% 313 800 Grant (W T) Co 10 2942 Feb 3 32 Jan 4-- 22% May 32. Nov f 
*24 +88 oa rt *24 25 *24 25 *24 25 *24 25 ae ; 20 24% Jan 27 _ — = - pS aan os 
15% 15% ae one _ 15% 15% 15% 15%. 16 15% 16 2,600 Gr Nor Irom Ore Prop. _____No. par 15 Jan 6 i 
23% 24% ts tie 4% 25% 24% 25% 25% 26% 25% 26 25,700 Great preferred__._£.NYo par 21% Jan 7 26% Feb 25 - 19% Jun 25% Feb 
26% Vy, ey of. 26% 26% 2658 26% 26% 26%%4 26% 26% 3,400 Great Western Sugar... No. par 235% Jan 2 26% Feb 24 22% Apr 28% Jan : 
#14242 142% = 2 142 142% 142% 1s Vy 142% 143 *142% 143 320 et Rt RI ec 100 138 Jan 2 143%Feb 5 130 ° Apr 143 Jan 
*55 65 pe éa °55 62 *55 °55 62 *55 62 ... Green Bay & West RR__------- 100 65 Jan 27 65 Jan 27 50 July 63% Nov © 
34% 34% ae om 35 35 VY 35% 35 Ye 35% 3554 35% 35% 2,800 Green (H L) Co Inc__________--_- 1 31% Jan 19 35% Feb 26 25 Apr 33% Jan 
. 14% 4% dip oes 14% 15% 14% 15% 15 15% 14% 15% 7,800 ¢The)_____ _No par 14% Jan 4 15% Feb 15 - 10% Apr 14% Dec | 
*11% 12 wie sup 11% 12. *115, 12 11% 11% *11% 12 300 5%% conv preferred________-__ 10 ll Jan #4 12% Feb 16 10 Mar 1l% Aug t 
*12% 12% rei a 12% I2% 12% 13 13 13% 13 13% 6,800 Grumman Aircraft Corp._______-- 1 10% Jan 2 13% Feb 25. 9% May 145% Jan j 
2%, 2% oa jas 2% 2% 2% 2% 2% 3 2% 2% 500 Guantanamo Sugar___.___._ No par 2% Jan 2 3% Jan 29. 1% May 3% Jan 
92% 93 eis wis 92 9342 92 9214 *92 93 92% 92% 270 8% 100 81% Jan 19 97 Feb 11 48% Jan 86 Sep 
HH 4% 4% es Ss 45% 5% 5 5% 5% 534 5% 5% 61,409 Gulf Mobile & Ohio RR__...No par 3% Jan 12 5% Peb 26 . 2% Jun 4% Oct } 
29% 29% ntl oxi 2934 30% 3042 31 3058 31% 32 3258 9,500 $5 No par 25% Jan 2 32% Feb 26.. 18. Jun 33% Oct : 
H 
23% 23% ee ie *22% 23% *22% 23% *22% 23% *23 23% 100 Hackensack Water. 25 22% Feb 11 23% Feb 20 19% May 25 Feb | 
*36 38 ae is *36 38 *36 38 *36 38 *36 38 Moe ba a preferred ch class A___ 25 36 Jan 13 37% Jan 7... 29... Apr 35 Dee ' 
*13% 14 sims site 14 14 14 14 14 14 14 14 700 Hall Printing Co_ 10 12% Jan 5 14 Feb il 8% Mar 13 Aug ' 
*11% 12% Be pn *12% 12% *11% 12 12 12 *12 12% 300 Hamilton Watch Co......._..No = 9% Jan 18 12 Febi15_. 8. Jun 11% Nov } 
*104 105 ei wes *104 105 105 105 *104 105 *104 105. 100 6% preferred__ 105 Jan 30 105 Jan 30_. 95_ Mar 106% Feb 
For footnotes see page 
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—  — 3a 
oe 
Ot aiinde b. 22 Feb. 23 Feb. 24 er ag Friday Bales fer STOCKS 
"203% 104! Ss maa 8 per share & per shar —— Feb. 26 the Week » NEW FORK + 
16 16! es = "106 106 SH ak, aga ee Coc ene seas eee eee ¥ 
°135% 140 <2 -- > a cone 1% 19% = tt! 104 104 “ a0 “ghee Highest cee Sy 
°5% 5% -- 144% °136 «144% e138 17'4 16% 17 4.000 Hanna (M A) Co $5 pid N per share &pershare & Highest 
"93% 96 ee o 5% 5% 5% 5” 144*2 “136. 144% 4 Harbison-Walk Refrac panne oa 99%, Jan 6 1 per share 8 per share 
*T% 73 “7 - *93 96 *93 = 54% 5% 5% 5S =a 6% preferred_ Ln nnn NO par 13% Ja a 98 Apr 
" - - “Tl, 7 a % 96 ; 2 1,200 Seaton can 2 ao. seweeens "ee 104 Jan 
7° 7% 73% oT Y, = 94 98 20 Amer class A Feb 3 137 Apr 16% Ja 
2 2 2 7% TY 73 644% Cotes See I 4% Jan 5 i Feb 15 x126 Apr 14 = 
96% 97% Ie > 3 ae 2 8% as ; 100 Hayes Industries Inc_____-_____ — <a ses: . ae 3% Mar cn on 
eset Ms 62° i: ray nani a7 97% 98 4 97 . a : 2% 23% 14,300 erie a: -: 7 Jan 9 8 — My so Jan 88 C May 
160 165 42 _ ng *160 aa *6l'2 6242 61! i 621. 9634 97 "440 meee Mig Corp oi 2 n 29 5% May 8% Nov 
6. ees oo ae: a pa dare ag 100. NaletG_ Wh a ae) ae. oe % 
76 M6 “4 ja 14% 14% 143 2 160 165% ‘ “Ske eS ea 9342 Jan 20 99 % Jun 1% Ja 
133% 133% ,sen S 75% 755 o% 16% °14% 15 ~ eT 25 56% Jan 6 65 Jan 30 79% Apr 94%. Hee 
“0%. 55 - 131 134 — ix” 74% 75% 143%. 75 500 . Hercules. Motors... No RP pre RR - Sa the 4 Sets Oct 
*105% 110 wat + *$2% 55 53. 55 133 133 *131  -131L™ 1,900 Hercules.Powder......______ No par 12% Jan 8 60 Feb 15 141% Apr 158 Oct 
- ior *105% 110 *105% 110 Man 55 °53% 55 . 50 6% cum =~ rerameti par 73. Jan 5 fs tet 25 10% Apr 14% fa 
‘ 55 _..  Mershes Chocolate... No. y 
189 tt ~~ *17 195% » — 205% 206% 200 “— Chocolate________.- No poo = gan 23 * 16 ” Feb * 135 a 75% Dec 
29% 20.. aa 18% 18%, aR bo fl 19% °17 aie conv preferred________ No par 100 — ; ee Feb 18 30% Ro iene ons 
*83 7 ned 30 a L842 18% - meee Hinde ’e Feb 25 i 
Te ey — | = 8% 8% = 30% 30% ah eae a. oe 1 8 614%2 79 Mar 102%-Jan 
*113 -— - 15 15 4 8% "85, 87 foes 30% 1,200 H . ) RG aceite nies 16% Jan 6 184, Feb 5 12! 
“” -~ a ae *114 15 15 15 hed 8% 8% 2 Furnace (Del) = v4 Jan 18 1834 Fe “o Mar 15 Dee 
a 334 es 323 335. *114 °334 15 15% 15% 1 = ae in seus (A)... « 28%4 Jan 21 304. — = 11 Mar 17 Noy 
A - 4 _ 200 Holly Sugar Corp.....___.__No va s 
M% lis Wis . “37 38% 3a. 33% Sie 34% = Sade 38! . a rn preferred peer Noger. 13 Jan $ Ou Feb 9 6 Jan rd od 
48% 48%, : ong 11% u% i2- - 38 37% 38 i Homestake Mining... ‘ _100 Re 2. 18% Jan 28 12% Dec we rd 
*108% 109 . — @ 49% *42) : 12! : Houdaille-Hershey cl A____._N 2.50 3 Ries sae pe chan ie aae 110 , _" 
S 6% wth eee *108%2 109 *108%2 1094 "48% 50 4G%e aoe 3,260 Class B e-Hershey BA 2-s- Lae. aim is. wean 2 Ost 38% Bet 
36 36% Bite = 6% 638 6} “ng *108% 109 *1081 109 a 300 Household Fina ae 2 No par 9%, Jan 3842 Jan 26 27 Jan os Yeo 
elie ess 35% ~ 35™ 74 658 6%, 65 72 oni nee_ / LES Fee No par 44 5 12% Feb 15 BY, 39%. Oct 
1¥, 1! ¢ te 36% 36! 37 ‘ Gi 675 13,500 Houston A 100 1 Jan 2 49% Feb 23 30% Jan 11% Nov 
” 2 - pice *1U 3 . 36% 36% Oil of Texas vt ryener 038 ; Jan 28 109%. Ya Apr 44% De 
; ; 1s 1% ee as - 2,600 Howe Sound Co - seeey 25 3% Jan 2 on nee Fo 96 May 1 Sep 
23 -- ; 53. 37 et te eae os pe ae ’ eb 24 
‘> 7. a: 23° 23%, a oar 6% 6% 1% 1% 2000 2 eee 5 se%den. 4. 37) ee 28 t0%e May 4% Oct 
1% 1% ab woe 6% 7 sie gg 234) 23%, Fong boar 1,500 fe i, ~--------- 100 % Jan .2 “y 4 May 34% Feb 
-- bbs f s ; | atu to gene i eee ee J 
1% 1% i. sh 6% 7 s. 7 12000 - eee Bein & Bee tte: ye dijon 8. ‘e%¢dan"38 % Jan 1% Av 
eer 1% 1% 16,700: See es a eos Pe a nei 2 Jan Ste Aus 
»100 tHupp Motor. Car Corp... o per 4% Jan 2 7 © Jan’ 32 16% Apr 23%, +d 
Lag iNET I ji Jan 2 13 oo on 3% Jan 5% mee 
gt Vv, 5 ’ on 
22 Ay gin cote Be, 95% 95% 92; ] ts Jan 1% Apr 
\, J << 2» 7 ‘8 9* : 
iu as oo See ee 
14% 14% “4 6% 6). te 382 38! 39% 2 24 5,200 6% see tral RR Co_...._.-...100 8 { 
11% : od B 14% 1455 4 6%4 6 “Bs 40 40% 370 % preferred series A____-_- 100 i Jan 7 10% Feb 25 
©3310, ag #115, 11%, 1442 144% 14), Seg 642 6% 1.540 a “tee to Jan 2 24 Feb 25 Bins a 9% Nov 
v4 4 % te 8 11% 11% 2 + 14% 15 , See ctfs series A _opeaamaetee Jan 7 40! ay 23 ¥, 
"95% 9734 33% 33% 333 P Mit, 11% , 3000 - Indianapolis P.a& L Co....No 1000 4 “4 Peb 26 32%, a Oct 
-- : 34% . 11% 12% ‘ anapolis P. & L C Jan 9 63 4 Jan 42 
*162 =—170 9642 96% 37 7 34 34! "4 2,900 India o-_---- No par 114 4 Feb 24 2! Mar 
3 ie 98 ‘ 34% 347 n Refining eJan 2 15 v2 Jan 4% 
69 694 *162 170 * 162 97 98 “s 6400 ean ...._..Nwo e 10 1 Feb 26 10 ¥, Oct 
7 170 pers 97 973 ustrial Rayon 11% Feb 8 13! va Sep 163 
11% 11° 69%4 70 68! 162 170 °168 ‘ 1100 2: Seabees £520... No par 327, 3% Jan 12 6 @ Feb 
a » 70 ~~ 10 162 170 Rend_ s Feb 19 35) ; % Jun 14! 
*6 5% T\s 11% 11% 11%, 69%, 69%, 70 ome 6% pref cee No par 89 J s Jan 2 21 Apr Ye Oct 
23% 237 TM yh 12% 12 12! 4 70 1,300 erred—_-—__------~-- 100 an «5 99%4 Feb 2 P 35 Dec 
120 ae “« - 24 247, 4 75% 6% 6% ee 12% 20,700  Imspia seg ne ae No par — Feb 1 166% Feb 9 pe . pa dl 100 (Jan 
°734 8 -- *110 111 a - By 24 241, ot aa 200 oe wir arbre te El A ae 20 10 pm : = Feb 23 54 pad a Dec 
7% 75,5 F ig 7% 77s 77 110 110 i 1 Nes "ing 4,300 Interchem. S ine_-_-------- 1 eu % Feb 26 8% % Feb 
foc The a 67% 1 10% 110%. ical Corp__---. 6 i2 Jan 27 7% F 4 May 12% Jan 
130% 60" -- “152 154. 7% | 7% i ae 7% 7 oe | km prcterred —_-—-------- ee, See eee icalaeae saan Gee 6% Feb 
16834 168, GO 6i% — a oe : isa 454 21.000 .. eeeaaeigenine += 225. No par 7 Jan 2. {8 Pepi? 100% Aug 111% Feb 
- 167! 2 4 21 ; SPOR oi = 2 = --- Feb ? eb 
ai 2 167% 167% 168! pong a, 52% 637 aan Int Business Machines nara re ae enue 38D a2. ite Bee Md pe: Aer 10% Jan 
115% 1154 afi 15% 13 17 7 a 168% 210 +Prefe pregkac—— <== No par 55, n 154% Feb 1 109%, 8 Jan 
: - ae , ed » Jan 20 ve Mar 151. 
144% 16 11% 12% 113, 1 1% . 2% 13 rred ~~ +__------------- I 162 i 63% Feb 26 40. A 2 Jan 
61 61 16 16% ain ae 11% 12 > age 24 4,400 Int Hydro- an 9 16854 Feb 18 147 May 61 Dec 
at 4% 2 = “= 61% 61°. js 15% 15% oe = 23,900 Int ~ alto  themgg A...-.- 25 % Jan °S nee ay 166 July 
*431 Me = - 33%, By Bit 4% + . ” *61 62 py ete & aaa = Be — + 129, rob = a —_ % Jan 
10 1 " *132 1 ‘a 34 - 4% 4% 1. pe es pope ae eT " aJan 5 1614 Feb 2 May 12% Jan 
55% 3644 10% 10% = 1s *132 an : x33 4 3344 15400 Internat’) Mining: Corp________- "4 or ++ onal 62" Jan 15 i, — 12% Dec 
35% 35, 55% 56 2 10% 105 10% 105 "1320 «s«136 . Int Nickel of Canada. __ an een 3% Jan 5 4% Jan 30 .. Apr 57 Dec 
43 43 a 3% 3% 56%2 564 56%4 57 . 10% 10% 23,600 =I Preferred __....---_-____ prod RB - Jan 9 34% Jan 29 m?.. Apr 4% Nov 
"40% 42 = -- "42%, 431 3% 3% 37% 41 565%, 565, 4.900 nternational.. Paper Co__ ar 15 l% Feb 11 135 Jan 6 12 78 Apr 30% Oct 
3 32 a °40%g 42% a. oat 43%, 44 | en Oy 900 Saaee Se Sekt See. ee don Oe Pee it <> +t 
226% 39 = 63 33 3aK es eal atte 1,040 a See Am___.___No par acsen 6. (een 9 4384 Mar bo% Jan 
*102%_ 107 '2 : "3642 39 ° 36: * 33% 33) + 200 Poa rnp ee 100 372 ‘4% Jan 19 13 Jan 
7%, 5 *102% 107%, 2 38% *37 ‘ 32% 33% c tional Salt --_-__--- io. 2 Jan 2} 45'2 Feb > Se 3%2 Nov 
we Te ‘ Gt 1072 —*A0RYe 107% + 102% a oe ey 1.200 International Shoe e-  oBe 42% Feb 2539 Mar «ABMs Feb 
a ; } ; , : —— ternational es an P t 
10% 10'2 az% = Ta 73, ‘2 7% TT O72 7 IE = ne cictntacace 50 36 33% Feb 26 26 48% Feb 
°95 ‘“ ~~ 105 4 is | 6 T% Mi 1 ™ 7% oa % preterred 2 —-__-__--_____.1 _Jan 7 40 May 32 FP 
*12\% 4 - “95 a 8 ae sae mae :. — —s 73, oe Siscenoie & Teleg______No ae — a 7 104%, vba a mar 39% ne 
P - * t : Fy ~s 11% : Share cetfs_ “Was 2 van 104% 
sages 148 a4 120 "ime 13a ay Saas, 3 » 31700 anterstate Dept Stores—---—-No par 9's Jan 7 Bo Feb 13 Its dan Tt Nov 
ae - "138 . s 30 ee , —e % 13 i Se on ele eee a4Jan 7 113 4 wa an 71 
39 ~ 145 #139 (145 aa 30 299 30% 100 . Intertype Corp____._________No_ 100 90%4 Jan 14 5 rowed = 6% Jun 10% pond 
145 *139 «8= 145 500 Island ©reek Coal__-_______ No pur 1042 Jan 4 123 ey 18 88% Apr 5 . 
. --- $6 preferred... 1 27% Jan 5 30 m _— = 7% Apr 11 4 me 
Pe ee eee 1 135 Jan 5 140 Feb = we Apr 32% Jan 
ae ll ibn $ 2 Apr 138 Nov 
26% 26%4 : % 10% A A 
= 10335 =< 26% 2Tho = B a 1034 1024 10% as J 
5 - 967 3 27 , 
°130 — Re 75% ite “96% 103% "9674 ae 264%, 27% nian Jarvis (W B) Co_---.--- 1 
Zils 217 *120% 133 7642 78% 781. 79 re "96% 103% , Sawel Tea Co Inc_____._.___No par 942 Jan 12 11% Feb 15 ie 
61 61's 21%, 22%, =, = 133 133 seams 78 2,900 Pins 0s haga 2 Pear as od 26 Feb 19 29 Jan 4 185, an — Nov 
69) 61%- 61! 21% 22% o> of " 2 135 ee a | te #E 3% J 
18 2 ig z a Hy G12 615, a yt, 215, 22% 18. aie peeeied i so a 70 Jan 21 79%2 Feb 15 3 May 107% Jan 
-- 10%. 101, 71%, 72% 7. a2" *62%, 63%, 0 Jones & Laughlin Steel______No 100° #126 Jan 27 133 Feb: 502 May 73% Dec 
0 10% 10 , a2 71% 7213 1,400 5% pref’ series A... __” No par 19% Jan 7 221 a 25 122 Jan 129 Nov 
» 10 4 10“ #19! 101, 1,500 5% pref seri EROS CARS 54% Jan 7 pie fag eb 23 17% May 243 OV 
& : 1.300 J ries B conv______- 100 647 62% Feb 25 53% De « Jan 
oy Mfg Co___.--.--. sJan 8 72 Feb 25 the c ae 
| eS ae Sa | lS 1 8% Jan 4 10% Feb 10 * — 79% Jan 
Bh Na 124 -- Pe , 133 13m K a Aug 1l Jan 
: ) 5! 1: 14 r 
“3 anae ~ 612 a *122'2 124 124 ier 14 144 3.0: 
*9 91, “ee 23 2415 6% (62 6% 6% 122% 124 20 Malemesoo:Stove &-Furn 1 2: 
*91'. 95 9 25" 25% 25', 257, 62 6% 169n ie eee Roane Se ee 14% Feb 25 5 
15% 15: 91 95 wat * 8% 9 “9! 25% 25! ry Kansas City Southern a ae par 122%Feb 2 124 Feb 23 1 5 Feb 13% Dec 
*104" 110 ¢ 14%, 143 91 95 °91 P 9%, 9%, L. 00 4%. preferred:_.._______. ate 5% Jan 2 "6% Feb 26 eo Mar 124 Oct 
16%, 16! * 104% Suis Se a ‘1515 “91 = 94 ‘000 . Kaufmann Dept Stores.________ Rf I RR dk = ER te 7% Oct 
1 10 -- 46. 16% 104% _. 104% 15% 15% 700 5% eonv preferred... __- 109 7% Jan 6 9% Feb 26 .. 29% Nov 
- 9%, 10 1645 16% 16‘, 16! ©1044 ‘ Kayser (J) & Co/....--.--___- 83 Jan 2 93 Feb 16 ais Apr 11% Feb 
103% 105 9% 10 10. 1 16% 164% 7 Keith-Albee-Orpheum on ae YT 11% Jan 2 15% Feb 26 2 Dec = 100% Jan 
31% 317% 105 107 1 . 9% 10 yo Kelsey Hayes» Wh'l conv cl A rt 363% Peb .1: 180% Peo anise 11% Sep 
*15%4  15%4 31% 32% 07, 107 107 107 , ey aia ga a : 14% Jan 2 16% Peb 24 rane 103% Dec 
; 2915 29% g - 1534 16 oma ros4 x3124 32% <A 107 a Sa rs 8% Jan 4 10% Feb 11 4% rey rt Dec 
21 5 on *29 30 4 4 *151 %*: 32' ° pt pfd A____- - ? Dec 
; 35'. Pte ‘ 72% 25% *28%, 2934 291, bong 15% 6 8 me Kennecott Copper.___-—- - = 162 Jan 29 107 . Feb 23 100 
oe SS me a eee ae 00 Repuione'sccl SW Gox---—-No por igieyan 2 MY gun 291m May 10544 Jan 
*5 3 . -- 213 ‘ /2 4 382 2>s 27 y eS Py s Jan 17 Ja 14: 2 Jan 
26 4 eae Ly 53, = x2I% 21% ate = °37% 39 bd 1,500 Kinney (GR) Go__.._____- No par 25 Jan 7 .30 Pep 4 mae Apr 15% Dec 
25%, 26 er el 26% 26% a = 5% Tt i sa. preferred. eer tee ak des tec eee 8 pe °: me 
“ ~- lL. < 6 \ D p S 1 Kresge (9S) Co__________-. 4 Jan 39 Feb 
oe 25%, 253% i 26*s 25%, 253, 1,000 Kresge Dept Yee OAS segeonabasn 10 185%, Jan 2 2214 4 4 30% Sep 40%. Feb 
25% 24%, 253, 2100 Kress tS H) & Go._________No pa 1 2% Jan 21 7 Feb 25 17 Mar 22%, Jan 
4 9,300 Kroger Grocery 9 egg No par 23% Jan 4 6%4 Feb 20 2% Jun 3% Jan 
Py eS Siege No par 24% Feb. 26 7s Jan 18 aoe May 27. ~»©=Jan 
*40 41‘ tz *“tk% 12 115 L ae eee 
20% 203 “ “40042 = 12 
*K2 123, <r 20 20! A 42%. 42 12 12 90 La 
2820 _:28'2 : 12% 123 Pa 20% 21 42% 42% 200 clede Gas Lt Co St Louis 100 , 
21 Sy 22 E, 283, 295, 12% 13 123%, 12% 20'2 20'. 1 800 5% preferred * AE a Sa 9 2 Jan 4 12'% Feb 17 7\% A 
°110 «112 22. 22 295%, 29% ieee aaie °12% 13 — Lambert»Co (The) _.____-__-1 - = 35 Jan 4 4234 Feb 25 03%. Aue 13. May 
3% «4 *110 (112 22% 22% 2%. 2% 30% 30% 24 Ease: Mayant..... 5-2 ___- No par 17% Jan 5 22% Feb 1 11% Apr 41% Sep 
1% 1% 3% 43 110 112 112 112 P 22%, 22% ne Lee Rubber & Tire... par 11%4 Jan 7 12% Feb 6 8% Jan 18 Dec 
12%2 12% 1% 1% i it 4% 45% ay fie ae Portland ‘Cement___-___. SR kone oe te "ADE ie wee 
125 %e ¥, 4 2 «#645 conv preferred...________1 a 22% Fe ° Dec 
26% 26% i di 12%, 13% on ae 1% 1% 16,600 tLehigh. Vatley RR —-----———-—- — eee is be BRP pds 23% Jan 
15% 16 26% 265% . 13 13% 4.700 Lehigh “Valley Coal_________! No oar 2% Jan 2 4% Feb 25 2% 4 113. Jan 
°27% 28% *16 16% 27 he 26% 27% : 6% conv” preferred__-_-_.-~-- Hs Jan’ 2 1% Feb 23 13 rd at 4 Jan 
"=* 343, - 28% 28% pod 16% 17 172 a8 = 3,600 - Lehman Corp (The a 2Jan 6 13% Jan 23 BY, Jan seen pace 
8 57% eet 34% 3454 ths : 29 29% or 1,000 Lehn a 2 24 J ‘2 Aug 
a ee , ° z , --- an 
. : 5% 6 _ = 34% 347% ee sos. Snmme. <= No as SS oe oe ee ae ites gee 25 Dec 
ootnotes see page 791 ee Ble 6% 35:800 * Libbey Owens Ford Gi_————. oe. a eee tees ae .-in ae ae 
Libby MeNeill & Libby_______- par 31 Jan 12 ~35% Feb 15 201 pd 26% Dec 
8 5 Jan 2 6% Feb 2 oo 33% Dec 
. 4 Mar 5% Jan 
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3 — ———— a aa eee Bn SS 
LOW AND HIGH SALE PRICES on seu sania m Range for Previous 
aturday J oe gorse orsday y Friday - Sales - YORK STOC Bange Since January 1 Year 1942 
2 Feb. 22 Feb. 24 Feb. 26 Feb. 26 _ the ; EXCHANGE Lowest - ~ Highest Lowest Highest 
4 per share & per share ae diees S8.per shere 8 per share =>. 8 per share Shares . Per Sper share  & per share & per share & per share 
e% 31% . E "30% 32% *31 32 “30% 32. 31 31 100 ‘Life Savers Corp. 3 30..Jan 4 31 . Feb 17 20 Mar 330 Jan 
67 ., 65 65 65*2 65% *65 6642 65 65 700 & Myers Tobacco.__._...25 63% Jan 4 70% Feb 5 50% Apr 73% Jan 
- My 68% x “ee 67 67 Ye 66%2 67% 66 66% 66 66'2 2,300 Series B____ G3% Jan 2 71% Feb 3 50% Apr 74% Jan 
°278% 180'2 : 179. 179 179) = «17 *178% fe 178 «278% 150 tPregenred: —.—.....---.-.---=-- 100 174% Feb 2 178% Feb 18 164% Apr 177 + Dec 
) one 2536 9 = 24 25% “23. «25% °93 25% °23., -- 25% _ ° Lily Tulip Cup Cerp._.... ~-No par 22% Jan 4 25% Feb 17 16% Apr 23% Nov 
29 29%, 29 29% 29 29% 29% E> te - 295% 3042 7,400 . Lima Lecomotive .-.---No par 24 Jan 7 30% Feb 26 22% Jun 32% Feb 
37 37% - . *37 37% 37% 3% 3742 3B * 38% 800 ° Link Beit, Co__.__..-____. ~-No par 34% Jan 19 38% Feb 26 25% May 37% Nov 
14%. 14% ~ 14% 15 15 15% 14% «15> ™% 5 2,000 ~ Lien Oil Refining Co____~._- No par 12% Jan 4 15% Feb 24 9% Jan 12% Oct 
16% 17% . Ij 17% 17% 17% 175s ° 16% i») 18 2,600 bonic Corp_-_---~- No par 1S'e Jan 6 18% Feb 10 11% May 16% Dec 
19% 19% at 19% 19% 19% 20% 20 2058 20% - 205s 21,200 Leckheed Aircraft Corp__..__..--- 1 16% Jan 5 20% Feb 25 14% May 24% Jan 
46% 47 * a 46%, 47% 47 47% 4654 47% 4Me 47% 5,900 . Léew's Inc_._-....----. ----No par 42% Jan 7 48% Feb 15 37 Jan 46% Dec 
43% . 43% - ; 43 432 43% 44 4442 45% 45% 45% 2,300 Lone Star Cement .Corp.....No par 372 Jan 11 4542 Feb 25 31% Jun 42% Jan 
R 6%. 64a : 6% 6% 6% 6% 6% 1% I 9% 14,100 Long Bell Lumber A____-~_-- No par 6% Feb 4 7% Feb 26 2% Mar 7% Dec 
20% 20% 7 =u 20% 20% 20% 20% 20% 20% °20% 20% 1,000  Leese-Wiles Bisewit___.......... 18% Jan 13 21 Feb 15 15 Mar 19% Nov 
*19 19% mo 18% 19% 18%, 19 18%, 19 19 19% 3,400 Lerillard (P) Co_....-..-..--.-> 10 16% Jan 2 19%.Feb 11 11% Apr 16% Nov 
154 154 -- 153 154 153 153 *152 :1534e 152'2 15242 80 7% ROC Ctd = — ten a 100 148% Jan 12 154 Feb 23 128 “Mar 153 Dec 
‘ “17% 18 “ at 17% 18 "17% 18 18 1She 18 18 600 - Louisville Gas & EB) A___-.-- No par % Jan 6 18% Feb 2 11% Apr 18% Jan 
65 65 a pnb 6442 66% 6642 67 682 69% 6812 69% 3,500 © Leuisville & Nashville__.......-. 1 59%, Jan 8 69% Feb 26 55% Sep 76% Jan 
223 25 fie a 24% 24% 241 24% "24% 24% °23% 24% 200 MacAndrews & Forbes......-- 10 20's Jan 8 24% Feb 11 15% Apr 23% Jan 
°130 135 Pal *132 138 *132 138 *132 140 *13204«=6 140 a3 6%. ppeterred.... iid ddd css 1 ne ste nadie «itt : a 122 Dec 1 Jan 
3156 32 Fae 31%. 32% 32% 32% ‘32% 38% 32% 32% 3,90 Mack Trucks Ine_..-.....-.No par 28+ Jan .2 32% Feb 24 26% Dec 35% Jan 
2342 23% am cw 23% 23% 23% 23% 23% 23% 24 24 3,900 Macy (R H) Co Ine.____.:--No par 19% Jan 2 24% Feb 11 17% Apr 21% Jan 
10% 10% Sa ay ll 11 11 tl 11 1l 11 It 1,200 . Madison Sq Garden_. reer veateter No par 10 Jan 4 11% Feb 24 9% Nev 13% Jan 
23 23 2 Ee 22% 23% 23% 23% X23%2 23% 23% 23% 2,600 Magma Copper__.._.---~- Pipsiotnanteiad 10 20. Jan 4 23% Feb 24 19 Dec 27% Jan 
#34 4 a fo 4 4 4 4% 4 4% 3% 4% 7,900 Manati Sugar Go. Se enatipnanicn maven pnie 1 3%4 Jan 1 4% Jan 18 2% May 4% Jan 
*85% 9 that! a sey 8% *Bl2 cS) *Ble 9 *8'2 9 Zé Mamet. Beet. occas No par 6% Jan 2 9 Feb 2 5 May x6% Dec 
"15% 16 al a “15% 16 154% 15% 16 16 16 16 600 Manhattan Shirt... -..-..-~-- 25 144%, Jan 8 16 Feb 10 11% May 16% Jan 
*1%4.- 2 : add 1% 1% 1% 1% 1% 1% 1% 1% 1,400 Maracaibo Oil Exploration___._..- 4 1% Jan 27 2 Feb 11 % Mar 2 Nov 
3%. .4 uae? ~adl 3% 4 3% 4 4 4 4 4% 13,500 . Marine Midland Cerp_...__--~~-- 3% Jan 2 4% Feb 17 2% Jun 3% Jan 
11% 12% ra _ 12 123% 12 12% 12 12% 12 12 4,349 Market St Ry 6% ok sae 9 Jan 5 1242 Feb 20 4% Jan 11% Qct 
11% 11% sat 11% 11% 11% 122 11% 11% ll‘%e 11% 6,400 Marshal! Field & Co _......No par 9% Jan 2 12% Feb 15 8% Apr 125% Jan 
19 19% = me 1S% 19% 19% 19% 19% 20% 20% 20% 12,700 Martin ¢Glenn L) Co__....----~-- 1 18% Jan 7 20% Feb 26 17% May 26% Jan 
5% 5% ~ ~~ 5% 55 5% 5% 5% 5% Ste 5% 8,700 Martin-Parry Corp__-...--- No par 3% Jan 5 5% Feb 25 3% Sep 6% Jan 
°35% 35%, ~ ae *35% 353% 36 36% 36% 36% 36 36 600 Masonite Corp.__.._.......No par 32 Jan 8 36% Feb 24 22%4 May 34% Dec 
"24% 2442 swe pare 24%: 24% 24% 25% 2334. 2334 *23%e, 24 600 Master Elec Co... ..-.....------ 1 22 .Jan 11 25%2 Feb 24 19 Aug 25% Nov 
*25 25 ¥2 ~— ae 250. 25 "2442 25 24%. 24%, 32 26° 2,100 Mathieson Alkali- Wks___-~ ~~ No par 21% Jan 2 25%. Feb 15 19% July 29% Jan 
°167 °° «175 es = *167 175 *167 175 *167 =:175 “167 175 ra 71% prefeurred___.___.....-.-- 100 «165 Jan 5 167 Jan 29 162 # Apr 176° Jan 
43 43 me ~ 43 43% 43% 44 4334 44% "44% 45 1,200 May Department Stores Sse ee 10 37 Jan 2 44%, Feb 25 31 Apr 46% Jan 
“3% 4% “ sro “4 4% 3% 4 4% 4% 4 4 1,200 Maytag Co__._-_--_-.-_---- No par 2% Jan 7 4% Feb 16 1% Jan 3% Nov 
*244%4 25% = 2442 25% “24% 26% 25 25 25 25 500 $3 preferred___._______-- No par 21% Feb 4 25% Feb 16 13% Sep 22 Nov 
*100% ~ ae *100". 100% 100% *100% "100% E 10 $6 lst cum preferred___--_- No par 100 Jan 9 100% Feb 9 76 Jun 101 Dec 
13% 13% “ -- 14 14 14% 14% 14% 14% 14% «14% 600 | MeCall Stores Corp.__._..----~~- 1 12% Jan 16 14% Feb 2 9 Mar 12% Oct 
1B% 13% 7 12% 13% 13 13 12%, 12% 12% 13 2,800 - McCrory Stores Corp_-....----... 1 11% Jan 7 13% Feb 15 10 May 14 Jan 
*105 = 110 ~ *105% 110 *105% 110 *105% 110 *105% 110 Sh 5% eonv preferred.___...---_- = 104 Jan -7 104 Jan 7 99% Aug 108% Jan 
j *22 23 * *22 23 *22 22% 22% 22% 22% 23% 1,000 | McGraw Elec Co._..--_._-__--__.- 19% Jan 13 24 Feb 15 14 Apr 24% Dec 
10% 10% pe - 10% 10% *10% 10% 10% 10% *10- 10% 600 McGraw-Hill Pub Co____.--- No ~4 8% Jan 11 10% Jan 26 6% Jan 9% Nov 
"40% 4142 vee ~ 4%, 41% 41% 41% 41% 42: 42% 42% 1,400 + McIntyre Poreupine Mimes.--~-~~~_- 5 38%, Jan 7 «~ 42% Feb 26 27% Oct 39 Dec 
16% 16% ~ : 16% 17 16% 17% 17T%° 17% “17% «17% 9,500 MeKesson & Robbins Inc. -.--_. 18 14% Jan 27 17% Feb 26 9% Jan 15% - Dec 
"109 #=§©110 - *109 - +110 110.—s «1110 "110 121 *210% 2112 100 5% % ‘preferred... ....._-__- 100 109%, Jan 15 110%.Jan 12 101 May 110 =Dec 
7%, 1% ~ 7's 7% 7% 7% 7% 7% 7% 3% 7, McLellan Stores Co_---....-.--_-. 1 6 Jan 7 7% Feb 23 5% Jun 7% Jan 
*101 8103 " *101L ~§=103 101 =: 101 *201% 107 *201% 107 50 + 6% cenv preferred.__._...__- 100 101 Feb 24 #404 Jan 12 94 Apr 108 = Jan 
82 8% 4 8% 85% 8% B% x8'2 8% ‘BY ~ 8% 6,100 . Mead Cerp.__...........--- No par 6 Jan 4 8% Feb 15 x5% Nov 7M, May 
81 81 = “82% 85% 8542 85% 86 87 8842 8y 180 $6’ preferred series A__..__ No par 6734 Jan 9 88 Feb 26 645,—° Oct 7 Mar 
*71 78 ~ *71 7358 *71 713% 73% T3% Mm TT 200 $5.50 pid ser B w w __---- No par 60 Jan 15 7 ‘Feb 26 55 Dec 72 Feb 
28% 28% * am 28% 29% 28% 28% 28% 28% 29> 29 1,800 . Melville Shoe Corp___:__._____--_ 1 27. Feb 9 30%, Jan 13 - 20% Jun 32 =Jan 
6% -6% i ote 6% 7% ™. T% ™%, 7% ™ ~ 1% 13,900 Mengel Co (The)... --__._ 1 4% Jan 2 7% Feb 24 4%" Dec 6 Oct 
29 29 . 29 30% 30% Fi 30%, 30% 30% 30% 990 - 5% cenv lst preferred____.____ 50 25. Jan #4 31 Feb 24 22% Jun 29 Oct 
*28% 29 - a *28% 29 *28% 29 28%. 30 30% 31 1,100 - Merch & Min Trans Co__.-- No par 275 Jan 29 31 . Feb 26 21 - Apr 33% Oct 
28% 29 28% 29 28% 29% 29% 3. 3 ©6=— soe 1,500 - Meste Machine ©e__.-__-___--___ 26. Jan 13 30 =6Feb 25 24 Dec 30% Jan 
65% 6% 6%  TM% 7% 7% Tha” 7% AM, 9M .7,500 . Miami Copper_____-_=--_.-----__ 5%. Jan .4 7% Feb 24 5S Apr 7% Jan 
22%. 22% = : 22%. 22% 2252 23 22%. 23° 22%2° 23 “6,800 Mid-Continent Petroleum __ ~~~ - 10 18%3 Jan 6 “23 Feb 24 12% Mar 19% Dec 
23% 23% 24 24% 23% 24% 24%, 24% “ $24%q (24% 800 . Midland Steel Pred... _- No par 20% Jan 7 .24% Feb 26 16% May 23% Oct 
132% -212% : *112%- 113 *112™% 113 112%" 113 11242 22% 60 8% cum. 1st ___...100 106% Jan ‘4 114 Feb 15 88% Apr 108% Nev 
Hy °59 59% a 59 60 58% 59 59% § 59% “5942 S82 1,800 Minn-Honeywell .Regu___.._..No ‘ 58. Feb 8 6l%Jan 5 35% Jan 59%2 Dec 
*106%4 107 *106% 107 107 86107 *107 108 * “* 207 108 . 90 ‘4% conv pfd ‘serfes B__._..-- too 107: =—6Feb 19 108 Feb 1 103% Jan 108 Oct 
*211% 115 . *IRi_ 115 *1ll% 113% *rtt _ *111 = ee 4%% preferred series ees 11342 Feb 4 . 223% Feb 4 x107% May lll = Oct 
3% -4 4 4% 4 4% 4% “4% “4% ~ 45% 15,000 . Minn Moline Power Impi___--_-_~.~ 3 Jan 2 4% Feb 25 1% May 3% Dec 
: °75% 7734 “75% 16% 76 77 77 77" 77%. 78% 300 “86:50 preferre@____-___-_--No — 64% Jan 7 - 78% Feb 15 57% Jun 67 Mar 
16% 16% : 7 16'2 16% 1642 16% 7 17% ITM IT% 1,800 ~-Missiow Corp._*...._-_ 13% Jan 13 . . 17% Feb 26 8% Apr 14% Nov 
: l‘e 1%2 a 1% r% 1% 2% “2% 3 2% 32> 49,700 Mo-Kan-Texas RR__--.... __No per ‘Jan 2 3 Feb 25 ye Jan 1% Oct 
434° ° 4% 4% 5% 5% 6% 6% °7% TM, Te 61,500 7% preferred ‘series A____-~_- ‘100 35% Jan 4 ww 7% Feb 26 1% Jan 4% Oct 
: *20'% 20%. : 20% 20% 20% 21 21 21%, 2144 21% ' 1,800 - Mohawk Carpet’ Mills___—__._- 20 27% Jan 12. # 21% Feb 25 12% Feb 18 8 Oct 
| 8742. 872 ~ aoe 87 87 8G! 87% 8642 ~ 872 . 8614 87 1,600 - Monsanto Chenrical ~~ - 86% Jan 7 90% Feb 10 66 May 91 Jan 
*11642 M16 . *115% 116 "225% _= “295% 117 115%! ‘217 a! $4.50 preferred__.._.-_->_ o par 115. Jan 2 1216 Feb 1°-110- May 117% Peb 
"119 . i *119 rs *119 ra “119 mn Preferred series B__...~ _.No par 118 ,dan 20 119% Feb 19 112 May 120 §=6Oct 
310% 322 the 112 112° 112 “110% 192% “ue 13242 90 .  -$4 preferred series C__-.- No par: 108% Jan .2 ll2%2 Peb 26 102% Apr 110% Jan 
36% 36% = 37 36% 36% 36% 36% ° 35% “36% ‘7,200. * Montg Ward. & Ce Ine-__._._Ne par .~ 33% Jan 14 38 Feb 10 23% Apr 34% Dec 
*34% .37 s “34's 37 *3442 #37 “34% 37° *34% 37% sik es Merrell (J) & Co.._....---- No par 3l% Jen 8 35  Peb 3° % Dee 48'%y Mar 
16% 16% R i6% 17% 17%. 18% 18% 1834 1BYy 187% 9,560 Morms & Essex:-.-._--_- aE a d 13 Jan .5 ... 18% Feb 26 12% Dec 29% Mar 
1142 11% ones 195% «1% 11% 19% 1%  1F% 11% ~It% 1,300 . Motor Products Cerp__..._-_- Ne ‘par 9% Jan 7. 12% Feb 15 6% Jan ll Oct 
*13% 13% 5 13% 1345s *1342 13% 13% ° 14° m™: ~14 *1,600 ‘ Motor Wheel Corp.___._-_-_--__~ Ile Jan 12 14 Feb 25 9% Apr 12% Nov 
28 28% . 28%. 28% 27% 28% 28 26%. "28. 28% 3,700 ‘ Muelle? Brass Ce__________---_ = 2k% Jan 8 28% Feb 18 20% Aug 25% Jan 
4% 4% ~ 4% 4% 4% 4% 4% ~4% “4% 4% 4,200 ‘ Mullins Mfg Co class B_.___-___- 1 2%. Jan’ 2 = 4% Feb 26 2 Sep 3% Jan 
6042 60%, *60 61% 6r 61% 61.%%4 <> "61% 62% 110 * ‘$7 preferred___-_.__~__ ...No par 53, Jan .7 63% Feb 5 50° Jan 63 Feb 
*L7% 17% 4 17% 17% 18 18 . 184% My 18%" - 18% 1,100 ear In¢e._--_...-_- No par 158 Jan 5 18% Feb 26 11% Jan 17 =Dee 
6742 67% -* 63%. 67% 67%, OTM "66 68% =? 6742 400° * Murphy Co (G ©)-__--.-_--- No par 63 Jan’ 7 6844 Feb 15 49° -May 69% Jan 
°114% 114° : 1145, 114% 114% 115 *414%- 175% *114% 115% 100 % preferred____ = --__--__ 1212. Jan 25. 125 Feb 11 108% Sep 113. Dec 
7 7 = 6% 7 7 7% TM. 1%,” “TM Tie 7,100 Murray Corp ef America _-___~ 10 5% Jan 2 7% Feb 15 4% Jan 6% Nov 
°41 43% nae "49% 45 41% 45 *41% 45 “41% 45 < Myers (P.E) & Bro__--~---. ~-No par 34%2 Jan 22 42% Feb 19 304% Jun 39% Feb 
"1% 81% z *2% «1% “1% 2% *1% 1% oye > 1% ___ + Mmbeo Liquidating Co______- No par 1% Feb 5 1% Feb 11 1. Des 3% July 
1%a 7% sare 1% 71% 8 8 8% 8 ¢ ‘8% 34,000 >. Fe TRIER ss 5 6% Jan 2 84 Feb 25 . 3% Jan 7 Oct 
29 29 _ Ve 29% 29 29% 29 294s 29° 28% 590 : Nash Chatt & St. Louis... ~-- 200 23% Jan. 2* 29% Feb 23 1642 May 29% Nov 
16% 16% 16% . 16% 16% 17% 1634 - 17% wang 16% 6,600 National *Acme Ce... _.- 15% Jan 4 17% Jan 30 13% May 19% Oct 
6% .6% - - 6% 6% 6 6 6% 6% 6 900 . Nat Autemotive Pibres Inc___- ~~ = | 5% Jan . 2 6% Feb 15 3 _ Apr 5% Nov 
8% 9 - "8% 9¥ *B'2 9 *B8% Q.* “oi y 300 6% conv preferred_..___-__~_-- 1 8% Feb 3 9 Jan 15 5% Jan 8% Dec 
10%. 10% : 10% 10% 10% 10% 10% 10% 10 710% - 4,300 National Aviation Corp..-_._-.—- 5 8™% Jan 7 16% Feb 25 6% May 9% Oct 
18% 18% _ 18% 18% 18% 19 18% «18% > 2B5@ 18% 11,700 National Biscuit Ce__._-.--~- 10 15% Jan. 2 -~29% Feb 15 13. May 16% Oct 
°170=—s:171 Z *176. - 172 “170. IT ©2170. 271 *170-~ 271 ae. 1% ha I OEE 100 «162 * Jan 7 . 168 ‘Feb 17. 140 May 16642 Jan 
19% 19% - 19% 19% 19%, 619% 19% « 19% 19 > 29 900 Wat Bend & Share Corp..__No par 17. Jan .4 2@ Feb 13 12% Apr 16% Dec 
1 T¥a 7% * 7% tT, (7% 7% -T% T+ oTm 4,800 - National Can Corpo... ------ 1 5™ Jam 5 1% Feb 16 3% Jan Ste Nov 
22% 22% - 2242 22% 22% 22% 22% 22% - 22a" 22%. 3,400 . Nat Cash Register... .___ Neo par 18% Jan 4 23% Feb 15 11 : Jan 20 + =Dec 
10%. 10% 10% 10% 10% 10% 10%, 10% _ 10% 2,900 National Cylinder Ges Co _’___-_- 1 9%, Jan. 4 1M, Jan 18 6% Sep 9%4 Dee 
hen > eke ; yr ay 16% 17 X16%4 © 16% ae es 24,800 Nat Dairy Products...” _———- No par 14%Jan 2 17 Feb 24 12% Apr = 1534 Aug 
8% = 8% - - 8% «869 8%, 2 9 oe Os 4,300 , National Dept Stores___—__-- No par 6% Jan 13 9% Feb 15 4% Jan 7% Nov 
"9%, 9% - 9% 9% 9%, 9% "O44 9%, ? 8 Kg : 400 6% preferred__:_— SO PRES 10 9% Feb 1 A@ Feb 8 8% May 9% Nov 
| 26% 27 -— 2634 27% 26% 27% 27% © 2784" ; 4,900 Nat Distillers Prod____...--~ No par. x25%'Jan 14 26% Feb 5 17% Apr 26 «=6Sep 
"18% 19% = mame "29%. 19% "17% 19% 19 Io « , a4 99% | - 300 ; Nat Bham & Stamping __.__- No par 17% Jan 15 19%2 Feb 26 14% Mar 18. Nov 
7 7 - = 675 1% var T% 7M T% : ae i, 16,900 . Natienal Gypsum Co. -__-.__-.- 1 . 6 Jan iJ2 7%; Feb 26. 3%4 Apr 67% Dee 
°82'2 84 -» = “82%  83'2 8st 83% 83% “ut wy ee 140 $4.5@ conv preferred____*- No par 70% Jan 4 84> Feb 24 60 Jan 72 Mar 
i 16° 16% a 16% 16% 16%2 26% 16 = 26% ©; -w 16-wERe% 10,400 . an gee EE 30 4 Jan 2 16% Feb 24. 11% Apr 16% Jan 
' °166 168% - -- "166 - 168% °168 «172 *167_ - 270 =< 9. "267% .278 ( ' 200 . “7% preferred A___..__--_- 300. 160 Jan a3. 170 Feb 13 145 May 168 = Jan 
*144 46 ss 145 145 144 146 “144 » 246 1455245. 60 6% kT ta, 106. 137 ‘Jan. 6. 45 Feb 13. 129 Mar 146 = Jan 
17% 18% =o = is = 18 BY. 18% X1642 18% © e 18% | 3,100 ; Mat Mall & St'lCast'Co._No par « M4% Jan 13 x18% Feb 25. 13% Dec 17% Mar 
32. 32 -- *3h% 32 "332s Re 314e> Site Ber: 200 ©~=- National Oit i | MMe &: Be Jan 4.. 29% Apr 36 Now 
“330 "3% gery 3% 3% He 3% 35% oe. ur MBS IM 21,100 National Power & Lt________No par 2%Jan 2. 3% Feb 15. 1' Apr 3% Jan 
56% 57 o oon 56% 57% 57% ST7% 57342 57% > Ser ST" | , 700 Natienal Steel Corp __.=____ ____-. 29. 52 Jan; 5 57% Feb 24 . 43% May 54 : Oct 
B% 9 -- -> s.. .9 8% 8% 3 Me O57 Os | 12,500 © National Supply, (The) Pa___-__- 10 «|. SMJan 2. O% Feb15.. 4 May 6% Jan 
17% 18 Ma ores 17% «618% 18 18% 18%e 186% © 18% 18% < 72,900 , * $2:eenv preferred__-._______- 0 14% Jan .4 IB%2 Feb 15 9% Jun 16% Feb 
*662 68 ~ i .- “67 67% 672 68 “67 + 6BBa | +. 68% + 68% 800 . ‘S%% prior prefetred__— _____ 200: . 57: Jan 5S: 68% Feb 26 45% May 63 Feb 
j 69% 70 — = 7 70% We T1% 72. . 12% T25 TBM : 290 . . 6% prior preferred. .____ 0 62 Jan 2 72% Peb 25 . 51S May 70 «Feb 
3%. 3% — : tg 3% 3% 3%. 395 3a BT aM +. 5,300 » National Tea Co... .___No par 2% Jan 2) 4% Feb 26 2% Mar 4 Oct 
“Ta. 1% — 2 °-- 7% 1% Me 2% - Tes Bee Ta B%e— | 5,600 Natomas Co. »_No par 6 Jan 5 8% Feb 26 4% Oct 3 Feb 
10 10 — -. 16 10 104s 1% 10% 10% 10% 10% | : 3,700 - Nehi Corp. 3 ._No par 9% Jan , 7 20% Feb 26 5% Mar 9% Dec 
: = = . 18 «18 "17% 18% x27% © 17% SRE? TBM 200 Neisper Bros Inc 1 16 Jan 4 18%Feb 9 11 ~=Jan 17 —Dee 
sie, . Si - “79 “790 83 *79:, < 83%. °18 er OB is 434% conv serial preferred..100. 74% Jan 4 7 Feb 16 70% May 75% Sep 
*39" 40% “ 41 41 °40%, 42 °40% ~42% 240% 42% 100 - Newberry Co (kd Ji___-._i-- o par 37%. Jan Al 41 Feb 23 28 #<Apr 39% Dec 
*110% 112 as *110% 112 °110% 112 *110% 112." * 120% D12 pide 5% preferred series A.__--_-- 10@: 110% Feb 29 112% Jan 30 104 Mar 110'@ Dec 
30% 305s - 7 304% 31% 30%, 31% x31%4 3234 325% 233M 4,400 Newmont “Mining Corp__.--.-- ~~. 10 26% Jan . 2 33% Feb 26 22% Apr 30% Feb 
12%4 12% -- 12% 13% 13% 14 13% 13% 13% 13% 13,700 Newport Industries_______-__--___ 1 10% Jan 12 «14 Feb 24 1% Apr i %e son 
"18% 19% ra 19% 19% 19% 19% 19% 19% - ©19% - 29% 3,000 N'port News Ship & Dr Dock___-___ 1 17% Jan 2 19% Feb 2 15% Dec 25's Jan 
*98%_ 100% - ind 100 §=:100 *100% 101%  *100% 101% *1004q 101% 100 $5 conv preferred____.~--- No par 95% Jan 7 100% Feb 18 93% Dec 109% Jan 
For footnotes see page 791. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday ‘Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Feb. 20 Feb. 22 Feb. 23 Feb. 24 Feb. 25 Feb. 26 the Week EXCHANGE > Lewest Highest Lowest Highest 
8 per share & per share & per share 8 per share & per share 8 per share Shares i ok oe Per Sper share & per share $8 per share 8% per share 
31% 31% Lib ins 31% 31% 31% 32 31% 32% 31% 32% 2,500 ew Yor rake_.......No par 27'%2 Jan 2 32% Feb 25 23% Ma 32% Feb 
12%, 13 Bt wa 12% 13% 13% 13% 13% 14% 13% 14% 100,000 New York Central___._._.~- No par 10% Jan 2 14% Feb 25 658 ro 12% Oct 
12% 12% a ea 12% 13 13% 13% 13% 13% 13% 14° 5,600 WN Y¥ Chic & St. Louis Co__._____ 100 11 Jan 27 14 Feb 26 11% Jun 17% Feb 
35% 35% a2 on 35% 36% 36% 37% 37% 37% 37% 37% 10,000 6% preferred series A____._~- 100 31% Jan 27 40% Jan 16 35 Dec 51 Feb 
19 6=—ss«19 Kp oe 18% 19% 18% 19% *18% 19% 18% 19 800  N ¥ C Omnibus Corp______- No par 14% Jan 5 19% Feb 16 10% Jan 15% Jan 
"6%, 7%, <a eee 1% % V4 TVs 1% ‘7% 7%, 1% 500 New York Dock-----..___. No par 6% Jan 4 7% Feb 15 4 May 6% Dec 
*18% 19 x es 19% 19% 19% 19% *18% 19% "18% 19% 900 5% preferred___....._____ No par 16% Jan 2 19% Feb 23 12% Apr 16% Dec 
*75 78 a o—_ 78 78 79% 80 80 83 82%, 83 340 N Y & Hariem RR Co___-..-__-_ 50 63% Jan 7 83 Feb. 25 60% Dec 110 Feb 
*95 102 5 oe "95 102 *95 102 *95 102 *95 102 oakihene 10% non-cum pg eeeeamr - 101 Jan 22 105 Jan 27 80 May 109 Feb 
40% 41% ‘ rae 40% 41% 42% 44 43 «43 a2 8643 450 WN ¥ Lack & West Ry Cos... 28% Jan 6 45 Feb 15 23% Dee 54 Jan 
% F ae el % F] % 41 1 1% 1% 1% 44,500 %wtNYNH& Hartford... 1 100 i, Jan 2 1% Feb 26 & Jan ) Oct 
2% 2 a iar 2% 2% 2% 2% 2% 3% 3% 3% 26,100 Conv preferred 100 1% Jan 4 3% Feb 26 % Jan 2% Sep 
* * Mes - ae * Me Sq ik i M 2 7, tN Y Ontario & Western____.__100 Jan 4 1 Feb 26 Ye Jan % Oct 
23% 23% a - 23% 23% 23% 23% 23% 23% 23% 24% 5,500  N ¥ Ship Corp part stk_._...1 Jan 14 24% Feb 26 19 Jun 30% Jan 
28 «28 peep ee °28% 29% *28% 29 *28% 29 28% 28% 200 - Noblitt-Sparks Indus Inc.........'5 23 Jan 5 29% Feb 13 15% Apr 23% Dec 
170 170% es sibs 170% 172 172 176 x175 176 175% 176 490 tNorfolk & Western Ry_..______100 162% Jan 2 176 Feb 24 143° Mar 192 Jan 
114% 114% niles 114% 114% *114% 114% 114% 114% *114% 114% 230 Adjust 4% preterred____.....100 113 Jan 5 115 Feb il 108° Mar 116% Sep 
12% 12% eS wa 12% 12% 12% 13 12% 13% 12% 13 23,900 - North American oa career 4 °= 9% Jan ‘7 13% Feb 25 6% Mar 11% Nov 
*50% 52% yaad oe 52 52 52 52% 52% 52% 52% 52% 800 6% ‘erred series_c....._.. *: 40% Jan 5 54 Jan 20 39 #6Apr 52% Jan 
*50% 52 Ase ae 50% 51% 50% 51% 51 51% 51% 51% 1,300 5%% preferred series_________ 506. 48% Jan 5 52% Feb 15 39 «Apr 53. Jan 
11% 12 2 aa 11% 12% 12% 12% 12% 12% 12% 12% 15,800. North American Aviation._.._... - 9% Jan 2 12% Feb 3 9% Dec 14 Jan 
*95% 100 ante ap *95% 100 *95% 100 *95% 100 97 97 10 Northern Central tadiniccae 91% Jan 6 97 ~ Feb 26 85% Apr Jan 
9% 9% oes a 9% 10% 10% 10% 10% 10% 10% 10% 81,400 Northern Pacific R sera 7% Jan 2 10% Feb 25 - 4% Jan 8% Nov 
112 112 esi bales *111 111% lll 111% i111 111 111 111% 240 tNor States Pow pfid.....No par 107... Jan 2 113. -Feb. 2 100 Apr 110% Sep 
16% 16% Ko he "16 16% *16% 16% 16% 16% 16% 17 1,300 . Northwest Air Lines........No par. 15% Jan 19 17% Feb 15 8. - Apr 17% Dec 
*38% 39 a oe *38% 38% 37 38% 3742 38 *37% . 39 240 Northwestern Te icecacat ee . 36. dag .6 40 Feb 15-- 31% Apr 38° Mar 
*3% 4 a ez: 4 4% + 4% 4 4% 4% 2,200 Norwalk Tire & Rubber______ No par x3% Jan 14 4% Feb 17 1 Jan 3% Dec 
*36 39 any a *36 39 *36 39 *36 39 *36 39 ae 50 31. Jan 15 39 Feb 4 20 Feb 34 Oct 
*10% 10% foals om 10% 10% 10% 10% il 1138 il 11% 1,500 Norwich Pharmacal Co__....._. 2.50 8% Jan 6 11% Feb 25 7% Sep 10% Jan 
14% 14% #5 Si 14% 14% 14% 15 14% 15% 15 15% 30,700 - Ohio Ofl Co No par ~- 11% Jan 13 15% Feb 26 6% Apr 12% Dec 
35 35 stl sin 35% 6 36 3636 36% 37% 37% 37% 4,100 Oliver Farm Equip_._....~.~ No par 29% Jan 6 37% Feb 26 17 Jan 30% Dec 
64% 6% it Bie" 62 6% 6% 6% 6% 6% 6% 6% 3,600 Omnibus Corp (The) 6 3% Jan 2 7% Feb 4 2% Jan 6% Jan 
*85 86% Ste pA *85'2 7 87 87 *864% 88% 88 882 120 8% preferred A 100 69 Jan 2 89 Feb 10 59 Jan 79 Jan 
*4% Sk =i oe *5 5% 5% 5% 5% 5% 5% 5% 800 m Collins_.......~- No par 3% Jan 2 5% Feb 13 2% Apr 4% Jun 
17% 17% san im 17% 17% 17% 18 17% 18 =. 16% 17% 5,600 Otis Elevator. No par 15% Jan 8 18% Feb 13 11% Mar 17% Dec 
*147% __ sift wa "148% —_- "148% __ *148% __ *148% ow 6% preferred 100 142 Jan 5 148% Peb 15 132 Mar 143% Sep 
*29% 30% << Sm *29% 31 *30 430% *30 30% *30 30% .. Outboard Marine & Mfg___.._---- 5 28% Jan 15 30%Jan 29 x16% Apr 27% Dec 
*48 50 a sak *48 50 50 50 *48 50 *48 50 10 Outlet Co_....____.----~--- No par 46 Jan 22 50 Feb 17 42 Jun 48 Mar 
56% 56% eee ace 57. «57 56% 57 57% 57% 57% 58 2,100 Owens-Illinois Glass Co__-.-- 12.50 54%Jan 12 58% Jan 27 43% Apr 57% Dec 
*9l% 9% “pal pas 9% 9% 93% 9% 9% 9% 9% 9% 1,400 Pacific Amer Fisheries Inc__...~-- 5 7% Jan 2 9% Feb 24 6% Mar 8% Jan 
B 8 a. ea 8 BY% BY Ble 8% 82 *BY%, 82 920 Pacific Coast Co 10 6%Jan 5 8% Feb 24 4% Apr 6% Oct 
*264 26% Hee nibs 26 27 26%, 27 *26% 27 26 26 340 Ist preferred__._......-.~- No par 23% Jan 5 27% Feb 17 16 Apr 25% Oct 
16% 16% ies Saas 16 17 16% 17% 16% 17 16% 16% 799 2d preferred___.........- No par 14% Jan 13 17% Feb 2 o% Apr 16 Oct 
*11 11% a = *10% ill’ *10% 11% 10% i11 *10 11% 300 Pacific Finance Corp (Cal)__.-..10 x10% Feb 5 16% Jan 30 Jan 21 Nov 
2634 26% Soy hae 26% 26% 264% 26% 26% 26% 26% 27 4,400 Pacific Gas & Electric__......-- 25 23% Jan 5 27 Feb 26 13% Apr 24% Nov 
39 39% eat is 39 39 39, 39% 39 39 39 39% 1,600 Pacific Ltg Corp___...----~ No par 33. Jan 4 39% Feb 15 22% Apr 34 Nov 
21% 21% ae sha 22% 22% 22% 22% 22%, 23 x224%2 22% 3,300 Pacific Milis.._.....-........ No par 19 Jan 2 23% Feb 2 13% Jan 19 Oct 
93% 93% tha te 96 96 *97 98 97 98 98 98% 140 Pacific Telep & Teleg__.._.--~-- 100 91% Jan 25 98% Feb 26 74 Apr 101 Jan 
151%4 151% sad ae *151 152 "151 152 *151 152 *151 152 10 6% preferred.__.___...---.-- 100 148 Jan 5 152 Jan 26 121 Apr 14812 Nov 
3% 3% i eons 3% 3% 3% 3% 3% 3% 3% 3% 5,200 Pacific Tin Consol’d Corp.__._.---1 3% Jan 2 3% Feb 16 1% Mar 4 Nov 
12% 12% ad npr "12% 12% 12% 12% 12% 12% 12% 12% 1,300 Pacific Western Oil Corp___.—.~- 10 9 Jan 4 13 Feb 9 5% Jan 9 Oct 
3% 3% teat oo 3% 3% 3% 3% 3% 4 3% 4 51,800 Packard Motor Car_......-- No par 2%Jan 2 4 Feb 25 1% Jan 3 Oct 
255% 26% aad ane 2542 26% 25% 26 26 27 26% 27% 23,100 Pan American Airways Corp___-.. : 23% Jan 20 2738 Feb 26 11% Apr 27 Dec 
*75% 8%, on ane *7%% 83 "7% Bl “7% 842 *7% 8'2 pane Pan-Amer Petrol & Transp__-_---- 72 Jan 16 8% Feb 17 6% Dec 85% Jan 
*109 109 42 eek ee 109 %2 109 2 110 111 *109% 111 *109% 111 100 Panhandle East’n Pipe Line 0-160 105% Jan 2 111 Feb 24 101 Sep 106'2 Dec 
2% 2% oe -- 242 2% 2% 2% 2% 2% 2% 2% 2,900 Panhandle Prod & Ref_........~-- 2 Jan 2 2% Feb 10 1 Jan 2% Oct 
39 39 wen a 39% 39% 39% 39% 3.4% 39% 39% 39% 1,000 Paraffine Cos Inc.._...-.-- No me 35% Jan 12 40 Feb 15 20% Apr 38 Dec 
*97%q 102 ae ar *97% 102 "97%, 104 *97Y_4 104 *97Y%4 104 inceie 4% conv preferred___.. _.._~ 100 100 Jan 22 102 Jan 28 90 Mar 101 Nov 
18% 18% — onthe 18% 18% 18% 19 19 195% 19% 19% 34,600 Paramount Pictures Inc.......~~~ 1 1542 Jan 12 19% Feb 25 11% Apr 1742 Oct 
128% 128% pe sii 12842 129% 131% 132 *134% 136% 135 135 800 6% ist preterred_........... 100 109 Jan il 135 Feb 26 100% Apr 123% Oct 
127% 127% aa ail 129% 129%% 130% 131% 132% 136 134% 134% 900 ist preferred called__..._......_ 112% Jan 25 136 Feb 25 2 ea Sa 3 
*16 19% want _ *16 19% *16 19% *16 19% *16 19% seins Park & Tilford I. 17% Jan 22 17% Jan 22 4 
1% 1% ws on 1% 1% 1% 1% 1% 14% 1% 1% 14,800 Park Utah Consol Mines.__...-.-.~-. 1% Jan 2 1% Feb 15 iste on fn ve 
28% 28% tink “aS 2842 28% 28% 29 28% 29 28% 29 9,800 +-Parke Davis & Co__--...-~- No _ 27% Jan 7 29% Feb 5 19% Apr 29'%2 Dec 
*16% 17 api “at 17 17% 17% 17% *17% 17% 17% 17% 600 Parker Rust Proof Co___...--~- 2.50 16 Jan 7 17% Feb 26 13% Aug 1742 Mar 
*2% 2% ct Be *2Ye 254 25% 25 *2%Q 25% 242 22 800 Parmelee Transportation....No par 1% Jan 5 2% Feb 10 ", Mar 1% Nov 
24% 24% hate sal 24%, 26 25% 26% 25% 26% x245% 25 16,000 Patino Mines & Enterprises___._- 10 23 Jan 12 26% Jan 21 13 Jan 29% Oct 
*59 59% aint me *59 859% "59 59% *59% 59% 59% 59% 100 +=Penick & Ford_....-...---- Oo par 57% Jan 12 59% Feb 17 44 Apr 60 Dec 
"83% 84% -- -- 84% 84% 83% 84% 84% 84% 844% 84% 1,600 Penney (J C) Co__.-----.-- No par 80 Jan 11 84% Feb 15 56% May 82 Dec 
*3i2 3% ma wpm "3% 3% "3% 3% 3% 3% 3% 3% 400 Penn Coal & Coke Corp____-_-~--~- 10 3%Jan 6 4% Jan 15 1% Apr 4 Sep 
2% 3 sone anes 3 3 2% 3 3 3% 2% 3% 5,700 Penn-Dixie Cement___. ~~~ No par % Jan 6 3% Feb 17 1% Jan 2 Jan 
39% 40 eG eas 40 40 40 4038 x40 40 40 40 1,600 $7 conv pref ser A___.___. No par 33%Jan 4 41 Feb 15 32 Jun 44 Jan 
*15 17 ao as *15 17 *15 17 *15 17'2 *15 17% nde Penn Gl Sand Corp__.. ~~~ No par 13% Jan 6 15% FPeb 10 ll May 15 Aug 
*107%—=— -- -- -- *108% -_- "108% __ *108% --. “10%: icy URES: 5% . preferred... .............. 100 109 Feb 3 109 Feb 3 104 May 108% Feb 
25% 26% a while 26% 26% 26% 27% 27% 28% 28 28% 50,400 Pennsylvania RR... .--~--- 50 23% Jan 2 28% Feb 26 18% Jan 25% Nov 
*17% 18% Mes Pe 18 18 *18 1842 18 18 1 18 300 Peoples Drug Stores Ine_..__-.~-- 5 17% Feb 9 18% Jan 12 16% July 23% Jan 
49 49 eel sa 49 : e. 49 49 50% 50% 50% 51 1,600 Peoples G L & C C (Chic)__---_ 1060 46% Jan 9 51 Feb 26 36 Apr 47% Dec 
*2%, 2% ‘nl sail 238 2 va 2% 234 3 3 3 3 600 tPeoria & Eastern Ry or 1% Feb 4 3 Feb 25 % Jan 2% Oct 
33% 34% a wa 33% 34% 34 34% 33% 34% 3442 36% 22,300 Pepsi-Cola Co__..-......---.-~. 28% Jan 6 36% Feb 26 18% Mar 30 Dec 
5% 5% ony — 5% 6% 6% 6% 6% 7% 7 73% 7,900 Pere Marquette Ry Co....---~-- i600 5% Jan 6 7% Feb 25 Jun 7% Jan 
35% 367% A — 36% 37% 37% 38 3742 38% 37 385% 3,760 5% prior preferred___...___-_- 100 34 Feb 16 44% Jan 18 36 Apr 51% Feb 
21 213 et ‘sai 22% 23 22% 23 22% 24 23% 24% 4,530 5% preferred__.._.....__---_- 100. 19 Jan 27 24% Feb 26 18 May 29% Jan 
23 23 | ive -- *22% 23% *22% 23% 24 24 "24% 25 400 Pet Milk Co__..........._-_ No par 23 +=Feb 20 25 Jan 4 19% Jun 27% Jan 
7% 7% ae — 7% 1% 1% 8 : 7% 8% 8 8%, 4,400 Petroleum Corp of America____—~- 5 6% Jan 4 8% Feb 26 4 # Apr 6% Dec 
6 -- - 6M 6 Me 6% 6% *6% 6% 6 6% 1,100 Pfeiffer Brewing Co.....~-- No par 5% Jan 12 6% Feb 17 5 Mar 6 Jan 
a a: fe mr oeae x25%— 26% 26-26% 26% 26% 28,100  Phelphs-Dodge Corp______--__--- 25 23%Jan 8 26% Feb 23 22 Dec 32% Jan 
42% 43% a a P 12 42% 43 43 43 43 4244 43 380 tPhiladelphia Co 6% preferred___50 37 Jan 4 43% Feb 11 28% Apr 40%2 Jan 
718% 78% be anne i 79 *78 79 *78 79 *77% 79 10 $6 preferred______.-___--- No par 68'%2 Jan 2 80% Feb 16 49 Apr 76% Jan 
17 17% ae _ 17% 18% 18% 18% x18%—8 18% 18% 18% 10,200 ES eee 3 13% Jan 14 x18% Feb 25 7% Jun x14% Dec 
71 72% eee on “ 72% 74% 72% 174 71% 73% 72% 73% 21,900 Philip Morris & Co Ltd_._~--~~~-- 10 71 Feb 20 82 Jan 4 55% Apr 79 Dec 
*108 111 si ‘ee 108 = 110 *108 110 *108 110 *108 110 Seite Preferred 4%% series______~- 100 108 Feb 16 108 Feb 16 98 May 107% Mar 
“111% 113% Sain pane *111% 113% *111% 113% *111% 113% *111% 113% pei 4%% series___.__---..---_- 100 109%Jan 7 113 Feb 17 103. Jun 110 Nov 
es, 1% ~ -- i Li wis 1% 1 as 1% 1% 234,700 Rts (expire Mar 5, 1943)__---__ Y% Feb 20 1% Feb 24 somite - Galea nee ot 
i 8% 9 estes -- ys 8% 8% 8 9% "8% 99% 8% 8% 1 Phillips Jones Corp._......_No par 7% Feb 17 9 Jan 6 6% May 9 Jan 
82 90 es wits S 90 *82 90 *85% 90 *85% 90 fee 1%. preferred___._..--.-----. 100 7942 Jan 5 85 . Feb 17 65 -May 80 . Oct 
46% 47% pa men 46 7 472 47% 48 47% 48% 47% 48% 7,900 Phillips Petroleum__...._~-~- No par 44 Jan 20 48% Feb 26 30 Apr 46 Dec 
ee 4 —~ - ‘ 3% 4 *3% 4 *3% 4 *3% a “eices Pnoenix Hosiery 5 3% Jan 16 4% Jan 30 1% Feb 3% Dec 
370% 86 anias aaa 79%. os *79 88 *79 88 *79 88 sonia Preferred 100 70 Jan 18 80 . Jan 29 43. May 65 Nov 
£20 ¥ 21 ant a one, 21% 21% 21% *20% 21 21 21 500 Pillsbury Flour Mills_.........-- 25 18 Jan 4 2142 Jan 16 15% Jan 19% Oct 
98 109 | -- -- 98% 109. *98'2 1 *98%2 109 *98%2 109 ber aait Pitts C C & St Louis Ry Co_-_--- 100 102 Jan 8 102 Jan 8 axe =e we eG. 
4% 4% ~~ -- 4% 4% 45% 4% 45% 5 4% 5 6,500 Pittsburgh Coal of Pa....~~---- 100 3% Feb 8 5 Feb 25 3 May 4% Sep 
38% 38% -- -- 39% 9 *39 40 39 40 40 40% 1,500 6% preferred__.__-._--_.--~-- 100 34% Jan 6 41% Jan 23 26% Apr 38% Oct 
7 5% ta a -- ae 6% s 6% 6% 6% 6% 5% 5% 500 Pitts Coke & Iron ee par 5 Jan 25 6% Feb 24 4% July 6% Jan 
62 6 -- -- 2 64 62 64 *62 64 *62 64 pe $5 conv preferred_.....--- No par 59 Jan 14 64% Feb 10 56% Dec 68 Jan 
10% 10% dies are 10% 10% 10% 11 11 11% 11% 11% 3,200 Pittsburgh Forgings Co_.....---- 1 9% Feb 4 11% Feb 25 7% Apr 10% Nov 
°180 166 sian a $150 166 °150 166 *150 170. *150 170 ‘ona Pitts Ft Way & Chic Ry Co__--.100 170 Jan 9 170 Jan 9 165 Feb 165 Feb 
170 177 pe oie i 177 175 insta *175 180 *175 ae fia A 7% preferred 100 175 Jan 21 175 Jan 21 165. May 175 Feb 
5% 5% “ie ee 5 Me 5% 5% 5% 5% 5% 54% 5% 13,400 Pitts derew ins reniiihiierines No par 4 Jan 4 5% Peb 26 3% 5% Jan 
6 “8 -- -- toe 6%2 642 6% 6% 7 7%. Te 4,800 Pittsburgh Stee] Co._._..--- No par 4% Jan 13 7% Feb 26 4 -May 6% Jan 
64 : shia ene 65 66 66% *66 68 66 66 130 1% preferred class B..--~ ~--100 59% Jan . 5 66% Feb 24 472 Apr 62 Oct 
29 «29% aS aad 28% 31% m+ me 31% 31% 30 30% 2,500 5% preferred class A.___..-- 100 24 Jan 13 32 Feb 24 20 Jun 33% Jan 
6868 ee ae 68 68 67% 67% 67% 67% 67% 67% 140 5%% 1st oe. conv pr pfd_...100 66 Jan 4 72% Feb 1 58 - Jun 70 ‘Feb 
- 9% 9% ates ‘Som is 9% 10% ? 10% 10% 10% 11% 12% 13% 7,200 Pittsburgh & West Va__.....-~-- 100 7% Jan 2 13% Feb 26 6% Jun 10% Jan 
15600. as ee 154% - 154% _- *154% *154% __ _.. Pitts Young & ash Ry 7% pis..100 150% Jan 4 150%Jan 4 153 July 153 July 
a eo eae ae os 2% 2% 2% 2¥e* 2% 2% 2% 1,800 . Pittston Co. (The)-._._.---_--___ 1% Jan 8 DMC ee nak See 
*30 Ya 32 oe -< 230% 32 31% 31% 31% 32% 32% 33 330 Class A preferred EF SO joo 29 Jan 30 34 - Jan 11 PD alae ro de <a Saal 
21 23 ote -- 21 23 21% 22 21 22% *22% 23 110 Class. B preferred_.._______-- 100 20 Jan 28 30 Jan 5 ieee aalie an inia 
a 17 «de as 17 17% 17% 175% 17% 18 17% 18 3,200 Plymouth Oil Co 5 14% Jan 2 18 Feb 25 11% Jun 14% Jan 
Ps t44 ee a s 32. 18% 19 19% 19% 19% 19% 300 Fond Creek Pocahontas__.--No par 18 Jan 18 19%Feb 11 15% Jun 18% Oct 
“a” ik pat mes om = S% . 2% 7% 7% 7% 1% 10,600 Poor & Co class B____.-__-- No par 4 Jan 7 7% Feb 26 3% May 5% Jan 
o% Bt a5 =e 2 20% 21% 20% 21 21.21% 8,900 Postal Teleg Inc preferred.--No par 174 Jan 5 22, Feb 23 9% Jan 21 Sep 
85 - BY nea de >. 2% ‘a 9M 8% 9% 15,700 Pressed Steel Car Co Inc.------- 6% Jan 6 9%Feb 24 55% Jun 8% Jan 
29% 29% Ee aie o% 8% 8% 9 9 9 *B% 9% 1,200 5% conv ist preferred_______._- 3 6% Jan 14 9 Feb 24 6% July 8% Jan 
rc. 8 ete Si 30% 30% 30% 30% *30% 31 *30 31 400 5% conv 2d preferred______--- 50 24% Jan 4 30% Feb 24 22% Jun 29% Jan 
54% 55 se ae 54% 55% 55% 55% 55% 55% 55% 55% 5,500 Procter & Gamble_.........No par 48% Jan 4 55% Feb 24 42 Feb 52% Oct 
323 123 -- ow *121 123 x123 123 *119% 123 *119% 12 30 5% pfd iser of Feb 1 '29)___.100 119 Jan 12 123 Peh 31% 115 Feb 122 Oct 
he OD Bg OF in 14% 16% 14% 14% 14% 15% x14% 15 12,200 Pub Serv Corp of NJ_-----No par 11%sJan 6 15% Feb 25° = 9% Jun 14% Jan 
ea% 93% -- —— 82 82% 834% 85% 83 84% 82% 84% 1,630 t&5 preferred._..__._-_-- No par 75% Jan 20 85% Feb 24 Mar 86% Jan 
> ing 3 oo —_ 93% 93% 94 95% 95 955 944% 95% 1,030 t6% preferred -100 85% Jan 2 95% Feb 24 73% Mar x99% Jan 
a V4 7 Ye oki aS 105% 104% 104% luo 105 105% 105% 106 420 t7% preferred 100 96% Jan 4 106 Feb 26 79% Mar 111 Jan 
“ae. tae a on 115% 115% 116 116% 117 118% 115% 116 440 8% preferred._____.--_---_-- 100 109% Jan 18 118% Feb 25 99 Mar 123 Jan 
ES ure as 117 120 *117 ~=—-:120 *117 = 120, *117 +120 _. . Pub Ser El & Gas pfd $5._._.No par 116% Feb 4 116% Feb 5 111% Mar 116 Oct 
a Veg ot ne 31% 31 31% 31% x31 31% 31% 31% 22,900 . Pullman Inc No par 26% Jan 2 31% Feb 23 20% July 28% Nov 








For footnotes see 


Page 791. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Tharsday Friday Sales for NEW YORK STOCK Range Since January 1 ee 1942 
Feb. 20 Feb. 22 Feb. 23 Feb. 24 Feb. 25 Feb. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share $ per snare Shares Par $ per share 8 per share 8% per share $ per share 7 
13% 13% iu pris 13% 14 13% 14% 13% 14% 13% 14% 20,600 Pure Oil (The) ............No par 1l Jan 14 14% Feb 15 7 £«=Apr 11% Dec 
*16534 106% RF = *105%4 106% *105%4 106% 106% 106% *106 106% 100 6% preferred.____....._..._.100 104% Feb 3 106%Jan 6 90% May 106% Dec 
97% 97% ee «i 97% 97% *97 97% 97% 97% 97 97% 1,500 5% conv preferred__..__..... 100 92% Jan 2 97% Feb 16 80% Jun 92% Dec 
16 16 Be ti? 16 16% 16% 16% 16 16% 16% 16% 2,500 Purity Bakeries .No par 13%, Jan 2 17 Feb 10 9% Mar 14% Nov 
*12% 13% me ons 12% 12% *12% 12% *12% 12% 12% 12% 300 Quaker State Oil Ref Corp_..._10 10% Jan ,4 13% Feb 14 8% Mar 10% Oct 
7 1% mi us 1% 1% 7% T% Me Th ™%, T% 92,300 Radio Corp of Amer__.._.-- No par 4% Jan 2 8 Feb 15 2% Mar 5 Dec 
64 64 = ue 63% 64 6342 64 63% 64 64% 64% 1,500 $3.50 conv lst preierred_..No par 59 Jan 4 64% Feb 26 46% Mar 59% Dec 
*€6 100 ia ot *86 100 *86 100 *86 100 "86 100 aba $5 preferred B___._.......-No a | duties Bott ioeae 88 Apr 90 Dec 
5 5 aa a 5 5% 5 5% 5 5M% 5 5M 19,800 Radio-Keith-Orpheum ~.........- "BM Jan 2 "BM Feb 26 2 # Apr 3% Dee 
*64 70 ae am *64 69 68 68 *64 685% °64 70 100 6% conv preferred___________ i00 54% Jan 7 68 Feb 24 34% Jun 54% Dee 
24% 25% aa eo 25% 25% 25 25 Ye X24% 24% 25 25 2,100 Raybestos Manhattan... __- No par 21 Jan 2 25% Feb 18 15% Jan 22 Dee 
13% 13% Be ans 13% 13% 13% 13% 12 13% 12% 12% 7,600 MRayonier Inc__...----...~.-.~--~ 1 11% Jan 7 13% Feb 24 7% Jun 12 7 
*29% 30 eee ah *29 29% *28% 2942 *28% 29 *28% 29% oi 2 | Ee 25 2642 Jan 6 30 Jan 28 23% July 26% 
15% 15% oo as? 16 17% 17 17% 17% 17% 17% 17% 7,500 Reading Company__--.....---~~- 50 14%, Jan 2 17% Feb 24 11% Apr 15% Nov 
"28%, 2934 ex em *28% 29% 29% 29% 30% 30% 30% 30% 700 4% Ist preferred 50 26% Jan 20 30% Feb 26 23% May 28% Nov 
25% 25% pe at 2542 25% 25% 25% 26% 27 27 27% 1,500 4% 2d preferred___...-_-..--- 50 22% Jan 22 27% Feb 26 20. May 23% Sep 
*3 3% wits oe *3% 3% 3% 3% *3% 3% *3'% 3% 700 Real Suk Hosi ry 5 3% Jan 14 3% Feb 24 1% Jan 3% Nov 
*70 715 bei al 72 72 *72 75 *70% 75 72 72 40 eg RD TE SF AE ES: 00 66% Jan 8 75 Jan 25 39 Jan 70 Dec 
21% 22 Bt a *22 23 23 23 22% 23 23 23% 190 Reis (Robt) & Co ist pfd___... 100 20 Jan 8 24 Feb 1 11 Apr 22 Dec 
*6% 7 ohel site 7 7 *6% 1M, *6% 1M%, *6% 7M 100 Reliable Stores Corp___._ ~~ No par 6 Jan 5 7% Feb 16 6 7% Peb 
*15% 17% wad al *15% 17% *15% 17% 16% 16% 16% 16% 200 Reliance Mfg Co. ieee 10 14% Jan 4 16% Feb 26 10% Mar 16 Dec 
13% 13% ot edie 13% 13% 13% 13% 13% 13% 135% 13% 8,100 Remington-Rand 1 12 Jan 20 13% Feb 24 7¥%e May 13 Dec 
*75 192 ita oni *75 79% *15% 77 76% 76% *77 79% 100 Preferred with warrants_....._25 69'%2 Jan 4 77% Feb 15 x55 Mar 71% Dec 
°47 49 eee wake *48 49 50 50 51% 52 50% 52 230 Rensselaer & Sara RR Co_..---- 100 42% Jan 4 52 Feb 25 38% Jan 49 Nov 
#63 65% ‘asi pee 65 7 Ti 8 9 8% 8% 7,100 Reo Motors v tc 1 4% Jan 2 9 Feb 25 2% Jun 5% Dec 
16 16% was vies 16% 16% 16% 16% 165% 16% 164% 16% 29,200 Republic Steel Corp__.._._.. No bred 14 Jan 2 16% Feb 24 13% 19 Jan 
*99 997%, wid sich *99 99%, 99% 99% *995%% 100% 100 00 90 6% conv preferred___...._.. 9542 Jan 6 100 Feb 26 x94% Jun 100% Mar 
| 16 77 is pax 77%, T1% 77%, 78% *77Y%_ 78% *717¥%4 78% 500 6% conv prior pfd ser A__---. 190 73%2 Jan 4 78% Feb 24 70 = 8=6Dec 86% Jan 
7% “Te 4% aE: 1% 7% 7s 7T% Te T% 7% 1% 9,000 Revere Copper & Brass_.....No 1 5% Jan 6 7% Feb 15 4% Jun ™% Oct 
*95 97 aed ou 97 97 *94 96'2 965% 96% *94¢ 96 “4 30 1% preferred 100 85% Jan 13 98 Feb 18 7842 July 129% Mar 
69% 70 pe: wea *68 70% *68 710% *69 702 70 70 200 5%% preferred 100 64% Jan 7 70 Feb 20 May 14 Jan 
9% 936 ‘ite whi 9 9% 9% 9% 9% 9% 912 95 2,800 Reynolds Metals Co... .-~. No par 7% Jan 2 9% Feb 15 6% May 8% Jan 
89 89 wid ie 8842 89 89% 89% 89 8912 90 91% 170 542% conv preferred___._..._ 100 80 Jan 7 91% Feb 26 75¥_ Apr 85% Jan 
8 BY, per ion 8 8% 8% BY BY, 8% *7%e BY 1,300 Reynolds Spring 1 54% Jan 4 8% Feb 17 3% Mar 5% Oct 
273 27% sath iti 27% 28% 27% 28 27%, 27% 275% 27% 6,900 Reynolds (R J) Tob class B_..--. 10 25% Jan 2 285% Feb 15 x20 Apr 27% Jan 
*34 34% a oa 34% 34% *32 34% *33 34% *33 34% 50 Common 10 34% Feb 4 37 Jan 18 31% Nov 54 Jan 
8% 9 sie —-_ 8%, 9% 9 9% 9 9 8% 9 3,300 Richfield Oil Corp_...._..-.- No par 7% Jan 7 9% Feb 15 6% Apr 9 Jan 
*11 11% at ne *10% I11 *10% 11% 10% 10% 10% 10% 300 Ritter Dental Mfg_._.__~_- No par 9 Jan 8 11% Feb 16 6% Apr 9% Nov 
6% 6% ix mo 6% 6% 6% 6% 6% 6% 6% 65 1,900 Roan Antelope Copper Mines__..... 5% Jan 2 6% Feb 16 3% Jan 6% Nov 
"22% 23% wai awe 22% 22% 23 23 22% 23 22 22% 1,200 Ruberoid Co (The)...-...-- No par 20% Jan 7 23% Feb 15 16 Feb 21% Dec 
12% 12% se wie 12% 13% 13 13% 13% 13% 13% 13% 3,900 Rustless Iron & Steel Corp_._.._.-. 1 115 Jan 6 13% Feb 25 7 May 13% Nov 
45% 45% -—— Pres! *45% 46 46 46 46 46 42 4642 46% 170 $2.50 conv preferred__...._No par 43 Jan 4 46% Feb 25 34% May 47% Nov 
32% 32% — ona 32% 32% 32% 33 x32% 33 32% 32% 2,500 St Joseph Lead__..............- 10 28% Jan 2 33. Feb 24 23. May 34% Jan 
Ve VW dno sion Y« % % 1 1 1% 1% 13 21,900 *St Louis-San Francisco___....100 a Jan 6 13% Feb 26 a* Jan Nov 
13% 1% aus andi 1% 2 1% 2 2 2% 2% 2% 17,000 6% preferred 100 %Jan 2 2% Feb 25 Y% Jan 1 Sep 
6 6 hip ow *5% 7 6 6 *5% 642 6 6 40 tSt Louis Southwestern RRC E 100 4 Jan 16 6 Feb 20 2 Jan 7% Sep 
*8 9% ivi — *7%e 9% cis | 8 8%, 8% 936 95 70 5% preferred 100 7¥2Jan 9 95% Feb 26 5 Jan 10 Sep 
*35% 36% —<_ ow 35% 35% 35% 35% 36 3642 36% 36% 2,900 Safeway Stores No par 35 Jan 7 37 Feb 1 29% Apr 44 Jan 
108 108 hee woh 108 108% 108 108% 107% 108% M72 108 480 5% preferred ~----100 10542 Jan 7 108% Jan 18 104 Jun 110 Jan 
10% 10% popes aren 10% i1 10% 11 10% ii x10% 11% 15,000 Savage Arms Corp._._....-.....- 5 10% Jan 2 11% Feb 2 x9% Dec 19% Jan 
24% 24%. dts don 23% 24 24 24% 24% 25 25 25% 10,500 Schenley Distillers Corp_........- 5 19% Jan 12 25% Feb 26 12% Apr 21% Dec 
99 99% -- -- *99' 99% 9942 99% 99%, 99% 9942 99% 800 542% preferred 100 96 Jan 15 99%, Feb 25 8 May 98 Oct 
*4154 42% afi mt 41% 41% *41% 42% *41 42 *41 42% 100 Scott Paper Co No par 38 Jan 9 43 Feb 1 25% Apr 39 Dec 
*113. 114% a me "113 114% *113 (11143 *113 «114 114 114 40 $4.50 preferred___.__.____ No par 113%Jan 26 115 Feb 16 109% Aug 116 Jan 
*111 114 Pa at *lll 114 *111 114 *111 114 *111 114 igh $4 preferred_______.__._-__ No par 107% Jan 23 111%Feb 13 106% Jan 113% Dee 
% 43 o< _ % 43 it Ve V% 1 8 1% 80,700 tSeaboard Air Line__..__--- No par a Jan 2 1% Feb 26 % Jun ts Feb 
2% 2% s suis 2% 22% 2% 3 3 3% Sve «(3% 10,100 4-2% preferred.__..__..._-__- 100 % Jan 2 3% Feb 26 % Dec 1% Sep 
19%, 19% » see snes 19% 19% 19% 20 19% 19% x19% 20 2,600 Seaboard Oil Co of Del__.__- No par 16% Jan 4 20 Feb 24 1042 Apr 17% Dec 
#25 2% bes sid #25, 2% *256 2% *25% 2% 2% 2% 200 Seagrave Corp ERT 5 2 Jan 8 2% Feb 10 1% Dec 3% Mar 
63% 64% nee ~~ 64%, 64% 644%, 65% 65 6542 64% 65% 7,200 Sears Roebuck & Co___. ~~~ No par 59% Jan 12 65% Feb 15 4342 May 62% Nov 
11% 12% a wien 12 12% 12% 12% 12% 12% 12% 12% 8,300 Servel Inc__- ngs 10% Jan 13 12% Feb 6 4% Jan 11% Dec 
11% 11% aes none 11¥ 11% 12 12% 12 12% 12% 12% 3,300 Sharon Steel Corp_.......-- No par 9 Jan 7 12% Feb 25 8 Apr 10% Nov 
61% 617 dhs ape 62 62 ¥ 62% 63% 63% 63% 62 6242 160 $5 conv preferred._.....~- No par 54 Jan 4 63% Feb 24 60 Jan 
10 10 sn doch 10 1048 10% 10% 10% 10% 10%, 10% 12,600 Sharpe & Dohme-_..._...... No par 85% Jan 20 105¢ Feb 25 4% Apr 9% Dec 
*69 70 cad mee *69 70 69 69 69%, 70 *70 72 300 $3.50 conv pref ser A... No par 64% Jan 7 70 «Feb 16 54% Apr 66 Nov 
*7Y, 72 yaa a 1% Te 7% 1% 7% 7% T' 7% 1,400 Shattuck (Frank G) ~~... No par 5% Jan 8 7% Feb 26 4% Mar 7% Nov 
3442 34% nas - *34% 35% *34% 35% 354% 354% 34% 34% 130 Sheaffer (W A) Pen Co_..._No par 31%Jan 4 3542 Feb 25 30% May 35 Aug 
19% 19% net _ 19% 20% 20% 20% 20% 20% 20% 21 5,200 Shell Union Oil_.....--.._.-.--- 15 17% Jan 14 21 Feb 26 10% Apr 18% Dec 
' 3% 3% ua pane 3% 4 3% 4 3% 3% 3% 3% 6,800 Silver King Coalition Mines___.._.5 2% Jan 5 4 Feb 23 2% Jun 4% Jan 
19% 19% ia) site 19% 19% 19% 20% 20% 21% 20% 21% 6,000 Simmons Co_..............- No par 16% Jan 2 21% Peb 26 11% May 17 Dec 
*1% 1% ann wut *1% 1% *1% 1% *1% 1% *1% 1% sestined Simms Petroleum___........_-.- 10 1% Jan 4 15% Feb 18 Ye Apr 1% Dec 
*23% 241 bw amb 24% 24% 25 25 *25 26 "24% 26 300 Simonds Saw & Steel_......- No par 21 Jan 2 26 Feb 4 20% Aug 27 Nov 
’ 34% 35 ie = 34%, 35 35% 35% 35% 35% 36 3642 1,900 Skelly Qil Co 15 28% Jan 11 36% Peb 26 ag Apr 30% Oct 
*85 90 Shee oi *89 90 88%, 89% 89 89 *89 90 30 Sloss Sheffield Steel & Iren_...._100 77 Jan 2 99 Jan 15 Apr 00 Jan 
“113 ay ei ae *113 eS *113 wis *113 ‘i “S83 <. ki $6 preferred_._____..-_-_- No par 111 Jan 6 113 Jan 11 108 July 113% Dec 
20% 20% ab ths 2042 21% 21 21 21 21! 21 21 1,700 Smith (A O) Corp.............-10 19 Jan 19 21% Feb 2 on July % Jan 
157 16% — -< *15% 16% 16% 16% l6% 16% "16% 16% 800 Smith & Cor Type v t c_..._No par 5% Jan 2 16% Feb 25 Apr 15% Nov 
"174% 17% Sed we 17% 18 17% 18% 18% 19% 19% 19% 5,000 Snider Packing Corp___-_~-- No par 16% Jan 4 19% Feb 26 13% May 17 Feb 
115, 11%  t ote 11% 12 11% 12 11% 12 11% 12 36,200 Socony Vacuum Oil Co Inc__-.-.- 15 10% Jan 2 12% Feb 17 6% Mar 10% Dec 
2% 2% Bt in 2% 3 2% 3 2% 3 3 3% 21,200 South Am Gold & Platinum__--.---. 1 2% Jan 2 3% Feb 26 1% Mar 2% Jun 
*17 17'2 dinin oon *17 17% 17 17 16% 17 *16% 17% 300 S’eastern Greyhound Lines__--~.-- 5 16% Jan 11 17% Jan 26 14 Apr 15% Jan 
22% 22% oF Fe 22% 23 23% 23% 23% 23% 23% 23% 3,000 60 Porto Rico Sugar____-_-- No par 20% Jan 2 23% Feb 26 17% Jun 26% Jan 24 
141 141 . * *140%% 142 *140% 141% *140% 141% 141% 141% 50 8% -preferred_...........-... 100 132 Jan 15 142 Feb 17 122% Nov 144% Jan 
235% 235% sein weed 23% 24 23% 24 23% 23% 23% 23% 2,100 Southern California Edison__-.~- 25 21% Jan 2 24 Feb 23 14% Apr 21% Nov 
12% 12% =e _ 12% 12% 12% 12% 12% 12% 12% 12% 2,300 Southern Natural Gas Co___--. 7.50 10%4 Jan 13 12% Feb 25 9% Apr 12% Jan 
17% 17% et on 17% 18 18%, 18% 18% 19 ¥e 18% 19% 99,500 Sonthern Pacific Co_....__-- No par 15% Jan 7 19% Feb 25 10 © = Jun 18% Nov 
17% 18 ner 17% 20% 20% 21% 21% 22% 22% 22% 96,700 Southern Ry_-....-----.--- No par 15% Jan 2 22% Feb 26 12% May 18% Feb 
37% 38 i re 37% 39% 39% 40% 40 402 39%, 40% 16,400 5% preferred_____.______---- 100 35% Jan 9 402 Feb 24 23% Jun 39 = Oct 
*46 48 en ot 48 4842 *47\42 50 *47'2 50 *47% 50 200 Mobile & Ohio stk tr ctfs___-- 100 42 Ye Jan 12 48% Feb 23 34% Jan 50% Mar 
35% 3% Se = 3% 3% 3% 3% 3% 3% 3% 3% 4,300 Sparks Withington... .-~-- No par 2% Jan 6 3°4 Feb 15 1% Apr 3 Aug 
3% 3% “ wot *3 3% 3% 3% 3% 3% 3% 3% 1,400 Spear & Co_.............-------- 1 2% Jan 6 3% Feb 26 1% Nov 3% Feb 
"37% 39% te i *37% 40% *37¥2 +40 *371%4 40 *37% 40 be $5.50 preferred_______--__ No par 33. Jan 4 37% Jan 28 31 = =Dec 59 July 
245, 245 “599 24% 247 25 25 *24% 25 24% 24% 7,900 Spencer Kellogg & Sons___-- No par 21% Jan 26 25% Feb 5 17% Apr 24 Mev 
31% 31% ne ea 31% 32 31% 32% 31% 32% 315% 32% 7,900 Sperry Corp (The)--..--.------- 1 24% Jan 2 32% Feb 15 21% Dec 31% Jan 
*34 34% wi 3. 34% 34% 34% 345% 34% 34% *34% 35 700 Spicer Mfg Co__..........-- No par 32% Jan 18 35%2 Jan 25 30 §6Sep 37 Mar 
*58 59 aid Slo 58% 58% *58% 59 bbe 585% 585% 58% 50 $3 conv preferred A__..-~-- No par 57 Jan 9 59% Jan 26 49 Mar 60 Jan 
4% 4% A << 4% 4% 4% 4% 4% 4% 4% 4% 6,000"  Gemeet Pi 2 3 Jan 2 4% Feb 16 2% Sep 4% Jan 
41% 41% ded ey 41% 41% 41 41% 41% 43 x4l¥e 41% 480 Conv $4.50 preferred_.___- No par 3542 Jan 7 43 Feb 25 29% Sep 45% Jan 
“a 6 6S ete 33% 34% 34%, 34% 34% 34% 34% 34% |. ie a TR 1 33 Jan 6 36% Feb 15 27% Jun 38% Jan % 
*109% 110 “ *109% 110 *109% 110 *109% 110 110 110 10 5% conv preferred__.________ 100 109 Jan 28 110%Jan 26 108 Dec 114 Feb 
*49 50 wad on 50 50 *49 50 *49 50 *49 50 100 Squibb (E R) & Sons_..--.-- No par 49 Feb 10 50 Feb 3 40% Apr 49% Jan 
"113% ~~ i osm "213% i 13% «. RN eS. SREB a $5 pref series A__..__-_--_ No par 113 Feb 17 113 Feb 17 109% Aug 113. Jan 
5% 5% oun Sioa 556 5% 5% 53 55 5% 55, 5% 20,200 Standard Brands No par 4% Jan 2 6 Feb 11 2% Apr 5 Jan 
*106%4 109 wid wat *107 «=: 109% 108 86108 *108% 109% *107% 109% 100 $4.50 preferred No par 100% Jan 7 108 Feb 24 89% May 110 «Jan 
lw 1% -- -- 1% 1% 1% 1% 1% 1% 1% 1% 6,200 Standard Gas & El Co__---- No par je Jan 2 2 Feb 17 #& Sep % Ort 
3% 352 ea eat 3% 3% 3% 4 4 4% 3% 4 9,200 $4 preferred___________-_- No par l%Jan 4 4% Feb 15 % Apr 2% Oct 
*12% 13% on “ 13 13 13% 13% 1358 13% 13% 135 2,800 $6 cum prior preferred_..._No par 9 Jan 5 13% Feb 25 on May 11% Jan 
14% 14% aus aise 145%, 15 15% 15% 15% 15% 15% 15% 7,600 $7 cum prior preferred.__._._No par 10% Jan 5 15% Feb 15 Apr 13% Jan 
33% 34 aiid pate 33% 34% 34% 35 34% 35% 34% 35 30,200 Standard Oil of Calif..._._-_ No par 28% Jan 8 35% Feb 25 18 Mar 29% Dec 
30% 31 sn “ 30% 31 31% 31% 31% 31% 414% 31% 12,200 Standard Oil of Indiana_.__..~-- 25 28% Jan 12 31% Feb 25 20 Apr Dec 
50° 50% nad ie 50% 51 50 51 505— 51% 50% 51 21,400 Standard Oil of New Jersey__--~- 25 464%. Jan 2 51% Feb 25 30% Apr 47 Dec 
°385% 39 bes oe 39 39 39% 39% x39 39% 39% 39% 2,900 Standard Oil of Ohio__.__________ 25 37% Jan 4 39% Feb 13 25% Apr Nov 
°26% 28 wal es *27 28 27 27 27% 27% *28 29 200 Starrett Co (The) L S....-- No par 25 Jan 2 27% Feb 25 22% Dec 34% Jan 
625% 63% owl ved 63% 63% 63%, 63% 63 6342 63% 63% 1,500 Sterling Drug Inc de __10 60% Jan 26 63% Jan 4 42 &>. 62 
8% 8% ool ens 8% 9% 9% 9% 9% 9% 9 OM% 5,500 Stewart-Warner Corp__..._--~~-- 5 7% Jan 12 9% Feb 25 5¥% Jan 8% Nov 
5% 6 sas ai si 5% 6 5% 6% 6 6% 6 6% 6,700 Stokely Bros & Co Inc__...._---~- 1 4%, Jan 2 6% Feb 24 to. Mar 4% Jan 
7% 7% oah ven TM 7% 1% 8 8 BY 8 BY 11,900 Stone & Webster___..._._-_ No om 56% Jan 2 8% Feb 10 Apr 6% Nov 
8 BY wai peor? 1% BY, 8% 85% 85% 9 8% 8% 37,000 Studebaker Corp (The) --..---~--- 5% Jan 6 9 Feb 25 3% Jan 6% Nov 
*52% 53 rae eal 53 53 x53 53 53 5342 53% 53% 1,400 Sun Oil Co No me 4842 Jan 6 54 Jan 26 43 Apr 55% Jan 
*124 126% oa ws *125 126% *125 126%  +j$*125 126% *125 126% sis Class A pfd (4% % cum) ——_-- 100 124 Jan 9 4127 Jan 4 116% Apr 128 Dec 
4% 5 -- -- 5 5% 5% 5% 5% 5% x5 % 5% 13,000 Sunshine Mining Co__..-_.--~---~- 100 3% Jan 2 5% Feb 25 3% May 5% Jan 
15% 15% ai ties; 154% 15% 15% 15% 15% 16 15% 16 2,600 Superheater Co (The)_~.--- No par 12% Jan 2 16% Feb 5 St May 15% Jan 
2% 2% m ~ 2% 2% 2% 2% 2% 2% 2% 2% 7,500 Superior Oil Corp____.._..__----- 1 1%Jan 2 2% Feb 16 Apr 1% Jan 
bes <- -~ -- 58% 59% 59% 59% 59% 60 60 60 1,900 Superior Oil of Calif__._.___..-- 25 58% Feb 23 60 Feb 25 -~ pal 
0 20% etsy Tet 19% 21% 19% 19% 19% 19% 19% 20 5,000 Superior Steel Corp_._._._----- 100 14% Jan 20 21% Feb 23 9% May 16% Dec 
*26% 2742 oe a 26% 267% *27 27% X26% 26% *26%4 28% 1,100 Sutherland Paper Co__._..---__- 10 26% Jan 4 27% Jan 21 17% Feb % Dec 
*5 7% sbi oe "5% 7% *5% 7% "5% 1M, *5Y% TVs RC Sweets Co of Amer (The) _..... 12% 4% Feb 1 6 Feb 18 3% May 4% Aug 
24% 24% = gilt 23% 24% 2334 24% 24 24% X23% 23% 6,900 ee ae ee eT 25 2242 Jan 2 25 Feb 10 20 Sep Jan 
For footnotes see page 791. 
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Geiicter LOW AND HIGH SALE PRICES 
Feb. 20 Feb. 22 Feb. 2s, eae aay y 4g Bales for NEW YORK STOCK , 
yi) -— 8 per share @ per share 8 per share s ome share f Coane ye vette EXCHANGE yon i a Jagmary. 1 tes 4 1p Tq 
23% 235s : 30% 30% 30%, 30% 3042 30% 31 3. 4 Shaves Par ’ ee. Lowest ' “Highest ai 
Bm Ss 23*s 24% 23% 24% 24% 24% oat ~~ 2409 Swift International Ltd per share $&persnare. 8 per share & per sh 
- -- 5% 6 S$ 6% 6% 6% sia oh 15:100 _-Salesnie Klee: Peed's anne don 8. i Feb-28 19% Mar bee 
. .200 . Symington-Gould Corp... 1 ae Feb 8 26% Jan 30 15%- Au 29a Nov 
Rc 4% Jan 2 6% Feb 26 334 ion yt Dec ; 
M4 Jan { 
s 4 *6! 6! *6! 6% 6% 6! 61 6! T 
2 od a ‘ 
4% 4% f : ef — = 41% *38 41% *38 ° 4% 300 — Bee fees) Le 9 5% J 2 ; 
10% 10% : 10% My 2 4% 4% *4 43 Ye %e partic preferred____-___- 50 ree oS 6'2 Feb 10 4 Apr a, 
45 4514 10% 10% 105% 10% 105% 10! Hy 900  Télautograph Corp 35. Jan .2 3912 Feb 11 32 Pp 5% Nov 
4 a - - 45%, 46% 45%, 46% 46 a 2 10% 5,000 Tennessee: Corse 5 3 Jan 9 4%F Apr 35 Nov 
qe 4'2 4% 45, 4% 4% 4u a 46% 47 16,100 Texas Co vrhes Reeth iat cece tom Gre ey ae 5 8%, Jan’ 8 103. — 15 1 Mar 4 Oct 
ar 38% 39 3844, 38% 38%, 30% a: a 7100 . Texas. Gulf Produc’g Go.....No p $3 ai%Jan 2 47 Feb 26 30 Apr 9% Jan 
™, 74 . - ae 9% 9%, 9% 93% 9%. - 9% — 3,600 Texas Gulf oo = ine meena per 3% Jan 2 4%4 Feb 25 2 = 42% Dec 
20% 20% fi ? ao% 20% oe eo 8% si 8% 842 ae eke Siena SHR i my Ee EE + Apr S71 Get 
%, 8% : 2 7° 20% 21% 21 215% 21? 211 . Texas Pacific Land Trust_______- 8 Jan 5 10 =—Feb 15 5. May 7% Oct 
*37'2 39 , 8 8%2 835 838 8% 8% 28 4 aie 6,200 Texas & Pacific Ry eo ae i 7% Jan 7 8%‘Jan 29 4% ane 8% Dec 
*2% 3% Z 2. 39 *39 41 41 41 °29% 4 : 1.900 ‘Thatcher Mfg Co... No 100 17% Jan ‘7 21% Feb 25 7% pr BY Dec 
°S3% 55 : ; oo oe *3 3M *3% 3% a 400 $3.60 conv preferred___-__ Soa 6% Jan 12 8% Feb 2 7 247% Oct 
4 * ° 53% 53! 53% 53% 531 ri 4 3% ... The Pair o6.--:-- No pew 35 Jan “5 4 . 5 -.- Sep 9% Jan 
4% 4% ay : a% 5 5 rite 3 53 he *53% 55 ao i a Se No par 2% J 1. Feb 25 345%. Nov a2. J 
*34% 35% is "34% 35% 35! 35". 5 5M 5% 53, 4.100 BB tras ny Semmes © ween 100 52 , yo b 3° Feb 5 2a May 3 eter 
4 + 35 35% 35% 35% "80 aes thy RA RI a 1 4 oan J SSr) sae 28 41. Jan 52% Dec 
As A ¢ ; 4% 4% 4% 4% 4\, \, coy. pesterre@: ---~--~- lu 33% Jan 5 anes tg 4 3%. Apr 4% Jan 
ihe 27 ° : B ny 8% *8 8% *B lg % axe 4% 3,200 - Third Avenue Transit Corp._N opened re 34% Feb 
- -* A * s i r 
2% 234 & x 2% on Hn = 26% 27% 227% Sig = —— w he naedinee ee cere * an 7 . : 4% Jan 21 2% July 334 Be 
Be o> Re SE LE a 1S SE Pe ae ee eee 
2 - ™ 1 . : y Ve. —--—- ‘ ’ 
= 3% oe -— on sae 124 12, 16100 ‘Sede MReter Assbemted Ga. Nt par sa? Sansa! Seas oD it Mar “isa Nov 
30 - i 981 . later Assectated Oi! 5 - ‘Feb 20 
43% 43! : . = 30% 30% 30% 30% 30°, a aie 1,110 $24.50 conv. preterred..._Ne 10 9% Jan 12 anak Fab. 38 8% = 15% Nov 
44% 45% 45%, 46 5%. 6 ’ by on ; ba 2: ‘Detroit Axle __ : Ne pki , ae -4- 98% Feb 26 85. Mar a web 
am san an ts 7%: 7% 7% ® . 5 : a Roller Bearing _--_--No Ser. @% Jan oe Seeaeees |” See ee 34% Jan 
*13% 1336 - Ey 1534 15% 16% 16 «16% RA tr 5000 -° rica. Corp eee 43% Jan 
3 ir . Ss 4 1386 13 133% 13% 14% 14% ng 1,900 . Tra Va waa -+------- 2 6%: Jan 4 “8% Feb 26 4 
*80 3 3% 3% 3% a a 1% . 2,600 - Transue aa--— 5 15%-Jan ‘27 16%’ Jan 6% Dec 
A - aes ha a an Kx a Gc 10.100 ° Trion 2h op oe SV1_____No par =-:11% Jan 5 iss Feb 26 Mee 1814 Déc 
inn ote iY, wu i id k, ~ > xs ce 3. 
1515! ‘ fi 43, 15%, a 1% %% xD, 94s <a cae ee ‘icant ares 3% Feb 15 * Mar oo 
S 23 -- o- 28% 29 23 — seat lows lata love mite TE pega oe Corp____.__.._No. par e% Jan:4: ae 23 56% Jun 71 Nov 
63% 69" ae » Eo 6 6% Hae ts ers Se: Caen ee ae den? 158, Ped 10. 7% Jan 7¥e Aug 
T%,  1% ‘ 70% 71 T%: T% WM 713s 70°; * rg 1,700 © ‘Twhi City Rapid Tran____—- = par 25 Jan 7 29% Feb 16 19 Va. io BR Rn, 
8 8 7% 8 73 , . v2 370 ae. o ‘par 4% Jan’ 5 6. F rf tall seq 26% Nov 
4 8% 8 8 4.100 - candy ag nll ET 160 (© 67 J v2 Feb 17 1%. Jan 6 
‘ Twin Coach Co- ER EE 1 6" 1% - 7 ; Jan 30 21% Jan 784 Nov 
5 «Jan 11 &% Feb 16 5 M%m May 8% oA 
‘ +4 ‘72 Vv 
47% 47° , 
= “ 47% 47%. a7 a U 
934 104 P 2 /2 4734 472 48 5 
' - ‘ 10% 11 107 1 a 47% 2.000 
801% 805s : es 11% 1l% 4115 i , Under Elliott Fish 
‘ : 80%: oa 8 11% 3 ; Oe DR cia 
Wows = RY A Se Bt Si Se omer 2 Jan't8 48, eh 17 20% Jan 48. De 
4 . “ee Mohs, lil 8 ‘. @ 11475 ¢ *113% 115 ’ wed Curmide & Carb _._._Nvu- var 19 Kb eb 26° 7%e Sep 1 ° 
17% «17% 17% 1iL = 61ni 110% 1413 ‘ 20 Union El Co of M Jan 13 8244 Jan 4 9% Jan 
s : % 18 a 111% 110% 110 ¥2 0 $5 pfd___-No par : 58 Apr 
ek ll Oe OU oe mmenente teh, iat 2 Umea What ie i 
” - — 84% 84% y 2 3 7.100 ifornia_—_--__--_- 25 «© 18% J v2 Mar 108 
*2634 27 : i * 26): . Bt. WN 84% 85 84% 84° Union Pacific RR.Co__ an 8°) iW%ren 18 10 M pe PSs 
BO 90% 4 =e -- eo: ee ae ee ee li a we. i weecee &- Beles 3. Tele Jan | B5¥4 Nov 
- Ma 96 be ae § 96% 96% 963, 963. ae 32 Sl% 317% 18,000 : Ganan ank Car_.___.---__- No per 24% Jan 8 ~ _— ° 74%2 Jun 8142 Feb 
16% cere - - 19° —s«19% 18%, 19% 18%, 37 97 97 : 4,400 ; 5% 2 gene oe a -------=: 5 25% Jan - 6 32 - se 25 21% Aug , 30 Feb 
1304. ° A 23 17 17 17% 175 17% tev 19 19% 11,300 Un Air tit Se a — ~— 100 93'2Jan.4 97% te 23% Jun . y36% Jan 
*§1 =. : ‘ *110% 112 *110% 112 : °110% Bt RO dng 17‘ 800 United - om Sgr" gman ~+=+8 17%4 Jan .20 20s = - a Apr 1044 Jan 
2 ~< pin a een Po ey ee Se ; 
*oe 21 x i nH 2 rh 62 62 ++ tg er aon A Be ae ag a ie tee BF ne : E+ tg Fe» 24 9% Mar + i — 
1! ae ; “va 719%, 2 : ‘ mn Serbon Go... ..No: ad Jan 21 ; 
20 20 or amet 19% 2d 1 1% 1 1% ‘1% 100 UnitedOerr Fast Corp HF Ea - oo ee ne: ae Feb 24.37 May ply oem } 
‘ : AS" 4 20 2012 20% 21% se% oat 55,000 United Corporation__. sere = par 18% Jan 7 20%, Feb 18 16 pad 5842 Dec 
8% - 83 an, is 8% 83 3 a , i $3 preferred -____~- ~uaset-NO -aond a San ys 1% Feb 15 sa Jan cab sd 
ua OO 1% 5 a, 43, we. tg lang 14,600 . United D Bais st ae aS eee ae ee 18” Dee 
qoute sis *45 46 Fp ” , 5 5 5 . rg. Ce... AE eae a & 
pe ttae, — = 6) 6% —* Ge ws ee "45 «49 SS ee ee a i a EB 8% Dec 
"4 on aa 29% 31% ° 6 Bie Oc. gene Con cen. 100 38\, Je : 124 Apr 5 
“~ ras = -- 67% 674 a 38% mat 32 31% 311. meee Guest fiectis. Coal Cos._.___.-- 5 a : +. Feb 15 33% Aug Say , wd 
106% 1 . -- -- 638 612 6% 63 ‘ 68% 67% 6842 . 6.200 - Unive ng. Py... -__-_.._-.-- 5 26'2 Jan 12 og hae is 3% Mar 6% Sep 
a. e i ohag — 10634 10634 ciate BH a 6% 27,000 United meg oa spoitins --No par 63% Jan. 11 63 om 4 Pir: Jun 35 Feb 
a py > 2% 2}! 21° 8 4 6% 10612 50 ; ig baer eden No per 55 « ve Jun 721 
Mm 4% a me ay % 4 1% 2034 21% 203 f 0 $5 preferred____ sJan, 2, 34 Feo 21 3% J ve Jan 
Ve 1% f say TM > 4% 4% 4% 4% 455 oo 9,400 . United Mer & Maat Inc v eater 4 oe 1073 Peb 15° 9344 Mar ots eee 
*90 9042 - -- *90 901. nS uae 73% 7% 7% 73, Saee oe Paperboard... _..-_. ___- aS waar _ : 2h'2 Feb 24 11%4 Apr cao Det 
" ’ 90% 90% 90% 90! ' S & Foreign Secur___--__- Nop agen 4% Peb 15 2% S —_ 
é : l aa pe oS o Tr 43 8 ep 4} 
6244 627 ca ws 11% = 611% 11% 11% 11% 12% j — 06. 8e. preferves-_-.------ No par Bat ian ? on ao 3 S79. Ape 5% Dee 
©175% 180 . rat ae 63% 625, 64% 6434 65 12% hg 10.300 us Freight Go . 77% Apr 87 Feb 3 
. agen nap ol , 4% 6 $6 66 =~ 5,400: USGypoum Co... 1 
a an is ae 1 FM ay oA eae “175% 176 °175% V6 5,400: i atabemme Oo ——-——.---- 0 fee Fe Rae 12% Feb 26 6% May 11% J 
34% 35% a ee 3 a PE Sih hag Pc ite ene ae ee See . ee ae. ine ee 64. Dec 
*4 4% ce a av 7 35°. 36% 3534 36 353 a 50 . 514%. conv shelareoth k--<.S38 5 $%. Jan. 7 4, Feb 15 cu ay. 174% Dec 
14% 14% pa a¥e 4% 4% ‘6% 4 4 35% 5,700 Us Stak Ateebiot co. 250 40 Jan 12 (41. Feb 26 de ad 6% Jan Ff 
eo aes . 15% 143 2 5% 4% 4% ustrial Aleohol__-___ No-par J > 34% Jan 4 
we RGR PR ag a = See eee es eae sR eae 
*35 038 a8 ea 36 . 32 33% 02S x32% 32%. 112 ut Prior TT Neo.nar 13% Jan, 6 16% Feb 3 oo 4% July 
: 3 36 °35 Ve 4 32 32 preferred@_...__.._--=-. 100 . 108 +4 7. Jan 143 : 
37% 38% nh ats 38 . 39 373 po *35'42 3B °35% 38 . = U S Pipe & Foundry__________-.- 20 291 pom 4 109% Jan 27 99 Jan 114 ag te 
1% 1% < itis i% - 1% 1u % ss 38% 38% 39 2 ae U & Playing Card Co._..________10 297. reed ~ 33% Feb 24 22 May 29% Dee 
30% 31% ana + j ‘ ~~ 2 2% 28,800 . wre — eh co +-----------~ 1 . 32 Jan 15 > coe = ae yd 30% aus 
_-— ~- SOR tage ay MR dE ° e 
= at i je 107% 107% Rd, ane Be, 32% 31% 32% sense ae _--No par jf Jan. 2 2% Feb 26 \% ine 32% Bee 
5 + 4 Py 1 2 . Rubbe r 
*67 710 i 55%4 56 56 5642 56 : - 2 107%2 108 3,400 8% Ist . ~ -_So- sae seagip come altar --10 25% Jan 5 32% Feb 26 . 
51% 52% o7% 67% *67 70 £67 pan 56 56 1,600 U S Sme preferred. -___--_---- 100 101 Jan 8 10842 Feb 25 13% May 27% Dec 
115% 116 een si. 8 52% 53% 52% --53 — = 100 a eS Se a Or eee 8 SG ae 1340 Des 
24%, 245% yee glee roe "tee 115% 116 115% a 1 A i 55.600 B 8 Steel Corp............No® So 64% Jan 13 68 Feb . 51% Jan 
' 45 45 oS <5 oe we. ae eee 25% 26% +. se 3,700: POEO@ nome > ¢ Seen Scere ee. ee a, °° laa 
2% 2% 2% 23 macs ts — °44% 4714 +00 * SS eam, Co_..-.--..--No par 21% saws: aa. oe Jan ; 
#y4 3 og x a % 2Y. 23 ’ Go. <i —----- 2 25 42's. J 2 ‘@ Apr 
ei ott: eS 643. 6a. 1% 1M i im i 4% 2.300 United Stovkyards Corp. t Jon @ @4 Jan 16 39% Mar | 46% Jan 
ting oe v4 / \y 3 ‘can | nes ek kt 
i eo ee a gl | 260: iene Gieees tate Ans le a 9 ER yr RR on 
; : fae . >» 63% 1 .] *16¥ 18 v preferred__....._- N nd %@ Apr 
°156 Por . 5 oe 2 2 63% 63% 63 ea was% 500 Wniversal-Cy o par 56 Jan 13 64% Feb 15 . 1. Oct 
*171 175 3 3 °170 175 oan wie 156 156" oane 64 190 ‘Universal. a eRker o 14%, Jan 23 17 Feb 25 tt sf pod 60% Dec 4 
7 «175 *170 «195 *170 = 175 50. 8% preferred. _— =. * Ses asd Jans 64 Feb 9 41 May Sl oct 
Peel Universal. Pictures ist pid__--_- an 156'2 Feb 25 7 t 
iversal. Pictures 1st pid -~~-100 ors Janae. 196 Feb-10 147° Abr Jem Dee 
it 3 . ec 
43), 44% cn ay Fg Pe... seit 18 8 13 1s V 
18% 19% $ 187 4 Ye 4&7 %2 473, 48% is 13 12,000. Vadseo Sales.~ 
10% 107% c “u + Ph 19% 2 19%, 20 pl a6 560 "Preferred. -__.-----_—-. No -ger ‘es Jan 5 1a Feb 24 % J , 
"27% 29 . ‘ =. = a “Me 12% 12% a 8,700 Wawadium Corp of Am__---_No- 00 31 Jan 7 484s Feb 25 22°" Jan ee 
*115% 117% ma 116% 117! Be tp 2 "28% 29% ee ie 3,400 .Van peat | oe > rapper ~ a Soon 4 20 Feb 24 14% Jun Sots. don 
4200-424 “a . “4 ll °115% 147% "4 | akties Cee". »Jan 7 12% Feb 2 a. Jan 
- 4 42 - LUT% ev95a, 977% Ite Co Ime___-_.._- ; s Fe 5 7% Jun 
i ee eS ey Sg — eee ae 1s Mar 
iaies °55 62 55 *53 60 “<< SS Sea aR TS ae an 112%. Jan 116%.July 
a5 1a Me - *25 25% 28%. 38% 25% 388 “57 65 --- Wicks @tireve: & Pac Ry.-------+ 10051 jen22 51. Jan 22 oe 42" Dec 
a9 5034 eM Aas -_ fs. 4%s 4% 4% su 7 25 400 a a one Works -—------- me 57. Feb. 15 5712 Feb * on rea 55. Jan 
*216Ma 117" ge onset q 51 52% 52 531 5% 35.600 Maateuue Caem___-_.....No ge 24 Jan-7 26% Feb- 15 18% M 6e. «Mov 
©21% 22% ers ; in 118 %2 “117 («119% «=O *217s«aan >| 3% 6.500 <% din parti preferred... No red 2% Jan 4 5% Feb 25 weg — 25%@ Jan 
32% 33 ae a 22% *22 0924 °22 : 117-120 hee -parti¢ preferred_____- —_ 39° Jan 5 53% Feb an 2%. Oct 
-— = 325, 32° ¥ , ® 22% 3 63 - Ma El & Pow $6 pref: o-Peb: 28 ._ 2006; Jan 40%, 
31% 31% ‘ a2 2 33% 3% 33 40 “Wa fred Coal & Geke 5% pli 116 Jan 15 117%J O% Oct 
ai Magee 315. 32 ; s 33% 333 . a fren Coal & Coke 5% pid \ Ya Jan. 7 - 110% May 11 
°90 95 8 31%. 31% 31% Bs ® 33%. 1.400 Pp = eo 20% Jan 14 25% J 7% Dec 
pics ae 95 96 y Ye 31% 315% 5 , Virginian Ry Co__-- Ye Jan 25 14 Jan 4 
°132 142 93 98 *92 315% 1,100 awe oo tage gamteaememen 27 Jan 14 33% Feb 21% Nov 
i ats ni *130 . 98 °g2 98 , 6% preferred.—._ e Feb 25 24 Apr 3. 
82 85% —_ 130 ace. *130 40° V Saas = 25 29% Jan 2 32. Feb ill 31% Jan 
: pi . gu 83 : : *130 ulcan Detinning’Co e 26 May 3 
24% 24% of ‘ 84% BM B% ay - 20 =-~-------- 100 80 Jan 8 «6 F 29%4 Oct 
241. , 8 3 , - Preferred ___..-- eb 15 70 
2 Me | OH att 4.000 Vultee Aireratt Bae —— oe ee ee oa ee 
2 $1.25 preferred_________-_No pa = T weee “4 Feb 23 65% May 
30% 312 : ——----No par 19% Jan 5 24% Feb 17 16% May a ao 
8 “4 — . 317 327 j 
s & 3 324 327 ’ W 
21% 21% ae =. 2M {rae | | et 32% 32% 16.200 Wabash RR. preferred 
©1034 1043s amet ate 2154 22% 213, 21% ant am 3.700 Waldorf S ie 100 - 24% Jan 4; 33. Feb 25-~ 218 
| 163% 103%  °203% 1Ad%S 203%, 105 "30386 103 see. ee aa No par 74% Jan 5° — B%Feb 24 bP dpsed 30% fan 
For footnotes see , 05 100 yeti anaes yomaanay No par 20% Jan 2 22%F ar 7@ Nov 
page 791. Ye% preferred with warr....100 103 Feb 10 103% oon ra om ad Bas wed 
a ee 8 
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NEW -YORK STOCK RECORD 





Thursday 


i STOCKS 
NEW YORK STOCK 











Range for Previous 





Saturday Monday Tuesday w y Friday Sales for Range Since January 1 Year 1942 ' 

Feb. 20 Feb. 22 Feb. 23 Feb. 24 Feb. 25° . Feb. 26 the Week EXCHANGE Lowest Highest Lowest Highest 

8 per share 8 per share 2 per share & per share & per share «3 pet share - Sheres — Par & per share & per share & per share & per share 
6\% 638 ite. itn 6% 642 6M 62 6% 62 6% 642 8,900 Walworth Co No par 4% Jan 2 642 Feb 23 3\e Apr 5% Nov 
40% 40% —_ oe 40% 41% 41% 41% 41% 4154 41% 41% 1,200 Walk (H) Good & W Ltd_.__No par 38% Jan 12 43% Feb 17 31% Apr 41% Nov 
*16% 17% _ wy *16% 17 *16% 17 *165%% «17%, 17 17 100 Div redeem preferred_____- No par 15%. Jan 4 17 Feb 16 13% Mar 16% Oct 
*64% 6% sat po "6% 6% 6% 6% 6 63% 6 63s 600 Ward Baking Co cl A_._...._No par 4% Jan 5 7% Feb 10 2% Jun 6 Nov 
2 2 om an 2 2 2 2% 2 2 Ri tS 2,000 a —————————— No par SeaJan 4 2%. Feb 16 % May 1 Nev 
34 34 a ay , 34% *32% 33% 33 33% 33% 3 900 $7 NG ses ees a 50 26 Jan 20 35% Feb 15 16 0«=— Feb 29% Nov 
4 914 a. cs 9% 9% 9% - 9% 19% - 9% 9% 99% 24,600 - Warner Bros Pictures___.._...-.~- 5 7% Jan 7 9% Feb 13 4% Apr 8% Dec 
80 80 Boe sp 80 80 81 81 81 81 80 81 ' 80 $3.85 preferred..-...---.~- No par 79%. Jan 11. 83 Jan 23 x65 May 80% Oct 
30% 30% ig rf 30%. 30% *30'2 30% "30% 30% 3042 30% 300 Warren Fdy & Pipe-__.--- No par 27% Jan 18 31% Feb ‘2 24% Oct 39% Jan 
l7i% 17% “ aoa 175 17% 17% 17% 18 18% . 18%, 184 1,000 Washington Gas Lt Co....._No par 15% Jan 4 18's Feb 26 13% Jun 19 Feb 
714% 15 oe ea 15 15 15 15% 15% 15% 15% 15% + 900 Waukesha Motor Co__....~..-- | 1242 Jan .4 15% Feb 1 12 Jan 14 Oct 
*901, 20%, ms = 20% 21 20% 21% 21% 2% 21% 21% 1,500 Wayne Pump Co____..-.--.....-- 1 17% Jan 5 2144 Feb 26 11% Jan 18 Nov 
3% 3% fare ak "3% .3% 3% *<3% 3% 4% a 435 5,000 Webster Eisenlohr__.__..... No par 24e Jan 8 4% Feb 26 1% Jan 3. July 
*20 205% fe i> oe os *20% 20% 20% 20% 20%. 20% 21 2242 3,100 Wesson Oil & Snowdrift_..—- No par 17% Jan 4 22%. Feb 26 15 May 20% Jan 
*72 74 Eten re *72 73% 73 73 “ea 74 73 > 200 $4 conv preferred__..... _- No par 69 Jan 21 73 Feb 24 59% May x7l% Nov 
10% 10% digtt << / 10% 10% 10'%2 il 1L 11% 11% 115% 14,000 West Indies Sugar Corp___.._--.--. 1 8%_ Jan 4 21% Feb 26 7'2 Aug 10% Nov 
*60% -61%2 iene ‘$ 60% 60% 62 62 64 64 64 65 130 West Penn El! class A...---~- No par 50% Jan 4 65 Feb 26 34 Apr 91 Jan 
*76 “98 ns A 78 78 "75% 78 78 78 78%. 80 50 TS  gretearee Se eitinks ue 100 67%2 Jan 4 80 Feb 26 41% Apr 104 Jan 
70 70 B <a $ 70. 70 70% TW% *68 702 7042 T0% 70 6%. preferred__........... ..._- 100 57 Jan 2 70%. Feb 24 36 Apr 93 Jan 
112% 112% <a a 112%4 113 *3112% 113% *113 113% 113% 113% 180 West Penn Pr Co 442% pfd___.- 100 109 Jan 8 11342 Feb 1 102 May 113% Jan 
*14 14% ae a 14% 14% 14% 14% 4% 14% 14% 14% 1,100 West Va Pulp & Pap Co___._.No par 11% Jan 5 14% Feb 19 10% Sep 18 «= Feb 
*105 107 bad 105 105 "104% 106% *104% 107 *104% 107 100 6%. preferred___.__.....- ... 100 103. Jan 5 105% Peb 16 97 Sep 1044 Jan 
20 20 ane & 8 20% 20% 2042 20% 205%. 2034 20% 22 6,800 Western Auto Supply Co __- ~~~. 10 19 Jan 2 22 Feb 26 12% May 20 Dec 
3 3% ead ‘i 3% 3% 3% 3% 3%- 3% 3% 4 11,000 Western Maryland_— ...100 2% Jan 2 4 Feb 26 2 Apr 3% Jan 

7 7% - a 6% 7% 7% 7% 7% 8% 7% 8% 7,600 4%. 2d preferred___....__~-~.- 100 5% Jan 2 4 Feb 26 4% May 8% Jan 
2% 2% rie > 2¥%e  * 2% 2% 2% 2% -2% 2% 2% 13,200 Western Pacific 6% preferred_._100 I% Jan 8 242 Feb 25 3% May 2 Sep 
325%, 33% as 3238 32% 32% 32% 3244  32%4 32 32% 16,200 Western Union Telegraph__....100 26%2 Jan 7 33% Feb 19 23 Ye Feb 30 Oct 
184 187 ew Se 19 194 19% - 19% 19% 19% 19% 20% 18,800 Westinghouse Air Brake_._-- No par 154e Jan 4 20% Feb 26 13% May 19% Feb 

85%_ 8642 ae tee 8542 86% 86 8634 86% 87 86% 87 7,500 Westinghouse El & Mfg_.....~~-- 50 81 Jan 2 8944 Jan 30 63% Apr 83 

*123 124 was as *121 124 *122% 124 *122% 124 124% 124% >’ 60 18¢ pretetre@sc . . .n060-~n ins 50 120. Jan 5 12442 Feb 17 109 Aug 127. Jan 
32%. 33 ines aa 33% 33% 33% 33% *33 34 *33 34 500 Weston Elec Instrument_...-- 12.50 31 Jan 12 3344 Peb 24 23 #=Apr 32% Dec 
*26% 27%4 ~ be *27 27% 27 27 27%. 27% 27% 27% 1,400 Weéstvaco Chior Prod_____.-- No par 26% Jan 4 27% Jan 26 22 Mar 31% Jan 
*107' 168 z ys *10742; 108 108 108% *167%% 10842 108 '2 108-42 90 $4.50 preferred___...~-~~- No par 10642 Jan 15 108% Feb 26 10042 Jun 108%4 Oct 
"41% 50 re “0 *41'4 50 *41% 60 "41% SO "41% 50 page’ Wheeling & L Erie Ry Co__.--. 100 oven = 1 liana pep gee ee hee 42% Dec 50 Apr 
*80 88 be fh *82 88 *86 88 *86 88 *86 88 a8 54% -conv preferred_______..100 85 Jan 9 89 Jan 18 80 July S$ 0s Jan 
19%4 20% : Fact 20% 205% 20 20% 20% 20% 20% 20%. 8,300 Wheeling Steel Corp._-_--.-~- No par 18 Jan 2 20%, Feb 24 17% Dec 27% Feb 
*63 63'%4 & 62% 62% 63'2 63% *63 63% 63%; © 63% 200 $5 cohv prior pref_.......No par 58% Jan 5 63%, Feb 26 58% Dec 6942 Jan 
*16%, 17 oo 16% 16% +.16%4 a6% 167; 16% 16% 164, 400 White Dental Mig (The S 8) ._--- 20 15 Jan 14 17 «=Feb 16 12% July 15% Dec 
17% 17% : avd 17% 18% 18% 18% 18% 18% 18% 18% 11,200 White Motof Co_____.......~~--... 1 13% Jan 2 18% Feb 24 12 Jun 15% Jan 
*4%, = =— 47% a 4% 5% 5% *5% 5 5% 5% 5% ,600 White Rock Min Spr Co....No par 3% Jan 5 544 Peb 24 3 Mar 5% Nov 
34% 3% m ae! 332: 3% 3% «3% 3% ~ 3% 3% 3% 3,800 White Sewifig Mach Corp_.._.--- 1 2% Jan 8 3%4 Feb 17 1%4 Apr 3% Jan 
*42 50 fe "42% 50 *43 50 *43% 50 °42% SO ae $4 conv preferred_-_......No par 40 Jan 15 40 Jan 15 40 May 53 Jan 
*22 22"; s *22 22% 22'%2 22% 223% 22% *22%q 2342 200 - Pp SE TE OP x20%2 Jan 19 22%, Feb 25 15% Apr 22% Jan 
"2%. 3 ‘3 *2% 3 2% °2% 2% 2% 3 3 500 Wilcox Oi! & Gas Co_.-._--....-- 5 2% Jan 2 3's Feb 13 1% Apr 25% Dec 
3%, 6-4 = — 3% 4% 4%, "4% 4% 4% ‘4 4% 20,100 . Willys-Overland Motors.__.. ~~ i 2% Jan .2 4% Feb 11 1% Aug 2% Oct 
10 10% 10 10% 10'2 10% 10% 105%" 1094 10% 9,500 6% conv preferred__--~__--~_- 10 & Jan 6 10%» Feb 26 4% Apr 8% Dec 
54% . 5% + ae 5%. 6 5% ~' 6° 6 6% 6%" 6%. 29,600 Wilson & Co Inc___.+--~-.-- No par "4% Jan 2 6% Peb 25 356 Sep 6% Jan 
*69'2 70 ~ g 70 7 69'2 70 70% 70% 71 71% 1,300 $6 preferred______..-..... No par 5742 Jan 4 71% Feb 26 51 Sep 73% Jan 
"10% 10% 7 10 10%6 10's 10% 104% 10% - 10% 10% 1,900 Wilson-Jones Co ___..._.._....._10 9 Jan 27 10% Feb 25 pap pa et bie 
*215 2. pi a *115 120 *145 Bi *115 cs ; *115 fe well Wisconsin El Pow 6% pfd Buf 100 115 Jan 8 115 Jan 8 107% Jun 110% Oct 
20's 20% =e e's 20% 20%%4 20% 21% 21% ‘2242 22 1° 22% 2,600 Woodward Iron Co we i@ 0 /(o17% Jan 9 22% Feb 26 16% Dec 24 Jan 
33% 33% 33% 34 33% 34 33% 34 ~ 335% 34 11,700" - Woolworth (FP W) Col _-.__-.-_- 10  30%Jan 2 34 Feb 17 21% May 31 Dec 
“1844 185s ms =e 18%, 19% 1942 19% 19% 1954 19% 19% 9,200 Worthington P & M (Del)....No par 16% Jan 20 19% Feb 23 1442 Jun 21%. Jan 
"113% 120 °1135% 125 *1135% 125 *118- 130: 116 5 126 ' 50 7% preferred A___..--__-____ 100 112% Feb 15 116 Feb 26 117 Nov 125 July 
*203 143'2 malian “a *303% 113% 109 109° * *110 119 '110 + 110 + 20 6% preferred B__. cscs... -. 100 108s Feb, 24 110... Feb 26 106 Nov 117 Mar 
47) 47! 474 47% 484, 48% *474e 4842 '°47 4912 * 400 ~- Prior pfd 442% series__..._- 100 44%, Jan 9 48% Feb 24 42% sun 54 Jan 
°47 48 *48 49 49 44 “48% 50° *48%2 50 ~ * 100 Prior pid 442% Conv series__.100 46 Jan 9 49 Feb 24 44 Jun 57% Jan 
89 89 : a 90 90 °*90 91 91i% 92> ~ » 92> 93 130 Wright Aeronautical__...._- No par 868 Jan 15 93 Feb 26 80 86Jun 104 Jan 
65 65 *64%_ 65° 65 65 "6542 66%" * 67 68 600 Wrigley (Wm) Jr (Del) --.-No par - Sb%seJan 4 68 Feb 26 39 Apr 62 Jan 
*24 2442 nore pa "24 24% *24 2442 24 24% 2312 24% 700 Yale & Towne Mfg. Co__.-_----.- 25 21% Jan 13 25 Feb 10 15% Jan 23% Oct 
16% 16%. - eit 16% 16%. 16% 16% 16% 16% 1653 16%. 11,900 Yellow Truck & Coach c] B__-. Cm | 12% Jan 2 16% Feb 26 10% Apr 14% Nov 
*1235. 125 aa She 125 125 125 125 125% 125% *125 127 ’ 110 Preferred  _._.___---_---_1..100 118% Jan 12 125%, Feb 25 111% Jan 121% Dec 
9% 9% : es "954 9% 9% ~-9% 9% 9% 934. 9% 1,300 Young Spring & Wire. ~~ No par 7% Jan 10 Feb 11 5 Apr 7% Nov 
31% 32% onses 32% 33% 33% 34 33% 34 33%4 34 23,100 Youngstown 8 & T__----... No par 30 Jan 6 34 Feb 24 28% Jun 37% Jan 
86% 86% : om 87 87 86% 87% 88 88 x88 88 100 t5%% preferred series A._..-100 82 Jan 4 88 Feb 25 78 Jan 87 Oct 
11% 41% a nig 11% 11% 11% 115% 113@. 115% 1154, 115% 8,800 Youngstown Steel Door___-. No par 9% Jan 2 11%, Feb 23 7 May 12% Jan 
24 25 2434, 255% 25%8 257 25% 25% 2542 25% 5,100 Zenith Radio Corp___.__-.-- No par 1942 Jan 12 25% Feb 15 8% Feb 20 Dec 
2% 2% 2% 3 2% p 2% 3 234 242 6,200 Zonite Products Corp-...-_-.-.--- 1 2 Jan 2 3 Feb ll lig May 2% Jan 
*Bid and asked prices; no sales on this day. {In receivership. a Deferred delivery. n New Stock. ' r Castr sale: ~s Specia) sales. x Ex-dividends. y Ex-rights. { Called for redemption. f Unit of trading 


reduced from 100 to 10 shares. 














~ ‘Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 














Stocks, Railroad United States Total 
Week Ended Feb. 26, 1943 Number of and Miscel. Foreign Gevernment Bond 
Shares Bonds Bonds Bonds Sales 
ES a SNR a aS SA 619,820 $6,768,000 $98,000 $1,000 $6,867,000 
ESTEE STE Sy ey ae HOLIDAY 
ies ces trch en cpenentn cn stapen ry 1,427,405 13,517,600 218,000 16,000 13,751,600 
RES NS AR AE aaa an es Bae | 1,691,110 17,236,500 355,000 42,000 17,633,500 
a an a . caentnne mamenge 1,777,290 21,252,000 686,000 2,100 21,940,100 
pdf! SS SR SE PR pea 1,438,370 17,592,800 371,000 47,000 18,010,800 
pS RR To RE Bi alle ey ERA 6,953, 995 $76,366,900 $1,728,000 $108,100 $78,203,000 
Week Ended Feb. 26 Jan. 1 to Feb. 26 
1943 1942 1943 1942 
Stocks—No. of ger ERD) 9 eengen 6.953,995 1,662,820 41,523,356 20,684,966 
on 
Te: SPORE. 6 nc. cltetinmederenienctis $108.100 $80,000 $474,800 $2,075,000 
el ics cnenaliiniiinty teen <eranepsntingabenneildpanintnanare same 1,728,000 1,647,000 17,790,500 20,931,000 
Railroad & | IE a I oe 76,366,900 38,070,000 523,522,800 350,938,000 
DORE. cist nnn cmtiiddnctiawemncctes $78,203,000 $39,797,000 $541,788,100 $373,944,000 


‘Transactions atthe New York Curb Exchange 
Daily, Weekly and Yearly 


Week Ended Feb. 26, 1943 


a eee 




















Foreign government____.....-~-------- 
Foreign corporate__...-...-.------.--- 


a ated enennmenensensinn 





Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Shares) Domestic Government Corporate Total 
117,375 $309,000 $3,000 ss pang $312,000 
HOLIDAY 
208,150 562,000 16.000 $3,000 581,000 
263,505 1,246,000 2,000 1,248,000 
366,221 1,014,000 8,000 1,022,000 
359,640 723,000 73,000 on can 796,000 
1,314,891 $3,854,000 $100,000 $5,000 $3,959,000 
Week Ended Feb. 26 Jan. 1 to Feb. 26 
1943 1942 1943 1942 
mctaiseniie 1,314,891 259,565 8,976,577 3,477,390 
$3,854,000 $2,778,000 $32,782,000 $28,539,000 
white npieuih 100,000 82,000 1,218,000 705,000 
PORES 5,000 36,000 31,000 250,000 
$3,959,000 $2,896,000 $34,031,000 $29,494,000 











Date— 


February 20 


Stock: and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:. 





February 22.__—_- 


February 23 
February 24. --__ 
February 25_. 
February 26-_-- = 


*Corrected figure. 


Stocks—— Bonds ———————_—- — 
10 10. 

30 20 15 Total 10 First Second 10 Total 

Indus-  Reail- Utili- 65 Indus- Grade Grade OUtili- 40 
trials roads ties Stoc Rails Rails ties Bonds 
edcees 127.80 29.92 17.02 42.94 107.16 97.61 56.98 110.31 93.02 

HOLIDAY : HOLIDAY ‘ 

Nek pamledy = 128.78 30.54 17.12 43.38 107.10 97.64 57.44 110.37 93.14 
129.58 31:24 17.10 43.78 107.18 97.89 58.06 110.41 53.39 
merle nnd 130.04 31.78 17.40 44.13 107.20 98.22 58.90 110.39 93.68 
129.71 31.83 17.42 107.16 98.25 59.31 110.36 93.77 














Re 
Nae en ee 


———— 
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t 
Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are ‘“‘and interest’—except for income and defaulted bonds. Cash and deferred delivery 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they Bn - No Gaudoat te talmn at wie ak foo sg a. = Foony are ee saly WeaneeeEey. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. ota Pury Be. senpe for the yeas, | 
BONDS Friday Week’s Range B 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since ya | 5 Friday Week's Range 
| Week Ended Feb. 26 Period Sale Price Bid & Asked _— Sold January 1 Wen tad Poe se ee een ae Friday's Bonds Range Since 
.. S. Government Low High No. Low High AChile (Rep) (Continued) — ee ee mpm 
Treasury 4%s 1947-1952 A-O-—_:1113.26 -=—-113.26 113.26 1 4External siukiug fund 1962 oe oe Low High 
Treasury 4s 1944-1954  J-D ie 105.24 105.24 2 108.34 1063 46s assented an ae es A Sore” > 19% a1 
Treasury 3%s_----------~-.- 1946-1956 M-3 -- —--® 108.10 108,12 Eve ee eee ts External sinking fund 6s_ 1963 4 wa 18 4% 9 18% 22 
Treesury 3%s_.------------- 1943-1947 J-D 100.26 100.26 100.26 3 100.25 100.26 46s assented _____ 1963 M-N 10% my = 20% 20% 
Tre: ary 3%s 1943-1945 A-O _" #401.21 101.22 _- 101.24 101.31 AChile Mortgage Bank 6%4s__ 1957 oD 19% (19% 20% 22 18% 22 
Tres siry 3%s- 1944-1946 A-O -_ ——-* 102.27 102.28 __ 103.2 103.3 A6%8 assented ~_ 1957 3-D is ae So : 19% 20% 
Treasury 34s 1946-1949 J-D __  *106.27 106.29 -_ 106.29 106.30 ASinking fund 6%s 1961 s Ye ee 8% 12 17 20% 
Treasury 3%es_-------------- 1949-1952 J-D a “110.14 110.17 i : 46%s assented__..___ 1961 a4 ia 6 : == ~- 
Treasury 3s 1946-1948 J-D __ —-® 406.14 106.16 We ve Bim NT AGuaranteed sink fund 6s_ 1961 4-0 pa ag ri ao 
Treasury 3s 1951-1955 M-S 110.9 110.9 110.9 2 1109 110.11 46s assented... 1961 > gt +i “ a —o 
Treasury 2%5 1955-1960  M-S __-- 109.15 109.15 1 109.9 109.17 Guaranteed sink fund 6s 1962 M-N pak rs ee tr tie 
Treasury 2%s_-..------~-~+- 1945-1947 M-S ee *104.22 104.24 : 104.22 104.26 A6s assented... ss 1962 M- } 19% 10% 1 18% 21 
5 Treasury 2%s_.------------- 1948-1951 M-S = 107.7 107.7 5 107.6 107.10 AChilean Cons Munic 7s 1960 4 ce 17% 18 20 17% 21 
Treasury 2% : 1951-1954 J-D “~ —-ey08°7 108.9 i. eee ee ype Tecemetlb ce Sama oo . a - ee ~ }19%e 18% 
Treasury 2%s 1956-1959 M-S 5 *108.20 108.22 - 408.15 108.15 AChinese (Hukuang Ry) 5s 1951 a as Rit, 18 2 16% 19% 
Treasury 2%s ~-1958-1963 J-D 108.21 108.21 108.21 1 108.21 108.21 Colombia Ceepunite Mine: Oe, 2 os 1 + oF -- -- 
Treasury 2%s 1960-1965 J-D Ste 109.4 109.4 1 109.4 109.8 46s of 1928 Oct 1961 A-O 563 3 3 
Treasury 2¥8 1945 J-D ©104.14 104.16 ‘ 1 aor agape A6s of 1927_______...-Jan 1961 33 ene 56% Y . §2° 56% 
Treasury @¥2s------ ---=----1948  M-S ~_ -®106.17 106.19 POE 3s external s f $ bonds_____1970  A-O 43 - ie 52° 56 
Bo agen Ld Fo --------------- ee 2-0 *106.7 106.9 106 106 ay Mtge Bank 6%s_______ 1947 A-O ” pe by - ae 38% 43 
Va8 nm one % ‘M- .-  *206,18 105.20 : n fund 7s of 1926_______ ~ 7: -- eee aad 
Treasury, 242s 1952-1954 M-S —- *104.3 104.5 et My ass 7 Saas ABinking fond %s of 1n3t2.._ 1947 PA ‘ 0 Age ‘ 30% 32 
Treasury 2%2s_ 1956-1958 M-S “~  #103.20 103.22 ska. ie Copenhagen (City) 5s__..._______ 1952 J-D 46 anno - 30% © 30% 
FA mapa! 2%s ac paapinnpmontig SE aeee J-D ae #115 117 _.. 100.13 100.23 25-year gold 4%2s___....___ 1953 M-N 44 rm 46% 15 40 48 
irons oe ------------ -- 1963-1968 J-D 100.13. 100.10 100.14 69 100.10 100.21 ACosta Rica (Rep of) 7s_________ 1951 M-N 20 = < 5 39 46 
F Liar be ---"---------=- 1967-1972 M-S aca 100.18 100.20 11 100.18 100.31 Cuba (Republic of) 5s of 1904-1944 M-S #100 ¥ ong ° 19 21% 
peuay 3468 1033-2083 J-D -- $105 | 105.2 104.30 104.30 Ruternni Ss of 1914 series A__-_- 1949 F-A ~ Saar =— ae 
x " -< .22 101. rn ‘ ’ sated -—- *-- 
Treasury 2¥s_-------------- 1954-1956 J-D - Sigag Eee [7 | ee eee an Ea de aay, tae -_ 102% 103 
Treasury os a 1947 J-D a ©1044 1646 E Sinking fund 544s  ecmainmarel a: 1953 7 0 74 79 /4 8044 266 72% 80% 
Treasury 2s___------- Mar 15 1948-1950 M-3 ~~ #9116 101.18 we rc OPublic wks 548... __....... 1945 ~ m9 105% 105% 2 10534 106% 
Treasury 2s___—------ Dec 15 1948-1950 J-D ~~ #304 «104.2 MBN! 2. AOE ACzechoslovakia (Rep of) 8s ser A_ 1951 4-0 on ai 2... en 
Treasury 2s__-------- Jun 15 1949-1951 = J-J —_. ar ass ~- 100.28 100.28 4Sinking fund 8s series B 1952 A-O a ER oo ee 
Treasury 2s..------- Sept 15 1949-1951 M-S ~~ ® 400.17 100.19 y Ms ER §ADenmark 20-year ext] 6s___-___ 1942 J-J 551 cee ae os 30% 35% 
Treasury 2s_---—---- Dec. 15, 1949-1951  J-D -> #446 117 : External gold 5%s_____________ 1955 F-A ea: «Eee eete 50 41% 58% 
0 SRE 1950-1952 M-S “= 8 490.14 100.16 Sete OER Sa External gold 4%s______ ies. 4 S% | BH 8% 1 45 54% 
Treasury 28 1951-1955 J-D -- 100.12 100.12 1 100.12 100.12 §4Dominican Rep Cust Ad 5¥%4s_..1942 M-S nd 78% 76%; , eee 
ry : 1953-1955 = J-D -_  *03.14 103.16 __ 108.16 103.16 §A 1st series 5%s of 1926._..-1940  A-G coe? age >. "aca 
‘Treasury Ss 15 1948 J-D --  *100.15 100.17 __ 100.9 100.16 LASS eatin stems Send 5%s_____1940 A-O sc 2m ye uae 
Farm rp— toms Admin 5%s 2d a 76 6 % : 3s 
3Ms ——- 1944-1964 h-S __ 102.18 102.20 ee es: Sie tat sore ieee AO % Ko ll : A ee 
ric 1944-1949 M-N "> #20222 102.22 “102123 102.28 5's 2d series_ 1969  A-O Pitas O cltey ache 
neste ees Loan Corp— ET a : 4 SE] Salvador 8s ctfs of dep-_ 1948 J-J 5. #20. 25 ay ages 
’ = a wae: 102.19 . SEstonia ( Rei 5 20 21 | 
1%s series M__._.._--..--1945-1947 J-D xo “101.9 ery ~7 + MOB ST 102.89 Finland ‘amnee Deane i943 + ad ts $21% | -- 18% 18% 
SEE Fp SG gad Be : ext] 6s____-- ts M-S ; + _ 99 _ 99 
lady eth ‘eine French Republic 7s samped. serie J-D ss —* - 7 
Transit Unification Issue— Gaal pares se 1940 or aE °97 -- -- i mt 
| 3% Corporate Stock_.........._ 1980 J-D 103% 103% 103% 93 103% 104 Ais part paid 1964 “141754 16! 
1 46s part paid 1968 pas a8 seee . = Va 17% 
! ] ——_——== a _ bse: Lv agr. 7) , f 6s series A128 A-O 2 -70% yg } bn = 
¥ . % . Isingfors extl 64%es_______ Sh, x ao te - 
\ We maintain an active interest in Irish Pree State ext! sf on rar ‘ad a Dad A 3% 70 
| South A i AJugoslavia (State Mige BE) 75-1987 4-0 --*12% 14 ee aes 
ae ; 
out merican oa np egy agen JE me ag 1954 J-D ne .1Si2 15% 2 15% 16 
; Mexican Irrigation— seals st 82% 84 
and other 44%s stamped assented___ 1943 M-N 9% 97 14 . 
; a. AMexico (US) extl 5s of 1899 £__-1945 3% a. ee 
F - Q-J - 5% 
oreign Securities Sees & OF ee --——————~ 1945 Q-J 13% 13% 13% ‘5 % 13 
AAssenting 4s of 1904________.1954 7D 934 oa — os 12% 13% 
AAssenting 4s of 1910____._...1945 J-J3 “912% 13% 10% 
WERTH $ATreasury 6s of 1913 assent___1933 J-J ti ‘7 
M O. Minas Geraes (State)— ones 2 a, 
BD isc 2 Members New York Stock Exchange Teletype prod poe ete s f 6%s__.__.__._1958 M-S 23% 23 23 ¥, 7 18% 23% 
ctor 2-2300 ec external s f 64%s8__-~---~-~~ 1959 M-S 23% 223 Vi > 
120 Broadway, New York NY 1-1693 4 Montewides ici °c RMN 1952 J-D . ” omeit 0% " ete bitrg 
s series A_ 1959 M-N id *30.— . 
Foreign Govt. & Municipal Mam Seay. eee erate) —-- : oer 
Agricultural Mtge Bank (Colombia)— ooo 22,6 = 2 ee 89% 90 9 82% 93 

4Gtd sink fund 6s__._.._______ 1947 P-A Sia °43 External s f 5s -- 1958 A-O - "85 = 89% ee 82% 92 

AGtd sink fund 6s 1948 A-O "em nt“ ebd he #8 “4 Norway external 6s 1943 P-4 ¢ 100% 100% 3 100% 1007 
Akershus (King of Norway) 4s----1968 = M-8 ae °48% oF - = External 6s 1944 F-A *101% __ : 100% 101% 
Caras an on A... .5 ro ee. -; a ; External sink fund 4%s________1956 M-3 zs 91% 91% 3 85% 911% 

atctirnsi's fe osres Be |S wa 16% 16% ae Be, ne soem Send 6X6. 9650 4-0 83a 84% 2 77% 843 

4External s f 7s series C______.1945 J-J <2 16% 16% 3 15% 16" = sink fund extl loan 1963 F-A m 82% 827 3 80% 83 ' 

SExternal s f 7s series D.___--- 1945 J-J ia 16% 16% i 16 16% unic Bank ext] s f 5s... 1970 J-D i *85 oi Bene 71 85 

External Ss £ Qs lst series__.___1957 A-O rs *16% 16 16% Oslo (City) sink fund 4%s ee ce a a 1955. A-O _ 76 76 1 72 76 

AExternal sec s f 7s 2d series___1957 A-O °16% = 15% 16% oP ext! 

a rnai sec s f 7s 3rd series_.1957 A-O 16% 10% 186% ‘. ae 16% one (Rep) s f 5s ser A_1963 M-N de *70% .. i 73 73 
AAntwerp (City) external 5s____-- 1958 J-D “ *44 «47 42! i Stamp mod 38 RMR aD 76 "ey oe ) A = 
Saat. 3 agi: eee eat Sta ania Be We ai AR: Sige Ie 

ae n.d — -- 97 97% 2 96% 98 APernambuco (State of) Wit MS eet te 6 14% 0 

8 { exti conv loan 4s Feb i720 FAA. a eS ee 10 84% 8B% Peru (Rep of) external 7s___--1959 _ M-S im 4a i ; ee 

Sisal conv lont.és Apro-1eT2 4-0 “9 > 38 WY B1% Nat loan extl sf 6s ist ser----1960 J-D iste 13% 14% 29.18% 118% 
Australia (Commonw'lth) 6s 0f'25-1955  J-J 89 88 89 . 2 ee en tee AO a 7 tae 40% 1718 18% 

External 5s of 1927 7 M-s 88% 86% 88% 16 83% 98 A4% + cmc 10 ib ig lags <s Sa ge 

External g 4%s of 1928___.__--- 1986 M-N <2 84% 84% 11 toe 4 AStabilization loan s f 7s 1947 A-0 ae ‘ RR 

Eeternal sf 6s. : M-S -- 91> 9 96% 97% A4%s assented___________-___ 1968 4-0 ert Se =. agape 

Eaternel 's 1 0s 1958 JJ *97 98 86% 98 aExternal sink fund gold 65-1950 J-5 "7. tase da = . SRE. 
* uit J-D 98 98% 98% i-- 3 P A4%s assented 1963 Jed ed S335 “; ae ta 

razil (U S of) external 8s_.___ 1941 J-D 44% 43% 44% 13 . Ue APorto Alegre (City of) 8s 1961 D a oa ; 7a a 

AEsternel sf 6ies of 1926___--- 1957 A-O 42% 40% 42% 30 ae External loan 74%48.-....._....1966. $5 me ine, os 5 17% 21% 

ne LD heiadeoeme SRS 42% 40 42% 37348 APrague (City of Greater) 7%4s_--1952 M-N = 35% 35% “> -- ganas 
Brisbane (City) of 3s 87 MB a oe 10 Bate 4254 Queensiand ext] 6s________1947 F-A = 92” 92% 2 81% 88” 

‘ sane ee 
acti font oie ieee | eae woes oF RR OR UR 
a J. on - 128 16 
Buenos Aires (Province of) — s a nae = ee wie eee erat a... Pe 
46s stamped 1961 M-S eae ae Tiina pie || a 23 ae a [ae 
a al s f 4%-4%s_——___---_- 1977 M-S a 69 70% 29 68% 93 A%s external of 1926_______ M-N 23% a" 2 yo ae laa 
nding 8 f 4%-4%s5__..---1976  F-A 70 70 70 76 a 47s municipal loan___-__----_- 1967 . we” aie 
we ae ae Pade 7 agape = 2° -- 0 71% ” 98 Gante Fe external sink fand 4s-_1904 M8 OW aay 3 hae 
- 8 f 4%-4%s_____-_--_-1975 M-N sans 72% 72% “2 ge ASao Paulo (City of Brazil) 8s____1952 M-N e eanin ante : <0 oF 

3% external s f $ bonds_______.1984 J-J ss 54 3 ts 74% A6%s extl secured s ___-1957 M-N 23 ao rt 34 ao. 87 
Canada (Dom of) 30-yr 4s____.--1960 " A-o 107% 1075 107% . aa oe §4San Paulo (State) 8s_---------1936  J-J a ., 2. 

3s t+ i me ipete agen 9 1074 108% A8s external 1950 J-J x 36% 36% 3 32-36% 

-~ tp mond 2%es ~~ 1945 F-A KR 101 101% 29 1 o% 101 i ATs extl water loan_____----~~- 1956 M-S es 35% 35% 1 29 Ve : 

-year 3%s emai 1961 J-J 102% 102% 102% 9 00% 101% 46s ext] dollar loan 1968 J-J 34% 34% 3 29%, oF 
T-year 2¥4s 1944 89 J-J és 100% 100% 9 1014 102% §ASecured s f 7s 1940 rs a ae se 3 20% 34% 
30-year 3s a RARDIN hei 1967 J-3 3 100 100% 8 oe 100% Serbs Croats & Slovenes (Kingdom )— on 
year s 1968 M-N 100 % 100 100% 27 eT} 100% 48s external 1962 M-N ins 12% 12% 1 10 15 
: @S --.--.------..-Jan 15 1948 J-J 101% 101% 101% 2 ime oor 47s series B sec extl___-_-____- 1962 M-N <. “12 13% 11 15% 
= Saket siaichallcalod seingelisiekansble Jan 15 1953 sam 101% 101% 101% 6 101% 01% ASilesia (Prov of) extl comsneamet** J-D oe *12 16 a 
Q eS J-3 ane 100% 100% 1s jeeae 101% 44%s assented 1958 J-D et *12 14% rs 11% 12 
ACarlsbad (City) te sane Fe ~* tell 00% 100% Sydney (City) s f 5%4s 1955 F-A es *85 89 Pe a5 80 
am (Rep) ternal s f 7s_____1942 M-N say “20% __ =< = -- AUruguay (Republic) ext] 8s..._.. 1946 P-A ieee *B1% -. 2 
ais assen 1943 MN - ism, 10% -- O% 21% 4External sink fund 6s__.__..__ 1960 M-N sia 79 Ye ea 780 78 
External sinking fund 6s_-1980 4-0 ni 20% 20% 3 bm 21% A peitee Pace. oF tas M-N on 852 85% “1 85% 85% 
A-O ay 18 s 8 bonds o 1937)— : : 
GExtl sinking fund 6s——"Feb 1961 F-A Age ae bom 3% Ex ag gaapamamame a = . a sy I 
ame Bem Feb 1961 F-A 19% 19 19% 23 18% 4 External conversion._....._.- 1 M-N ee 65 65 3 61% 65 
Ry external sf 6s_——--"Jan 1961-3 igen — TE... 18 3%-4%-44, extl conv__-------- 1978  J-D 61% 62% 5 60 62% 
a asse ted Jan 1961 J-J 20% 19% 20% 69 / 4-4%-4%s readjustment_._..1978 F-A we 69 69% 33 66 70 - 
rr sinking fund SERENE, _Sep 1961 M-S zi °20% _. 17% 21% 3's extl Ricsicncreedo SOE J-J a "54 58 52% 58 
assen “Sep 1961 ¥-8 EA 17% 17% 6 zee AWarsaw (City) external 7s__._..1958 F-A ai “10 «16 hs i212 
; 18% 21% 44%s assented 1958 F-A as “10 «16 a 11 13% 





For footnotes see page 796. 



























= & 


Volume 157 Number 4155 


FE ES FR PF SARITA Py 





SP PERRO rea 





THE COMMERCIAL & FINANCIAL CHRONICLE 

















se” 


NEW YORK BOND “RECORD 




































































BONDS Friday Week's Range BONDS Frida Week's Ra 
New York Stock Exchange Interest Last or Friday's Bonds ~- Range Since New Voerk Stock Exchange 4 y- iday's. Bonds 
Week Ended Feb. 26 Period Sale Price Bid & Asked Sold ieanaty 1 Week Ended Feb. 26 Peried” Sale Price Bid ‘Ashe Sold ‘les 
Low High No. Low High Low Hi 
gh No. Low High 

Railroad and Industrial Companies t#ACarolina Central ist gtd 4s....1949 J-J % 67% 67% os) tae ee 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s__....~- 1965 M-S 110 10944 110 9 108% 110 

§45s series A unstamped______- 1953 J-D ~~ ‘.. ae nS 7042 T1%2 Carriers & Gen Corp 5s W w_.---.- 1950 M-N th 103% 104 M4 om: ‘4 = 

4Stamped 1953 J-D 56 54% 56 10 48% 56 Cart & Adir istegtd gold 4s__..... 1981 F-A Re °50% 52% 48 50 
Adams Express coll tr gold 4s..---1948  M-S *102% _- -_. 102 102 Celanese Curp 3¥%s debs_.__--_-_- 1962 J-J 103% 103 1031 13 102% 103% 

Coll trust 4s of 1907_--..------. 1947 J-D - "102% -- sail 102 = 102 Celotex Corp deb 4%s w w__-.-.-- 1947 J-D 101% 101 101% 17 98. 101% 

10-year deb 4%s stamped___--__ 1946 F-A 104% 104% 104% 4 103% 105 4Cent Branch U P Ist gold 4s____1948 J-D 39 38% 39 ve 26 Ha 
Ala Gt Souther lst cons A Strep Sts J-D ‘Re *103% 5 pe iis coe tCentral of Georgia Ry— 2 ee 30% 4042 

“Ist cons 4s series B__..-522200 “S-D a ©1028 2. 3 au bs ist mtge Ss_..-...---..-- Nov 1945 F-A 74 71% 74% 42") 68% «14% 
Alabama Power Ist mtge 3%s_._.1972 J-J 108% =: 108%: 108 34 2 108 108% §4Consol gold S5s________-__-_-- 1945 M-N 29 27. 29% 174-23 ae 
Albany Perfor Wrap Pap 6s__.-~~- 1948 A-O . ° 63% 62 62 4Ref & gen 5's series B__-.--- 1959 A-O 10 8 10 : 294 6 6 ‘ 

6s with warrants assented____~- 1948 A-O ‘ "44% 65 Bi: ge eae! 4Ref & gen 5s series C_..-.-.-- 1959 A-O 912 ™ 93 433 bam os 
se ae RR temo a 96 1 94% 96 pro Div pur money gold 4s__1951 J-D 40 40 40 z 8 35 4 42 % 

28 Oe ce RE TE Se "944% 96 at ¥y 4¥, 4 ile Div 1st gold 5s......-- 
Alleghany Con — 93% 94% e Div ist gold 5s 1946 J-J Be 22 22 1 20 23 

Ss modified................ 1944 -A 951% 94 95% 225 % 95% 

St eee eae 1949 J-D 81% 80 81% 102 - - 81% Central Illinois Light 3%s___---_- 1966 A-O -- *110% 112 of 110% 110% 

: 2 t4Cent New Eng ist gtd 4s_.--.- 1961 J-J 73% 737 

Ge mepmere6. one oo... La 1950 4-0 72 7042 72 26 60% 72 t4Central of N ld 5 1 8 73". 1 71 15 

406 taeetee_....s---4- 4 stek 1950 4-O 68 65. 68 122 53% 68 ie eS pot! died 25% 23% 25% 368 18% 26 
Alleghany & West Ist gtd 4s..._._1998 A-O Set 68 68 1 62 «68 2 CRIES —s Be #8. B% 377 16% 23% 

‘rena ~~ re J-J 22% 21% 22% 92 16% 24% 
Allied Stores Corp 4%s debs__..__ 1951 F-A ae 105% 105% 2 y%  - eatin Oe fee oe —s - -- 20 20% 
Allis-Chalmers Mfg conv 4s_____—- 952 M-S 108 108. -:108% 17-107. 10844 eet deena tae Oe ae ae — << ==  *200% 120% —- 108% 111 

a “ 4 Central Pacific 1st ref gtd gold 4s_ str F-A 91 90 92 

Am & Foreign Pow deb 5s_______ M-S 81% § 80% 81% 201 78% 82% Through Short L ist gtd 4 18. Be 
Amer I G Chem conv 5%s_--_-.-. 1949 M-N in 104% 10434 “1° 104) 105% Gua aeled aaa i tic eS 5-0 4 Ss & 67 71% 683 
Am Internat Corp conv 5'45-_---- 19490 Jed ae 10434 105% 13 104——«105% satu un fae te ee "a 62 59% 62 292 «55% 62 
American Telephone & Telegraph Co.— Cc a 4 ALR, - oo of Ga Ss_-1942 M-N ~~ 83% 83% 4 83% 86 

3%4s debentures 1961 A-O 108% 108% 108% 55 107% 108% ee rer Feet cee — ss 99% 96% 99% 74 92% 99% 

3%s debentures 1966 J-D 109 108%¢ 109 52 107% 109 

3s conv debentures 1956 M-S 110% 110% 111% 555 107 «111% Chesapeake & Ohio Ry— 

Amer Tobacco Co deb 35__.2-_-_- 1962 A-O 1023, 102% 103 92 100% 103% General gold 4%s-.~----------. 1992s M-S 131% 131% 13194 10 131 132 
Am Wat Wks & Elec 6s series A---1975  M-N 100. 100 100 6 98% 100% Ref & impt mtge 3%s D_-—---_- 1996 = M-N 105 104% 105% 38 =: 102% 105% 
AAnglo-Chilean Nitrate deb____--- Jan 60% 59% 60% 15 51% 61 Ref & impt M 3%s series E----- 1996 F-A - 105% 1055 11 «102s: 205% 
tAnn Arbor Ist gold oS Sipe aia SE 1995 68 2 66 68% 50 61 70 Potts Creek Br ist 4s_—------_-- 1946 J-J : *106% __ act ie of 
Ark & Memphis Bdge & Term 5s 1964 M-S tan *100 Mos wad oF aS R & A Div Ist cons gold 4s____- 1989 J-J 119% . 119% 119% 2 118% 119% 
Armour & Co (De ely 4 B---------1955 FA 105% . 105, 10534 38 ©: 103% 1 Pe ye Coe a agate — ye -.  *115% 118% Ps wat eka 
n un series , 1 q Chica Alton RR ref 3s._-.-- - y, 

(Del) _ 105% » 105% 105% 6 103% 105% Chi 0 Burling , & Gaines Ra 20% 19% 20% 539 15% 20% 
Atchison Topeka & Santa Fe— Ilin Vv n 8 949 J-J 97% 97% = ‘ 

General 4s Pm 1995 A-O 116 116 116% 53 111% 116% 342s registered__. -1949 --- ae ge . oe3e ons 

Adjustment gold 4s__________--. 1995 Nov a "99% _. oe 965% 9734 Milinois Division 4s 1949 J-J 100% 99% 100% 40 96% 100% 

Stamped 4s ll 1995 M-N ie 99% 100 67 95% 100 4s registered ---1949 --- = ° 100 “nl 97% 99% 

Conv gold 4s of 1909__________- 1955 J-D Pa °107% __ wi 105% 106% General 4s_---_~~-~------------ 1958 M-S 92 91% 92% 1,167 81 92% 

Conv 4s of 1905._...____.____._ 1955 J-D Si 1075 107% 5 105 107% Ist & ref 4%s series B__-------- 1977 F-A 712% 70% 73 216 65 73 

Conv gold 4s of 1910___________ 1960 J-D *100 8. he . Bia Ist & ref 5s series A_---------- 1971 F-A 80 78% 80 367 713% 80 

Trans-Con Short L ist 4s_______ 1958 J-J ma 113% 114 3 112° 114 Chicago & Eastern Ill RR— 

Cal-Ariz ist & ref 44s A__-.--- 1962 M-3 112% 112% 112% 17 111% 112% 4Gen mige ine (conv) --------- 1997 J-J 38% 36% 38% 272 32-38% 
Atl Knox & Nor 1st gold 5s___.__- 1946 JI-D oe *109% __ Ss 109% 109% Chicago & Erie ist gold 5s_.___-~-. 1982 M-N 121 121. ..- 432 1 118 121% 
Atl & Charl A L ist 4%s A_.----. 1944 J-J 103% 103 ¥%4 103% 21 10242 103% 

lst 30-year 5s series B_____-___ 1944 J-J 103% 103% 103% 18 102% 1035 Chicago Gt West 1st 4s series A_--1988 J-J 73% 68 3% 173 66 8673 % 
Atlantic Coast 1st cons 4s____July 1952 M-S 90 88 90 234 87% 90% 4Gen inc mige 4%s_--------_-- 2038 J-J 41% 41 42 79 38% 4234 

General unified 4%s A_____2-_- 1964 J-D 66 65% 66% 202 63 66% t4Chic Ind & Louisville ref 6s A_.1947 J-J me 34 34 2 31% 35% 

L & N coll gold 4s_________ M-N 80% 7812 80% 297 14%, 80% 4Refunding gold 5s series B__..1947 J-J 31% 31% 32% 76 31% 3343 
Atlantic & Danville Ry 1st 4s J-J 35 Ye 34 35% 100 32% 35% 4Refunding 4s series C_--__---- 1947 J-J b 29'2 30% 25 29% 31% 

Second mortgage 4s__.__.._- J-J 30% 30 30% 13 29% 31 Alst & gen 5s series A__------- 1966 M-N 8% 8 9 213 6% 9 
tinct eflning ass be 3, OM awrm tb hie | atau ase Soe cee ease «53a ori Sadat 

ntic ming deb 3s__.._---.- M-S 105 10 cago u 50-year 4s-.-—. J-J 77 75. TTY 

_Pikgen IE» « OI ¢Chicago Milwaukee & St Paul— " vf np Ai ae 

AGen 4s series A. -~.--- May 1 1989 J-J 472 46 338 43% 48 
4Gen gold 3%es series B_._.May 1 1989 J-J 4412 442 44% 14 40% 44% 
B 4Gen 4%es series C_.---- May 1 1989 J-J 48% 47% 48% 310 44% 48% 
AGen 4%s series E_--_-- May 1 1989 J-J 4875 47% 48% 155 45 48%, 

Baltimore & Ohio RR— AGen 4%s series P_----- May 1 1989 J-J 49 48 49 68 45% 49 

lst mtge gold 4s_._..._.___ July 1948 A-O 68 64% 68% 709 59% 68% tChic Milw St Paul & Pac RR— 
Stamped modified bonds— OMtge gold 5s series A-....---- 1975 F-A 23% $21 22% 1,985 18% 22% 
lst mtge gold (int at 4% to AConv adjustment 5s_..--~- Jan 1.2000 A-O 6% 6 6% 2,450 4% 6% 
Oct 1 1946) due___.__- July 1948 A-O 6834 6542 69% 402 60% 69%-> y 
Ref & gen ser A (int at 1% to tChicago & North Western Ry— ' 
Dec 1 1946) due____--__-__ 1995 J-D 41% 37% 41% 671 32% 41% AGeperal gold 325 1987 M-N 36% 35% 36% 64 32% 36% 
Ref & gen ser C (int at 1%% 3%s registered__._....._..... 1987 M-N va 3454 34% 50 30%, 343% 
to Dec 1 1946) due____.--_- 1995 J-D 45'%2 41% 45% 375 3534 453% AGeneral 4s_..- ~~... ~~~21987 M-N 38 3742 38% 199 33%, 38% 
Ref & gen ser D (int at 1% to 4s registered._._____-.._---.-- 1987 M-N smi as ies eas 32 34% 
Sep 1 1946) due_____-_--_--. 2000 M-S 41% 37% 41% 527 32% 41% AStpd 4s n p Fed inc tax_._.1987 M-N 38 34 38% 38% 39 33% 38% 
Ref & gen ser F (int at 1% to 4Gen 4%s stpd Fed inc tax__..1987 M-N > 37% 39 36 34 39 
Sep 1 1946) due___.._-_---- 1996 M-S 41% 37% 41% 738 32% 41% 4Gen 5s stpd Fed inc tax._-.-- 1987 M-N 39% 38 39% 200 33% 39% 
pe RAS Feb 1 1960 F-A 30% 28% 30% 1,005 24% 30% 44s stamped__-.----~------~-- 1987 M-N . 5 : 354% 38 
Pgh L E & W Va System— ; §ASecured 64s_-------~------- 1936 M-N 46 43% 46 132 39% 46 
Ref gold 4s extended to___.1951 M-N 5842 554% 59% 410 51% 59% Aist & ref gold 5s_..---~- May 1 2037 J-D 26% 25% 26% 82 23% 26% 
S’west Div 1st M (int at 3%% Alst & ref 4¥%s stpd___-- May 1 2037 J-D 2534 25 26 156 22% 26% 
to Jan 1 1947) due....----- 1950 J-J 5048 47 5042 761 40% 50% Alst & ref 4%s C..-.--- May 1 2037 J-D 25% 25 26 125 23 26% 
Toledo Cin Div ref 4s A__------- 1959 J-J 54% 49% 54% 410 46 544 AConvy 434s series A_....------. 1949 M-N 6% 4% 6% 1,541 4 6'% 
t$AChicago Railways list 5s stpd 
Bangor & Aroostook RR- 28%. part peldoo 2... 1927 F-A 48 46% 48 17 46% 48% 
Con ref 4s eee een we een eee 1951 J-J 66 6642 4 59%, 6672 
4s stamped..._.._.............. 1951 J-J on 6542 66 7 60 66 tAChic RI & Pac Ry gen 4s_---~~ 1988 J-J3 41 39 41% 478 33% 41% 
Battle Creek & Sturgis lst gtd 3s__1989 J-D a *44 ih ae ra7 ACertificates of deposit. me peeks 40 40 10 35 40 
Beech Creek ext) Ist gold 34%es_._.1951 A-O *89 i. i 82%% 874% $ARefunding gold 4s___--.--~-- 1934 A-O 23% 22% 23% 1,316 19 23% 
Bell Telep of Pa 5s series B_-.~.- 1948 J-J at 103% 103 % 32 103% 104% §$ASecured 4%s series A_...--~~ 1952 M-S 25% 24% 26 544 20% . 26 

lst & ref 5s series C____...~--~-- 1960 A-O 129! 12944 129% 1 129% 13034 AConv gold 4%s_.--------~----- 1960 M-N 8% 1% 8% 494 4% 8% 
Beneficial Indus Loan 2%s-_~~--.-~- 1950 J-D was 99% 99% 5 99% 100 Chicago St L & New Orleans 5s._._1951 J-D 7542 75% 76% 5 70 16’ 

2%s debentures____._-.-.------- 1956 A-O we "99%, 99% ats 98% 99% Gold 3%s_--_...__....__..--...- 1951 J-D R *60%4 67 rh ae x 
Beth Steel 34s conv debs_____--~-- 1952 A-O 104! 04% 104% 23 103% 105 Memphis Div ist gold 4s_.._---~- 1951 J-D 58 55% 58 3 53% 58 

Consol mtge 3%s series F__.---- 1959 J-J ’ 104% 105% 10 103% 105% Chic T H & Southeastern Ist 5s...1960 J-D ri 6912 69% 8 62% 70 

Consol mtge 3s series G__-.---- 1900 F-A 10L 101% 9 100% 101% Income guaranteed 5s__.~- Dec 1 1960 M-S se 52% 55 42 49 55 

Consol mtge 3%s series H_.--~- 1965 P-A 104% 104% 4 102% 104% ACertificates of deposit Size “i *42% “ Aa vs 

Chicago Union Station— 
Big Sandy ist mtge 4s____.-----..1944 J-D *102 103% ++ cr “3 ist mtge 3%s series E__.----~~- 1963 J-J 108 ¥ 10842 109'% 53 107% 109% 
Blaw Knox ist mitge 3%es-_------- 1950 F-A *1025%% - is 1025%% 102% ist mtge 3%s series F__...----- 1963 J-J 101% 101% 102 43 1 102 
Boston & Maine ist 5s A C..------ 1967 M-S 78%, 78% 2 78 8o Chic & West Indiana com 4s_-_-~-- 1952 J-J 99 99 99 Ye 94 94% 99 

lst M-5s series Il____.--------- 1955 M-N in "95%. =- ao 92% 94% Ist & ref 4%s series D_..----~--- 1962 M-S 10042 100% 10042 52 97 100% 

1st gold 4%s series JJ__...--~-- 1961 A-O ‘ *75 80 Cy bet es 

lst mtge 4s series RR_...~-~-.- _.1960 J-J 77 15% 77 103 73% 177 Childs Co deb 5s 1943 -O 49% 49% 51 43 47 63 

4Inc mtge 4s ser A__--_- July 1970 M-N 45! 45 46 221 39% 46 Debenture 5s ~~-1957 A-O wa 39% 4042 16 39 48 
tABoston & N Y Air L ist 4s_.--- 1955 P-A ibe 30% 30% 10 23% 32 AChoctaw Ok & Gulf coms 5s_---- 1952 M-N 3842 38 39 43 28% 39 
Bklyn Edison cons M 3%s--------- 1966 M-N a 1085% 109 K 1083, 109% Cincinnati Gas & Elec 3%s_--~--- 1 F-A se 10834 109 6 10842 109% 
BEiyn Union El ist gold 5s_._._._-_ 1950 F-A = *89 89 me is Fe 2 -») \ eo 1967 J-D level "111% =. inte ae 
Bklyn Union Gus Ist cons gold 5s_1945 M-N 1043 104%% 10412 58 104% 105% Cin Union Term ist gtd 3%s D_--1971 M-N 109 109 109 1 109 110 

lst lien & ref 6s series A_..~---~- 1947 M-N An 105% 105% 1 104% 1055 ist mtge gtd 3%s series E___--- 1969 F-A 111 lll 111 15 109% 111 

Debenture gold 5s_.___._._------ 1950 J-D 89 8842 89 11 83% 90% Cleve Cin Chic & St Louis Ry— 

ist len & ret 5s series B_...---- 1957 M-N 101! 101% 102 15 99 102 General gold 4s___._.-------~--- 1 J-D 16% 76% 76% “58 71 7 
Bufitalo Gen Elec 4%s B_-.---~----- 1981 F-A '. 114% 114% 20 114 115% General 5s series B_....-.------ 1993 J-D . "82% -. c 85% 85'2 
Buffalo Niag Elec 34s series C_..1967 J-D wn pS ea ae 110% 110% Ref & impt 4%s series E..__---~- 1977 J-J 5434 52 54% 330 46%. 54% 
Buffalo Rochester & Pgh Ry— Cin Wab & M Div Ist 4s__-----~- 1991 J-J 50%e 50 51 26 46 51 

Stamped modified (interest at St L Div ist coll tr gold 4s__--- 1990 M-N 70 70% 28 65 703 

3%. to 1946) due_____.--~..--- 1957 M-N 42% 38% 42% 575 35% 4242 Cleveland Elec Illum 3s_..-~~--~~- 1970 J-J 107 44 1075% 7 106% 108! 
{Burlington ones r Rap & Nor— tine Pr sae iin 
§41st & coll 5s......-.--.. a 15% 17% 322 11%, 17% 
ACertificates of deposit__________ Ba 16% 14% 16% 156 ll 16% Cleveland & Pittsburgh RR— - 
Bush Terminal 1st 4s_._-_____---- 1952 «-A-O é 83%, 83% 8 81 83% eee Se Be. —————-——— ss: we a» — et aaa oR 
a 253 1 Series D 3%s gtd_______------- 1950 P-A *106 se bt 

Consolidated 5s_......-..------ 1955 J-J 6534 64% 66 53 58 66 ‘ 

Bush Term Bldgs 5s gtd_.-------- 1960 A-O 82 81 82 21 77 82 General 4s series A_____--_--- 1977 F-A 105 “e = dae 

Gen & ref 4%s series B__...-~- 1981 J-J *105 ; oes wiih r..3 

Cleve Short Line ist gtd 4%s_-.--~- 1961 A-O 745% 7442 75 9 71 75 

Cleve Union Term gtd 5%s-_ ..--~~ iv72 A-O 79 78 79 31 75’2 79 
C lst s f 5s series B gtd_________- 1973 A-O 71% 70 1% 108 6442 71% 

o peng f —_ A ERE Fee 1977 A-O 64% 63% 64% 108 59%4 64 
oa iver Ry lst gtd 4s_.__.---~~ 1945 J-D 103% 103%4 103%4 1 10354 103% 
California-Oregon Power 4s__.__._ 1966 A-O 109 109 109 8 1085 109% * \, ly, 3 

Canada Southern cons gtd 5s A__-1962 A-O 85% 84% B5% 50 79 85% Ce Pe en te eee 4 oS ea . oo 
Canadian National gold 4%s______ 1957 J-J 112% 11248 112% 16 111% 113 a) 1 3 1 3 1 
Guaranteed gold 5s__....__ July. 1969 J-J 108% 10842 108% 14 108% 109 oe aiaianien gy omen ee see rs _ za 30 ’ 3 Hp ; 30 . 
Guaranteed gold 5s__...__- Oct ' 1969 A-O 114% 114% 11434 17 113% 115% to G & E deb Ss —S Mav 1952 NN 3 71 5 vs y, 
Columbia G & E deb 5s__-_-_-- May 1952 M-N 9634 96 97 55 9244 97% 

Guaranteed gold 5s__..._...-_~- 1970 F-A 115 «(115 4 113% 115% Debenture 5s Apr 15 1952 A-O 9642 97 12 93 97! 

Guaranteed gold 4%s__.....-__ 1955 J-D 113% 113% 113% 5 113% 114% Debenture Ss.__.....____.. 61 J-J 933% 93 9334 58 88 94% 

Guaranteed gold 4%s___-______ 1956 F-A 111% 111% 112 7 111% 112% | °&®#Columbus & H V ist extl gold 4s__ i *1091 7 

" 4 4 Columbus & H V ist extl gold 4a-73988 A-O 10942 olinia,.. eames 
Guaranteed gold 4%s_____..___ 1951 M-S 110% 110% 110% 22 110% 111% i ! m Y, 
. 4 Columbus & Sou Ohio El 3'4s_---- 1970 M-S 110 110 6 108% 110 
Canadian Northern Ry deb 6%s_._1946 J-J 113% 11344 113% 38 112 113% s a *1123 3 3 
‘ he 4 Columbus & Tol ist extl 4s__----- 1955 F-A 112% et 112% 112% 
Can Pac Ry 4% deb stk perpetual_____ J-J 78 77% 78 45 71% 78 ACommercial Mackay Corp— 

Coll trust 4%s_----____-_______ 1946 M-S 101'2 101% 101% 23 100% 102% Income deb w w Apr 1 1969 May si 65% 66% 4 54 ~=—s 67 

5s equipment trust ctfs-_._...__- 1944 J-J 104% 104% 104% 10 104% 105 Commonwealth Edison Co— 

— a a ~ 5s 1954 J-D 99% 99 99% 34 95% 99% ist mtge 3%s series I.....- ~~~ 1968 J-D - 111% 111% 1 110% 113% 

Collateral trust 4¥%s__-_------- 1960 J-J 9344 93 «94 16 91 94 Conv debs 3%%s..........._.-.- 1958 J-J 1131 112% 113% 32 108% 113% 








For footnotes see page 796. 


























ee ee 




















THE COM 
MERCIAL 
& FIN 
ANCIAL CHRONICLE 
Monday, M 
£ arch 1, 1943 











794 
BON 
ij New, York Stock Erche NEW YOR 
eek Ended F — In Frida K 
eo terest pen. iBingaenge =) or R 
Conr Period a eririiays ECORD 
h & Pa Sale P riday’s 
Cona Ry i. au Riv 1st es rice Bid & Asked Bonds Ra 
Stamped L, ist & ref 4%s..____. 1943 Lo , Seld J nge Since 
gtd 4% ¥e8.....~. 195 A-O w High anuar BON 
Conn Ri 1eS_ 51 © No yi. New ¥ DS 
Senmainaean Dower s { 3%s A.._... 1951 ~ 100 Low High FP inigtne a ex 
== ange qa 8 An. —— 1961 ae : ~aas 100% 4 Week Ended Feb. 26" F 
— debentures of New York— F-A 2103 “108 109 rm 108 8 100% iaeniiie eb. 26 : tntarest aay Week's 
Sahentures._.______----- 8 103 7 a nois Cen r Las Range 
ts ee 4 104 pear 4 mee ae a | a od :. Galo Price Bee 8d Bends. Ra 
chee. 19. -O 5 104 104! “eit ar 1... Sold nge Since 
= eee ae = 2-0 105% 105% 106 . 171027 | ¢ aire fe 1955 M Low High No January 1 
Ry non-c eb 3%s__--1951 J-J 107%4 108 80 105 e 104% Catre Beige Sett 4a_—————-———- 1966 -N 611 : Low Hi 
ADebenture 4s onv deb 4s_...195 J-D : *107%4 109 il 1 ye 106 ‘se Louisville; iv See — 3s. cod MGR 1950 F-A 467, 59% 61% gh 
es ate ‘a aN 104% 104! = a Louisville: Div Term gold 3 vas —— --oo eB Ya 46% 64 eon 
Consolidation pean J-J 35%, 3614 38 +> ‘e 108 St. Louis Dra pou 3s d 3%s_1953 —s re 86% 85% 424 42° ay 
OY aT" : -J 35% . . 4 104% Gold 3} erm gold 33... 1951 64 0 7 2 $a 
Consumers P ---1960 J-J Pas hg 35% 317 3%es_ gold 3s F-A 64 85 85". 
’ " 35 1 & 35%2 Springf. ~ ae — - oes 4 604 64 1 2 
ist mtge gg alias 94%. 36 33 353. West ield Div is ist gold Sas. 195 d-J 84 453 . 9 635% 70 
lst mtge Shes on na eri saa s 95 ll 32 35% Ill Ce ern Lines Ist gold 3%es__ —_ J-J 492 4854 48% 52 58 64 
lst mtge 3¥a8-—----------- Pa: 1965 M-N 92 pee and Chic st = i. __19 : J-J 54 54 e 40% 30 42 48! 
ist ates Siamese od - oe Be : ist & ref ret Ss series. A. _— tk P-A RS a ? Smee 50 | 
ete ae , . 0# 0 mee Sac. 6. 7 i ‘ 
pe Co Siss std ettibisihmiaihalabeineicorll ae M-N 3 111”. i 1 for ty 109 ‘6 Ind lll & I C-~-------- 1963 J-D 525 _— 18 62%. 69 
Sp neg one Bulge debs —__-------1950 M-N 108 108” 1084 1511034 11a $6 Ind & mee: 2a6 guid te — S2% 49% 52% = 518 “cir 
° S$. — 955 - o 1 “ 43 » eg ibe geen 1 p 
*aDepente rect it SR 7 F< i 7 a 1082 Inland. Steel st Mb ag wet: sss 3 ” : 2 47 — 47%. 52% 
receipts --—-~-—-=--~ -D 4% 93% 2 . v2 110 nspi mige 3s series F__ i986 ns 6 68 
sDepesit rece oo “Tiss. 57 4 33%. 37° is e385 eed age Sg oper aes 4-0 MT eto 21 98 GR 
intae St autended to. “ 421 29%, 31 8 321 4 ter-Gi ud Reape 952 . eo 24% ’ 
4 Deposit xtended to aes aim 2% 41% 36 2%2 37 i ation Nor. ist -€« setica A. 1947 a-O r 10444 105 108 272 
46s series PL toa Seria. 1946 J-D 33% 323.4 42% 7 27 31 ' cr gg ype 6s 6s series A_1l A-O =< 101% 1 32 % 108 
an amine ne 5s series A 952 ‘s 202 %:101% 10458 a 
4 Deposit menaed 0. ; eon on 15 38 42! at series B duly 1952 At 103. 1038 1 e 105% 
Curti Seaniehs......oaxactone 1946 = 41 30 “4 st.gold 5s series C__ BATT A-O 324 344 101%4 102 
s Publishing Co 3s deb___---- 1955 po a. = se 33%. Intavost Hydro We ae amma J-J 12% 31) 93,8 102% 104 
SHe Fe F heo ae > ; ; 1, 30 : Paper 5s” se “eS ‘ Jj-J 4 30: 681 ba 33 
ee ; Be AE Sy —- fund 6s a B__-1947 +0 ae 30's — 177 — 12% 
Dayton P & L D 33 364: 29 ; Ist ae met Ist 5s B_______ MS .- 104 4644 48% 96 3344 aide 
Dayton ist_mtge “%e 9T% Int Te ref ‘6's “aaccasta 104 104 1s + 2 
De Union Ry 3} ge 3s_..-_ 1970 ; : gh mee &. Teleg deb --------- 94 M-N = 106% 1 bY 7q 38% 48% 
Fare & Hudson — B___1965 J-J ; {alow ntures 5s__ gold Pees 4 F-A =r 94' ren 7 eee 104% 
= gg Power & Ligh an Pregacas ~~ lly oe = 1062 1067 a Cent Ry. ist & rel 4... 1955 J-J a °9955 100% 1 436 106%. 
& ref 4¥ ght 1st 4's M-N <— <n’ . 10 & ref 4s _ BA 67% © 67} 92 94% 
1st sea as--1971 617 Mie _. ce 2 or 1951 705 7% 68 . 95! : 
sade BO is... coo 1969 8 “ Pmt 62 a direst M-S 25, 70% 71 136 =o 99% 
Css = -- 5 “= 2" ; "8 4 1. 
$4.Consol sean cons gold as-ie36 J-J Z 104 = se 56%, 62 James Prank! & 25% 2% oo 6642 — 
cuit aa ty Ween be. .2 2a atte J-J xgs, 106% i eae | Jones. & Estonia aes Ist! 4s_ wae J 15, 3% 
FE ge ags sage tadhiect tes Aug 1958 ad ore, . cae 27 ; 106 id Steel -3¥4s_____- aoe J-D 
1 & impt 5s series pausieg Fa ; ee oe — 21% 27" ese ow ae Leeman 
a a 3 y 
roe oe & Ft Dodee MENS x A-O — ay F 9 22% 273, Sideline Py 8 94% 95%, = 46% 521 
Doerot oe Val Ist gtd 43 SEE = 1935 J-J 3% 22-23% ro 3 V4 o ier Ft sen gtd gold 4s__1990 K 94° 96% 
Gen & — 4s series F 2s_...1947 M s 9 7 18! 8 rtificates y ref gold “ty A-O ; 
eats - BY. es 233 Kansa of deposi s_1936 88 
Gen & ref mtge 34s series G _.1965 A-O *92 2 9 1 8 Re s City Southe AR en A-O 88 
Dei voit & M 3s series H ---1966 M ° 65 Ref & impt 5s_- rn Ry Ist 3s___1950 ma %s 743 a 2 
antleenh ist lien aebd Se. 197 -S 111% 111: * “e  9 Kansas C _ 5 a ~..~1950 -- 751 6 77 86 
a Beosnd guid tenn 1970 J-D 105% 10514 e1ti% = 31 1188 Renacky Central gold 422 apie SY 5 we ee ee 17 
tan & Tanne 6%e... - 2 ly Y , ' WLS She 2; ; 
Dow Shneualen & Tunnel 4%4s_____- $995 J-D conte 105 %4 . 111 lll “7a ee as Ind eee 4s-_------- ioe? J-J lia 734 -~-f 58 p 754 4 
Dew Chemicsl deb 2%48_—————-———- oe M-N a a 22 104% 10634 Plai ee eee J-J 110 1i0 110% 217 2% 66 
t$4Dul Sou ron Range R oo eee 1950 M- ba «2840 = 40° 7a aamped, ——————----— = . J-J 3 °113% My 3 9%, 75 ¥: 
Shore y 3%es_-_19 -S 91% 1, $1 43! Pa = nn 1961 : , 109 2 
Duquesne Light & Atl gold 5s__-1 - A-O 19336 10332 26 + e Kings unguaranwed..___________ 1961 J-J 50-50 ; 4 
lst M 3 937 ° 03% 85° County El oa J-J °g5% % 1111 
YaS------- 19683 1G7 2 107% 1010244 10342 ae > he Lighting & P 6s__ ag ‘o3t2 es oy 
- . 7 Sie ‘ y lst -&. i eRRRCS 97 ae r 85 ; 
Ses, 1 ameee 106 ref 64 S_..-- A-O *82 86" 
0% 110° 1 mS 108 ae Se 1954 ni " — ‘8 
East ila Nor Div ist 4 E 2 20 oh Re ; eae Co. Ast mitee 3° eee oa - Liars, 106! -- BE 
a Va & Ga Di S..-.. 1 . reuger & ‘Toll’ notes______ M “ 2 x 
Sd Hi Hl (HY) lst Bahn $5.2_1988 4-0 & ‘Toll'5s etfs____-___- ee MS 108" 103 105 106 
Elgi uto-Lite 2%s deb gold 5s____1995 M-N i. ae 1959 u-S 192 Ya 108 42 ii 107 167% 
EI 2 & East R “ab Sa Seema 1950 J-J 105% 105! 1 ; ss 102% 5 105% 108% 
on oa pagent 19 J-D 146% . a 2% 101" 102% 
5s stamped 8  yilaeiagaenemre pi 1 70 M-S *101%. 103 105! Laclede Ga 10 re 102% 
Erie Railroad eames A-O ms *103 4s ~~ : 149 149 7 Coll & i Light. extd 5s L . 2% 
a is M 4s series oo 5 A-O 7432 13% che 3 ae 101 '2 Coll & ref Ha series C.- hes 1945 A-O 
N n mtge inc 4% B_-.-—--_- 1995 *70%4 - 13 02% 104 Lake Erie & W $ series D_.______ o58 F-A 981 
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. . aed - 4 
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ends Johns & Je phones ~ aga M-S 3 se és = 99 101% igh Valley Ast. gtd gold 4s_...-1945 + 5 78 82% 
-4s (Proo ; — per wine oe 263 P : ma stam re we M- 81. 
FP a Gediiticnsen claim) __.- 1 : 6% 26% one 16%2 83 lst & ref a See ---a= ’ . *gg) ; 945% a . 
Fat Machinery — deposit______ 982 M-N : 19%, 23% 5s stamped —s. aes et 2 89 
ancisco Sugar See Fe Soh —---3008 J-D sii 6% 7 as ™ 24%2 es ang peda aa 1984 va "300 1 
Ss. - 3 Sta —s * 
----- 1956 6% «63 20 mped__ _- ee ERS --- 843 
M-N ; een 4 8 b>, 7M = ae — fund 5s cee cen oreo —— F-A - < : wh Thee 
Gas & Ele 82% ; 102% 1021; ' Leh Val Hi I 1974 F-A i 71% 86 Cté8 
Gen ~ Teac te of Berg Co cons G i 80's 02% Lehigh ae Ferm gtd BER 1974 . A cams 74 3 71% re 
t oGeorgia yrs 5 \es 5s___.1949 D 8442 Hey N Y¥ 4%s ne a ae oe 1954 F-A Peg 67% a 8 
$2 & ac ae ina pabene ee - i ae 1 4 33, 69 ° . 
oo we & + og Poagpenenge cys  --. ban Sey Se os oa 46 48% ~ 
‘ sn enti (B F) ist v4 ext 6s__ oo. J-J = 96% 99 , Prag on modified 60 58 60 258 Ft 68'4 
m Hosi st €%b J-J 25 ; _ registered..._________ 49 48". 
Grays Poi ery deb 5s Ww w______. 1956 37 23. «25 33 ~~ 4%es ~ a aRaa: 2003 52! : 
nt Term 1s WM Sk J-D i 37 - 87 98 99! stamped mo ----+-------- 2 M-N a 2 60 
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gold 3 “a. oo 1951 26 = 101! RR s f 5s. M- 9% 49% 34 
Cc s ste men eas , sa” OL t§ (Sout Lines)... 1 N 93, 50». % 
‘ollater, rling -<<--- 1951 9758 < 103 4 Manitowoc Lines) 4s_ 953 M 52 72 84 8912 
Re al trust cold 4: A-O . “ weetee® Gen Bay & Sect 19 35 51% 52 48 47\e 
fund.n gold 4s ----1951 92% 96 97! 1st n Bay & N 59 M-N —- 32%, 20 2 50! 
Purch Oh ipacmmelage gaa se 19 M-S ~ 292! ; >» 98 Marion | gtd. 3%es_ orth- = ni es 49 “es 52% 
H Car ed lines 3%: mid -1952 A- e we 927%. : Steam. Shovel s { 6s___.._ 1 22 69 -- 4 
Petecsl tru oe ee 1955 ° 553 44% 65 93 Stamped vel s f 6s 941 J-J3 eke ee 
ist gold 4s ~+------- 1952 at ad 54 8 83 Ve 55% ‘e ~— Z oe St Rp Ta acciea A BONS 1947 A-O ee 239 -- peo 
“a= se-a== 19 - 4 4 - Stamped vied A. ae seed a be “ =< 
“ M-N 5242 4814 Le 410 51% 55% Motrory St mod) ext 5s_ A__Apr 1940 tir poe oe Hse 103% 7 29-39 
544% «+513, 54% 58 47 = 54 McKesson on abies 1945 a A =F 101% 102 103 
shies 99 4342 52! Metrop Ed Robtins.3%s._...... 1955 -A =< % -- bic 
46% 547%. Merop ist 4s S$_----- 1956 A-O . 93% 94 aa -- 
re t8a Wat Sew & series D_______ 1968 J-J *105'2 6 89% -- 
Met W Sid Drain 5i4s____ u-S 107% 107% 107 is 9'2 94 
Side El (Chi s_._.1950 : va 107% 105" ; 
c) 4s_ 4-O _ 1123 . 12 105 '2 
aaeeees: 1938 zs . g 112% yp 1073 
F-A 87 96 1 1119, 734 
ee *6%4 10 ve a ae 
ek 64 90%2 
#2 6% 























Fr 
r footnotes see page 7 
96. 
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NEW YORK BOND RECORD 











BONDS Friday Week’s Range : 
New York Steck Exchange Interest Last or ‘Bonds — Range Since wow: Yors See 2 Interest ne bape ot cory 
Week Ended Feb. 26 Period Sale Price Bid & Asked — Sold January 1 Week Ended Feb. 26 ‘id = Renda “Range Since 
pte es ri co egg Period Sale Price Bid & Asked Sold January 1 
Michigan Central— ~ REPS M IS ROE Se 2 Low High No. Low High 
Jack Lens & Sag 3%s__-_.----. 1951 u-s S °78 83. - - | a $026 b= a%s st ref Ss_....- 2937 — 34% oats 34'4 41 32 34% 
gold PO INN OL EPO 19 » 2 971% . 99.% “_ °7 RR, RRR ey Bit: reste tee owinaenty.> : " "10.17% . “a om 
Ref & impt 4%s series C__--_-- 1979 J-J 64% 63% 64% om 6S pieces os > ple oe ony eee. Fa 12% 12 12% 17 = 10% 13% 
Michigan Gonsol Gas 4s__-_----_- 1963  M-Ss ! 107" 107% 12. 106% 108% ad salies tee 1943 M-N 87% BTM > 85 88 
t$aMidland of M J ist em 83... 1940 1-0 Sa Si ; 2% 33 Fy Be ~ sag series B__....1967 J-J 110% 110% 110% 8 110 110% 
so.Milw & Northern ist ome 4745-1939 JD 6? 473 Tg ie ee S368 2 ae | Say to Etna . 12% 10% 12%: 533 8% 12% 
‘onsol ex er ae - 40 38 40 85 38 eee gaa Meni te ieee eee, BGR et eS ; "7 I 110% 8 109 ~=1 
$4 Milw Spar & N W ist gtd 4s__-.1947 M-S .31%° ‘Ba 39% 86 27% 31% fe eng Retage 8, ome Eo Rages eo pe "til 311% 110% 1 
T$AMilw & State Line Ist 3%45_---1941 J-J ae = , : Niagara Ghare (Md) deb S%s_---- 1950s MN 104 104% 19 102% 104% 
+4Minn & St Louis 5s ctfs__..--~- 1934 M-N 1334 12% 313% 69 9% 123% = 
Nerfolk Southern Ry Co— 
Alst & ref gold 4s_____..---__- 1949 M-S 4 3% 4 22 27; 4% 
ARef & ext 50-yr 5s series A__.1962 Q-F 3% 3 3% 15 2% 3% — ge oe yp SME. — ee 36! aaa aoe fh. 73 75% 
miige 5s cony inc__...-__- rm ps 
sidineiie iniimitadl de’ dad tebe tdea $84Norfellt Southern RR Ss A----1961 — F-A °29 2 vie cto dig 
§4 1st cons 4s shadebed Sesikn 1938 Jet 20% 1824 20% 1.035 16 201 No. “er & Western Ry lst gold. 4s_1996 O-A 1265 12658 127% 2 124% 127% 
§41st consol Ss___..---__--...- 1938 J-J 20% 19% 20% 103 16% 20% Pe eee at ies 104” 10444 2 103% 104% 
{ist siamped bs gtd as ne int 1988 3-7 20" 19 20% = flees ure 3%s_....-- YA aS th 1954 F-A 103%, 103% 103% B 103 103% 
Se - ; 3 
4 25-year rs a 1949 M-S 31 3% 31, : * > North Central — & ref 5s....~~- 197 M-S *116'2 én lpsatin tithe 
isk & ref 5%es series B__------ 1978 9s J-J mt 69% 72 14 «64% 72 Sitimethw is 8 *112 Be ae ae 
tA Missouri-Illinois RR ist 5s__-_- 1959 J-J BES °99 ~~ 103 : pd gee 
Mo Kansas & Texas Ist 4s_._.---- 1990 J-D 48 44%, 48 637 a = a pmempron Angppeti oo pea 4-0 *107 - - aa 
Mi ri-Kan - RR— m 
Pn pg ayy nage) eis ABA 1962 J-3 5314 46 53% 728 405 53° cellation of guarantee) —_____- 1945 A-O 48 48 48 48 48 
40-year 4s series B__.-.... ~~. .1962 J-J 44 385% 44 277 33% 44 : A Certificates of GePOM ae ane <= #8 “ oe <a 
Prior lien 4%s series D___-_--- 1978 J-J 464 39% 46% EY Nor 
&Cum adjust 5s series A.._Jan 1967 A-O 31 : 24 31 % } 4 = 7 — gre get mies | prior lien 4s___.. ant + te! hela Pt, 2% 242 72% 81% 
eR ERAS - ; 2 V4 sik 69 75 
tMissouri Pacific RR Co— es * registered wider aromas) oA 44 “a ae 1 » EE 
Otst & ref 5s series A__...---__ 1965 F-A 42% 41% 42% 277 35% - 435 mot oat Cn 2 7 40% 45 
ACertificates of deposit__._._.__-- Pee s 242 es oe 5 ef & impt 4's series A__----- 2ea7 J-J 55 52% 55 114 50% 55 
sem eS i078 (is ii ak ak a a Ref & unpt 6s series B--..-.._. 207 0 J-J 69% 67 69% 788 = 66% «69% 
Oist & ref 5s series F___.__---- 1977 M-S 427 41¥ 1 ‘ 7 oy Ref & impt 5s series C-----.--- 2047 J-J 58% 56% 58% 54 55%. 
8 1% 43% 374 35%, 43% Ref & y Bis 88% 
ACertificates of deposit._.......- Be ie 415% 42%. 85 35%, 43 - impt 5s series D_-------- 2047 J-J 59 56% 59 85 55%2 59 
Alst & ref 5s series G__.------ 1978 M-N 42% 41% 43 143 36%% 43% 
‘ Northern States Power Co-~ 
ACertificates of deposit.____...-- aban B: *42 5 oer 5, J 3 
nae ot i908 uN 2% > Fem os i ts Odin} "it: Saat Bees 3 ¥es_---- 1967 F-A : 109% 110% 14 109% 110% 
Aist & ref gold 5s series H_--_- 1980 A-O 42% 41% 43 131 36% 435% Leiytaielinatdly— dhs eta tgeeeane =— - oe — a oe - 18M haa 
CCemtentes of deneat........+-- ot = 42 22 5 sess $s 8 Northwestern Teleg dies eat.....- 1944 J-J pis *0R%, __ Z Set tas 
Alst & vef 5s series I___..-.--- 1981 F-A 425 41'2 43 %, 5y 
ACertisicates of deposit__----- fine nes nS ae = ee a O 
t$AMissouri Pacific Ry— t$AOg & L Cham Ist gtd gold 4s_1948 J-J 15 13 «18 219 12 15 
3rd 7s extended at 4% —_-July 1938 = M-N 95% 9534 -95% 3 91% 96% eS en a ena 3 oe == <= 
Moh’k & Malone ist gtd gold 4s...1991  M-S os 50% 50% 4 45 50% a — a sesie 108 22 106% 109 
Menoupanols ay 3s ng ea a F-A 20344 203% 5 102% 104 — mtge = iain ere amen nin recnd = *103%2 109% ~~ 109% 109%4 
onongahe nr Pu rv— ; st mtge, 3%4S8_----------------- -J 109s «109% 12 107 109 
ist mage 4468... - 55-2. ee 1960 A-O é M2 112 5 111% 11234 Oklahoma Gas & Elec 3%s_----_- 1966 J-D 107%4 107% 1 107 rg 
6s debentures. 2..........._---- 1965 A-O 111%. 121% T11% 3 110 ~ 133% 4s debentures__—~——~~~--—-_--_- 194€ J-D ~~ *103%4 103% 102% 104 
nt fae. Ln oe Sn ee 21° 103% 106, Genes Gt a Mae ame gueaas ieee. : leon aaa ; 108% 206% 
real Tramways 5s ext__--~-~- -- 4 89 % rye mee- “ - a 3 5 106% 108 
Morris & Essex list gtd Se 3. 2000 J-D 412 39%, 41% 305 37% <a Ore Sh.:'. Line Ist cons gold 5s___1946- J-J ia 110 1104 4 meng 110°¢2 
Constr M 5s series A____------~ 1955 M-N 4245 3834 42% 158 35% 42% Guaranteed stpd cons 5s__------ 1946 J-J - 1iO% 110% 2 110 =: 110% 
Constr M 4% series B___--_-_- 1955 M-N 37% 34% 38 389 31% ° 38 Qrogon-Wesh RE’ & Nav 'és__--... 1962 J-J = - 108% 108% 9 =: 106 LUD% 
Mountain States T & T 3'%s_--~-- 1968 J-D 109% 109% 109¥ 1 109 4% Otis Steel 1st mtge 4%2s ser A___.1962 J-J 99% 99%2 I9% 15 ¥ 
Mutual Fuel Gas 1st gtd 5s. 1947 M-N 110% 116 ae tbh 
saverinertl - nie 2 ae 112 432% P 
N Pacific Coast Co Ist gold 5s__.._- 1946 J-D ae 94% 95 8 92% 95 
Nash Chatt & St L 4s series A___.1978 F-A : 72% 73% m Pacific Gas & El 4s series G____. 1964 J-D 111% 111% 112 9 111% 112% 
nab kee oeee Sk aan oo ye ae Re a4, = — Bi, lst & ref mige 3% series H____1961 J-D 111% 111% 111% 29 110% 111% 
euninarss Aeneid 9s Ancora ereeits a ~ Re «<0, z-* as ease Ast & ref mtge 3%s series I____- 1966 J-D sist 11044 110% 5 109 §=110% 
3%s sinking fund debentures___.1949 M-S 103% 103" 14 101% ye ia S Ones ee ~* san ~— ba ody ee one . 103% 106% 
ast mo ae eee eo re i. Ue = wen edi lst & ref M 3s series K_.._____- 1971 J-D 10334 103% 10334 1 103 104% 
pyrene. Poem Prd pes = * y 2 iorec BB of age tet ext gold 4s_ 21938 F-A 97 Va 96% 97% 9 96% 98% 
Newark: Consel- Gas sane: Sa... 1948 J-D “gu 120% = «118% 118% a bene sre i a aaa ag : Waki Bevin Pas gee 
ideenes eeumel - fi q 
QConsol gtd 4s_..___--.__------ 1945 JJ iB. 4 oo ee ee Se ee ee ee eo a ¢ 308% 18% 
New England Tel & Tel 5s A__--_- 1952 Z 2 7 ¥ ee ee ~ ah ee 109 109% 
o. on, + Bh y Ew = 5s ts het 118% ng —o 18 19T% 128% Paducah, & Ill lst.s f gold 4 mares _d-d ; ; 105 ‘ 105 105 
er Se 2 123% 2. 123% 124 Panhandle East. P L 3s B__- 960 M-N *1033 i 
N J Junction RR gtd 'st 4s__---_- 1986 F-A —, ae eee ee ee a 105% 3080 102% 103% 
N J Pow & Light Ist 44: 1960 A-O “110% + 9%— 11 any ro Bee” 
New Orleans Geass Nee $s A eo Be 1983 J-J 813 tose #12 Pe 109% 110% Ast M sf gold 3s loan ctfs___—- 1955 F-A 73% 3% 10 67 73% 
meal deste 4 2 4 8 - 73 82 Paramount Pictures 4s debentures_1956 M-S 102%4 102% 103% 39 100%, 103% 
NQ&NE Ist ref & imp 4%s----- 1952 J-J 90 89 90 10 832 90 Parmelee Trans deb 6s___..- 1944 A-O 69'% 72! 4 5 1 : 
New Orl Pub Ser Ist 5s series aes A-O 107% 107 *%2 6 106%, 108 Paterson & Passaic G & E cons 5s_1949 -S * 3 - re Ta 4. 
Ist & ref 5s series B_....-..-~- 955 J-D 107% 107% 3 IvT 107 % ere ” r a Si0 6: ree 
New Orleans Term Ist gtd 4s_.-.. 1953 J-J 88% 8742 88% 107 80% 88% Penne ; 
? yivania Co— 
Guaranteed 3%s trust etfs D__.1944 J-D ee *1033 . 2 103% 103% 
A - - " . 
$$ Se ee * oO - S - 2 41° 47% Gtd 4s series E trust ctfs__.s.-- 1952 M-N *107%% 118 ‘ 106% 107% 
si At ar a ae 1954 oe BS Me 6% aes an 44% 46 Secured: 48.....4~---- ~~... 1963 F-A . 104% 104 15 26 101 =105 
Atuasitianhes ef dened... 2.5... °39 4 Fy E0: 57% Pennsylvania. Glass Sand .3%s__-_- 1960 J-D iS "103 104 104 
Alst 5s series C_____- 1956 F-2 56 55% 56 18 50 ed ened toe segue: amet a. 108, Hanis Sante : > Eas «as 
Soon ce gga Rp Oat Ege : @s series B._..---....-------- ‘ *105% 107% 102 195 
Pip erage temp aso agg = =n oe aa ie 51% 55 Penna Power & Light 3%2s.__-.-_- 1969 F-A 108 107% 108% 24 106% 108'2 
oi. cee neat v" 4 °50 4 63 ae ~ 4%s debentures____..........-- 1974 F-A 1u2% 1U2%2 103 ll 98%2 103% 
Alst Sts series A__....__----- 1954 A-O 5B Ms 57 58% 73 52°, 59 eM : 
y . . 4 nsylvania RR cons gold 4s____- 1943 M-N ne *100%_ _. aA 100% 100% 
Certificates of deposit__-------- --- 53 f 472 56 Conset one, wer 5 scesladlie ans ae 110 110 110% 3 108% 110% 
Newport & Cincinnati Bridge Co— S ster pd dollar____- ay - ‘ "109 109%%4 : 108 110 
General gtd 4%s____~- Ex hentia oes 1945 J-J *104% — pe yy 44% neaamtcaSS 2° cone 4 an ~ ta, = one: Se 
. : -— aia Sa eat Ss simking fun OS RGRRRPeETeS ‘- 22 122 ©6122 7 4 
N boone pag 2 ~ —- Sco as aimee — ve 5642 —_ hi 419 5134 “56% General 442s series A_.....---- 2965 J-D 106 105% 106 101 tet 108 
at de ee athe ve ” pra : Z po ey 142 99% 160 General 5s series B__.._.~---~- 1968 J-D 111% 110% 111% 22 108 =111% 
ae & a paged ag ------- 2013 A-O pb 51%4 56 1,527 47% 56 Debenture gold 4%2s__..._.-.-_- ayiu A-O 94 92% 94% 103 89%, 94% 
relink +e ggahsoeewermeine < = oe hg _ 763 527% 60% General 4%s series D___..-.-._. 1981 A-O 100% 100% 101 89 96% 101 
N Y¥ Cem & Hud River 340s.....21997 3 81% =, crae = 67"4 16% Gen mige 444s series E_...--... 1984 J-J 100'2 9955 101 75 95% lvl 
9s regitened...._... 1997 JJ 73 4 7 4 7S 8154 Cant: Gib Se... $s 1952 A-O 95% 94% 9542 328 90°%4 95%o 
ake Slnte ca Gua Sus... 71980 ol == oe an 3 . 8 4 Peoples Gas L & C ref 5s....---.- 1947 M-S at *111% : 111% 111% 
3's registered__........__-__ - ° 
m2... 7 Boom — ony mene ean con os ie a ‘ ov ia as Peoria & Eastern 4s ext_....___-- 1960 A-O 49% 48 492 35 444% 49% 
ie ne 1998 F-a or ae 80 48% 55 SInconre 4s____- —---=9--s-- Apr 1990 Apr 8% 7% 8% 87 5% 8% 
- 2 47% 51 Peoria & Pekin Union Ry 5%s_...1974 F-A cea *106%s ‘ati v: . 
New York Chicago & St Louls— : eee Neaeeaien ae werleg A Be ie 
et Bie were Bo 1974 A-O 81% 80 81! 87 i ' . = = Ay oot ee" RE Be “ , 4 27 66% 73 
Ref €%8 series Ci. 45... 1978 M-S 69 6714 69 Va 342 Pm i mh... ge Pegg apr en Sa en oo pe ya oy oo a oO 
lst mtge 3's extended to______ 1947 A-O 10034  100°4 100° 7 : i, = my ange ~ ae REE ot re ra tee = ey dire ang 
ge Potine ra tah ee paa RR a0 |, eS Ee ek, Phila Balt & Wash Ist gold 45_——"1043  M-N 101% 101% 101% 7 101%, 102% 
N Y¥ Connecting RR 3%s A______. 3 Ld s series B_..~..~---~- ” *119'2 - 118%, 120 
we Deck let Be * aged eesti oy 3-0 102% a 3 — a 101, 102% General gold 4%s series C_.__- 1977 J-J 114 114 10 111 114 
iit a... 1947 4-0 88% BS eke My 0 ae General 4'2s series D---------- 1981 J-D -  *2110 112% 108%2 110 
N Y¥ Edison 3%s series D_________ [ a ‘4 ’ = 
Set eae rer oaan cae coon a4 109 — # 17 108 109. Philadelphia Co coll tr 4%s_..._- 1961 J-J 101! 101% 162% 75 96 102% 
os iio oan ae Vy 2 3 109 109% = reac: tas & ret 3%es___-.. sae ue 1114 21i% 112% 11 120% 112 > 
NY Gas El Lt B& P _ RE ER - S 103 103 5 102 4% 103 
jon sebeer te 72 a Ca Oe | eee oe ff cu: 2 ae 
NY & Marion geld 3%8...._. ys . 22 4 160 4 ME 112% DORN gi pis ow wnt 23% 2242 23% 58 2044 23% 
N Y Lack & West 4s series A_.___ 1973 M-N 64% 63% 64% 112 pone a ar 4Conv deb 6s_—-——_------------ 1949 M-S 9% 9% = 9% 78 8% 10% 
Ne enteat ise 1973 M-N 7h 2 aah Sate 64% Phibp Morris Ltd deb 3s_—-___-_-- M-N -- 105 105 3 105 «105% 
0? Rien iL _— oe 2 pS 2 22 60 70% to Paliogins me ist ne oY Fae 1937 J-J 5 5 5 1 3% 5% 
= - ~ -- Ce rtificates. RR Cn aoe — ~ *3 4728 — _— 
tN Y New Haven & Hartford RR— Phillips Petrol 1%s debs 1951 J-J 109 10842 109 150 104% 109% 
Fe meguened ye nee; Pak Ie —--730"" it 36% 36 36% 25 34 26% Pittsburgh Cine Chi & St Lovis— - 
Nem-<oen 28-——------=~ 2 ~~ 34% 35 17 (33% «| ' Series D 4s guaranteed_ 1945 a 
ANon-ceonv deb 3%s_..____. = 1954 A-O - 3434 34%, 35 55 : -)- i, 1 4 ee ee hea aN 105% 105 «105% 
‘ 384 - -35 Series EB 3%es; gtd gold__...___.- 1 - 
4Non-conv deb 4s_—--——-- 1955 JJ 3642358 36% 13738 38% nae e Ganmaabel. we | oP “133 he on 
ADeventere eertifientas 3s... 1988 aa She ae Be ned Sin Gocten S45 guaranties... a: oo = Sa 
ye ene age As -.30 a xe! he aes | ee Series H cons gua ranteed 45....1960 F-A _  *212% 114 a 
~ saecte co haren ew chem : a 8 37% ve cons 4%s___--.......- F-A e ° 3 $% 
pe em a UR aR SER — oa _ = 30 49% > 56 Series J cons guaranteed 4 '2s__1964 M-N 2 120 ae 119% 120 2 
Alst & ref 4s series of 1927_. 1967 3-D 39% 38%, ; 145 8% 13 Gen mtge 5s series A__._---___- J-D : 1085% 109% 6 105% 109% 
[A Meriem River & Port Chester... s 8% 40% 356 36% 40% Gen mtge 5s series B__..._.-.._. 1975 A-O 10845 109% 32 105 109% 
ttn ee oe 1954 M-N 04% ‘ Gen. 4%s series C_.._-.._..--_. 1977 J-J 1045 1042 106 35 100 =: 1106 
LAN ¥ Ont & Weel sel pula as — = S% 93% 95 183 90% 95 Pitts Coke & Iron conv 4%s A____1952 M-8 z 96 96% 9 95 96% 
seamed cee ae fe oe ee ae ee oe Plate Sheet Ist tates 4%48_———-——- 1950 J-D se 1 98% 100 
o ¥ & teaeek tek coe ne - 4 2 af Va st m es series B_.....-... 1950 J-D z *98'2 99% 99 100 
N ¥ Queens El Li & Pow '3'as.22-1968 | Maw OF ae. ee ™ 41%e 48% Pitts Va & Char Ist 4s gtd__—____ 1943 = M-N me ees aie . 
W' 5 Sve poten len Os stem. tose 72 430% a Ra" 110 = 110% Pitts & W Va ist 4's series A____1958 J-D 593 58 5934 1s 55 60 '2 
+ ¥ em Cees eee ros rn! 105% 105 1 105% 10544 Ist mtge 4%s series B-___-____- 1959 A-O re 58% 59% 10 5342 60% 
o2+-----~ ig 108% 108% 13 10654 108% lst mtge 4%s series C___.______1960 A-O af 58% 60 17 53%4 605% 





For footnotes see page 796. 
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YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Feb. 26 


Pitts Young & Ash ist 4s ser A... — 


ist gen Ss series B_............ 
ist gen Se series C.......~..... isn 
Ist 4%s series D...........---. 1977 
Portiand Gen Elec ist 4%s_...... 1960 
Ist 5s extended to__.______-..-... 1950 
El Pwr ist M 3%s-_....- 1966 
ist mortgage 3%s.....-...----- 1977 
Steel Car deb 5s_......-.. 1951 
tA4Providence Securities 4s__.....- 1957 
tAProvidence Terminal 4s___...-~- 1956 
Public Service El & Gas siempoamcet 
ist & ref mtge 3s_.....---.---- 1972 
ist & ref mtge Ss__.....-...... 2037 


tge 2037 
Service of Nor Ill 3%s-_--.-- 1968 
y Bakeries s f deb 5s_...-.... 1948 


Co Jersey Cent coll wenaa<- 
Gen & ref 4%s series A_..__.-.. 


Gen & ref 44s series B__._.___- leet 
Remington Rand deb 3'44s_..---~- 1956 
Republic Steel Corp 4s series B__1961 

money Ist M conv 5%s 1954 

Gen mtge 4%s series C_______-- 1956 

Revere Copper & Brass 3%s_...- 1960 


3$ARio Grande Junc lst gtd 5s_..1939 
2$4Rio Grande West ist gold 4s__1939 


Alst coris & coll trust 4s A__...1949 
Roch Gas & El 4%s series D___.__ 
Gen mtge 3%s series H_..__.___ 
Gen mtge 3's series I_______._1967 
Gen mtge 3%s series J__....._. 
TSAR I Ark & sag ist 44s__...1934 
$§4Rutland RR aus laenean 90 
Saguenay Pwr Ltd Ist M 4%s__-_. 1966 


St Jos & Grand Island ist mere: 
St gene Adir ist gold 5s_____._ 


gold 6s. 
St Louis Iron Mtn & Southern— 
A&Riv & G Div ist gold 4s____-_- 1933 
4Certificates of deposit 
tASt L Peor & N W ist gtd 5s____1948 


$3 





St L Pub Serv ist mtge 5s__.____- 1959 
St L Rocky Mt & P 5s stpd__.__-__ 1955 
t4S8t L-San Fr pr lien 4s A___..._ 1950 
aCertificates of deposit.......__ 
4Prior lien 5s series B__.._...__1950 
4Certificates of deposit._._....._.. 
ACons M 4s series A_..._. ~~ 1978 


SCertificates of deposit stpd_..... 
tSt Louis-Southwestern Ry— 


Ist 4s bond certificates__._._.__ 1989 
42d 4s inc boud ctis_____.- Nov 1989 
$Alst term & unifying 5s_.....__ 1952 


4Gen & ref gold 5s series A... 1990 
St Paul & Duluth ist cons gold 4s_1968 


t48t Paul £ Gr Trk Ist 44%es_____ 1947 
t§aS8St P & K C Sh L gtd 4%s____1941 
St Paui Union Depot 3¥%s B__..__ 1971 
Scheniey Distillers 4s s f deb______ 1952 
Scioto V & N E ist gtd 4s_.______ 1989 
Seaboard Air Line Ry— 
$4 1st gold 4s unstamped_______ 1950 
$445 gold stamped___._________ 1950 
SAdjustment Ss_........_._ Oct 1949 
#aRefunding 4s_............... 1959 
4Certificates of deposit._......__ 
Alist cons 6s series A__._....._ 1945 
ACertificates of deposit........._ 
TSAAtl & Birm Ist gtd 4s_._____ 1933 
t4Seaboard All Pla 6s A ctfs_..._1935 
46s series B certificates... ...._. 1935 
Shell Union Oil 242s debs________ 1954 


2%48 sinking fund debentures____1961 
*§4Silesian-Am Corp coll tr 7s....1941 





Simmons Co debentures 4s___.____ 1952 
Skelly Oil 3s debentures 1950 
Socony-Vacuum Oil 3s debs_...__- 1964 
Sourh & Nor Ala RR gtd 5s__...__ 1963 
Sourn Bell Tel & Tel 3¥as.....___ 1962 
Ss dobentures. . oo tee 1979 
Southern Colo Power 6s A... 1947 
Southern Pacific Co— 
4s (Cent Pac coll)... ._ Aug 1949 
4s registered._............._. 1949 
ist 4%s (Oregon Lines) A_______ 1977 
I 1968 
8 CRS Ga 1969 
REE 1981 
10-year secured 3%4s_._________ 1946 
San Fran Term ist 4s____._____ 1950 


South Pac RR Ist ref gtd 4s______ 1955 
Southern Ry ist cons gold 5s_____ 1994 


. Devel & gen 4s series A________ 1956 
Devel & gen 6s___...._________ 1956 
Devel & gen 6%s-_....______ 1956 
Mem Div Ist gold Ss.__________. 1996 
St Louis Div ist gold 4s________ 1951 

Southwestern Bell Tel 3%s B_____ 1964 
ist & ref 3s series C___...._ ___ 1968 

4Spokane Internat ist gold 44s__2013 

Stand Oil of Calif 2%s debs______ 1966 

Standard Oil N J deb 3s__________ 1961 
5 aaa 1953 

Studebaker Corp conv deb 6s______ 1945 

Superior Oil 3%s debs__....___ 1956 

Swift & Co 2%s debs_......_ 1961 

Tenn Coal Iron & RR gen 5s______ 1951 

Terminal Assn St L Ist cons 5s____ 1944 
Gen refund s f gold 4s... 1953 
Ref & impt mtge 3%s series B__1974 

Texarkana & Ft Smith 5%s A_____ 1950 

Texas Company 3s deb_._....__ 1959 
me -Gememeutee 1965 

Tamas & N O com gold 5s________1943 


’ 


Interest 
Period 


J-D 
F-A 
J-D 
J-D 
M-S 


J-J 
J-J 


F-A 


J-J 


M-N 
M-S 


J-J 


M-N 


J-J 


J-D 
A-O 


J-J 


J-D 


M-N 


F-A 


J-J 
F-A 
J-J 
J-J 
F-A 
A-O 
M-N 
J-J 


sige —— Range 


Last 


93 


109 % 


105 


915% 
83% 


84 


99 % 


103 %4 


108 
107% 


822 


60% 
58% 
572 
5634 
97 

93 42 


80% 
97% 
74% 
91 

955% 
882 


107 % 


105 Ys 
105 
102% 


121% 
112% 

90% 
105% 
105% 


4 
*124% _. 


Sale Price Bid & Asked 
Low High 


118% 118% 


92% 93% 
*106% _- 
109% 109% 
& 


97% 
11 
111% 


*106% —- 
*145'% 147'2 


223 
111% 


4 105 


915% 


82% 83% 
82% 84 
2 103% 


101% 102% 
4 103% 


102% 
101 


69 


67% 70% 


36% 


#108 % 109 
26% 


28 
113% 
12% 


75% 


27% 
2634 


4 102% 


105%8 
105 %4 


ve 103 


105% 


4 103% 


2 121% 
2 105% 


112% 


4 105 


90% 


105%8 105% 
106% 105% 


Bonds Range Since 


Sold January 1 
No. High 
ee i08% 
1 118% 118% 
67 93% 
eal 106 106% 
5 4 109% 
14 972 
54 il 
7a 110 110% 
ks 106% 
deny 145% 145% 
as 221 221 
4 110% 111% 
4 104% 106 
10 93 
175 83% 
31 7 84 
10 102% 103% 
44 101% 102% 
2 103% 105% 
47 101% 102% 
10 100% 101 
16 70 
118 710% 
320 7 3634 
oats 124% 124% 
mos 108% 108% 
267 22 28 
71 11% 
43 12% 
28 102% 
2 107 107% 
2 57% 
76 84 
3 83 
58 47 
6 91% 
1 75 Ye 
850 25 
23 245% 
282 28 
213 27% 
1,341 27% 
97 26% 
72 94 
11 12% 
110 54% 
225 34% 
9 9% 
741 2742 
— 101% 101% 
has 104 105% 
sige 123 124% 
8 28 37 
324 27% 37% 
738 8% 
289 19% 
135 18% 
940 15 18% 
155 14 17% 
34 31 37 
66 § 20 Ve 
16 17% 20% 
61 9 100 
eet 99% 1003 
3 40 44 
18 103 104 
6 101% 102% 
8 105% 106! 
re 123 123 
2 107% 108% 
9 105'2 107% 
4 103 104 Ye 
192 7 83% 
16 68 80 
478 54% 60% 
372 58% 
522 53% 57% 
497 56% 
229 93% 97% 
109 874% 935% 
291 70% 81 
80 92 97% 
238 68%, 74% 
103 87% 92 
98 92 95% 
10 84 89 
ll 8 93 Ye 
3 111% 112% 
19 106 107% 
6 414% 45% 
11 10242 103% 
39 105 106 
14 104 105% 
15 10134 103 
103%, 105% 
ll 102% 103% 
6 120 121% 
4 10542 105% 
11 110% 112% 
nnn 103% 103% 
22 89 90% 
16 105% 105% 
12 105% 106% 
ae? 101% 101% 





BONDS 
New Yerk Steck Exchange 
Week Ended Feb. 26 


Texas & Pacific Ist gold 5s_....__ 2000 
Gen & ref 5s series B__._...._ 1977 
Gen & ref 5s series C__._____..1979 
Gen & ref 5s series D._...... 1980 

Tex Pac Mo Pac Ter 5’s A... 1964 

Third Ave Ry Ist ref 4s_...._____ 1960 





4Adj income 5s. 


Tol & Ohio Cent ref & impt poco 
Tol St Louis a¥ 

Toronto Ham 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A__._._1953 





Union Electric Co of Mo 3%s__..__1971 
t~§4Union Elec Ry (Chic) 5s__.__ 
Union Oil of Calif 3s deb 

3s debentures 


Union Pacific RR— 


ee ee ee 











1st & land grant 4s_.._........ 1947 
34-year 34s deb 1970 
35-year 34s deb 1971 
Ref mtge 3%s series A_...__._- 1980 
United Biscuit 3%s debs___.._.__- 1955 
Unitea Cigar-Whelan Stores 5s__.__1952 
United Drug Co.‘Del) 5s__..._.__. 1953 
U N J RR & Canal gen 4s____..__ 1944 


United States Steel Corp— 
Serial debentures 



































1.00s May 1 1943 
1.125s Nov 1 1943 
2.05s May 1 1949 
2.10s Nov 1 1949 
2.15s : May 1 1950 
2.20s Nov 1 1950 
2.35s __May 1 1952 
2.40s Nov 11952 
WM: teas outs tates connie May 11953 
2.50s Nov 11953 
2.558 ~..............__May 1 1954 
2.60s —. Nov 1 1954 
2.65s May 1 1955 
United Stockyards 4%s w w__.---- 1951 
Utah Lt & Trac ist & ref 5s___-.- 1944 
Utah Power & Light Ist 5s_......1944 


Vandalia RR cons g 4s series A_._1955 

Cons s f 4s series B_------~----~- 1957 
Va Elec & Pwr 3%s series B__._-_- 1968 
Va Iron Coal & Coke ist gold 5s_.1949 
Virginia Pub Serv Ist mtge 3%s_.1972 





Va & Southwest Ist gtd Ss_..._...2003 
SE IEE, OS ccicaieitnacnnmeaves ~---1958 
Virginian Ry 3%s series A_......- 1yo6 


Wabash RR Co— 


ist mtge 4s series A__....._.__--1971 
AGen mtge 4s ine series A__---- 1981 
4Gen mtge inc 4%s ser B_.._~ 1991 
tAWabash Ry ref & gen 5%s A_..1975 
4Ref gen 5s series B_....-._--- 1976 
4Ref & gen 4%s series C_...-.-.. 1978 
ARef & gen 5s series D.....---~- 1980 
Walworth Co ist mtge 4s____...-- 1955 
Warner Bros Pict 6s debs.__.___-_~ 1948 
Warren RR ist ref gtd gold 3%s__2000 
Washington Central Ry list 4s_._.- 1948 
Washington Term ist gtd 342s____1945 
lst 40-year guaranteed 4s___..-_- 1945 
Westchester Ltg 5s stpd gtd...__.1950 
Gen mige 3%s6.........-.6.+.++ 1967 
West Penn Power ist 5s E___----- 1963 
ist mige 3%s series I__......-. 1966 
Western Maryland ist 4s_..._.._. 1952 
lst & ref 54s series A_..._____1977 
West N Y & Pa gen gold 4s_______ 1943 


tAWestern Pacific lst 5s ser A__.1946 
pS SS te ae aa 1946 


Western Union Teleg gold Cee. 





25-year gold Ss................ 951 
SINE BO siscicrsion Seepitin tsliberhlhlenatsingas-aatekignen i908 
Westinghouse El & Mfg 2%s_____- 1951 
West Snore ist 4s guaranteea_____ 2361 
Registered ~.~-2361 
West Va Pulp & Paper 3s__.___...1954 
Wheeling & Lake Erie RR 4s_..-._- 1949 
Wheeling Steel ist 3%s series B___i966 
Wilson & Co ist M 4s A____---._- 1955 
Ee MI, I oh datielas tere ance sever enesinneg 1947 
Winston-Salem S B Ist 4s_.... _- 1960 
tAWisconsin Central ist 4s_..._~ 1949 


4Certificates of deposit_......__. 
$ASu & Du div & term ist 4s___1936 
ACertificates of deposit_._......__ 
Wisconsin Elec Power 3'%s__---... 1968 
Wisconsin Public Service 3%s____- 1971 
t4Wor & Conn East ist 4%s_____1943 


Youngstown Sheet & Tube— 
I I I iris tree ct stint aoinen epetiinndy 1948 


Friday Week's Range 
Last or Friday's Bonds 


Sale Price Bid & Asked Sold 


Low High No. 


107% 106% 107% 6 
71% 70% 71% 32 
71% 70% Ti'e 75 
Tl*e 70 Tl‘ 83 
oe *106% 106% doe 
64% 63% 64% 32 
25% 24%, 26% 471 
Ss 91 91 6 

Hl sidate” 

. : a K 
Bets *116 is sis 
es "106% -. as 
a 112 112 2 
Se *8% 12 — 
ud 104% 104% 4 
ot 102% 102% il 

108% 10856 109% 41 
nite 9942 99% 7 
995% 99% 100 22 

107% 1074s 10742 26 
Oe 107 °107 10 
vans 97% 98 12 
9912 9842 100 243 
aay 102 - 102 1 
cee *99% —_-. Fae 
997% 99% 99% ea 

101 101 101 2 
a *101 101% ta 
seam 10144 101% 2 
rye “101 101% i. 
rc *101% _. pps 
et *101%- __ aes 
Ree *101% 102 sk 

102% 102% 102% 1 
A *101 re ae 
gs 102 ou a 
ma *102 2 BS 
9842 97 982 29 
98% 98 9812 18 
98% 98% 98% 28 
ia, "109% - ie 
7 "108% __ abe 
ae 111% 111% 7 
ae 79% 79% 1 
a *105% 106% ads 

$ *92 93 PE 

78 16% 78 27 

109 %4 103 %4 109% 35 
89 8554 89 337 
49% 48% 495% 105 
40 39% 40 276 
Pee 2842 28% 1 
ae *27'%2 30 a 
has 2634 26% 1 
it *27% _. bch 
93 92% 93 23 

10334 103% 103% 1 
36 34 36 6 
as *92% 92% Cag 
sis *104 ‘s Ey 
EE *104% 106 Si 
ses *119% 129 iad 

109% i09%2 109% 2 
ate 110 110 2 
met 111% 111% 4 
9234 92144 93% 185 

994% 972 99% 9 

100% 100% 1 

40% 39%, 41 327 
40% 39% 41 221 

93% 92 94 56 

9342 92 93% 199 

91 89 91 138 

101% 101% 101% 5 

52 50 52 135 

487% 465— 49% 63 

10342 103% 103% 2 
ial *109% —- ai 

8858 88 88% 65 

1052 10542 106 5 
aa "103% 104 ack 
pas *115% —. ack 

51%  -49 51% 214 

49 Ve 48% 49% 10 

18% 16% 18% 148 

ed 15% 15% 15 

ae 110% 110% 3 

Pi 107% 107% 5 

detes "18% 25 ius 

Syd 101% 102 19 

9612 9542 96% 45 


Range Since 
January 1 


Low High 


101% 107% 
68 71% 
67% T1l% 
67% 71% 

10334 106% 
63 66 
21% 27 


87% 91 
91. ... 97% 
10014" 100% 


105% 106% 


110% 112 


103 "104% 
100% 102% 


99%' 99% 
101 101% 
101° 101 
101% 101% 
101 101 
101% 101% 
101%’ 101% 
101% 102 
102 102% 


162 102 
93% 98% 


97% 98% 
98 99 


110% 111% 
79% 81 

104% 105% 
92 92 
72% 178 

108% 110 


83% 89 
44 49% 
34 40 


26%, 28% 
27% 28 

26% 26% 
25% 25% 


91 94% 
102% '104 


31 36 
88 91% 
103% 104 


119% 119% 
108% 109% 


110% 111% 


84% 93% 
95 99% 


100% 100,% 


36% 41% 
36% 41% 


84 94 
87% 93% 


101% 101% 
43 52 


41% 49% 
103% 104 


109% 110% 
104% 106% 


103% 104 


114% 115% 


47% 51% 
47% 49% 
14% 18% 
15% 15% 


110% 111 
107 §=107% 


20 20 


1015@ 103 


95% 99 





a Deferred delivery sale not included in the year’s range. d Ex-interest. 
included in the year’s range. n Under-the-rule sale not included in the year’s range. 


not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, 


the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


e Odd-lot sale not 


r Cash sale 


tThe price represented is the dollar quotation per 200- 


or reorganized under Section 77 of 
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STOCKS 
New York Curb Exchange 
Week Ended Feb. 26 


























Par 
Acme Wire Co common _._....__._..- 10 
Aero Supply Mfg class A_.......~..--- 1 
Class B i 1 
Ainsworth Mig common __-__. ........- 5 
Air Associates Inc (N J)_.-..--~.---.-1 
Aircraft Accessories Corp..__.....- 50c 
Air Investors common -2 
Convertible preferred 10 
Warrants i 
Air-Way Electric Appliance__.._....~- 3 
Alabama Great Southern__... ~~ 50 
Alabama Power Co $7 preferred___..- ° 
$6 preferred nae ° 
Alles & Fisher Inc common-.-......-~- 1 
Alliance Investment —_~.~.......-....* 
Allied Intl Investing $3 conv pfd__.__ bd 
Allied Products (Mich) -_.-.....--.-.- 10 
Class A conv common __._.......- 25 
Aluminum Co common e 
6% preferred .~-~100 
Aluminum Goods Mig- e 
Aluminum Industries common____.... © 


Aluminium Ltd common. _.._.-.....-._* 











6% preferred__ 100 
American Beverage common __...._.-. 1 
American Bock Co_..__--....--.--. 100 
American Box Board Co common_-_-__1 
American Capital class A common __10¢ 

Common class B_.......--.--... 10c 

$3 preferred ee bd 

$5.50 prior preferred__......__ ~~ bd 
American Central Mfg. ...._------. 1 
American Cities Power & Light— 

Convertible class A... 25 

| SERIA PASN ERE ASS IRR i Sais 9 SRN 25 

SE Bi ierestctinlitidn dete Kicnbie ccecihdabikinnmcaniianiniin 1 
American Cyanamid class A__... . 10 

Class B non-voting._......._._.-- 10 
American Foreign Power warrames__... 
American Fork & Hoe common ___ ° 
American Gas & Electric...._._._..10 

4%% preferred___.............. 100 
American General Corp common _-__10c 

$2 convertibie preferred__..._..__~ 1 

$2.50 convertible preferred.______-_- 1 
American Hard Rubber Co_.._.. 25 
American Laundry Mach_......_.. .20 
American Light & Trac common __._25 

OW mrRtOPIRiikn ss do ne 25 
American Mfg Co common... .._ 100 

Preferred .-100 
American Maracaibo Co__.......... 1 
American Meter Co_._....-...-..---- bd 
American Potash & Chemical__._..- e 
American Republics___.........---.- 10 
American Seal-Kap common __._.__ sunt 
American Superpower Corp common__* 

ee | eee e 

$6 series preferred__._............. 


American Thread 5% preferred__..._ 
American Writing Paper common __ 





Anchor Post Fence ................... .2 
Angostura-Wupperman _.............1 
Apex-klec Mig Co common ____._._. vs 
Appalachian Elec Pwr 4%% pfd___100 
Arkansas Natural Gas common... e 
Common class A non-voting....... bd 
OF - DECIR ING knit ntatialiiainmieid 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp_- aihidekee 1 
Art Metal Works common..._..______ 5 
Ashland Oil & Refining Co... .._... 1 
Assoc.ated Breweries of Canada______ e 
Associated Electric Industries— 
American dep rects reg...___.... £1 
Associated Laundries of America... _- ® 
Associated Tel & Tel class A___._____ ° 


Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% preferred__._100 








Atlantic Coast Fisheries_.........._ 1 
Atlantic Coast Line Co_ 50 
Atlantic Rayon Corp_.__......._.._ 1 
Atlas Corp warrants__......i......___ 
Atlas Drop Forge common ___________ 5 
Atlas Plywcod Corp___......._...__- bd 
Automatic Products._................ 1 
Automatic Voting Machine... bg 
Avery (BF) & Sons common___._____ 5 

6% preferred_.—............. Sida 
Axton-Fisher Tobacco class A com__10 
Ayrshire Patoka Collieries._._._t.cu_.. 1 
Babcock & Wilcox Co_. bd 
Baldwin Locomotive— 

Purchase warants for common___ 

yp SE ae 
Raldwin Rubber Co common_________ 1 





Barium Stainless Steel 
Barlow & Seelig Mfg— 
$1.20 convertible A common_______ 5 
Basic Refractories tne 1 
>. 


Baumann (L) common __..__________ 
7%. 406 preferred... wt ba 
7% moe premrmeé. . 6. 

Beau Brummell Ties Inc_....________ 1 

Beaunit Mills Inc common _.._______ 10 
$1.50 convertible preferred__._____ 20 

Beech Aircraft Corp........_......__ 1 

Bellanca Aircraft common_._________ 1 

ell tek of. Cumeties sg 22 100 

Benson & Hedges common__.________ 38 
Convertible preferred__.___________ e 

Berkey & Gay Furniture__....._____1 


Bickfords Inc common new_________- 
Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common ° 


NOTICE—Cash and deferred delivery sa 
in a footnote in the week in which they occur. No account is taken 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include 


NEW YO 


Friday 


Last 


Sale Price 


“5% 
6% 


“3% 


80% 
98 


25% 
x115% 
109%%4 


103 


27% 


1‘ 


26% 
26% 


39% 


235% 
102% 


34 


23% 
14%. 


4M 
32 


18 


18% 


“5% 
18% 


23 


3%% 


“2™ 


Week's 
Range 
of Prices 
Low High 
17% 17% 
a "5% 
6% 7% 
“i% 1% 
2 2% 
29% 29% 
"2- 2% 
79 80% 
105% 105% 
98 98 


"4% 4% 
25% 25% 
114 x1l5% 
109% 109% 
4 ae 
102% 103% 
% 1 
27 30 
5% 6 


1% 1% 


20% 20 Ve 
“6% “6% 
272 
272 
1% 1% 


69% 69% 


3% 4% 
30 32% 


4 {3 
65% 6 
17% 18% 


5% 5% 


47 47% 
6 6% 


22% 
376 


5% 
15% 1% 


23% 


3% 


11% 
5 ve 


11% 
5%e 
“3% 35% 
9% 
g “9% 
4% 
122% 123% 


10% 
9 


4%, 4% 


WEEKLY AND YEARLY RECORD 


Feb. 20, and ending the present Friday (Feb. 26, 1943). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


Sales 
for Week 
Shares 


1,300 
10,500 


Range Since January 1 


Low 


17 
20% 
4% 
5% 
5 
1% 
1% 
27% 
1% 
72 
102 
91% 


“3% 

24% 

24% 

105 % 

106% 

13% 
6 


86 
163% 
16 
2044 
4% 


5M 


19%4 
25% 
29% 
3% 


9% 
16 
“3% 


7% 


Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Feb 
Jan 


Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jon 
Jan 
Jan 


High 


19 

20% 
5% 
7% 
6% 
1% 
2% 

294 


Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 


"2% Feb 


802 
105 %2 
98 


“4s 


2612 
25% 


x115% 
109% 
14% 
8% 
106 
106 42 


18% 


18% 
47% 
6% 


Feb 
Jan 
Jan 


Feb 


Jan 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 


Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Feb 


Jan 


Feb 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 





STOCKS 
New York Curb Exchange 


Week Ended Feb. 26 
Par 
Bliss (E W) common ___...........-- 1 
biue twdge Corp common ___.......- 1 


$3 optional convertible preferred___* 
Blumentnai (8) & Co os 









































Bohack (H C) Co common ........... e 
7% ist p 100 
Borne Sc r Co --25 
Bourjois dh siaih ° 
Bowman-Biltmore common.._........-~ © 
1% ist preferred _.100 
$5 2d preferred____s-._-......... bd 
BraziLan Traction Lgt & Pwr_......_* 
Breeze Corp common _ 
Brewster Aeronautical__............. 1 
Bridgeport Gas Light Co nd 
Bridgeport Machine ° oat 
Preferred —_ 100 
Brill ‘Corp clnes: f..i0 dco une ° 
ee Sane ee ee ® 
7% preterred._......«...-.~..-...... 100 
Brillo Mtg Co common_..__.-...-~--- ° 
Class A lic 
British American Oil Co ° 
British American Tobacco— 
Am dep rects ord bearer__..._....£1 
Am dep rets ord reg_........... £1 
British Celanese Ltd— 
Amer dep rcts ord reg.__....__-- 10s 
Brown Fence & Wire common __-___-- 1 
Class A preferred__............--- sd 
Brown Forman Distillers......._.. -- 1 
86. preterteG....ae--—...-...... e 
Brown Rubber Co common _...____..1 
Bruce (EL) Co common_..__.--.__-. 5 
Bruck Silk Mills 140.................. ° 
Buckeye Pipe Line new__-.---........* 
Buffalo Niagara & East Power— 
$1.60 preferred__........... ~~ 25 
SS: tet peeberree 51. ns ° 
Bunker Hill & Sullivan_.......--- 2.50 
Burco Inc $3 preferred___..........- ° 
Burma Corp Am dep rcts__...-....-~. 
Burry Biscuit Corp... .....--.-.12%e 
Butler (P A) common _-__-.---~-~~ ~~ 25c 


Cable Electric Products common __._50c 
Voting trust certificates_._.___...50¢ 


Caiamba Sugar Estate_......_. 

Califorz.ia Electric Power _.........- 10 
Callite Tungsten Corp___.._..-..... 1 
Camden Fire Insurance Assn... 5 


Canada Cement Co Ltd 6%% pfd_.100 
Canadian Car & Foundry Ltd— 


7% participating preferred___.._._ 25 
Canadian Industrial Alcohol— 
CRE A Wines ce cieciittintiticn inectittnes bd 


Class B non voting.............. PR 
Canadian Industries Ltd— 





vb ee RE seen 100 
Canadian Marseni_...................- 1 
Capital City Products..............- ° 
Carman & Co class A... .~..--....- e 

Class B a ° 
Carnation Co common ___._.....-...- ° 
Carolina Power & Light $7 preferred__* 

OS: peeterret.... .. cee ince ee ° 
Carrier Corp common _-__.......~....- 1 
Carter (J W) Co common__._........ 1 
Case PROG ii nn nnn cinco ° 
Cantte 42 36) @ Ce... . 24,0 10 
Catalin Corp ol Amefrica.........--- i 
Central Hudson Gas & Elec com_-_-_-_- ° 


Central Maine Power 7% preferred_100 


Central New York Power 5% pfd__100 
Central Ohio Steel Proaucts_._....-- 1 
Central Power & Light 7% pfd___.100 
Central & South West Utilities_..__ 50c 
Cesena. A’rerats Co.................. 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common... ...--.--~-- 10 
Cherry-Burrell common _____..-...-~-- 5 
Chesebrough Mfg____...-.....-...-~-- 25 
Chicago Flexible Shaft Co_.... ----- 5 
Chicago Rivet & Mach__...-.-.-----~- 4 
Chief Consolidated Mining... ~~~ 1 
Childs Co preferred__._._._-_-.---- 100 
Cities Service common _______-_-_-~-_-_ 10 

po a ° 

Gan preneevee wes. 5... oo... ad 


8 preferred Be. .............-...- ad 
Cities Service P & L $7 preferred____* 
EN 9 RS a ° 


City Auto Stemping___....-..--_.--~- ° 
City & Suburban Homes_._-. ~~ 10 
Clark Controller Co__...........--... 1 
Claude Neon Lights Inc_.......~.--~- 1 
Clayton & Lambert Mfg__.-....---~-~- 4 
Cleveland Electric Dluminating.__~.~- ° 
Cleveland Tractor common ________-_-- bd 
Clinchfield Coal Corp____.---.---- 100 
Club Aluminum Utensil Co__...---~-- e 
Cockshutt Plow Co common__-__-_-_.-- od 
Cohn & Rosenberger Inc__.....-----.- ° 


Colon Development ordinary... .--- 





Colonial Airlines__- aume oe 
Colorado Fuel & Iron warrants... ~~ 
Colt’s Patent Fire Arms __-_...... ~~~ 25 
Columbia Gas & Elec 5% preferred_100 
Ce Gee ae ee ee 1 
Commonwealth & Southern warrants_. 
Community Public Service... - 25 
Community Water Service_.......... 1 
Compo Shoe Machinery— 
V t c extended to 1946__..-_._..-. 1 
Conn Gas & Coke Secur common ____- ® 
OD SURI shes. cea ee a* 
Consolidated Biscuit Co___..--..-.-- 1 
Consol G E L P Balt common-__-__-___- . 
44%2% series B preferred___._.__. 100 
4% preferred series C_.......... 106 
Consolidated Gas Utilities... 1 


Friday 
Last 


Sale Price 


13%. 
1% 
44 


958 
13% 
1l 


"1% 


% 


3% 
238 


"1% 
10% 


10% 


“4% 


91% 


“8% 


11 


11% 
6% 
68 
85 
“5% 


33 
113% 


“2% 
4% 
2% 


32% 


17% 


“3% 


Week's 

Range 

of Prices 
Low High 
13%, 14% 


2 

42 4d 
8% 

51 51 
634 
e % 

5% 6 
1% 1% 
13% 
8% 
5% 


“3M 


13% 
87% 
10% 11 


1% 1% 


18 13 


5 
3 3% 
2% 2% 


2334 


"2M “1% 
10% Ill 

39% 39% 
103 % 103% 
10% 11 

“9M, = 1% 
“4% 
1%, 
91 92% 
9 9 


eS 
8% 9 
434 
4% 
11 11 
95 95 


5% 


“BM 


7% 


4 


il 11% 
6% 
67% 70 
6% 
62 62 
85 85 


“5% 6 
13% x14% 
6 Ve 
32% 34 
11% 12 
82 B% 
“2% “2% 
+t 4\% 
25% 
55 4e 
30 32% 


Ig 1 


i's 
19% 


6 


Sales 
for Week 
Shares 


3,600 
18,100 
650 
800 


les are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
of such sales in computing the range for the year. 











Range Since January 1 


Low 
10% Jan 

} Jan 
38% Jan 
6 Jan 
3% Peb 
46% Jan 
23 .Jan 


30% Jan 


14% Jan. 


12% Jan 
11% Jan 


1% Feb 
1% Jan 
12% Jan 
5% Jan 
80 Jan 

Ys Jan 
l4+e Jan 
5 Jan 
7% Jan 


10%, Jan 
82 Jan 
9% Jan 
y« Jan 
% Jan 
2%4 Feb 


235% Feb 


3% Jan 
3 Jan 


14 Jan 
9%4 Jan 


38% Jan 
106%4 Jan 
102 Jan 
7% Jan 
7 Feb 
6% Jan 
15% Jan 
2% Jan 
6 Jan 
114% Jan 
84%4 Jan 
7% Jan 
104 Jan 
ys Jan 
7% Jan 
4% Jan 
4% Jan 
9% Jan 
80 Jan 
64% Jan 
5% Jan 
ve Jan 
9% Jan 
3% Jan 
51% Jan 
4% Jan 
48 Jan 
76 Jan 
75 Jan 
4% Jan 
6% Feb 
13 Jan 
% Jan 
29 Jan 
6 Jan 
7% Jan 


1% Jan 
3% Feb 
1% Jan 
51% Jan 
24 Jan 

% Jan 
1/64 Jan 
14 Jan 

oe Jan 


734 Jan 
26% Jan 
2%, Jan 
5658 Jan 
111 Jan 


103% Jan 
2 Jan 


High 


13% Feb 
90%. Jan 
Xll% Feb 
3%, Feb 
l%e Feb 
3 Feb 


24 Feb 


3% Jan 
3% Jan 


“1% Peb 
11 Feb 


39% Feb 
109 Feb 


104 Jan 
ll Feb 


114% Jan 
92% Feb 
9 Feb 
106 Feb 
i} Feb 

9 Jan 
4% Feb 
5% Feb 
ll‘%e Feb 
95 Feb 
6842 Feb 
6 Feb 
fe Jan 

12 Feb 
6% Jan 
71 Feb 
6% Jan 
62 Feb 
85 Jan 
854% Feb 
6 Feb 
6% Jan 
x14% Feb 
% Feb 
34 Feb 
12 Feb 
8%4 Feb 





For footnotes see page 801. 
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NEW YORK CURB EXCHANGE 
































STOCKS Friday Week's Sales , 
New Yerk Curb Exchange hag sn em for Week New ng gE Ter eh tor Week 
96 s ; 
Week Ended Feb. 26 es ale Price os gp Shares Range Sinee wer 4 i Week Ended Feb. 26 Sale Price of Prices Shares Range Since January 1 , 
Low Par Low High Low High 
Consolidated Mining & Smelt Ltd_...5 35% 35%4 36% 175 31 Jan 37 Feb a 
Consolidated Retail Stores________-_- 1 4%, 4% 4% 4,100 3% Jan é% aan Goperss pueie Wnetn ae Oeitae oo 10 «661 Jan 72% Feb 

8% preferred .———--—__________ 100 -- -- - 107 Jan 107 Jan General Rayon Co A stock..._____-* 10 30 ee Feb, 
Consolidated Royalty Oil_ 0 ? 1% 1% 500 1% Jan 1% Feb General Shareholdings Corp com....l1 1% $$ t% 1% 3,200 % Jam ‘1% Feb 
Continental Gas & Biectric Go Pn ee 8% Feb $6 convertible preferred... ___- ° 65 64-66 ‘420 -52% Jan 66 Feb 

General Ti ubber ) 

7% prior preferred_____-_-_____ 87 87 20 76 Jan 87 Feb Gen Wuinr tas & Bete ieee 265 «108. 10 103s Jan = 106. Feb 
Continental Roll & Steel_............ 1 13% 12% 13% 5,500 9% Jan 13% Feb $3 preferred pe Par, 4% 100 3% Jan 4% Feb 
Cook Paint & Varnish Co-----___--__ . pe — oe a 9 Jan 942 Feb Georgia Power ‘$6 preferred CBs atcae ses * 103% azeat s b re hor og he 
Cooper-Bessemer common 11% Il 12% 1,800 8% Jan 1% Pe f + j|i$$8 preferree.. el aia “.; * . . 

$3 prior preference....._............ > ein ne . oe 3734 Jan 3815 Fe $5 preferred__—_-___-- rm -< -- -> -- 89%_ Jan 89% Jan 

4 2 b Gilbert (AC) common____ ng 5} $¥ 5% 300 4%_ J ¥, 
Copper meee Se = RES RNS FE os RTE ® 5% 5% 5% 1,900 4% Jan 5% Feb Preferred Shitdidttiedt nel ts ee en a 7 s 45 F pom - : a 
Comucopia Geld Mines... fs i iB 1.560 Fo jan i. gan CN Riviere mined occas es . 4% 4% 4% 400 4% Feb 4% Feb 
eatin inin-encevieneoeniesuhaiieamaeasiah 2 2 a Jan e ; 

TIONS Mois ethic tccnenincnaichemm ican ° : : ? te 79 
conden Petroleum comment 1% «14 1% 50, Jam Gee | Stele, Comte ca eae Ne le 
lila oe preferred________.50 15 15 15% 500 13% Jan 16% Feb SS Seg ARs aoa nara, ° “3% * 100 £7 ~ = sa 

u ulds — Ee cal aes . 9 po 

American dep receipts (ord reg)__£1 is wei oo ak ant 5% Jan 6% Jan | Min —- ~ = ah oo 
+ Toon re on lena anit that 5 31% 19% 21% 6.800 1536 Jan 2156 Feb Goldfield Consolidated Mines_.._____1 is se is 5,400 # Jan i, Feb 

Goodman Mfg Co________ 0 
cw Seantentine-Ce RRR MG BN : 10% 10% 10% 3.100 10% don 10% Jan Gorham Inc class A._._____.....__ ee ee ae 500 “3% Jan "2% Feb 
CRD SERIE SSR eda 1's et Ys , a2 Jan ‘« Feb $3 preferred eS 29 29 125 . 
no eo 27 Feb 29 Feb 
eae ies reads hy ee % 1% 1% 200 1% Jan 1% Feb Gerhem aig - PR entree ana 10 25% 25% oo 22% Jan 26% Feb 

wn Cen WE Se so cai Oe ¥ ‘ 3 2) 3 
Crown Cork International A_..._.___ bed 7%, aa Bg gH Ei ve 7 _ Pg ge mag Serie ——--—.--_— 4 3 — ag = oi can ~ _ 
Crewn Drug Co common____...____ 25c 1% i%™ 1% 1.200 2 1% FP . . i adiin ma. » +% =. <> a 3\4 Jen 4% Feb 

"* convertible preferred 25 23%2 24 . "50 19% ene 24 “ ron — hee ee Te 
igen on mehinine viene NE e = i " 9% Fb Py Non-voting common stock... _ ° 71% 71% 73 300 6742 Jan 75 Feb 

ite. io a - 3 £ . 4 ven 2 8 Pee 7% ist preferred._...______..__ 100 134 134 25 129 Jan 134 Feb 
se oe oe eS -------------~ 5 = . yin sae 11 Feb 13% Pev Great Northern Paper________._-____ 25 31 30% 31% 800 27% Jan 34%4 Feb 
— Lighting. Ine 9. imamate 8 8 "8 1% Feb 2% Feb Greenfield Tap & Die_...... ° 8 7% 8 600 542 Jan 8 Feb 

a pel eee es sine nid ERS jis ak. Grocery Stores Products common__25c 2% 2% 2% 100 1% Jan 2% 
Curtis Mfg Co (Mo) -5 om selae neg - edi Peseta ns aes Gult Ov) Corp... 25 4355 43% 44% 3,700 37%2 J 4 fe 
D Gulf States Utilities $5.50 pid_______* 10642 106% "20 102% Jan aah Peb 

I a a bd sah janine om mi 1, 4 
Darby Petroleum common 5 11 10% 11% fe ht cman : re i ws ~ oo tote 
SURE M 11 800 8% Jan 11% Feb fg inka Fd 

Pevenvort Hosiery Mile <n i. tee a 22 SS H 
Rshok oe by ll Jan 13% Feb 

Class A convertible__.......______ 35 30 30, «(30 80 2414 Jan 30 8 6Feb Hall La : : 

AM SS 1 ek = “ah “8 3% Jan 3% Feb a mp Co__ -5 658 4% 6% 4,700 4% Jan 6% Feb 
Dennison Mfg class A common_---___ 8 2% 2. 2% 800 1%q Jan 2% Feb Hamamermill Paper——_—________ - —~ ee a Ss = 
$6 prior preferred... 50 ey he i Hs 50 Sam 54 Feb Hartiord Electric Light_..._________ 25 48 47 48 30 42 Jan 43 Feb 

Ge sh RC ae i00 ae 7 cep ts 110 Feb Harttord Rayon voting-trust ctfs____1 1% 1% 1% 100 % Jan 1% Feb 
Derby Oil & Refining Corp com______ ° 1% 2% 900 1% Jan 2% Jan Harvard Brewing Go.---.__-_._____. : we a — ite: ™ oe 
emoent eeaen ns ------------ . a -- -- os 6242 Jan 6242 Jan Hat Corp of America Bon t 1 i 3 

r aske Mig__ 1 3 Sei Be eg x8% Jan 10. Feb ; on-cot com_. 42 8% 300 3% Jan 4% Feb 
6% preferred without warrants__.20 i ee ae om ape a caps ny ope Oy ner aaa satedaed oes 19% Jan 30 | Feb 

Tp = a commons. s 5 vie. aa wis was 1% Jan 2% Jan 
Detroit Gray Iron Foundry..__._____ 1 pare RO OE a, 6% convertible preferred. --_____ 50 -- -- 9) == ~~ 36 
Sad Mies Mon te anne ; ae Aor A a 4 ; Heecla Mining Cos.__-._..--- | 25¢ 571 5% 57 2400 | 4a Jan "on ie 
4 7 b 200 2 Jan 2% Feb P . ’ oye cam e": Reb 
Detroit Stee! Products... __ 10 16 15% 16 300 14% Jan 16 Feb Helena Rubenstem a. -—--_-__-_____- . ~ eS por owe ee o vee 
De Vilbiss Co ooo SE Te 10 89 ao ee wis ° wee Re Sa ae Se Se ® 934 9% 9% 250 9 Jan 9%, Jan 
mo Padget Ai" “te > ka RA via nee Ps 5 er Co common... 2 82 74s 8% 500 6 Jan 8% Feb 
Divco-Twin Truck common__._______ 1 45 4% 4% 1,100 3% Jar “4% Jan Preferred ———~...-_.. >See a mama 35 wll ” 22% oe : 
tine Com,, ....~ Be RR Ory 400 230" Sam 4% Jon Henry Holt & Co participating A____. ee SS sie aes 3 % Jan 1° Pee 
2 2 x8% 100 5% Jan 8% Feb . - v7’ fom . a 
ae es von oe SES re 5 12 12% 200 11% Jan 12% Feb 
ridge Co Ltd__......_____ ® Ri es BS if 21% Jan 21 on eyden PN iia et i ea snieniepingtahairsived 10 83 83 84'2 75 75 Jan 86 §6Feb 
Dominion Stee i 25 ee a= a a Hoe (Ry & Co class A__-_--~ 7-7 ane 19% 19% 200 15% Jan «20% Feb 
D a a nasi a aa ead 56% Jan 67 F ‘ 
Driver Harris Co-----------------7- 10 26% 27 100 24. Jan 27 Feb ie oe ee i. = 8 a oe om sam om ee 
Skt aR he iaFe com Niniatnsebeniesiitodingiibb acai 9 2 
Durham Hosiery class B common .._ - 3 1 ~? ann ne Jan oT san Horder's Inc Dem Pew ORE ss “ ‘ . : $i — 
ne 3%, 3% 3% 500 @ Jan 3% Feb > aod 8 ena 
-catalg i masa. 1 1% 13% 1% 1.500 1% Jan 1% Feb tegen A) & Co common_-_-_____ es 3242 32% 10 29%2 Jan 32% Feb 
va exas ESE TT Tan nee se 9. vA 7 : orn { » Co common ——----- 1 oe pte yes. s 
- 9% 9% 100 8 Jan 10 Feb Horn ® Harder... | * 24% 23%, 24% 300 a Fen abs, pes 
E a. See ee 100 ~ de A Re 113 Jan 113 . Jan 
Magle Picher Lead... = 10 pl Hubbell (Harvey? Inc__._____________ 5 16%4 16% 17 350 14% Jan 17 Peb 
East Gas & Fuel Assoc common______ * 2 , oe - ares ™ = 7 ~~ je. sew Fo & ao ees See . a6 65" 6% 4,100 ed : Jan 66% Feb 
« p. ° mmei- 5 4 

_ :" a enepeees SES 100 5034 50%4 52 300 42 Jan 5234 Feb Hussmann ge me og Ge. Se mean. : = etd 5 ~—_ + ore 

ni a 1000 29% = 26%_-29% =6: 2,550 =: 19% Jan 29% Feb Hayler’s common_________-_-" "7 1 . es aes 300 5, Jan “f, Pet 
Eastern Malleable Iron... 25 24 24.COA 100 20 «Jan 24 Feb V t ¢ for Is ene. te fn 4 yf s - ao 
Eastern States Corp SNES a IER Pe. * i Vy 2 1,800 % Jan 5% Feb H . preferred FITS aE WT Bay +1 10% 10 10% 300 8 Jan 10% Peb 
bo ee = : Renee em enee : 17™ 18° "95 10% Jan 19% Feb Shesuae Soon Pn yey CaF Cs! PEAS ; “4 es i= 1 Rd La =~ 7 oe 

Tien ockunieebiaieaeas 17% 18% 200 1044 Jan 1934 Feb Peewee ee ” ’ ‘3 ; pihee: Fe 
Eastern Sugar Associates— " ‘. 

SS. preferred v t ¢........... 1 36 35% 36 1,020 31% Jan 3742 Jan 
Ea ‘ 
rE ny satel __ POR hice EEE : 4% 4% 4% 700 2% Jan 4%. Feb Llineis I 5 e I 

my Grocery Stores._.......___ a a mt its Mas by Si ree owa Power “lo... 25 13 a 

a ae ree, Share common ______ 5 4 3% 4 39,900 2 Jan 4% Feb 5% convertible preserred______.__ 50 30 29 M4 30 : 2.100 25 = 30 . rep 

= Sere —- een ————— = —— -———— : 55 52 55 1,700 42 Jan 55 Feb Div arrear certificates__....._____-_ 5% 4% 5% 5,700 3. Jan 5% Feb 

I - ent Sor aa a 7 . 59 54% 59 4,100 43% Jan 59 + Feb Biinele Zine: Ci... jensen . 11 11 11% 1,550 9% Jan 1l% Feb 
oie Dig erengel em ght 2d pfd A_____ 15% 13% 15% 1,550 7 Jan 1534 Feb Imperial Chemical Inaustries— 

ihn veshipuiaih matceidesanet Ms 8 12 2,900 *& Jan 1s Feb . Be eh nnn nl - =<). = = wit + a tho. hve 

mperia il (Cam) coupon... __ ® 114% 11! 11¥ 3, 3 

Pe ec si Fa, ww Se S|) i 
beacasadiliiidabtsesichiaetaks 2 % 2 an 9% i obacce o anada_.....___ 10 10 10 1 L 

Srp Dit eeu Gi pia iog *" opts of'* | Rk Bets Feb | patil Rota at Greuniain ia a 

; Ve — . 2 40 BB Feb 94% Jan pF SE RS ae TE £1 om ‘site rae % 4 FB 
+ sve. daar yng men stock..__* 30 30 200 30 ©Feb 30 ” Feb Indianapolis P & L 544% preferred_100 100% 100'%2 60 an ; se 10h : Peb 
Bauity Corp petite ipmen eee” ; ee oe aan 6% dan 8 Feb nen oct 6% preferred______ 100 21% 21 21% 130 20 Feb 24 Jan 
og ee, - A 5 ; 2 3 y Sa Rees 

Ale hia preferred... : ~ 28% 30° 1,375 22). ra 30° ed ihe “o Fe it ae ae 
DD caseeepete eens ge ws rene ors eo eeneney s 3% 3% 1,400 2% Jan 3% Feb Industrial Finance v t c common_____ 1 1 1 Vy, 

aan ig los common .........— 50 a 7 uc 25% Jan 29 . Feb Os OI 100 _ ‘ ne a = 15% ah he 

rsha Ss xa Bieta esd aenvaincs 1 8% 8% 100 7 Jan 8% Feb ee = = go — yeas 10 74 74 74% 750 6944 Feb 74% Feb 
nternationa igar Machine ___u____ ® 13 13 y 

F International Hydro Electric— 7 ee " eM 

Preferred $3.50 series......._____ 50 575 542 5% 800 2% Jan 6% Feb 

International Industries Ine___..____ 1 2! 23 2! 1 Ve he Pe 

Botreniid ¢vietne Lv EEO 1 9 8% 9 2,600 7% Jan 9 Feb ae Metal Industries A_____ ° ae ange tay ee ae Jan are ion 

rchi irplane_._______ 1 25% 2% 2% 6.900 1%.Jan 25% Feb nternational Petroleum coupon shs__* 15% 15% 16 2,100 135 4 
Falstaff Brewing.._.._____ : . oe ; <n ight Peb 
Palaalf, Brewing —-—-——-————-------- 2 soak mT ne Re omen Meee a ge a |. hee. See 

we ettrsioal-.—-—————-_—- 4 2% 13% — 1,100 19, Jan weer ff fee ee et oe t% ai, oe a 6% Jam 1% Pe 
Fire Association (Phila)... 10 él 60. 61 ap we International Safety Ra B e ‘ a 
stacy Lik yhatrveru eee pipiens ; 100 5742 Jan 61 Jan ns be J oF 2... 1 8 1% 300 % Jan 1! Jan 
Floride Power & Light $7 pre‘erred.* 84% 84.86 475 81% Jan 88% Jan sngesmotionsl SREY Saas 4... “ : =f = oe Jom 434 Feb 
r Co Lt EE: Beet a eS ° M4 / 5,700 Jan Feb 
Am dep rets ord reg_..._..______ £1 334 3% 3% 1,100 3% Jan 3% Feb pee 2 pagina -------------- . 12% 12% 12% 200 744 Jan 12%2 Feb 
' 3. frior preferred___.____-_____ ° as Pt vig ei 36% 
Ford Motor of Canada— Interstate Home Equipment________*1 3% 3% 100 73% oe 38 in 
Class A non-veting.__._._..___._ ° s 18% 1834 1,000 15% Jan 19. Feb Interstate Hosiery Mills_.......____- . - 21%4 Feb tr 
Class B voti ° ‘ : ae v : “1% Ja "3 Feb 
CS RR 12 ik a si 16% Jan 18% Feb Interstate Power $7 preferred________ ty : a 1% Jan 3. Feb 
Fort Worth Stock Yards... . pe su ae 98: 12%, Jan 15% Jan Investors Royalty_._..____-___.____- 1 i *@ ie 1,600 v4 Feb % Feb 
Poundation Indus Engineer— : Iron Fireman Mfg voting trust ctfs___* 174% 15% 17% 325 14%, Jan 173% Feb 
ee Se aaa ae 10¢ 2 1% 2 500 1% Feb 2 Feb Irving Air Chuites.._._.-..-- 22 _ 2 1 9% 92 10% 1,600 7% Jan 10% Feb 
an Aone Bred 3 ——-- nn nana 1 ak’: i a mn ai CR gi ei Italian Superpower A_........_______ . 1s 1% 2,500 ‘» Jan ve Feb 
Franklin Co. Distilling....--7~~~~~~~ , ee 1 es Ce... a 
EEE age a Be 8 8 MY, Add 2% Feb 
Froedtert Grain & Malt common_____ “ Al% 11% 150 1M” Peb 1 Ye Jan J 
Conv part preferred______ 15 os ae ee a 19% Jan 20%; 
Puller ( A) Co - a - * ‘2 Feb Jacobs (FL) Co. = 1 338 3 3% 3,100 2% Jan 
$3 = Pow - oa 4: a a i Jan 11% Feb Jeannette Glass Co.._______________ ° pa 1% 1% "700 1 r a. rep 
4% convertible preferred____._._100 51 51 51 75 45 Jon i Pep “—. eek ee maa fee a oe 20 pe = ait oe 
eo, aes - 81 81 20 69'4 Jan y b 
7% QUClLerrea ss. -- a 100 91% 91% 20 79 " Jan oie Feb 
G Julian & Kokenge Co___-_____.______ ° anges ris 15% Jan 1334 Jan 
Gatineau Power Co common e 
S% preferred....... #.-_——C<“Ch Tey as faa m5 a yo eompict 4 ef 
OLAS tg - aoe me SE a 8 dee a ee K 
General Alloys Co... ---~~~~ ° 4 4 ~ ong 
Gen einige ay ream : vs 4 8 400 3% Jan % Feb Fansas Gas & Elec 7% preferred___100 "a ei as 115% Jan 118 Jan 
, og ven rets ord reg a oe et zie oH ou dee ‘a om pe nee: Ay Inéucc. 5 7 7 7 100 6% Jan 7 
General Finance Corp common_______ 1 3% 3% 3% 200 2 Jan 3% Fe wr Tube & Lamp A-—_—_______- : . 8 S 200 5% Jan 8% Feo 
eee ee «ae 10 y 1M Feb Te red —— Panes | 7% pid B.-.-_- 109 SF bis = Ey oo pS 
neral Fireproofing common________ . 15 14% 15 400 %— dom 13S De 4 $ietin 2 -— OC 100 a ee a aa be EE = = 
mon 4 13% Jan 15 = Feb Kingston Produets.....nnne... _ 1 2% 2% 2% 2,500 15, Jan 2% Feb 
Peetnibes 1 3 600 1% Jan 3 Feb 


Gen Gas & Elec $6 preferred | RE 


103 


103 


96 


Jan 


























2%4 


2% 





Por footnotes see page 801. 
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STOCKS Friday Week's Sales . 
New York Curb Excha Last Range for Week N Su cast te cane be we 
nge ew York Curh Exchange Last Range for Week 
Week Ended Feb. 26 Sale Price of Prices Shares Range Since January 1 Week Ended Feb. 26 Sale Price of Prices Shares Range Since January 1 
Kirkland Lake G M Co Ltd oe er ae ig yg oa een: ed ee 
= | nme An oaeneoae ieinenaniiegnes : %s 1s 400 % Jan 5, Jan Navarro Oil Co =e oie wt <n 12% Jan 16 Feb 
AE a ae s pe nl oe aa Lu =e Nebraska Power 7% preferred-—--—-100 105 104534 106 70 105 Feb 110 «Feb 
Kleinert (I B) Rubber Co__-..------ 10 : -- -- wn ~ as ee eae et Welt Coup: 106-966ciink oso eee wal 2 ae 
Knott Corp common________._____... 1 6% 6% 6 200 4% Jan 6% Feb Nelson (Herman) Corp B tine. BB St 3% dan 4% Feb 
Kobacker Stores Inc_- 4 -- -- + =- “- 10 Feb 10 Feb Neptune Meter class A pe -- —- = -- 872 Feb 8%e Feb 
Koppers Co 6% preferred___..-..._106 97% 96% 97! 90 92. Jan 97% Feb Nestle Le Mur Co class A..-...-------* - 24 % : Feb 
By es 2% 100 1% Jan 23e 
re og dee ay ical ior New England Power Associates_.__.~- -- ~~ ah st 1 Jan 2 Jan 
ions Ox es “ a rear mes eet 4 -- > -= -- a § Ss os! Kote 6% preferred__ owe 34 33 35 1,200 255% Jan 35% Feb 
pecial preferred______- x . 25. 200 13. «(Jan 13. Jan $2 preferred__.... gjicanenininntitetaenan me ° ses aps ans pat 9% Jan 1134 Feb 
Kreuger Brewing Co ..........------ 1 544 5% 300 4% Jan 5% Feb 
New England Tel & Tel_.....-....100 9442 96 90 87% Jan 
New Haven Clock Co_......-......... . 4% 5% 200 ae Jan eas pad 
L New Idea Inc common.__..—...-.--~-~- 14% 14% 200 13% Jan 15% Feb 
nee ieatee ty diieia band. + i ‘in S” “ae See on 
Lacka a aie vanentenesintini Y, Y, Y, 4 Jan 31% Feb |  Wew Process Co common______.._---- ¥ ‘ wae na 
—— om Biome Br iy 808 = . Oa ote x Ae get = etn ~~ New Process Co common___—-...-~--- Ps - 31 31 100 28 Jan 31 Feb 
Lakey Foundry & Machine__/__-_____ i 34s 2% 3% 1.500 2 Jan 3% Feb i ¥ Oly Omnibus wastants...->---- 3% 344 100 2% Jan 3% Jen 
Lamson Corp of Delaware_-.-_------ 5. 3% 3% 3% (200 3% Pep 3% Jan tii... we 20% 20% = te ee sn tee 
ee i poeree --------- =a * ay oe pos we = “ = N Y Merchandise------------------ 0 (C-- -- 0+ -- -- -~ tee 
TRE RY 2 “4 
a - United Bakeries class A..° mid pS ei Sage pee Sepp N Y¥ Power oi 1% preferred._100 106% 106% 107 40 102 Jan 107 Feb 
Lefcourt Realty common cme, | rete Y o> 56, Jan Se Jan n'¥ ghipbuildi Co ma 5 ey —.... Se ena 
Convertible preferred__.._.___.____ bd ae . a “dj 12% F -: ngigtg \, 
: « Feo 14 Feb Founders shares 19% 19 19! % 
Lehigh Coel & Navigation ° 5 i , \, ‘ “30 eas Jan aon. Pee 
Lesnar Oil Detaleement weSeenn---- 25 6% 5%4:;° 6% 31,600 + Jan 6% Feb N ¥ State Electric & Gas $5.10 pfd_ i60 104 104 104% 80 102% Jan 10512 Feb 
a6 .... {6 V4 ve 2,200 Bs Jan 3% Feb N Y¥ Water Service 6% pid_._....- 43 42% 43 120 36% Jan 43'4 Jan 
eats ca Ps’ pee st sa 4 Jan 30 = 6Feb Niagara pee co sped comiioai--—-.10 25% 2% 2% 30,300 1% Jan 2%, Jan 
5% Ist preferre 5944 58 59! 850 54 Ja 61 J 
Line al 5 5 5 > , _ 
Lipton tepos Bg oo 6% preferred_ -25 = “ - — 7 a re oo eb Cle ng yee ™ ro Ses 00 “ih San we 
Lit Brothers common_____________ Ses we 1m: ae 600 % Jan 1% Feb ee > pene ne > om bs <4 oe on - Md 2 
on - -- - “ aoe “4 Jan an 
tout wae One Pale . 5 i at if ‘ ae a Xi me i yo Niagara Share class B common_____-_- 5 e 4% 4% 500 3% Jan 434 Feb 
ong Island Lighting common--------* =f} te 7700 we Jan eb les-Bement-Pond ou ea 00 "8% Jan Mae Bed 
7% preferred class A__.__-______ 100 fakes 2844 30% 525 211, Jan 30% Feb ots aceite Som ‘SE ide SecA 1 a om OE. See oe ae wilh 
6% preferred class B__.__..._._. ¥ be Oo Ey 2A “1 "Eee 00 % Jan “I Feb 
palma oe: ty BES ee eee ee fo ee Te 
r > , o-—2ee oe -—_ -- - = an 7 
——— —- okt 0 aia eiaieaseinae i x6 \% 5% x6%_ 28,600 ji Vg — a a North ae i & Power common _-1 3% % 1's 15,400 he Jan pe Peo 
REE pas wad th Ag an an D peiberret. cca in n* saa 
Lynch Corp common ___._.-.....____ 5 24 22% 24 500 18% Jan 24 Feb = deer Bi Ba 2 — ne oS aon 
North American Rayon class A___--_- od 2434 24% 100 22% Jan 25% Feb 
Class B common____-------~~~~--- ® a ou =a Bab 2342 Jan 25'2 Feb 
M 6% prior preferred____.__..-___ 50 é 51% 51! 170 51% Feb 52 Feb 
Mined. 8 i> ao Sas «glee “i 
_ aE 
Manoel good optional warrants_..___. % V% Ue 200 54 Jan % Feb North Penn RR Co__..-_---~-..-..-- 50 a ; ‘ 4 eo: pe oo 
ores sie mis i 414 4 42 600 2% Jan 4% Feb Nor Indiana Public Service 6% pfd_100 92% 93 70 82 Jan 93 Feb 
siuaibone rae agers “eg eee . 70 6642 70 40 57. Jan 70 Feb 7% preferred... ......--+....--- 100 oi ane ‘ . 104% Feb 10412 Feb 
Siemon’ Peneaiciod ie r pe Oe ele : aa wes as ys be eS Ss. Thestegall Northern Pipe Line_---.....-....... 10 ag < aS E 8% Jan 9% Feb 
bay tel go ~ S&S - hehe bs 26 Jan 26 Jan Northern States Power class A___-_~- 25 6 5% 6% 1,100 4% Jan 6% Jan 
he org gg 78 apy Marine Com- Novadel-Agene Corp__.__._~~-.....-.... ° 21% 21 21% 700 16%4 Jan 21% Feb 
PT me OTS ne OS, a se tye eae ae ae 
SNES RE ht So ES (ail ns ir an e 
Marion Steam Shovel__._____________ ° 4% 354 4% 800 3% Jan 4% Feb 
Mass Utilities Association v t c__.._._ 1 f re rc 2,600 fs Jan *, Feb O 
8 “ ’ 6 16 
den Corp common__._.____._. 4 3 23 3 2,500 2% J F 
Mas Harris common_.________-___ . 1 1 1 Y Og : 7 , =< 
teen adiater & 180 5... v 2 4 fy : 4 ‘ a7 1% -_ a Poe Ohio Brass Co class B common_____- ° a 19% 193 125 17% Jan 19% Feb 
ha <<, ‘ >a 53 os ‘tap ‘ ; € Ohio Edison $6 preferred__.....__._- be 93% 92 937% 60 91 Jan 94% Feb 
een ea rs 4 - 8 coe ‘ tae -_ P+ ~~ Ohio Power 442% preferred________ 100 =#111% # 111% 111! 30 106% Jan 113% Feb 
fe Natural i get meen ——<---- 3 33 33 33 1200 33 py ‘ € Ohio Public Service 7% ist pfd____100 athe 107% 107! 10 107 Jan 109%4 Feb 
aoe? ee een eee 8 8 8 , ‘ 8 ~- a e Feb 6% ist preferred..............- 100 10442 104 = 104! 7 104 =Jan 1042 Feb 
Merchants & Manufacturers class A_-1 mi 2 oe 2 i eaten aaiieeene ec 18% 18° 100 Bi, — A 
Part br -- -- => =~ - Ecce ‘ 8° 00 ‘a Jan 18%— Feb 
icipating preferred___--____-__ 2121 50 19 Jan 21 Jan  Rgeneigen ge ae ali eid 50 ii sta Maa, iz — Jan $9% Jan 
Merritt Chapman & | UG SLEaE eh le ° 1 3 \“ , Pe ee Re a ee ens om 0 1 Feb 
Warrants or. hallbscconansma mame 1% ¢ i. oa we are - = panera nw tage Pilters B-----~-------- bs be as TY 8 200 7‘ Feb 8 Feb 
6%% A preferred__..___________ 1 : Sec int ae “Ai 00 eR ES 
FB tock ivan pe I a a “7 sg re ae oe ti = 55 har Overseas Securities 1 Re. 4%, 4% 100 3% Jan 4% Feb 
Metal Textile Corp___..___-______- Me ss wo sie x eh ERR ode, me) oh 
Bo wong op pale a 30 31 20 28° .- Jan 31 Feb P 
ropo son preferred_____ Fi. Ra Te PTs ; eae. ri is 
Michigan Bumper Corp___....._._--- 1 °. z 5 6,400 i. J 5 
nm ee : ses sibs Pacific Can Co common_.___-__..___ ° hs fat a si 8% Jan 9% Jan 
Michigan Steel Tube........______ 2. 50 5 is 5 5% 1,100 4% Jan 5% Feb Pacific Gas & Elec 6% ist pfd_..... 25 3158 31% 31% 2,000 31 Jan 33% Jan 
Michigan Sugar Co__.....__.....____ 1 13 Pa 2,000 54 Jan 1 Feb 5%% 1st preferred____.-__...._- 25 ei ma less we 28% Jan 29% Jan 
site i... io " “aa. . a8 8116 4 — Te Jan pe oo namo | cae te oe aE — 1eqm 100% 208% a ee sen Se 
romatic Hone Corp... 4 3, A “ an 51 Jan Pea. os -— -— 73 Jan 80 Jan 
Middle States Petroleum. class A vt c_1 5! 5% 5% 2,660 x34 Jan 54 Feb Pacific Public Service__--_----_____- , 4% 4% 500 3%4 Jan 4% Feb 
OS GODS Saar eee 1 1% 1% 1% 6,600 % Jan 13, Feb $1.30 1st preferred__..___---_-___- ° aa one wail 15%4 Feb 1642 Feb 
Middle West Corp common__.__--_-- 5 63 5% 6% 17,000 4%, Jan 634 Feb Page-Hersey ‘Tubes common ° Bree iva Ante ahh 72% Jan 79'2 Feb 
Midland Oil Corp $2 conv preferred__* ae Be ai SS: 934 Feb 9% Feb pcan — ra sg Am shs_ 5% 4% 5% 43,600 334 Jan 5%. Feb 
aramoun tees Comp. ounce cnn. 1 wilh sion ae , si Pt oily at Ve 
Midland Steel Products— Paar Pet: ek ii 10 ; 14 Jan 19 Feb 
$2 non-cum dividend shares_______- e 18 17 18 150 15% Jan 18 Feb 
Midvale Co common___.-_--.----___- . 28 14 Sy 29 600 25% Jan 29% Feb Parkersburg Rig & Reel_.....--_..__ 1 11% 12% 500 9% Jan 12% Feb 
Mid-West Abrasive_......-_..-._-_- 50 2% 1% «62% 1,300 1%, Jan 2% Jan Patchogue Plymouth Milis___-.__~_-. ° é 28 = Jan 280 = Jan 
mewn + Be ge ose et a ban a 10 Bh Bt. 8, one ie” yen 8 Feb wipe 9 a common______ re : 28%4 Jan 31 Feb 
ig. & Supply__.___.-__- ha ms a an 18% Feb . I I nn tienes 4 32 32 50 32 Feb 32 Feb 
Mid-West Refineries.._.........._____ 1 2! 245 300 1%, Jan 2h Feb Pennroad Corp common-_-___~---~---- 1 4 4 4% 11,700 3% Jan 4% Jan 
Mining Corp ot RO ois eta on ba pe rs = a l‘e Jan 1% Jan Penn Cent Airlines common____-__~.- 1 9% 9%, 10! 2,600 914 Jan 1074 Feb 
Minnesota Mining & Mfg_..._...___- . 55 5234 55% 1.000 50 Jan 55 Jan Pennsylvania Edison Co $5 series pfd_* sal ‘ 44 Jan 53 Feb 
Minnesota Pwr & Light 7% pfd____100 Bs: aes re ms ms ite 2s as $2.80 series preferred__.___._....-- 1 27'2 Jan 28 Jan 
Gicmeitine trek tedden iis na reser Penn Gas & Elec class A com________ ° 34 % 500 % Jan % Feb 
Saran i wate a weal % Jan 101 Jan 
Missouri Public Service common .___ _- ° a a ‘ mS. 542 Jan 634 Jan Penn Power & Light $7 preferred____* 872 86%, 87! 200 76 Jan 90 Jan 
Mock Jud Voehringer common_____ 2.50 8% x96 900 8 Jan 1042 Feb Ce Ben oan oes # 82'2 80% B82'%2 40 75 Jan 82'2 Feb 
Molybdenum Corp____..._---.-___--_- 1 634 6% 7% 5,800 % Jan 73,4 Feb Penn Salt Mfg -Ce_....-.....--...- 50 169% x166 170 175 150 Jan 170 §=Feb 
Monarch Machine Tool______________- * 19% 2038 650 17 Jan 20%, Feb Penn Sugar Prop common_.___-----~ 20 ‘ = sis es 
Monogram Pictures common ______ __~- 1 135 1% 1% 2,600 18 Jan 1% Feb Penn Water & Power Co___..~.~-..-.- ° 56 577 250 51% Jan 577%, Feb 
Monroe Loan Society A__.___-__-___- 1 ™ -- wi oa. 14g Feb 134 Feb Pepperell Mfg Co. ...-------~-~--- 100 107 107 109 225 104 Jan 109 + Feb 
Montana Dakota Utilities__..__._..__- 10 6 6 100 53— Jan 6 Feb Perfect Circle Co___._-..-_-____-____ "4 26 26 50 21%2 Jan 26 =Feb 
Montgomery Ward A__.....____ . 16644 Jan 17122 Jan Pharis Tire & Rubber____...-.-.----- 1 4% 5 400 4 Jan 5 Feb 
Montreal Light Heat & Power________ . 21% Jan 213, Feb Philadelphia Co common ____.......-- ° 7% 64%, 7% 600 5 Jan 7'2 Feb 
ae when of Gubane e es Rea . 23% 231% 50 20% Jan 23% Feb oe beep mand or SS pid... 25 ==. é ak Se 31% Feb 32% Jan 
EIU TES E Ie : : mae Bea ; pnt Packing 00. ......<6.5--«.+- 534 5% 53 700 444 Jan 54 Feb 
Mountain City Copper common______ 5c 20%, 2% 2% 3,600 1% Jan “2% Feb Phoenix Securities common_._____ ~~ 1 135% 12% 14 : 11,600 834 Jan 14% Peb 
Mountain Producers.__......_____ 10 6% 64% 6% 1,500 4% Jan 63, Feb Conv $3 preferred series A._.-.-~-. 10 48 56 484 485% 450 42% Jan 49 Feb 
Mountain States Power common_____ + " E 13% Jan 14% Feb Pierce Governor common ____.......- ° a 83, 9% 1,300 8%, Jan 9% Feb 
Mountain States Tel & Tel_..______ 100 11834 118% 10 112% Jan 11834 Feb Pioneer Gold Mines Ltd__.......___- 1 1% 1% 1% 10,500 143 Jan 1%2 Feb 
Murray Ohio Mig Co_--____<..--__.- . 10%2 10% 200 9 Jan 10% Feb Pitney-Bowes Postage Meter_.___-.~_- = 7% T% 200 6 Jan 7% Feb 
Muskegon Piston Ring .____.._____ Qi ar “Sy ey a 12% Jan 13% Feb Pitts Bess & L @ RB_........-..--- 50 39 39 ‘2 50 38 0=—s Jan 39% Jan 
Muskogee Co common____._...______ * 6% 6% 6% 25 45, Jan 63, Feb Pittsburgh & Lake Erie__........-~- 50 54%2 5144 54% 520 47% Jan 54% Feb 
6% preferred Sites. 100 ‘ r 57 Jan 57 Jan 
Pittsburgh Metatlurgical__.._...._.- 10 12% 12% 200 10's Jan 12%, Feb 
Pittsburgh Plate Glass__........... 25 90 91 700 8454 Jan 91 Feb 
Pleasant Valley Wine Co_...-_.______ 1 3% ##3% 700 2% Jan 3%. Feb 
N Plough Inc common. _...........- 7.50 11% 11% 11% 200 8% Jan 11% Feb 
Pneumatic Scale common___... 10 - . - -- - -- <—— 
Nachman-Springfilled 2....-___ 12% 12% 200 10. Jan 12% Feb Polaris Mining Co_____-.~------_-- 25c * 1s “4 7,200 ys Jan ? Feb 
National Bellas Hess common_....._~ i °. ‘  & 6,000 a, Jan °, Feb Potrero Sugar common____._________ 5 6% 6% 7% 2,100 3%. Feb tT Pee OF 
National Breweries common__..______ ° ; 2 cin 2 Ms ms eS Powdrell @ Aiemeeeer | oon 5 5% 5% 600 4% Jan 5'2 Feb 
National. Candy Co__...._.___..______ . Es ey Fey “wt ry: ig Power Corp of Canada_______._------ . - pie . rap 542 Jan - 5% Jan 
National City Lines common_________ 1 x63, x16, 17% 400 15% Jan 17% Jan Pratt & Lambert Co. ._.------------ im 22% 22% 22% 280 ”- — aes = 
Rt. Senverttite a Sie Be 45% 45'2 451 100 44% Feb 46% Feb Premier ie ae eat + ee ogee koamatad I te big Is — 34 : oe 4 rote 
onal imer (Del)____________ 11 9% 11% 2,500 9 Jan 11% Feb Prentice-Ha ne common ___—--.---- - ba . : ; , 
wetional Fuel Cae ———————————-—-__- i 9% 10 1,600 8% Jan 10 Jan Fressed Metals of America_——_-——— rs 63S Qe eee ey tee 
. common______ By. SA, oe a as eres pa are Producers Co ° OVGG8.... 2.1. 4 $2 4 ’ 16 * 
Prosperity Go denne Ti Sis eaildsineadanes bd ee wind abs sel 5. Jan 5 Jan 
a <i ro oral pfa unstpd_.° 932 92 93% 500 87% Jan 9342 Feb Poe oped Page nom , ne -- - - - 7% Jan 8 Jan 
stamped_...._..._____ u = x ee : Be : Public Service of Co rado— 
National Refining common ______.___ . 535 43 5% 500 3% Jan 535 Feb 6% tst preferred_..;-......_- —-100 -- -- == ~~ 105% Feb 10642 Jan 
oe al sen gf - i Demise ee 9¥4 10 600 6%. Jan 10 =6Feb 7% ist preferred__.....--------- 100 111% 111% 20 111% Feb 114 Jan 
ation ee Sea ara: . 40 40 eb 40 Fe ound Power & Light— 
National Sugar Refining_...._..______ . 11% 11% 11% na 5 fi pte 12% end coe preferred weit - 10744 10742 108% 400 101% Jan 106% Peb 
National Tea 5%% preferred_______ ae: Peek cbs " 7 Jan Jan 08. preferred... -----..---_- - eh OS ee OS ee ee 
National Transit_...._.._.________ 12.50 1234 11%, 12% 1,700 1l ~Jan 12% Feb Puget Sound Pulp & Timber_..------* 9% 8% 9% 400 co - os 
National Trnnel & Mines_._...._____ ® = Q2le 2% 1,800 24% Jan 2% Feb Pyle-National Co common___-_------- 5 ee -< ms ioe ~ _e4 * —_ 
National Union Radio 30¢ 1% 1% 1% 600 % Jan 1% Feb Pyrene Manufacturing__.....__----.10 - 8% 8% 100 7¥ Feb oe Pe : 

















































































































































































































For footnotes see page 801. 
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STOCKS Friday § Week's Sales : —— - 
New York Curb Exchange Last Ran . STOCKS ‘ 
1 ge for Week Friday Week's Sales 
Week Ended Feb. 26 Sale Price of Prices Shares Range Since January 1 Mer veck Ended. Feb. 26" Sale Pri 7 oo 
Par Low High Low High Pa ePrice of Prices. Shares Range Since January 1 
Q Stinnes (Hugo) Corp : a Low High 
Stroock (S) Co . ri oo ae -- % Jan % Jan 
> hon aera ean ° 82 81 x82 170 70 Jan x82 Feb Sullivan Machinery----.-------- Bs eee” ee ee 50 12% Jan 16% Feb 
~~------------------ 100 153 155 120 146 Feb 156 Feb Sun Ray Drug Co siete ™ ve 16™ 500 13% Jan 17% Jan 
Quebec Power Co.-..--------------- ° at a a id Fi it ae ake ay hl ae Sunray Oil__ 1 “31 9% «9% 50 7% Jan 9% Peb 
5%2% convertible preferred_------50 it /4 * le «(3% 14,400 1% Jan 3% Feb 
R Scent tee Gaeee Gas cel 2B B00 SLSan Oe 
, men ss B com . b 
Swan Finch Oil Corp_....._..______1 ry ti, RIP at ee -—, 
asian aus 1} %  % 22,700 & Jan % Feb ag ek wnt atts i oy oe 8% Jan 
Voting common 10 10 ! 4 
Railway & Utility Investment A_----- 1 lag 00 2. Se T 
Rath Packing Co. common io v4 4 100 v4 Jan 4 Jan Shieieen 
DE CS ES : eee am RRS 2 ah 7 es art Corp common : 
und Ginerieueeoaiios——t | «Sh Toy 9053 Gan TN S| ARR Ri ia cots the 
Re ‘ ‘ ie rs aie ae ae BES echnicolo ives 7 — ~s -- “% Jan 
Ra myer ty a 6% SOE 5 4% 5 Ma 4,000 2% Jan 5% Feb Texas nog Light 7% pid Seecgr dune <a. 9% 8% 9% 4,600 6% Jan a ar 
Reed % 8 8 4,120 Y% Jan % Feb Texon Oil & Land Co._....._______ 5 oe Ba ~— = --- ou 7a 
Geiter Poser Ot Oo oe  . oo 23% 26 500 21% Jan 24 Jan Thew Shovel Co common...__.._.... > 5% 4% 5% » 2,100 3% Jan SM Feb 
Reliance Electric & Engineering... eo ng 4%" %). oo js Jan V4 Feb Tilo Roofing Inc_- ce oO gf tent oS. SoS aoe 20, Feb 
Republic Aviation aaa ea “= = -- 10% Jan 12% Feb Tishman Realty & Construction. . a, e x5% 500 4% Jan 5% Feb 
Rheem. Manufacturing Co a %4% 3% 4% 12,300 3° Jan 4% Feb Tobacco & Allied Stocks mee . . “4 500 % Jan 4 Feb 
Rice Stix Dry eeoaet 4 -- 30. 10‘ 1,300 10 ~=- Feb 10% Jan Tobacco Product Exports___.__ °° 92 “3%. 33 = -* Qe + oan 45 Feb 
Richmond Radiator__-_ Tone | 4 9% 500 7 Jan 9% Feb Tobacco Security Trust Co Lid— “ 2% 5,400 2% Feb 3. Feb 
Rio Grande Valley Gas Co v t ¢_-_---1 A a ee t% “gen Amer dep rets ord regis__.-.—----_- i 
2 engaged 5 ’ Y 32 p recs (SRE SER, ¥s, ys oy ping “Tu Mah ~ -—- 
Rochester Gas & Elec 6% pfd D_...100  __ 3 ss AR ee 
Samer & Peadieton Inc... ....__--_-- ° ue sa%- 14% ~— 91% Jan 93% Feb Todd Shipyards Corp ° x57 56% 57% 110 
Rome Cable Corp common 5 3, : 100 13 gan 14% Feb Toledo Edison 6% preferred 100 ? t ae 61 Feb 
|g Soy Aap guaompersenseay Bie 2. 600 7% Jan 9 Feb 7% preferred__......._.________ -.- Bodden -- (103 Jan 103 Jan 
Fs glen a --- Te Ye 2% 200 2% Jan 2% Feb Tonopah Mining of Nevada_____ ae): Se ms er | -- ,108 Jan 109% Jan 

$1.20 convertible preferred___-___- - - =. 2% 3% 600 2% Jan 3% Feb Trans Lux Corp padi Re page 1% 2 od fn. oem ae 
aint Soe 0 a 16 16 100 16 =~ Jah 16 0«=6Jan Transwestern Oil Co 10 8 Md 1,600 1% Jan 2% Jan 
Deoaiite Oil Co Ltd. ---- * 52% 51 53% ° 2,700 49% Feb 56 Jan Tri-Continental warrants ¥, 8 8% 1,300 ; 6% Jan 8% Feb 
Russeks Fifth Ave.__.------------— | Rae Geom Rs e aed 19 Feb — ae eh a ; “sg % % 11,200 se Jan % Feb 

se 2 a 4 Jan 5 Feb Chatillon Co 3 yee i <= 
Ryan Aeronautical Go-———-—------1 dts 44k 4% 3083s Jam Ay Fb ee ; im 16494600 | Tae Jan 6% eb | 
Ryerson & Haynes common________--1 “yes go eal — 7% gon a Ac Lamp Works_——-_---__-___ ae 2% ith 300 134. Jen Gui ae | 
’ , fe Jan 1 Feb convertible preferred... . Tva* We 1% 300 ' @' tan aie — 
S i 

St Lawrence Corp Ltd__ ° U 
Ric oitisccisinnipiegisilliiines eas eed 3% wie Phe es PM Udylite Corp f 

ne ie eaten ee enn— one _ —- + “Za “Ses ee Bia ges 2% ak Sikes Ulen Realization Corp___._____- 4 nea 2% 2% 1800. , 3 Jan 2% Feb 

7% preferred LR SABRCSS ISS Z% 2% 2% 10,900 1% Jan 3% Feb Unexeelled Manufacturing Co___.._-10 37 ee = 14% Jan 2 Jan 
an... -- = 1 122) 123 | 200 115 Jan 123 Feb Union Gas of Canada_._...__.____.___* 4 z 3% 370 3 Feb 4 Jan 
Samson..United Corp common._______ : + bo oe. tae 2% om 45% Feb baw, ac! an common_._ ._....___ eae Se a age 5. 7 6% Feb 

oman are an 1 n rera x9 ¥; vou... ia hed on ao -- =-- 
a. Ss ae en aT bo United Alrereft Products—-.---.-1 39% 9% 10° 4,000 6% Jan 10 Feb | 
-~------------------ me Me 1% Jan \ cum & participati es, "et Se cc rie aa 12, Jan 
Schiff Co common___ ~ * 12% 12% 12% 200 12% Jan 13i4 Feb United Sewn mee. ie ye i. oo) Oa 57% Jan | 
Schulte (D A) common 1 7 ", United Corp warrants..._.____-_____ A : 3 pe ~~ cen te wen 
Geavenitia jeden’. mt 8 % | % ‘1,000 % Jan }§ Jan United Elastic Corp______--------_._-* . - Gee ve Jan Ye Feb 
i} Scovill Manufacturing.........28 — Se Se 25 22% Jen 28 Jan pee geen are “ig Mig iene, nes eae 
Scranton Blectric $6 preferred_____ - -- 4 28% 2,000 25% Jan 28% Feb United Gas Corp common 1 1% ee = 
Scranton. Lace comucn.__..._______ mi one -- ~= ~- abies ccaaeniee ete pr ete lst $7 preferred non-voting__ * 118% 1175; L 13,200: “4 Jan 1% Feb 
Scranton Sprine Brook Water ervice— x20% x21% 80 17% Jan x2i% Feb picptien eee ie RAs ee he ie Se eee ee 
. nited Light & Power com . i. 
ee oem © 49% 49% 49% 100 47 “Feb 52% Jan + cont gala» pp mama theca “a ‘> 23,900 % Jan % Jan 
on..---------— 9% 9% 10 2,600 7% Jan 10 Jan $6 ist preferred_________________- ° 265, 16 a9 1,800 ws Jan Ya Feb 
Securities Corp General___ 1 , —_— rr il we saeco 
a. i i...._..____..._° - 32 Sy 3a ~~ i Jan 1% Feb United Milk Products_——_-----_--___- we 
Segal Lock & Hardware ax” Ya 32 200 29% Feb 32 Feb $3 participating preferred___ . “reg aS a =n. oe 34 Feb 
Seiberling Rubber common____.._____ > 1 % 1% 37,500 % Jan 1% Feb United Molasses Co Ltid— = we -— we att 80 Feb 85 Jan 
. eee - oe a eS ee ae 6% Feb Ant Sep sate ord regis. - 
—emmme -- — oct e 131 n & Ca bk EEA 7" ws ae St ——<. . Sa —— sam 
[eee 4 1 % % 5,700 % Jan a, Feb United Profit Sharing... aan tim a a Se eg ee 
ae act One som 20 eso sa San 6% Feb 10% preferred-—-———--_______._.10__ 3%, 4 © 200.2 Feb * eb 

‘Tiietes ecotitiontes. -: se = bet = s Foe Se Machinery anemnen 38 68 '2 66% 68% 1,500 63 jan 68% ne 
Sentry Safety Control 1 % a UES a A ae SR ee 43% 44% 60 43 Jan 44% Feb 
Serrick Corp class B 1 id 8 200 fe Jan 12 Feb — yee - da eae nen =e 1 5 4% 5% 1,500 4 Jan 5% J 

A 2 a Mack ress me (apy ase em ‘oi [SS Sa een 
Shattuck — Mining ananassae! ; “5, 5 5 200 5 Jan “6% Jan U 8 Graphite common____-----_-__- ; ie An Ps 8,300 2% Jan 4'a Feb 
Shawinigan Water & Power_____-____ ; - 3% 3% 5,000 2% Jan 3% Feb U S and International Securities_____* Be > = bP rl S% Feb 
Sherwin-Williams common___-_---—_ 2 pg aor 16% 100 14 Jan 15 Jan $5 1st preferred with warrants_____ ° ‘ 7 re = % Jan $ Feb 

ee ann sbnisnhononinon Ss. 8 86 88% 700 83 Jan 90% Feb U § Lines Inc preferred___.________1 “oy oy SF 2 68. a 69'2 Feb 

pfd series AAA__------- el nap athe -- 113% Jan 116. Feb U S Plywood $1.50 conv Dpreterred_—-20 oo PP PR Sea ee 9% Feb 
Sherwin-Williams of Canada . U S Radiator common__-_-_- i 2 “i% 2 ae 36, gan 28% Jan 
Silex Co common. agg cde -- 12% Jan 12% Jan U & Rubber Reclaiming__---__-____- : 2 foe “4 ‘. oe co oe 
Simmons-Boardman Publications— __ % "een Stee ee eae ee nas 2% 600 1% Jan 2% Feb 
quiiens tem preferred__._....... ° United Store 

L. es ee ae Pi pes nates hat Eee 5 
a aes Gee. aae 1% 1% 1% 400 1 Jan 1% Peb United Wall Paper_._--__----_- neo ee a a. je Jan i Feb 
Singer Manufacturing Co Lid— — 206 208% 70 #4175% Jan 228 Jan Saavomehh @aened dean. ie ae a ee 11 Feb 

Ame niversa er class A 3 ’ e 
Sioux City Gas & "Blee "1% "pid--—-100 - = = si abl a 2 aie ON Class B sl 4 a 200 4 Fea Feb 
Soler Manufacturing 3% “Be 3% 900 B%e dan 2% Feb Universal Corp voling trust ctis--—---1 14 14am 6,800 8% Jun 14% Feb 

r nu . 8 Feb rance__ 8 , , e 

Sonotone ne wae i as ay -- 2 Jan 2% Feb Ymiversal Pictures common__._._....1 ae 59% 59%, 50 Fen 15. Jan 

Soss Manufacturing common. 1 2% x3 3,600 2% Jan 3% Feb Universal Products Co... pat e 17% 44 50 ; 43% Jan 59%4 Feb 

South Coast Corp common..-------_1 2” amet 200 1% Jan 3% Feb Utah-Idaho Sugar_————-—-_-________ .-- = ye ere ae oe Te oe 

J} south Sean Si fg» ER BS Re Re | weet oS SO 
uth Utility Equities common_______ ea 5 get laa ~= 2 Jan 2% Jan 
Re 0 (-- - = ee gy eae et ee $5.50 priority stock a i bene 400% Jan 1 Feb 

5% original preferred 25 es e2 -" -- -- 49 «= Jan 57 Feb 

6% preferred B__......-------.-- gpa 31.31 ae. Se 41 Feb 

5'%% preferred series C_--------- -..: 29% 20% 7: seen 31 Jan V 
Southern Colorado Power class A___25 e 13 te 00 28% Feb 29% Feb 

7% preferred —_- 100 Ris a 300 % Jan 1 Feb Valspar Corp common 1 1% 1% 1% 

Southern New England Telephone_-100 Pi ae es one hapa deeds 5 Gd a $4 bow hg ered preferred__-._______ 5 24% 233, 24%, — <2 og Bs, Feb 

pts ea ithe Ss alam va oUt enezuelan roleum_-___.._..... 1 5 5 4 > . oe 
Southern Pho Vi 2 ty RE taal 
Sl FS UO UL eee SS 2044 Jan 60 Feb 
Svuuthiand Royalty Co..-.----------- sx mE. _ 7% Jan 8% Feb ‘ = seat kes: 7" 7% Jan 9 Feb 
Spalding (AG) & Bros____-....-__.- 1 3% “2% 23 -— 6% Jan 8% Feb 

Ist preferred__. ° an 4a ee 1% Jan 2% Feb 

ar 2 General Corp— By 2 69 23 «Jan 28 Feb W il 
er 
p rets ord regis......... —- *& 1,500 % Jan Y% Feb =e Aircraft — . a 4 4% 200 3% Jan 4% Feb 
. agner Baking v v4 ‘8 
Satantunee bas. . = ts 3% 300 2% Jan 4% Feb 7% preferred vrs eee “xt 00 — ee wi be Porter 7¥4 Feb 
Standard Brewing Co_.-._.___.--2.78 __ oe. a % Jan 1% Jan Wes See wees & _ a a Sega GM Feb “7% Feb 
Standard Cap & Seal common__-----.1 __ gs as a= % Jan % Jan Class B cs heats oe - ex Ye eb 7% Feb 
; Convertible preferred..........10 __ 14% cael = a van 4% Feb wegen Knitting dill a ee - , Jan a3 Feb 
—<----- anil 2 AERP GRR ae yy, a - = 6 ‘ e 
oe ee ccneee preferred--------30 an ee -- is, = * — 44 sagt a ee 700 11% Jan 1244 Feb 
an oa os  % ~ an 13. Jan 13% Feb Wentworth Manufacturing __.-..__1.25 2% 2% 3 800 x 
Standard Oil (Ohio)—-5% pid 100 ¢ (15% 15% 1,800 12% Jan 15% Feb West Texas Utility 96 preferred..——_— : 3% Jan IE 
ee ee pie 112 112 23 110 3 ’ West Va Coal & Coke........_-___ ay .o Ckeer me 98% Jan 9942 Jan 
ndard Power & Light............_ 1 3 5 Py: an 112. Feb os -- 4 4} 1,30 

itadir einen ; *s Hs fe 3,000 *& Jan , FB Western Air Lines Inc 1 6% 57 Pe» ,300 4 Jan 4%, Feb 

Preferred __.._. © 531 date ae .. 400 fs Jan 3, — Western Grocer Co_-------_--__-__- eee = -- 5% Jan 6% Jan 
Standard Products Co.___.___.______- be ty by 4 100 16% Jan 2434 Feb roy ta Ota ~- -—- aad raabee 
Seiainaen @hiver Land : 7% 74 7% 300 6% Jan 8 Feb Western Maryland Ry 7% Ist pfd__100 75% 11% 5% 220 67 J 
fanaaed ts & + 5,300 L Feb 3 Western Tablet & Stationery com » a 75% Feb 

andard Steel Spring--------------- 5S 26%, 26% 27 1000 22k, 3 ve Feb Westmoreland Coal___..__.__.._____ ro , 16% 16% 50 14% Jan 1634 Feb 
RRS Ra : > 27% Jan Westmoreland inc._____........ eatin 134 os 250 22% Feb 25 Feb 
Starrett (The) Corp voting trust ctfs__1 aa a aa rte 1% Jan 1% Feb Weyenberg Shoe Mfg 1 ihe : Va 4 100 3. Feb 13% Feb 
Steel Co of C soy 4 % % 1,700 5 Jan 3 Wichita River Oil Corp__.._..__ 10 - oe 5% Jan 7, Feb 
eeetn A) & —, CEs RRS ~ - -- -- ee fsctueagh esi . 7m Williams (R C) & Co ORES “eu an “— 5% Jan 6% Feb 
Sterchi Bros Stores__ Sa RS 1 xa! “3% a ~- 9 Jan 10 Feb will ou Ba 2 1% 100 7%e Jan 8% Jan 

6% 1st preferred Be. 30 4 @ 4% 1,900 2% Jan 4% Feb ams -O-Matic Heating baipvevckaninl . ae 3 31 - 

5% 2d preferred cs eRe -- 35 Feb 37. Feb Willson Products Inc Ya 500 1% Jan 3% Feb 
Sterling Aluminum ie i -- “<. ae 7% Jan 8% Feb ba Power & Light 1% Sid 100 be ~o ; -- 9 Jan 10 Feb 
Sterling Brewers Inc__.___________-__ “ Te 8 1,300 6% Jan 8 Feb olverine Portland Cement__.....__ 10 yy "25 an a Sess “= aeons 
Sterling Inc 2gei aE RR : a% 2% 2% 300 1% Jan 2% Feb } oa em ~# Petroleum_ Bea th oa 200 3 U% Feb 3% Feb 

_ +e 00. Tted ‘8 “8 : 
: Stetson (J B) Co common __....... . 42 4% “4% 375 ai Jan 1% Feb ye ing oS a ts. ome a 
~ % Jan 4% Feb Wright Hargreaves Ltd - eel “< 7% T% 200 6% Jan 8 Feb 
For footnotes see page 801. --------------° 3 2%  $3¥% 13,200 2 Jan 3% Feb 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended Feb. 26 


American Gas & Electric Co.— 











2%s s f debs__. 1950 
3%s sf debs-. 1960 
5966: 8 f GOR ikke nn snasteinooa 1970 
Amer Pow & Lt deb 6s_.....-----2016 
Amer Writing Paper ee ER 
Appalachian Ejec. Pow ee ae 
Appalachian Pow deb 6s__--~----- 2024 
Arkansas Pr & Lt 5s... .--..----- 1956 
Associated Elec 4'%2s..~--~~~.-~--~-- 1953 
SAssociated Gas & Elec Co— 
AConv deb 4s é 1948 
AConv deb 4¥%s_..-----....--- 1949 
AConv deb Ss___--.--~---...---1950 
ADebenture 5s —.....-.-.-----.1968 
ACony deb 5%4s__-.-.--....-.-1977 
Assoc T & T deb S%s A___-.----~- 1955 
Atlanta Gas Light 4%es___..<.-~..1955 
Atlantic City Elec 3%s 1964 





Avery & Sons (B. F.)— 
5s without warrants 


Baldwin Locomotive Works— 
Cor.vertible 6s 1950 
Bell Telephone of Canada— 























































































































ist M Ss series Bu............- 1957 
i NOD. 1 atthe intitle mecgitintnmemen 1960 
Bethlehem Steel 6s 1998 
Bickford’s Inc 6%s__-~----....--- 1962 
Birmingham Electric 4¥2s ~...-.....1968 
Boston Edison 2%s_.......-.---- 1970 
Broad River Power 5s...--~- L.--1954 
Canada Northern. Power 5s...~~ 1953 
Central Ill El & Gas 3%s__.----~ 1964 
$ACentral States’ Elec 5s......-_ 1948 
O5%s —. ~1954 
Central States Pp &L 5 ¥s__———---1953 
$AChicago Rys 5s ctfs 1927 
Cincinnati — Ry 5's A__-_.._--.1952 
6s series B 1955 
Cities Service 5s_.......- ~~ Jan 1966 
Cony deb 5s__.--.-.......----.1950 
Debenture 5s_...-..---..-...-.1958 
Debenture 5s 1969 
Cities Service P & L 5%s_.------ 1952 
5's 1949 
Connecticut Lt & Pr 7s A_....---1951 
Consol Gas El Lt & Pr (Balt)— 
3%s series N.- 1971 
ist ref mtge 35 ser P__.___.__1969 
ist ref mtgée 2%s ser Q__-.-..-- 1976 
Consolidated Gas (Balt City)— 
Gen mtge 4%s. 
Continental Gas.& ine Sia teerkeminios 1958 
Cuban Tobacco 5s 1944 
Cudahy Packing .3%s. 1955 
Eastern Gas & Fuel 4s ser A__....1956 
Electric. Power & Light ~~-----2030 
Elmira Water Lt & RR 5s... _-..1956 
Empire District El 5s. 952 
Federal Water Service 5%2s_..___-.1954 
Finland Residential Mtge Bank— 
6s-5s stamped. —.....-...-----_1961 
Plorida Power Co 4s ser Corer 
Plorida Pow & Lt 5s. 
Gatineau Power 3%s ee 
General Pub Serv 5s 1953 
AGeneral Rayon 6s A_-_---__-.._1948 
Georgia Power & Light 5s_...-.-- 1978 
Glen Alden Coal 4s 1965 
8AGobel (Adolf) 4%s ser A_-.---- 1941 
Grand Trunk West 4s_.....-.~--- 1950 
Great Nor Power 5s stpd__.____-- 1950 
Green Mountain Pow 3%-~~~.~~.-.-.1963 
Grocery Store Products 1945 
Guantanamo & West 6s_.-...-~-- 1958 
§AGuardian Investors 5s__..._--- 1948 
Houston Lt & Pwr 3%2s_-~.--_.--- 1966 
Hygrade Food 6s ser A------~-- Jan 1949 
6s series B. Jan 1949 
Idaho Power 3%s5. ~-1967 
ll Pwr & Lt Ist 6s ser A_.......1953 
ist & ref 5's series B_......-~_ 1954 
lst & ref 5s seriés C_...-___~-- 1956 
S f deb 5%s May 1957 
Indiana. Hydro-Elec 5s 
Indiana Service 5s 1950 
ist lien & ref 5s. ; 1963 
Statens Gas 5s A.._.._____1952 
Indianapolis P & L 3%s_.-.-.-.-1970 
§International Power Sec— 
A6%s series C 1955 
A6%s (Dec 1 1941 OPED) 2995 
As series E_ 1957 
47s (Aug 1941 coupen)_——---1087 
A%7s_ series 
47s (July 1941 aipiak ae 
Interstate Power ‘5s 1957 
Débenture 6s 1952 
Iowa Power & Light 4'%s..._-_._1958 
Altalian Superpower 6s_......... 1963 
AJacksonville Gas (stamped) _____1942 
Jersey Cent Pow & Lt 3%s__-_____1965 
Kansas Electric Power 3%s__._.-..1966 
Kansas Gas & Electric 6s__...._- 2022 
Kansas Power & Light 3%s__-.---- 1969 
Lake Superior Dist Pow 3%s___.__1966 
Louisiana Pow & Lt 5s. 1957 
McCord Radiator & Mfg— 
6s stamped______ 1948 
Mengel Co conv 4%s 1947 
Metropolitan Edison 4s E_...... 1971 
4s series G 1965 
Middle States Petrol 642s_._.._-.- 1945 
Midland Valley RR 5s_ 1943 
Milwaukee Gas Light 4%s_.______1967 
Minnesota P & L 4%8_~~~--__-... 1978 
ist & ref 5s_ 1955 
Mississippi P & L 5s. 1957 
Mississippl River Pow ist 5s... 1951 
Nassau & Suffolk Ltg 5s._.....__.. 1945 
&ANational Public Service 5s ctfs__1978 
Nebraska rere 4'%s 1981 
6s series A 2033 
Nevada-California Elec 5s_.._.._ 1956 
New Amsterdam Gas 5s... . 1948 
New Eng Gas & El Assn 5s_.____._1947 
5s _1948 
Conv deb 65s 1950 
New England Power 3%s______..1961 


New England Power Assn 5s____._1948 





Debenture 54s 1954 
New Orleans Public Service— 
AIncome 6s series A__...__ Nov 1949 


Interest 


Friday 
Last 


Week’s Range 


or Friday’s Bonds 


Period Sale Price Bid & Asked Seld 


103% 


100% 
90% 


. 108% _ 


107 % 
5642 


16 Vg 
16% 


92%4 
95% 
101 


106 '% 
104% 
103 


84% 


108% 


109% 


112% 
98% 


57% 
57 % 


87% 


89% 


Low High No. 


103% 103% 6 
106% 106% 1 
108% 109 6 
99%% 100% 443 
90 9042 5 
108. 108% 14, 
125 +125 2 
107% 108% 23 
55% 57 146 
16% 16% 5 
15% 16% 65 
16% 16% 8 
16% 16% 51 
16% 16% 9 
75% 77 43 
+108 110 rae 
£107% 108% is 
4100% .. wag 
110% 112 50 
114% 115 9 
t11i8 120 ae 
$150 tise 
$102% 103% we 
104% 104% 21 
102% 102% 24 
103% 103%4 1 
94% 95% il 
2106 107 ‘oie 
25 29 81 
243%, 28% 264 
100 100% 6 
47 48 35 
100% 102 4 
$104% 104% ‘aed 
+93 95 idl 
87 8842 172 
86% 88 29 
87 8842 19 
9042 92% 45 
91 92 13 
119 119 3 
$110 «©6111 wink 
1107 % 108 =a 
102% 102% 1 
$121% 123 ae 
905% 92 116 
$82 85 =i 
101% 10154 14 
85 8542 83 
92% 934% 185 
1124 a ée 
104% 105 14 
104% 105% 18 
51 51 2 
106% 10642 3 
105 Ye 1055 26 
9442 94% 13 
99% 99% 1 
» eae 75 une 
95% 96 15 
92% 92% 36 
166 69 as 
95 9542 25 
$109 111 oer 
100% 101 il 
7842 T8% 1 
44 a4 2 
24 2542 Resi 
t111 aad vd 
934% 93% 1 
$91 96 eed 
111 111% 6 
106% 106% 32 
104% 104% 21 
102% 103% 52 
97 98 13 
101% 101% 7 
83 84% 36 
B8l% 84 43 
$112% 114 sss 
108% 108% 6 
17 17 1 
118 22 is, 
19 19 4 
118 22 sel 
78% 80% 116. 
40% 4542 59 
11064 107% ee 
18% 19 3 
50% 50% 2 
107% 108 9 
$106% 111 pat 
t122 124 aah 
$112% 113% cil 
3108% 110 te 
109 42 109% + 
96% 97% 3 
100% 101% a 
#110 111 oan 
2110% 111% ei 
100% 100% 1 
54% 55% 20 
106% 106% 1 
105% 105% 1 
108 108% 6 
104 104% 9 
112% 112% 1 
98% 99% 15 
tis 20% eae 
108% 10842 6 
116% 116% 6 
98% 98% 30 
114 114 5 
57 58 21 
57 57 3 
57 57% 43 
108% 10842 6 
84% 87% 102 
8742 89% 74 
2105 108 sie 


103% 


108% 


10542 
103% 105% 


Range Since 
January 1 


Low High 


104% 
105 107 


10742 109 


96 10048 
89 91 
10842 


125 126% 


46% 57 


85 85 
101. 102% 


103 105% 


110% 111% 
104% 107 
102 104% 
99% 103% 
94% 98% 


10142 103 


80% 86% 
80% 85% 
112% 114% 


10534 108% 


17 18% 
18 18% 
16% 19 
16% 18% 
19 19 
17% 18% 

14%. 80% 

36 45% 

106% 108% 


16% 19% 
46 50% 
107% 109 
106% 106% 
122% 123 
112% 113 


109% 110% 


8642 98 
100% 101 
108 109% 
109% 111 
100% 101 


49 58 
106% 
107% 108% 
103% 104% 
112% 113 


98 99% 
12% 21 






















































































BONDS Friday — Range 
New York Curb Interest Last "s Bonds Range Since 
Week Ended Feb. 26 Period Sale Price Bia & Asked Sold January * 
Low High No. Low Hiyt; 
N Y State Elec & Gas 3%s_.-....1964 M-N cal t111% 111% ans 13% “S38 
N Y & Westchester Ltg 4s_._._...2004 J-J 110642 107% Sad 107 107 

Debenture 5s_ 1954 J-J : 2175 % 115%2 Sins oa oils 
Nor Cont’l Utility 5%4s_.....-- —-1948 J-J 67% 6542 68 9 54% 68 
Northern Ind Public Service— 

lst 3%s series A._.-.---------- 1969 F-A $108 108% x 107% 109 
Ogden Gas ist 5s. 1945 M-N 107%4 107% 2 107% 108 
Ohio Power ist mtge 3%s_....--. 1968 A-O 109% 109% 109% 4 ie 109% 

ist mtge 3s -1971 4-0 $105%4 106% -- 105% 106% 
Ohio Public Service 4s_.......... 1962 F-A 109% 109% 110 5 109% 110% 
Oklahoma Nat Gas 3%s B_.__Aug 1955 A-O 108% 108% 108% 2 108% 109 
Okiahoma Power & Water 5s_._..- 1948 F-A 100% 101% ec 190% 10143 
Pacific Power & Light 5s_.._._...1955 F-A 103 102%4 103 17 101 1 
Park Lexington Ist _— i A RE 1964 J-J aie 133% 34% an sone Sex 
Penn Central Lt & Pwr 4'2s_--.-.-. 1977 M-N 104% 104% 105 "24 102% 105° 

lst 5s 1979 M-N < 10658 106% Bebe | 10558 107% 
— Water & Power 3¥4s_1064 J-D 1107 b a wise. Sk ai 

s J-J t107% .. rect 10 
Philadelphia Elec Power 5%s____1972 F-A 114% 114% 21 tte i 
Philadelphia Rapid Transit 6s_...1962 M-8S 106% 106% ® 305 106% 
Portland Gas & Coke Co— ; 

5s stamped extended__......... 1950 J-J ai 100 100 2 971% 100 
Potomac Edison 5s B...--.------ 1956 M-N 111% 111% 111% 7 111 §©111% 

4%es series F. we 1961 A-O 111% 111% 111% 1 lil 111% 
Power Corp (Can) 4%s B..-.-- --1959 M-S 84% 8454 84% 10 17 84% 
Public a Co of Colorado— sein 

lst mtge 8 J-D 107% 1072 108 il 106 108% 

Sinking fund deb 4s_.........--1949 J-D “ $104% 105 sake prt 105% 
Public Service of Indiana 4s_..--- 1969 M-S 110 109%4 110 5 107% 110 
Public Service of New Jersey— : 

6% perpetual certificates._.__.._.__. M-N Rt 143 144% 10 138% 145° 
Puget Sound P & L + aa ‘nar Fes ea 1949 J-D 102% 102% 102% 34° 102% 103 

Ist & ref 5s series C__....-... 1950 M-N 101% 101%4 102 6 101 10254 - 

1st : ref 44s series D_....-...1950 J-D th iol 101% 13 100%4 102 
Queens Borough Gas & Electric— ‘ 

5%s series A 1952 A-O 803% 80% 80% 1 79 82 
Safe Harbor Water 4%s__...---.- 1979 J-D 3 112% 112% 3 111% 114 
San Joaquin Ut & Pwr 6s B___...1952 u-S ein 1130 131% “e 131 131 
ASchulte Real Estate 6s.......~- 1951 J-D as {58 . hen 8 88 
Scullin Steel inc mige 3s 1951 A-O : 88 88 3 5% 88 
Shawinigan Water & Pwr 4%es_--_1967 A-O 103% 102% 103% 43 100% 103% 

lst 4¥%s series D......-...-...1970 A-O 103 102% 103% 21 100% 103% 
Sheridan Wyoming Coal 6s.....-- 1947 J-J 103% 103% 103% 3 103% 103% 
South Carolina Power 5s........1957 J-J ae 104 104 + 103% 105% 
Southern California Edison 3s_.._1965 M-S 104 104 104% 42 102% 104% 
Southern California Gas 3%s_...1970 A-O ms 108% 1085% 9 (106% 108% 
Southern Counties Gas (Calif)— ; 

ist mtge 3s. 1971 J-JI ie 2102% 105% oe 103-103 
Southern Indiana Rys 4s... ..-_. 1951 F-A 59 Y% 5742 59% 60 52% 59% 
Southwestern Gas “3 ad 3%s_... 1970 F-A sc $106% 107% ey 107 «=—107% 
Southwestern P & L 6s8_...-.-. ake u-S 100% 100% 101 47 964% 101 

(AG). deb yes ape arom M-N os 4 64% 65% 7 62 66 
Standard Gas & ric— 

6s (stamped)_____...._._. May 1948 A-O 71% 71 72 14 64% Whe 

Conv 6s _...-..siMay 1946 Aa-O 72% 71¥%e 72% 18 65 12% 

Debenture 6s... 1951 F-A 71% 70% 71% 56+ 6542 2% 

Debenture 6s_ ~Dec 1 1966 J-D a 70% 70% 3 65% 72 

6s gold debentures_._.._.._.--_1957 F-A 71% 7042 Tl” 26 65%. 12% 
Standard Power & 6s. 22. F-A 71 70% 71% 16 64% 71% 
4S8tarrett inc 5s. A-O sus 27% 29 wind 24 27% 
Stinnes (Hugo) Corp— 

1-48 1946 J-J i til 15% ith 12% 12% 

Certificates of deposit._......... a dies oon ith ree wile tania 
Stinnes (Hugo) Industries— 

7-4s 2nd stamped___._.-..---~~- 1946 -O ne $13 15% ine 14 14 
Texas Electric Service 5s__......1960 J-J 107% 107% 1072 12 105% 108 
Texas Power & Light 5s_.._._....1956 M-N 109% 108% 109% 10 107% 109% 

6s series A 2022 J-J ony $111% 115 lps 111 112% 
Tide Water Power 5s. 1979 F-A 98 98 98 '2 4 98 100 
Toledo Edison 3%s_ 1968 J-J pen 109 109 1 107°4 109 
Twin City Rapid Transit 54¢s_._.1952 J-D 85 % 85% 86% 39 8542 87 
United Electric N J 4s......-.-~- 1949 J-D in 112% 112% + 112 112% 
United Light & Power Co— 

ist lien & cons 5%s___.-.....-_1959 A-O ate 108% 108% 12 106% 108% 
United Lt & Rys (Delaware) 5'2s_1952 F-A 99 te 99% 99% 120 97% 100 . 
United Light & Railways (Maine) — 

6s series A ~-1952 A-O 117 116% 117 9 116 117 
Utah Power & Light Co— 

ist lien & gen 4%s__.--.------ 1944 F-A ‘iia 96% 96% 7 854% 97 

Debenture 6s series A__.....~~- 2022 M-N 981 97% 98% 16 96% 99% 
Waldorf-Astoria Hote)h— 

debs M-S 8% 7% 8% 82 4% 9% 
J-D - 110874 109% Aa 109 109 
J-D — 110% 111 ‘ange ees ins 
A-O mae 107 107 25 102% 107 
West Penn Traction 5s__...._...1960 J-D te 4116 «6119 ole 110 118% 
— Newspaper Union— 
extended to 1959__.... F-A hee 188% 100 sted 85% 90 
ong wager to 1959... P-A Be 165 74 fe 63% 70 
savor. Rys all stpd._.......- 937 J-D fe” 80° 80 2 75 80% 
AStamped 5s: 1947 J-D = 180 82 ah 73% 81% 





Foreign Governments & Municipalities 





























BONDS Friday  Week’s Range 
New York Curb Fxchange Interest Last or Friday’s Bonds Range Since 
Week Ended Feb. 26 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural 5 wate Bank a 
420-year 7s............. April 1946 A-O poe t46 oe a aes wae 
420-year 7s Jan 1947 J-J er $46 aha . 46 46 
Bogota a teee Mortgage Bank of) 
4Cauca Valley 7s_............-.- 1948 J-D 15% 15% 15% 2 14% 15% 
Danish 5%s. Rs -1955 M-N 482 4842 4842 1 44% 49 
eg emaipene 1953 P-A wt 341 46 sia 42 46 
Danzig Port & Waterways— 
4External 6%s_ stamped________ 1952 J-J e- t9'e 15 Sse ibis Ws 
4Lima City (Peru) 64s stamped_1958 M-S hic tll‘% 17 = 1l% 13% 
4Maranho 7s _---1958 M-N a t21% 23 pan 20 23% 
4Medellin 7s stamped__...____..1951 J-D 16% 164% 16% 10 16% 16% 
Mortgage Bank of Bogota 7s___-~- 1947 
Alssue of May 1927_- M-N 34% 34% 34% 25 32 32 
Alssue of Oct 1927 A-O bias 434% —__ ae ue fiw 
AMortgage Bank of Chile 6s__.._- 1931 J-D a: 18 18 3 18 19 
Mortgage Bank of Denmark 5s__..1972 J-D th: $40 45 £59 ae, otal 
4Parana (State) 7s 1958 M-S 30% 32 Ri 22% 30 
ARio de Janeiro 6%s____..___._- 1959 J-J baa 20 20% 12 17 =621% 
ARussian Government 6%2s__._-.1919 J-D 2% 2% 2% 32 2% 3% 
A5%es --1921 J-J 2% 2% 2% 14 2% 3 
*No par value. a Deferred delivery sale. dEx-interest. e Odd-lot sale. n Under-the-rule sale. 


t Cash sale. 
B, June 26 at 2%. 


tPriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; 
‘n-v,” non-voting stock; “‘v tc,” voting trust certificates; 


wi,” when issued; “ww,” with warrants; “x w,” without warrants. 


tive; “‘conv,”’ convertible; ““M,"" mortgage; ‘ 





“eons,”’ consolidated; 





x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine class 


"cum,” cumula- 











=< 











THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 1, 1943 
































‘OTHER STOCK EXCHANGES 





























_ Baltimore Stock Exchange Friday Week's Sales 
TOC “a nge for Week 
Feb. 20 to Feb. 26 both inclusive, compiled from: official sales lists pr - Sale Price of Prices Shares Range Since January 1 
Friday § Week's Sales A = Low High Low H 
st = Last Range fer Week prot ero: aoe yea CO™ Ty ae. 1 ae B 100 10 Jan 12 o 
ocKSs Sale Price of Prices Shares Range Since January 1 Athey Truss Wheel paper ie Pee 1 1% 1% %% 800 % Jan 1% Aah 
Par Low High Low High Automatic Washer common__________ 3 yH . © 2800 2% Jan 4% Feb 
Arundel Corporation ~....----------- * 18 17% 18 305 Aviation Corp (Delaware)...______.__ 1% I 1% 610 ™% Jan 1% Feb 
Bal re Transit C 16 Jan 18 I ee ee nee ee ee ee 3 4% 43 4! 
Consol. Gas Elec Scommenicer * 61 ie = I 12% Jan Bastiat Fragen nv agg eam ee 11% 11% 250 93 , 
+ 61 61 61 77 57% Jan 61 Feb an ssing €ommon_.___.__: 3 18%, 73 ‘ % Jan 11% Feb 
4%2‘% preferred B__--------- Soon) ‘ 116 116 20 11434 Jan 116 Feb Belden Mfg Co common _______- 10 . 2 Ray 18% 300 16 Jan 19% Feb 
a Chemical ae nab tte | 15% 15 155% 135 12% Jan 15% Feb Belmont Radio Corp Reta ht CR . 5 is 15° 450 13%8 Jan 1534 Feb 
rm Sugars Assoc common vtc_---1 9 9 200 6% Jan 31% Feb Bendix Aviation common__._._______ 5S - +387 Ng suet 200 5%4 Jan 7% Peb 
omen - ang: Pet Seen ene oes oe= 20 129 129 130 51 128 Jan 131 Jan pe age Brewing Corp : 3 624 6% 707 3. Jan 38% Feb 
Fidelity oA — re Corp__-------- 10 “7 3% 87 5 35% Jan 38 Feb Mfg Co capital... “t 4 - a 100 4% Jan 7 Feb 
uthern & Florida 1st pfd_100 : 30 030 125 a9 den 30 Feb Bliss & Laughlin common____._____ 5 We 162 ‘ 100 4 Jan 4% Feb 
Houston Oil of Texas vte pfd__---- 125 24%, 2434-25 1,035 22% Jan 25 Jan Borg Warner Corp common__ 5 Mi fe 11% 370 =——«13%@ Jan 17% Feb 
Merchants & Miners Trans_-_--_----- * z 282% 2834 110 2834 Feb 2834 Feb Brown Fence & Wire— — ti m, 30% 950 262 Jan 30%4 Feb 
— mamta aiaated Mills com_100 : 2.00 2.00 20 1.80 Jan 2.00 Feb Common -~—.————_—______-________ 1 2% 25% 5% 
R erred --...-----------~-----—- 100 78°34 78% 8 17 Jan 78% Feb Class A preferred. _ SBE e Gb, hs Ge cchetilee, , oa | 123 123, 123 200 1% Jan 3 Jan 
wed Amsterdam Casualty__-~--~-~~-- 2 24% 24% 2,210 22 Jan 24% Peb Bunte Bros common________________ i0 11% 11% 300 12%2 Jan 15 = Jan 
Pe ehavagy§ ee RYS.—-..--.-...- 50 95% 95% 95% 52 93 Jan 951, Feb Burd Piston Ring common..__._____ 1 “3s 34, 11% 10 11% Peb 14 = Jan 
: —y Saag a Power com______-__- . 7 565, 57% 64 51% Jan 5744 Feb Butler Brothers -.____.____________ i w 6% 3% 550 3% Jan 3% Feb 
od elity uar__-------~------ 50 -< 30% 30% 410 2934 Jan 321% Feb 5% cumul cony preferred_________30 23% 227% 23 Ye we ase 7 os ton 
nds— :4 
Atlantic Coast Line Conn— per a: A tee Cannon 
Baltimore Tr of ~ gr ey Parked oe ee 91% 91% $300 90% Jan 93% Feb Gua an 1h el 0. «ite are te . - 2 oe 18 = Feb 
a. oreo 1975! 52 52% 8600 52 Jan 54% Jan Central Tilinois Pub Serv $6 pid.-* 72% 70% 73 150° 15% Feb 19% Feb 
i ‘ssien B a een na ee 1975 sw 5742 58 6,500 56% Jan 60 Jan Central Dlinois Secur common ghee 13% bag % 1 610 69% Jan 79% Feb 
Interstate Bond Co 56 Waar! 1 hg 102%2 102% 3,000 10042 Feb 102%2 Feb Convertible preferred rca vanes 9 2 16 % 4,450 { Jan % Feb 
b a sadn c,h 100 100 1,000 100 Feb 100. Feb Central & South West Util com_-—-50 ms ™ & 300 6 Jan 8 Feb 
Preferred __.. BF = ‘ es %4 «©=10,600 fs Jan % Feb 
se Prior lien preferred..............- ° a 34% 34% 200 26 = Jan 35 Jan 
| Central Mates See he Light pia : 100% 100% 10 92% Jan 101‘ Feb 
Chain Belt Co common_ Mise ca bs 4 50 4  =6Feb 4% Peb 
sae Sa 18 17% 18 200 3, . 
Chicago Co 17% Jan 18 Feb 
Feb. 20 te Feb. 26 both inclusive, compiled from official sales lists Sins totes... : a RR PR a 2, Jan 3% Feb 
Friday Week's Sales Chicago Flexible Shaft common______ 5 4 a sie 650 38%4 Jan 41% Feb 
STOCKS— Last Range for Week Chicago Towel Co. conv pfd- Toh 70 70 50 65% Jan 70 Feb 
Sale Price of Prices Shares Range Since January 1 Chicago Yellow Cab capital. _______* : Oe Se a 106 = Jan 
Par Low High Low High Cosyeler Corp. semmon itt CT a eae 200" 11%" den 12% Feb 
: Zotar “pies 8 ) ‘ 
American Sugar Refining SNIPES Me. 4... 20% 20% 120 17% Jan 20% Feb pte aan mba, geo eal 4 6% 6% 6% 600 “os jan "3% San 
American Woolen _______-__ me ytd —" ee nie “ = 143° Feb Consolidated Biscuit common sen = _ a << 5,350 21% Jan 24% es 
-~-----++-- A _ od tcgeen ee omap arate eenene 4 y > 
Anaconda Copper --_--------------- ee 26% 28% -—- tea eae —— o Oy ee OM naa? oT Jan oa oe 
Common 
— , noni eA ea eR. 90. oy. 20 570 815% Jan 90 Feb Common = es rs brag ees : : . 20 2% Feb 3% Jan 
Boston Rievated Hiy.-----.--------100 ae 28% 1,609 24 Jan 2834 Feb Vte pfd participating shares_____ 5 1% 1% 1% 60 1% Jan 1% Jan 
Boston Herald Sieetclas Guay sywet a aa ig 642 66% 570 62% Jan 6642 Feb Container Corp of Amer common____ : 12% 12% 30 10%4 Jan 13. Feb 
Boston & Maine RR- —‘i‘C=ts*é 14% 14% 15% 220 «14 ~=« «Jan 15% Jan Clin tee cone eet i eo apenas | ee 
Cra Ses ae pee 25 7 
Se eae erereered.———— => 10020 18 21% 2,182 8% Jan 21% Feb ies Mean 25 16%. 18% 916% = 385 14%, Jan 16% Feb 
ye RBS PSE a 2 2 25 1% Feb 2 Feb 7% cumulative preferred._______ 100 = 13%“ 14% 540 10%" Jan 14% Feb 
% class A ist pid stamped_____100 2 a i ar ds, _ 2. Peb Cunningham Drug Stores _________ 2% i i 80 83 = Jan 91 Feb 
Te. chase C 1st pretersed. stim... ++ Oa 342 4% 1075 1% Jan ia, Feb Curtiss Lighting Inc common______2% 2 oF EE * ye 
a mp- . -10¢ 4% 3% 4% 593 2% Jan , 
ee ee ee een os, 4% 4% 296 2% Jan 49, Feb Roteer 6A) Seen comme - ————-10 2% 2% 100 2% Jan 2% Feb 
Ce ieretbinee RR... ete: ae oe 70 «11% Jan 12% Feb Diamond T Motor Car common_______ roe 30% 31% 91,270 26% Jan 31% Peb 
eae aoe, ee vi eed 10 23 ~Peb 86.27 _—s Feb iawn Chmmesn et 1 18 199 9 Jan 12 Peb 
Calumet & Heel ------------------; 5 1%, 1% 8% 1,447 6% Jan 8% Feb ee ———— * 11% 11% 11% 130 «10 Jan 2 Peb 
Copper Range Co.__--_._---_-- a . 6% 6% 41 3% Jan 6% Feb Electric Household Util Cor 5 7” 
ee ess 5%. 5% 140 4% Jan 5% Feb Eigin National Wateh Co. ----018 = oe 3g me. SS Som oe 
—— Gas & Fuel Associates— tat 90c Jan 1% Feb pose mee = common -—___-_-------- 1 8 a = te Jan a Feb 
ge rr ia” MERE PEN * 1% 1% 1% 158 % Jan 1% Feb aes Sree CaNee.._.--+—~-- ~~ ¥ 35% 35% 50 33%, ed La Sad 
6% AE cued gay ia METI 100 aos 50% 5Sli2 66 42 Jan 52%4 Feb Fitz Simmons & Connell es: Sif 
Eastern Mass Street Ry common ———-100 3. é re 28% 301 19% Jan 28% Feb Dredge & Dock Co ooamenti 2 
Sa isk 240 baries A <--- a. % 3 455 2% Jan 3% Jan Four-Wheel Drive Auto neisane? age + 12s 16% 200 9° Jan 12 Jan 
1 hoa on stadia rag mae ee 3 110 2° 98 Jen 110 Feb ‘Pox (Peter) Brewing common________5 154% imee 18% 850 6% Jan 9 Feb 
tebe SS Lines common_ a a te as eee * g 9 9, 835 9 se a” — Fuller Mfg Co common... 1 4% 4%, 4% a = hee 16 Jan 
Bagineecs, Public ‘Revelation EIT» . lien 29% 29% 380 27% Jan 2915 Jan Gardner Denver Co c * : pie mature 
First National 9s Raa eimaantan eas : 33 4%: -t% 215 2%4 Jan 4% Feb General American Gunnin aaamae: =. 1Si4 15% 100 14 = Jan 1594 Feb 
---------------- 3 31% 33% 465 31% Jan 34% Jan General Finance Corp common sae 3 40% 41% 160 37% Jan 41% Feb 
General Electric * , General Foods common ges a wos 3% - 3% 350 Jan 3% Feb 
ili Matete Maker Ges.....s-..-.- ‘ sate 36 1,837  —- 30% Jan 36 Feb General Motors Corp common______1 a7e 3TH 85-34% Jan 38% Feb 
Tale Royale Copper eke tmx Ve 62 6% 260 4 Jan 6% Feb iain ie a... 10 48% = 47% 48% = 1,850" 44% Jan 48% Feb 
oe evens ageer~--------9--- 77-38 90¢ 95 ale, 639 S06 Jan 1 Feb Guitieth Date ies cenuen.... 2 5 Vs = 65 4% Jan 6% Feb 
wt ae TS A Re | Seek a ee wis 
o flab eh pe ee 4 ; “4 2an fF,  £=™*MSSaEwe WY L485 WEF UMEEEEEEUES ~ — — — —— —— , ‘8 
Maine Eaticat Gk cemmnon “io ash oe. i — oo = pe ~— Great Lakes Dr & Dk com_ oe x 19 i = 1 ta a yoo 12%6 Peb 
erathsy Pog sealer ge t TRE i ye bay pom a ~ 174 Feb sp Printing Co common_ 10 13% 14 ve ards wae 
an Oc Feb arnischf mon oe ° 8° 
Mergenthaler Linotype ~-.----------- 2 4042 40% 30 35% Jan 41 an Heileman Sacaiee conan common = : = 9% 550 7% San "9% Feb 
Narragansett Racing Assn Inc___----1 a 4 4 100 se Sen z — Werner Motor Parts. te te 81% = = fn 2 Jen 7% Feb 
- re 2 A 
aoe Daakond aut & Tel satel ie tee eeainaaas os ged ae 8% Te 838 408 6% Jan 8g zon Se aeencee, Bartlett ss sali a --25 28 28 210 25 ; Jon 30° Feb 
ee . oe eco MG gan 101, Feb Houdaille-Hershey class B_._________* 12 12% 600-10" Jan 12, Jan 
North Butte Mining------—-—--—-- 2.50  38¢ 33c  47e 3,908 240° Jan PE Se re, Semana a8. 27 17 17 aa: aa 12% Feb 
SIR, sane ——n es 225% 23% 105 7° Sam 23% Feb »P a ---+--1 1% 1% 1% 210 y Jan 2 G4 
a mm Mining Company PME) ete 50 28% 26 28% 2,338 23%2 Jan 2842 Feb Illinois Brick Co capital 9: uae ve a 
Reece Button Hole Mach... eR RRC 9 oe 1” 1,230 66c Jan 1% Feb lilinois Central RR common AS =i 2M 2%2 24 200 1% Jan 2%4 Feb 
Shawmut Association _______-__--_-_* Lie oat +4 60 8% Jan 9% Feb Independent Pneumatic Tool v t c_- a =? 9. 10% — 1,200 7% Jan 10% Feb 
Stone & Webster Inc__--__-_-. _* “*% gs ot 9%4 Jan 11% Feb Indianapolis Pwr & Lt poe eee re eee Too 19 (Jan 23% Feb 
Torrington Co oe RRS i ata . - ng 7% 8% 420 5% Jan 8% Feb Indiana Steel Product oo ee a 14% 14% 100 11% Jan 14% : 
Cas Meee ee a2% 32% 32% 252 29% Jan 32%4 Feb Inland Steel Co ponent cg ginseng Erres an hy 6% 600 4% Jan 6i% 7 
Union Twist Drill........-.---.---- 5 36 36 37 ~ International Harvester co mmen_____ . +e 68% 69% 125 63 Jan 693 F 
* 175 mmon_____ 633 a ‘4 Feb 
United Drug Ine~<--—2—-----—-—--- BS 8% 8% ne ee 37. Beb Interstate Power $6 preferred. eee oe ee = A a 63% Feb 
United anes or traeee ote Se ag . 67% 66% Gb% 1,318 64% Jan 68% Jan Jarvis (W B) Co capital al a" 0? 
U 8S Rubber y Pitan 682 6644 682 1,008 63% Jan 69 Jan Joy Mfg Co com ECB a moar epee mm 1 10% 107 124 9% Jan 1 
Utah Metal & Tunnel PEASY RMN “| 2] 30% 31% 215 25% Jan 31%, Feb 8 mon_____~~ -- 1 10% 103 50 81. J 11% Jan 
Venezuela Molaink Corp. eee ee ee : ane ee 35e 1,300 23e Jan 35c. Feb Katz Drug Co common 1 a on79. 78 
=-------" 4 1% 100 1 Feb 1 te OO este gaggetaternatpie 2° geet acta tecaen - 4%, 4% 300 1 , 
veunens —— Railway yb ---100 " ym 10 90% Jan 92 - rep Ken-hed Tube a hniep anit yee ms a 1a 3% Jani oe Feb 
“SECC, ey S| > Se 8 ; ; . “a 
Westinghouse Electric __.__--.----~-- 50 85% 87% 267 ont, — Re. ae ap — jr cumulative pfd_____50 4 42% ah _ Ps. a 8%, Feb 
BONDS £8 % preferred =..----.---------.100 96 96 96 20 96 ren be se 
e 
Boston & Maine RR— bymon! MeNeill & Libby common _____~- 7 6% 5% 6% 10,250 5 J 
fe 
Ren Roget mah % ser A...1970 45% 45% $10,000 40% Jan 45% Feb $3.50 Shari. ee : 1% 8. 1¥e 300 By Sha te - 
wth Lindsay Light sane . — 120 9% Jan ; 
6s series C--.------~----------- 1948 108 «108 5,000 108 Feb 108 Feb Line Mate al oe Chemical ‘eommon..* , 42 4% 50 2% Jan wth pei 
<- a oe. ee eee See ee 8% Feb 
Liquid Carbonic common-- _* a em 200 12% Jan 14% Feb 
a ia. 6. oom oe 50 15% Jan 18% Feb 
Lynch Corp common-_-__-_ ee ee tay ry 13,850 2% Feb 5%4 Feb 
ge , 22%, 22% 1 19 Jan 27% Feb 
Feb. 20 to Feb. 26 both inclusive, compiled from official sales lists ee + teteg on LS SR! ; 11% 11% 12 1,350 10s Jan 12% Feb 
Friday § Week’s Sales MeCord Rad & Mfg Co class A-___* a ar 50 = 32% Jan 36% Feb 
esecks— Last Range for Week McWilliams Dredging common____.___* 9 ¥ Qu : 300 «13s Jan 16 Feb 
Sale Price of Prices Shares Range Since January 1 Merch & Manufacturers Sec— Sits 2 — 9% Jan 9% Jan 
tates Par Low High Low High PE a> common ——————~~—~————--—- 1 - 1% 1% 300 1% J 
icke , Foo d % 
= Parser es 9:0 | atin coe gnemnamngneereg — 2 57% 57% 20- 51% Jan 57% Feb Middle West Corp holt 9s apa Bg | 200 3% Feb ret Jan 
Adams (J D) Mig common.__......-* 13 i — = e1¥e gen 46% Feb Midland United cony pfd___—-.-----_* ie in ie a 4%. Jan 6% Feb 
—e pn word 4 
yo a REESE RES 5 4% 3% 4% 400 OD ms yo Feb os hg om 8%s Jan 1134 Feb 
et Se ee See Be Be 200 «11 Jan 12% Feb go meg ARON ee 2% 2% 150 2 Jan 3 Feb 
Allis Chalmers Mig Co-.-...------- S 19% 18% 18% TE Aa dem 306 Jan cae es ye ee ee 3% Feb 
Ba - an \ ; 
Amer Song an e i das ae 100 =e 101 101 90 90% Jan ion Feb gp gee ery ars esa ae ren os 1 8% Jan 10 Jan 
Ta eee a ee ee Oe ee a an ee See. gee ec ee ee ee Feb 
wo aamee % 4% 4,700 3 Jan 4% Feb Montgomery Ward & Co common....* __ 36% 37 Be 23. gan 24 = Peb 
’ 40 33% Jan 38 ~ Feb 











For footnotes see page 808. 
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43 
— . 
Friday Week's Sates . . 
Series: aeeteee sears” Cleveland Stock 
- STOCKS— Sale Price of Prices Shares Range Since January 1 8 
Par Low High Low High 
Nachman Springfilied common_______° 11% 115% 50 10 Jan 115% Feb Feb. 20 to Feb.'26 beth inclusive, compiled from official sales lists 
Nawonu! Cylunaer was conumon-—-_~-- i : 10'2. 10% 425 9% Jan ll“ Jan sf = Se 
National Pressure Cooker common--_.2 5% 5% 250 4% Jan 5% Feb 8 a. ange for Week 
National Standard common.:_._----10 32 31-32 250 26% Jan 32% Feb FOCK Sale Price of Prices Shares Range Since January I 
Neb.utt-Sparks Ind Inc capital._____-- 5 2874 28%, 28% 100 23% Jan 292 _— Par Lew High Low High 
North American Car common __---~-- zu - il 12 1,450 8%— Jan i2 PF Apex Elec Mfg___.___-_-- wR St a 10% 10% 200 934 Feb 10% Feb 
Northern Iinois Corp common __--—* 9% 9% 150 7%. Jan 9% 4 ee i ee ee ° al3ail3- 30 10% Jan a Feb 
Northwest Airlines Inc COMMA ———-—« 4 16% + 111 15% Jan a7 Fe Clark Controller —~.-.-.-------.._-.-1 14% 15 415 a SF AD ee was 
Northwest Bancorp. common-:---~—— - a3% 13% 200 10%, Jan 13% Feb Clitis Corp commen _.__.__~-----. .a 13% 13% 14 1,465 10% Jan 13% Feb 
North West Util 7% preferred. ---.100 : 0% 18 460 9 Jan 18 Feb Dow Chemical preferred____________100 e 113% 113% ee ne 
Prior lien preferred_-.~--..---~- 100 79'2 86 110 56 Jan 86 Feb Baton Manufacturing —..-..._.----_- ° a35%% a35% 20 35%, Jan 35%, Jan 
Oklahoma G & E 7% preferred____.100 115 «115 10 115 Feb 115 Feb Fostoria Pressed Steel. _.___._. tc 12 12 12 %@ Feb 
Omnibus Corp common. ---_--------- 6 6% 6% 350 4% Jan 7% Feb Goodyear Tire & Rubber... . a30% 030% ian i & oo a 
; 5 . 3: $s 1.000 S26 ed os, J Hanna (M A) $5 cumul — . 104 104 21 104 =Feb 104 Feb 
Peabody Coal common B------...... 2% 2 Py , 8 4 San Interlake Steam - eid {° 35 35 355% 125 30% Jan 35 Feb 
6% preferred ......-.---.------ 100 70 7 wai” ; 4 5 HME, od a gones & Laughiin__....--__._______ ‘ a21% a22 $08... -cc abi) “Se 
Peoples Gas Lt & Coke capital-——--100 = oe 208 -. -22 i. san ur ee Lamson & Sessions_______--_________ . 57s 5% 5% 100 4 Jan 6 Feb 
Perfect Circle (The) Oo_---..----.-_-° 28 ie 28 =: yee a res Medusa Portland Cement......-_..__* 16% 16 16% 221 14% Jan 16% Feb 
Poor & Co class B___.._-_-..-. picinsie Te 6% 7 a 44) Jen i — Metro Paving Brick......_...._.-__.* 342 3% 34 950 2% Jan 3% Feb 
Pressed Stee! Car common .-.—----~-- 1 9 rts 9's re Jan 9% 7% -geeferred ..._......__-- _...100 9 100 100 10 100 Feb 100 Feb 
Precess Corp (The) common... —-— _* 2 i 2 100 1 Feb 2 Feb Murray Ohio Manufacturing_____ ss _* prt’ 10% 10% 100 10% Feb 10% Feb 
. ‘ a - = ‘ims National Refining, new___-...._-____* 5% 442 5% 419 3% Jan 54a Feb 
Quaker Oats Ce common ___....---~-- 81% Si = x81% 70 «Jan 82 Prior preferred 6% _...._.___".___* 79 75 79 268 65 Jan 79 Feb 
Rath Pa cking common 10 36 36 50 36 Feb 40 Jan National Tile Sa ee, eee 2 = 1% 1% 600 1 Jan 1% Jan 
Raytneon Mig Co common_--_-_- .__-_- 50c 5 5 5M 350 2'2 Jan 5% Feb Packer Corporation _..._________ _« 91 9} 1 P 
| he. QECUCCTON, : site cease = ng e 2% 2%. 258 2,250 154 Jan 25a Feb Patterson-Sargent _.... == * bad 12 , R - °F Prt om a jt 
Refiance Electric ............-.--..- 5 ; 12% 12% 95 124% Feb 12% Feb 
Sangamo Electric Co een -------- : 20%2 , = =s B i — o Jan Riehman Bros. ...-.-~ RES SO a ° 3 2544 6 346 236 Jan 27. Jan 
Schwitzer Cummins capital. _.--_--- 2 -; ome ink on Sender ax = ‘Thompson Prod Inc... --_...______* a29% a27% Se 
Sears Reebuck & Co capital_._._..° gh red ay 7 oun Upson-Walton ...____.- ARES 5% 5% 135 4% Jan 5% Jan 
i] Magnets Bred Strap comma ++ —- : 23%. 24% 0° Sy” an ast, Pes Weinberger Drug Stores... ______* ™ 7 250 7 Jan 7g Jan 
South Bend Lathe Works capital__-__- 5 8, _ Jan 2 EN fiw ele 50 , alg al9 120 135¢ Jan 13% Jan 
Spiegel, Inc., common oS we. 4% 45 110 3 Jan 45, Feb Soungetown Sheet: Swhe-.-..-----.° — - a32%2 033% 19000 weeeseee Bernese 
i Stendard Dredging common.____---- 1 2% «2 eg 1¥2 dan zie Bee Unlistea— 
PG ce denis menial ose diaiadieest 20 pers 4 14% ] an 4 Fe : 
. : 4 a y % b Addressograph-Mult common -.-_..__ 10 oi al7ie al7T% OO... i ep eg 
Standard Oil of Indiana capitai___.2> 31% 30% 314% 1,100 28% Jan 31%. Fe Cleveland Graph ite Bre a . ’ a3ehe 030% a. ee eee ee 
Ster com edn ha men aeat 5 L ' 150 1% Jan 2%, Feb ; restone re r common-____10 “ a27% a28 Cee: . Sawer aaa. 
Reet ware Carp sauetep-= = 2 5 Sn ae oe sae Tt San 9% Feb General Electric common ._._.____ 9% 030% S80... 000... Cage Salles 
Dunustrand Mucuine Teo! common_--5- 17% 16% 17% 1,350 14% Jan 17% Feb industrial Rayom —---.---.-.-____. F a33¥2 a34% SOBs tad. @ (nice 
Swift & Co capital.__-______.____- 25° x23". «23% 24% 4,750 = >— Jan 25 Feb Interlake Iron common ----..~------ 7% 7% 150 6% Jan 7% Feb 
Swift International capital______-_.15 31 29% 31 570 29 = Jan 31 Feb + at y~yptend RR common --_--..-____ 7 al4 — a = SOR SETI TA tage tee oR 
Texas Corp capital__..___......___ 25 4674 45% 46% 427 42 Jan 46% Feb Twin Coach common_......----_-____1 . aS = a8 55 dha ndipitth ERE 
} Thompson (J R)-common______.._--2 , 8% 85% 200 8% Feb 9 Jan O'O Geel... sok a 3... . - a53° a53 105 49%, Jan 51%, Feb 
] Trane Co (The) common________--- 25 954 10 550 8 Jan 10 =-Feb Youngstown Steel Door common _____ . f al1% all%4 90: ) ee Cee ND eee 
Union Carbide & Carbon capital___-_ - ; 60% 82% 562 79% Jan 82% Feb 
U S Gypsum Co common-_-_-_-__ ..__ 20 ae 6275 64% 80 59% Jan 64% Feb 
United Air Lines Transp capital_.__5 19 193% 150 165% Jan 20% Feb 
U 8S Steel common______-+__.--_.-__ ° 53 51 53% 1,367 47% Jan 53% Feb 
7% cumulative preferred__.___ .100 i 115% 116% 205 112% Jan 116% Feb 
Utah Radio Products common __......1 = a%-° 3 350 2 Jan 3% Feb 
iM 
Welgreen Co common____........._. ¥ = 21% 22 550 20 12- Jan 22% Feb WATLING, LERCHEN & Co. 
Western Union Tel common_-__--._- 100 3255 32% 338 310 26% -Jan 33% Feb } 
Westinghouse Elec & Mfg common..._50 867, 85%4 86%. 503 8073:-Jan 894 Feb 
Wieboidt Stores Inc. common___.____- ms 644 6% 700 5 Ye Jan 612 Feb Members 
Williams Oil-O-Matic common______-- * ‘ 2% 3% 5,150 13,4. Feb 3%4 Feb New York Stock Exchange New York Curb Associate 
Woodall Industries common-__—-_____- 2 4 4 100 3ha Jan 42 Feb Detroit Stock Exchange Chicago Steck Exchange 
Wrigiey (Wm Jr) Co capital____.___ ° 67 65% 67 155 58%. Jan 67 Feb 
Yates-Amer Mach capital___.._._____ 5 3 6 6% 400 434 Jan 6% Feb Ford Building DETROIT 
Zenith Radio Corp common _________* 253% 25 25% 1,050 19%, Jan 25% Feb 
v » Telephone: Randolph 5530 
American Radiator & St San com-_-_-._* 7% 1% 600 645 Jan 7% Feb 
Anaconda Copper Mining-......__~- 50 26% 28 1,450 24%, Jan 28 #8Feb 
Atchison Topeka & Santa Fe eom_..100 47%, 50% 470 45%, Jan 50% Feb - 
Bethishem Steel Corp. common _______ 597%, 61% 1,070 56 Jan 615, Feb Detroit Stock Exchange 
ii i earrtghs aastaes eS 1 84s 7% 83s 668 6% Jan 855 Feb 
: General Electric Co_.-_.--.--u_.---. » 36 Vs 34% 36% 1,800 30% Jan 36% Peb Feb. 26 to Feb. 26 both inclusive; compiled from official sales lists 
Interlake Iron Corp common... ® a) T,- T% 500 6 Jan 7% Feb Friday Week's Sates 
Martin (Glenn Li Co common__---_- 1 on 19 20 467 18 Jan 20. Feb Last Range for Week 
Nash-Kelvinator Corp__--....-----~-- 5 &™% 7% 8% 1,300 6% Jan 8% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Wew York Central RR capital___._._- . 14 13 14% 2,200 10% Jan 14% Feb pans . ik % ‘igh 
; ow tg. w 
Paramount Pictures common______-- ° 193% 17% 19% 1,200 15% Jan 19% Feb Atlas Drop Forge common.«--.-_._~. 5 6% 6% 6% 500 5% Jan 7 Feb 
Puliman Inc capital_.____-...----=- ° 31% 32 355 26% Jan 32. Feb Baldwin Rubber common _-__--__-__-__- 1 51% 5 55% 974 4% Jan 5% Feb 
Pure Oil Co (The) common__.___.. valk, 14 13% 14% 1,015 9% Jan 14% Feb Brown, McLaren common _.__--_- sia 1 i: 1% 1% 925 1% Jan 1% Jan 
: = . Burroughs Adding Machine-.-.._-__ =<" “ext 41% lls 256 9%, Jan 1l% FPeb 
Radio Corp of America common-__-_-.-. ? 738 73a 7% 2,550 5. ~ Jan 8 Feb Burry . Biscuit common____.:____12‘ec 1% I 1% 600 7c Jan 1% Jan 
Republic Steel Corp conumon_........_* 1658 164%— . 165% 525 14 Jan 165% Feb Capital City Prod common_.;_.______* is ll 11 114 11 Jan ll Jan 
Centinental Motors common.._..____1 55% 54 55 475 4% Jan 55% Feb 
Standard Quer Mew dora) caplinicae-. lc... 90% Site 0 4a3y-c90M Sen). 53% Feb a ee ee oT i 1% 1% 00 Jan 2 
andar j = ~- 4 “8 
Studebaker Corp. common ___-__---_-- 1 8% 7% 8% 803 55s Jan 8%« Feb ’ Detroit & Cleveland Nav common__10 4% 3% 4% 15.182 3 Jan 4% Jan 
’ é Detroit Edison common-_.-_.....~~~..- 20 19 19 19! 2,414 17% Jan 192 Feb 
'U. S. Rubber Co common_-__...__....10 31 31% 200 25% Jan 3134 Feb Detroit Gray Iron common..________-5  9ie 91e 91¢. 100 ver Jan Sle. Feb 
Yellow Truck & Coach class B_.......1 . 16% 16% 370 1234 Jan 1633 Feb Detroit-Michigan Stove commen___-_. } 2% 2% 2% 2.120 2 Jan 2% Feb 
ae Seo — —— —es —=+F Bureka Vacuum common.___--- a 4% 4% 540 4% Jan 4% Feb 
Ex-Cell-O Corp common._____. a 26c 26e 8 26¢ 180 26c¢ Feb 26c Feb 
“ . " Federal Motor Truck common___.____* 4%, «64% 100 3% Jan 4% Peb 
Cincinnati Stock Exchange Prankenmuth Brewingcommon—"1 T8001 Jam ab 
Gar Wood Industries common .-_-_____. 3 45% 4 4% 5.430 3% Jan 4% Feb 
Feb. 20 to. Feb. 26 both inclusive,.compiled from official sales lists General Motors common_--_-_-_-. 10 = 47% 47% 777 44'2 Jan 48 Feb 
Friday Week's Sales Goebel Brewing common______.____-1 wee 2% 2% 200 1% Jan 25% Feb 
Last Range fer Week Graham-Paige common --.......-_--1 1% 1% 1% 12,100 83c Jan 1% Feb 
STOCKS— Sale Price of Prices | Shares Range Since January 1 Grand Valley Brew common___--_--_-1 60¢ 60¢c 200 60c Feb 60c Feb 
Par Low High Low High Hall Lamp common_____- 5 6% 5 6% 1,10 4% Feb 6% Feb 
American Laundry Mach_-- - .--....20 23 22% 23% 410 20% Jan 2344 Feb Hoover Ball & Bearing common. 10 : 17% 18 330 1444 Jan 18 §6Feb 
Champ Paper & Fibre__-...2.-----2.* 18% 18% 150 17%. Jan 1834 Feb Houdailie-Hershey class B._________-* 3 i2 12 100 9% Jan 12 Feb 
Preferred haga Og seks 100 104 104 il “99% Jan 104 Feb Hudson Motor Car, common____.___-_-* 7 6% 7 850 4% Jan 7 Feb 
CUNSRGUEE sa Ss <2 5 SESS x : ™ $8 8 5 . Jan 8 Jan Hurd Leck & Mfg common__________-1 68C 65e 68c 2.300 5lic Jan 68c¢ Feb 
: Kingston Products common_-_____----1 2% 2% 2'2 2,500 1% Jan 2% Feb 
Cincinnati Gas & Electric pfd_..... 100 915% 8942 91% 84 8142. Jan 914% Feb Kinsel Drug common_-_ 1 Ske 50c 49¢ 50¢ 300 49c Feb Sic Jan 
100 Bs cae ot... dew 20 85 85 85 10 84 Feb 86 Jan Kresge (S S) common. 4k 10 ai 22% 22% 100 19'2 Jan 22%, Feb 
ao oe — ~----------------- m4 = va — Pt . beee . - = roo Lakey Foundry & Mach common. 2 3 3 3 300 2% Jan 3% Feb 
cinna elephone .__.-........~ 6 an an 
Cincinmati Union Steck Yards__-_--- * ; 8% 8% . 700 7% Jam --~ 8% Peb Masco Screw Products common__---_--1 1% 1% 1% 920 1 Jan 1% Feb 
Crosley Corporation - ~--_~~-_--_.---- . 113% 10%. 11%% 35 95%. dan- 11%. Feb McClanahan Oil common ___-_- 1 20c 40 22c 2.800 13c Jan 22c¢ Feb 
Michigan Die Castimg.___-____.-- ole 1'2 1% 1% 2,300 1% Jan i% Jan 
Dinie See Cream. .i:--.-.<-2<.-.-._5 . 2% .2% 100 2% Feb 2% Feb Michigan Silica common -_----- 1 i% 1% 100 i% Feb 2 Feb 
Eagle-Picher ---...-.------ -+-=---- 10 934 9% 10% 130 75% -Jan- - . 10% Feb Michigan Steel Tube common 2% 5\%. 5% 5% 420 4% Jan 5% Feb 
Gitson Art --~.-----2-.------------. ° : 25% 26 15 20. Jan 26 Feb Micromatic Home common._________-1 Z 4% «4% 100 4%_ Feb 5 Jan 
Hatfield prior preferred___-._______12 ~~ Se. 8% 105 8 -Jan 8% Feb Mid-West Abrasive common-___. 50c 2 1% 2 800 1% Jan 2% Jan 
Participating preferred --____- -.100 20 20 20 20 20 «Feb 20 = Feb wureay Corp. ...__....._ 3 -___- 10 . 7 7 450 5% Jan 14 Feb 
~>- Packard Motor Car common-_-_-_-_-_ --- ° 37% 3% 3% 912 242 Jan 3% Feb 
Eo. - nee ingens cbbennicewdy 7 2542 24% 25% 1,779 24% -Peb- 27% Jan Parke Davis common.__. E * . 29 29 576 28 Jan 29 Jan 
Lunkenheimer --------.----+--_.-___* 21 21 23 35 20 46Feb 23%2. Feb Peninsular Mtl Prod common_______1 95¢ 99¢ 1,000 Wc Jan 99c Feb 
Magnavox _.____--__- een as eee 23% 2% 2% 407 1°4. Jan 25% Feb 
Meteor -_.___. -----------* 3 3 3 55 3 Jan 3. Jan Rickel (H W) common_____________.2 234 2% 2% 250 2% Jan 2% Feb 
Procter & Gamble common__________- o 55% 5454 55% 780 48% Jan...» 55% Feb River Raisin Paper common _______- . 2% 2% 2% 400 1% Jan 2% Feb 
Randall class A___-___-_---______.__* 20% 20% 215 iT, Jan. ». 20% ‘Feb Simplicity Pattern common._.________1 13,4 1% ©6134 350 1% Jan 1% Feb 
Class B -_-- wean naas------5". 3 3 10 2%_ Jan 3. Jan Timken-Detroit Axle common__....-10 30% 30% 30% 100 28% Jan 30 = Feb 
U S Playing Card_.___- Sim dehape care 10 : 36% 36% 35 30% Jan. - 36%-Feb Udylite common _________ es i ee 2% 2% 2% 100 2% Feb 2% Peb 
U & Printing ~~..~----~~----_-_----- . 3% 3% 4 125 3. Jan 4 Feb U S Radiator common... -_-____-.1 2 2 2 300 iM Jan 2 Feb 
Pe eee 19 19 19 25 16% Feb 19 Feb 
Untisted— Universal Cooler class A-------.---.* —__ 45%, 4% 100 3% Jan 4% Feb 
American Rolling Mill__......-...-- 25 12% 12 13% 562 10% Jan 13% Feb 2 nal RE, Siler A AS ¥ 1% 1% 1% 1,400 68c Jan 1% Feb 
2 -£ B Sea ee 3% 2% 3% 359 2 Jan 2% Feb Warner Aircraft common. | 1% i% 1% 1,030 i% Jan 1% Feb 
Generali. Motors_._ ie 8s 47% 48% $2 44%, Jan 4842 Feb Wayne Screw Prod common ________.4 ve" 4% 4% 300 4 dan 4'2 Feb 
Standard Brands -__--_.-- 22-2. bd ro 5% 534 240 4% Jani -~ 6% Feb Wolverine Brewing common -________ 1 3e 3c 3c 1,000 3c Jan 3c Feb | 
For footnotes see page 808. 
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Friday Week's Sales 
S Ex sSTOCKS— : pass Range for Week 
I 0 eles ock chan ale Price of Prices Shares Range Since January 1 
Ss Ang I ge ia f - : Par Low High Low High 

% iled from official sales lists arner Bros Pictures Inc__.-..__._-_- 5 i 9% 9 195 ™_ Jan 9% Feb 

Feb. 20 to Feb. 26 both inclusive, comp ro Santino: Gane bene we fh 4 Pind oh re 

Friday Week's Sales Willys-Overland Motors Inc__._______ 1 Haye, 4% 4% 250 2% Jan 4% Feb 

Se oe lig 2. gle SP RST a Woolworth (F W) Co... 0 LL a33Y%e 34% 8 SES aaa a SR 
STOCKS— Sale ce oO ces ares n 

Par Low High Low High 
Accessories Ine__..-..--~-50c 2.25 1.35 2.25 14,000 1.80 Feb 2.25 Feb 
Sememes ee Sey She Oise) ise San 3.00 de Philadelphia Stock Exchange 
ecbnterieren <bqrahhiiet eanemesed 2 eis 1.60 1.60 100 “ an R 

Bolsa Chica - Sn cane eee a tis she 1 ok 8242c 82'ec 325 75c Jan 90c Jan 
Broadway rtment Store Inc_-_--- ° 9 9 938 670 7% Jan 9% Feb Feb. 20 to Feb. 26 both inclusive, compiled from official sales lists 
4 2 ee ee Friday’ Week's Sales 

Preferred voting trust certif.._.--- c c c L Last Range for Week 
Byron Jackson Company-----—------~-- . _ 18 18 200 16% Jan 18 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 

/ Par Low High Low High 
Californ Corp common--.-.-_* dis a245_ 245% 50 24% Jan 25 Feb 

Central . ee Gore. ERR Sat 100 Je 27% 28 105 19 Jan 29% Feb American Stores a 12% 12% 13 425 11% Jan 13% Feb 

Cessna Aircraft Company Be Se alll 1 8% 8% 8% 100 8 Jan 9 Jan American Tel & Tel_....-.________ 100 142% 136% 142% 635 127% Jan 142%, Feb 
Corp __-_ aa «ss 74% TB 74% 92 68% Jan 68% Jan Barber Asphalt Corp.......-_______ 10 15% 15% 15% 25 12% Feb 15% Feb 
Consolidated Oil Corp___------------- * 9 8% 9 1,236 7% Jan 9 Feb Budd (E G) Mfg Co common______- ° 41% 4% 4% 3385 3 Jan 4% Feb 

Consolidated Steel Corp...----------- e 8% 8% 8% 2,910 6% Jan 8% Feb ay eg EE OS ae 100 ri 83% 84 15 83% Feb 84 Feb 

gre Cea aa AAR ° 21 19% 21 2,740 19% Feb 22% Jan Budd Wheel Company —__---~_~.~~- ° 8% 8% 834 670 o% Jan 8% Feb 
Creameries of America__--~~-------- aan 4% 4% 100 3%4 Jan 4% Feb Gurysier Corp ~..-.-.-.--------..--- 5 mn 13% 73% 75 67% Jan 74% Feb 
Douglas Aircraft Co__---.-----------* me 63 63 165 63 Feb 63. Feb Curtis Pub Co common _..___________ * 3% 3% 3% 330 1% Jan 3% Feb 
Blectrical Products Corp ~-<---------- 4 _ = 8% 9 400 7% Jan 9 Feb Rese SOWNONPON be 25% 25% 25% 50 16% Jan 255% Feb 
Exeter Oil Co common A-___--~- inca 25 25 25 300 20 Jan 29 Feb Electric Storage Battery_.........___ e 40% 37% 40% 795 33% Jan 40% Feb 
} dl Motors Corp common-__-__-—- 10 Po 47% 472 282 44%, Jan 47% Feb General Motors. inane 48% 4742 48% 282 44 Jan 48% Feb 
Goodyear Tire & Rubber Co__------- ° a 29% 29% 244 26% Jan 29%4 Feb Lehigh Coal & Navigation__--——---__ “i 6% 5% 6% 5,982 4% Jan 6% Feb 

asi Lehigh Valley RR... __.-..-..__.__ 50 uk 4% 4% 6 344 Jan 4% Feb 

Han lass A common-_____- ° -- 3642 36' 210 34 Jan 6% Feb. 
Holly I Sr ment Oo i nent heeri toes 1 70¢ 70c 70c 1,500 57%4c Jan 70c — po cha oe Shea ead is Scher : i 3% 3% 135 2% Jan 3% Feb 
Hudson Company-_..------ s 7 7 7 220 4% Jan 7 nnroad rp vo rus ihiwndhines 4 4 4% 1,867 3% Jan 4% Jan 
mg ~~ par iad pfs Sa: 1 8% 8% 8% 1,125 6% Jan 8% Feb Pennsylvania RR. -----50 28 Ye 25% 281% 5,792 23%, Jan 28% Feb 
Lincoln Petroleum Co------~-~----- 10c 38c¢ 38c 39¢ 1,100 2% Jan 40c Feb Penna Salt Manufacturing___.-_____ 50 = 165 167 25 149 Jan 167 Feb 
Aircraft Corp_--.-.-~----- 1 es 20% 20% 658 17% Jan 20% Feb Philadelphia Elec Co 4.4% pfd_.____ 100 iss 115% 115% 10" 114% Jan 115% Feb 
Los Angeles Investment Co___..---- 10 HK a9% 9% 22 8 Jan 10% Feb Philco Corporation ~.........__.-_-- 3 18% 17 18% 600 13% Jan 18% Feb 
Menasco Mfg Co .---.----~--------- 1 1.30 1.30 1.35 2,175 97%e Jan 1.35 Feb ae ys sa a Se eeciiatisis tuk oc ao eames 50 Dee py bb. 5u9 14% Jan 17% Feb 
tien Ltd-...s<..-..-- 1 -- je 8e 6,000 5c Jan 8c Feb SN ee 20 125 26% Jan 305% Feb 
Pon eee ae 39 (39 1,000 35e Jan 39¢ Feb @nd preferred _-____________- 50 25% 25% 105 225% Jan —«-25% Feb 
Salt Dome Oil Corp______.._-._-.-_- 1 ae 4% 4% il 2% Jan 4% Feb 
Pacific Clay Products_.__..-%--~------ 7 -- 4% 5 225 4% Jan 5 = a. stra ct r are “? pts 4 38% a 43% Feb 
Eiectric common_---- 25 27 26% 27 985 2342 Jan 27 un a Vy e 1 48%— Jan 5354 Jan 
pie rage a fi Rime 2 ae 25 2 32 32 467 30%_4 Jan 33 Jan Tacony-Palmyra Bridge cl A partic___* af 23-23 30 22 = Jan 23% Jan 

So pesteeres........._...-..------ 25 27 27 27 155 27 Jan 27% Jan Tonopah Mining ~__._...-___-_------ 1 ex 5g V% 851 y, Jan % Feb 
Pacific Lighting Corp com--~----- an ae 37 39 235 3442 Jan 39 = Feb Transit Invest Corp preferred____.__25 1% 1s 61% 325 {i Jan 1% Feb 
Republic Petroleum Co common------ 1 i 2.35 2.40 615 2.40 Jan 2.65 Feb United Corp common______-..____--_- ° ate 1 1 30 +g Jan 1% Feb 
Rice Ranch Oil Company-----~------- 1 one 30 31 3,000 25 Feb 31 Feb ir caida tencicsiges paarnasesin eaves ° net 20% 20% 250 17% Jan 21% Jan 
Richfield Oil Corp common--_---~---- ° ou 8% 9 425 7% Jan 9 Feb United Gas Improvement common-_-___* oe 6% 7% 9,205 5% Jan , 7% Feb 
Roberts Public Markets Inc_------- -2 a 1% 8% 132 S| li aa _- . _. ., Sees Sc SES ° a 106% 106% 19 103 Jan 107% Feb 
Ryan Aeronautical Co__.-..-------~--- 1 4% 4% 4% 2,300 3%, Jan 4% Feb Wenmormena. Ine: {.............-.- 10 ss 13% 13% 30 12% Feb 13% Jan 

Westmoreland Coal ______._.________20 24 22% 24 163 21% Jan 24 Feb 
Stores, Inc.......~.-.--..---- * a36% a3534 362 75 35% Jan 35% Jan pe mn nnn S| 
pst Agi Ol DA Gear 15 aa al9% 19% 50 17% Jan 20 Feb 
Signai Oil & Gas Co. class A_-_----~- I‘ ae 26% 2642 260 3 Jan 264 aa i 
lar Aircraft Company ~~~..~~~~----- 1 ae 2% 2% 500 2% Jan 2% 
Scomavn California Edison Co Ltd_2o 23% 23% 24% 1,637 21% Jan 24% Feb 

6% preferred B 25 31 31 = 31 718 30 6= Jan 31% Feb Feb. 20 to Feb. 26 both inclusive, compiled from official sales lists 

5%% preferred C_...------------ 25 ma 29% 29% 594 28% Feb 30% Feb Friday Week’s Sales 
So Calif Gas Co _ pfd class A---~- 25 ~m stg = 4 ‘ oe Pe 4 — = Va = Last Range for Week 
Standard nog edy-> ay 5-7 ae 7 + mae a 2,098 28% Jan 35 Feb SsTOCKS— Sale Price of Prices Shares Range Since January 1 
Sunray Oil Corporation.......-.----- 1 ee 2% 2% 100 1% Jan 2% Feb Par Low High Low High 

Allegheny Ludium Steel__.........._~ Ss 23% 23 24 110 18%% Jan 24 Feb 
Transamerica Corp__--..._--~---------- 2 8% 7% 8% 4,785 6% Jan 8% Feb pe ERSTE RECS Nene ° 715% 1%, 7% 259 6 Jan 73% Feb 
Union Oil of California_______._-~- 25 17% 17% 18 1,973 15%4 Jan 185 Feb Columbia Gas & Electric___._....-__-_ ° 3 3 3% 2,480 2 Jan 3% Feb 
Universal Consolidated Oil_--------- 10 11% 11% 11% 500 8%4 Jan 115% Feb Copperweld Steel __________...._____ 5 ie 11% 11% 100 9% Jan 11% Feb 
Vultee Aircraft Inc__..-~--~-------- 1 oo 858 «8% 130 7% Jan 8% Feb SN REESE EIR a ne 10 154% 15% 15% 165 15 Jan 16 Feb 
Western Air Lines Inc_.-.-.-~--~-~-- 1 6% 6% 6% 200 6 Jan 6% Jan Dusquesne Brewing ~_.__.--._-_----_- 5 10% 10% 10% 909 8% Jan 10% Feb 
Fort Pitt Brewing-.....-----.----~~- 1 be 1% 1% 100 1% Jan 15%, Jan 
Mining Stocks— Mabie welt ene -—-—2 dea” nals 17% 17% 100 13% Jan 17% Feb 
au Gold Mining Co..---- 10 oi 4 + 143 3% Jan 4% Jan Jeannet ass preferred___....----- as 60 60 10 60 Feb 60 Feb 
Sas ae of r pF eS RENT RDC A ? al 7% Tk 174 7 Jan 7% Feb 
Unlisted Stocks— a Ferg oo gag naib ianearanatone : nial 4% 4% 80 2% Jan 4% Feb 
aacoananen aca ° sa y \, 7% Feb Mounta uppiy_--..--------.1 sigh 7 7 100 5% Jan 7M Feb 
an RE a TAP + od a Er Nat Fireproofing Corp__--—---------_ * We  60c %e 1,515 25¢ Jan 15¢ Feb 
American Viscose Corp _.-14 a33% 34% 100 32% Jan 34% Jan National Radiator -.._.--__-~_--_- 16 9% 9% 9% 240 9% Feb 9% Feb 
Anaconda Copper Mining Co----- 60 oli 27% 28 425 24% Jan 28 Feb Penn Federal Corp common-----.----* — __ 1% 1% 80 1% Feb 1% Feb 
Armour & com) ue trea: os 4 4% 460 3% Jan 4% Feb amr a ping ® Co ee ae bens 40 40 100 37% Feb be Feb 
tehison, Topeka & Santa Fe Ry_--10 rie Pittsbu SRS RESIDES Raa a 1% 1% 68 1% Feb 15, Jan 
pe ‘lieien & Sonia Fe Ry_--100 oe rtd at "7 pa a 2% oe Pittsburgh Plate Giass__------------ 25 _ 90% 91% 66 84% Jan 91% Feb ' 
Aviation Corp (The) (Del) ...------ 3 4% 4% 4% 1,090 3% Jan 4% Feb Pitts Screw & Bolt Corp---__------- . 5% 5% 5% 170 4% Jan 55s Feb 
Pittsburgh Steel Foundry pfd_-__--_- 100 36 36 36 40 36 Feb 36 Feb 
Baldwin Locomotive Works vt c__--- 13 ™ al3% 14% 90 12% Feb 12% Feb Westinghouse Air Brake_..-__..__--. + 20 19 =. 20 270 15% Jan 20 Feb 
LSS SE I eae 5 145% 145, 14% 325 13 Jan 14% Feb — 4 
Bendix hetesten Sie tien iow 5 sail a37% 37% a eer ee iW 
Bethiehem Steei Curp....-_----------- . 61% 61% 612 260 61 ze Feb 6142 Feb 
Borg-Warner Corp -.-.--...--------- om a29%, 30 85 2934 Feb 29%4 Feb : 
Canadian Pacific Ry Co__---------- 25 on a6% 65% 25 6% Jan 7 # =Jan e e e eee 
Caterpillar Tractor Co-—————------- - 7 a5 45° = 042 Jan = 44% Feb St. Louis Listed and Unlisted Securities 
Cities Service Company__-----~----- 10 whe 2655 664% 39 5% Jan 5% Jan 
sdibilteipiede cements 2 ibe 3 34 2 J 3% Feb 
nnnall gen oy  a ; im 1 a ee Bie den ate Bee EDWARD D. JONES & Co. 
Commonwealth Edison common-_----- 25 eins a24, 24% 66 22%, Jan 225% Jan 
Commonwealth & Southern es a % %% 200 *e Jan 4§ Jan Established 1922 
Continental Motors Corp__..--~---~--- 55s 5% § 5 450 4% Jan 542 Feb ra . 
Continental Oil Co (Del)___--- poo: oe a30. 30 60 29% Feb 29%» Feb samen 705 Olive St., ST. LOUIS 
Curtis-Wright Corp ~.....----------- 1 a8%s as 838 660 7 # Jan 83, Feb em 
0 OS ERE OEE CL 1 an a23% 235% a a i ae ote spel a New York Stock Exchange Phone 
St. Louls Stock Exchange CEntral 7600 
RD e 1 y, 1 1 >t Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
coe Sete : Sa ae Se Aimoaate Member Cleagy heron Ech Bellic pe ad 
eee . 3 ew x0) ur Y 
Goodrich (B F) Co_.--------------- ? aon a27% 28 67 hie secon dirk eee, 
Graham-Paige Motors Corp__-_--.---1l en 1% 1% 100 1 Feb 1% Feb 
Int’l Nickel Co “4 rane —+---+----- 34 “aa a *< 40 = _ 34% Feb Fe 
International Tel & Tel Corp___---.--* 8 8 6U0U Ve Jan 7%, Feb 
Kennecott Copper Corp... ..~.-~-.~- ° is 32% 32% 170 30 Jan 32% Feb St. Louis Stock Exchange 
Libby McNeil & Libby common-_---_-_-_- 7 644 6 6% 1,000 5% Jan 6% Feb 
eee SSS ae et eee ad its a47% 47% 56 die tes piss pie ae Feb. 20 to Feb. 26 both inclusive, compiled from official sales lists 
; Friday Week’s Sales 
Montgomery Ward & Co--~..----~--- ° pam a365% 365% 10 36% Feb 37% Feb Last Range for Week 
New York Central RBR........-----«. “4 14 12% 14% 2,900 1042 Jan 14% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
north y mer ten yaaa a : 13 13 13 “ rH io” pn 1 con Par Low High Low High 
North American Company-—--~~------ 45 Y Jan 13 . 

. sos : American invest common--_-__-._-_~-~~ 1 612 6 6% 215 5% Jan 7% Jan 
Ohio Oil Company-~.-~----~-- sensi wtad 14% 15 460 12 Jan 15 Feb ES eee 50 nae 45 45 17 40 Jan 45 Feb 
Packard Motor Car Co__--.----.----~ » 4 3% 4 857 2% Jan 4 Feb Brown Shoe common___.-..--...--- - 3612 36% 36% 76 31 Jan 37%2 Feb 
Paramount Pictures Inc_.......---~~~ 1 se al8% 18% 53 15% Jan 19 Feb Burkart Manufacturing common-_-_-__-- 1 20 20 20 170 15% Jan 20 Feb 
Pennsylvania RR Co_..~-..-.- ~~~ 50 28% 26% 28% 663 24 Jan 28% Feb Coca-Cola Bottling common-_-_-_-__-_-- a ia 19% 19% 50 17% Jan 21 Feb 
0 Fe Gt et ee dime matinmmconng sf to 135 13% 160 12% Jan 135% Feb Columbia Brew common... ...-. 5 ies 9% 92 16 7% Jan 9% Feb 
Radio Corporation of America___..--~- sad Te 7% ™ 514 5 Jan 8 Feb Palstaff Brew common ____._...--_~-- i sila 1% ™T% 40 7% Jan 8 Feb 
Republic Steel Corp vd Pm: 16% 165 300 14% Jan 165% Feb Griesedieck-West Brew common-__-_-- s ai 20 20 5 17 Jan 21 Feb 

Hussmann-Ligonier common --_--_-_. e 5% 5% 5% 50 5% Feb 6 Feb 
Seaboard Oil Co of Del_-._---~--~~- ® se a20 20 53 19 Feb 19 Feb ’ Huttig S & D common-.._-_.__...----- 5 mee 8 8 45 7% Jan 8% Feb 
Sears, Roebuck & Co-_~---~-.~----~-~- ° pe a63%- 64% 105 59% Jan 603s Jan Hydraulic nig Brick preferred__100 ag 5\2 534 o Bi tg -_ Su a 
Socony-Vacuum Oi] Co_.~.....-.---~-- 15 uty 11% 11% 192 10% Jan 12 Feb Internationa common_........ ° 33% 31% 33% 90 e Jan 8 
Southern Railway Co__..~-...-_----- od sit 19% 22% 725 165 Jan 22% Feb Key Company common-_-___......__..- * 6 6 6 100 4% Feb 6 . Feb 
Standard Oil of Ind capital_...___- 25 ped a30% 31 78 28% Feb 28% Feb Laclede-Christy Clay Prod common ___5 bid 6 6% 183 5 Jan 6% Feb 
Standard Oil Co (New Jersey) ~~~~~ 25 ‘ie a50% 51 46 47% Jan 47% Jan Laclede Steel common-______....---- 20 Ene: 17% 18 478 15% Jan 18 Feb 
Stone & Webster Inc__.....-.-....-- . tent 1% T% ik) «2: a ecebiaices  < Laalbeeiaeianer McQuay-Norris common -_..-._-_____ * eas 40 40 25 38 Jan 40 Feb 
Studebaker Corp 1 dank 8% 8% 278 5% Jan 8% Feb Midwest Piping & Sply common _-_-_--_- ° 18%4 18% 18% 50 14% Jan 18%4 Feb 
Swift & Company _.. -25 mon a24 2442 52 24% Feb 25 Feb Mo Portland Cement common__-_---_- 25 15 14% 15 360 12% Jan 15 Feb 

National Bearing Metals common --_-_-- ° Sai 12% 12% 200 11 Jan 12% Feb 
Texas Corp (The)-...-............_ 25 ra 46 46 156 42% Jan 46 Feb National Candy common-____._..--..- . 18 17% 18 807 14% Jan 18% Feb 
Tide Water Assoc Oil Co--——-----40 12% 11% 12% 2,110 9% Jan 12% Feb Rice-Stix Dry Goods common___-_-~-- Vs 9 9 9. = ty bay rad A og 
Union Carbide & Carbon Corp___.__-~ si a82% 82% 87 ee we Sterling Alum common 1 sna 1%, %T% 4 Jan 74 
United Aircraft Corp.._...........__ 3 ae a30% 30% 20 27% Jan 27% Jan Stix, Baer & Fuller common___-_.___ 10 we 7% Ti 300 6% Jan 7¥2 Feb 
United Air Lines Transport__.__.____ 5 ini alg 19 75 18% Jan 18% Jan Wagner Electric common 15 28 27% 28 450 24% Jan 28 Feb 
United Corp (The) (Del)__._.______ * ex 1% 1% 200 13/32 Jan 1% Feb 
United States Rubber Company __ 10 ies a31% 31% BB. catia. | ieee BONDS— 
ei: MOUND Ti i wine * 52% 52% 53% 635 48 Jan 53% Feb St Louis Pub Serv 1st mtge 5s____1959 9014 90% 90% $500 90% Feb 92 Feb 











For footnotes see page 808. 
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Friday Week's Sales 
San Francisco Stock Ex spre pe oe SSS: ae 
Sale Price of Prices 8 ary 1 
Feb. 20 to Feb. 26 both inclusive, compiled from official sales lists Richfield 01°C oe Low High Low High 
Friday Week's Sales asnnien an EG ORES! ~ WRN —_ Bs Pts a 7% Jan 9% Feb 
Last Range for Week Ryan Aeronautical Co.....-------___ i aoe 4% 4% 560 <4 _ - wd 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 tah ho a. COT 20° 0% 4 = Ba 4., on 
Par Low High Low High Soundview Pulp Co common... ___.- 5 “s 17% 17% 200 15% Jan 19 Feb 

Aircraft Accessories .........-—--- 50c 2:25 1.90 2.30 17,490 1.85 Jan 2.30 Feb Southern Pacific Co__~-------------- “ 18% 17% 19%  $4312° 15% Jan 19% Peb 

Alaska Juneau Gold Mining Co__---- ae. 3 4% 4% 100 3“ Jan 4% Feb Spring Valley Co., Ltd--_---------~ - - 4% 4% 40 4 Jan 4% Feb 

Anglo Calif National Bank-_._~--~~- 20 13% 13% 14 1,200 9% Jan 14° Feb Stanaard Oil Ce of California___--_-- ? 34% 34% 34% 1,954 28% Jan 34% Feb 

Assoc Ins Fund Inc___.-_---------- . ae 7 7 360 5% Jin 7 Feb ’ 

Atlas Imp Diesel Engine.____.---.-__ 5 8% 4 8% - 1,100 6% Jan 8% Feb Tide Water Ass'd Oil common---__- ae 11% 12% 650 10% Jan 12% Peb 

Bank of California N A____----_.--- 80. 120 120 122 27 102. Jan 122 '' Feb Transamerica Corp_- 2 8% 7% 8% 8,654 6% Jan 8% Feb 

Bishew Olt Ob. si 655 2 a: 1.95 1. 100 1.50 Jan 1.96 Feb Union Oil Co of a ——— ae -- 17% 18% —~ 1,280 15% Jan 18% Feb 

Universal Consolidated Oil_...-~-~- ne 10% 11% 1,360 8%4 Jan 11% Feb 

California Art Tile class B_..2------ Os a 25¢ 25¢ 80  25¢ Feb 25c Feb Victer Equipment Co common ---__-- _* 4% 4% - 1,200 3% Jan 4% Jan 

California Cotton Mills common_...100 = __ 28 «8 160 27 Jan 28 Jan Preteryee ~— svin— —<bihe——— inte --——~ - s  -- 13. 13 150 11% Jan 13. Peb 

California Ink Co capital__-._---__-- Sires 32 32 30 27% Jan 32 Feb Vultee Aircraft -——-——~—__—---~—~__-- i _-- 812 8% 200 7 Jan 8% Feb 

California Packing Corp common___-- * 24% 24% “5 651 23 dan 25% Jan Western Department Stores common-_° -- 3% 3% 100 3. Jan 3% Feb 
Sreteared 2. aah Se ~ ee 53% 53% 58 53° Jan 53% Feb Western Pipe & Steel Co_____.--__- 10 -- 18 =: 18% 300 15% Jan 18% Feb 

Calif Water Service ween... * ame 27% 27% 100 26% Jan 28 «Feb Yellow Checker Cab Co Series 1_-__- 50. “4 20 «= 30 34 = Peb 

Caterpillar Tractor Co.common.....* -- 44% 46 363 42% Jan 46 Feb Yosemite Portland Cement preferred-10 = - - 3% 3% 159 2.80 Jan 3% Jam 

Mining Co common-_-_1i 1.40 140 1.50 700 93c Jan 1.60 Feb 

pnt emer gn Sin snainascene be Salles ite oseaien : wes pe bo 200 - Jan 40 Feb Unlisted— 

reameries Amer Inc common ----_- 4 4 4% 1,300 3% Feb 4% Feb Radia a 3; ‘ 
—s ao PRN Corp common._._.- 5 I3% 13% 13% 2,056 11% Jan 13% Feb pote o> Tel rags — sn mae 2 0.136% 143 737 138” Peo 1 5% Feb 
90% 90% Iie 207 81% Jan 92 « Feb American Viscose Corp ale a33% 34% 75 33% J My 

Di Giorgio ae rai’ Cerp common____--10 rye 9° 10% 1,852 5% Jan 10% Feb Anaconda Copper Mining 50 i 27% 28 ¥ 335 26%, Jan 27 Feo 
Preteqed cdo 1 47 44 «48 534s 33s an 48 Feb Anglo National Corp common A____..* __ > 3. 60 3: a 3 Jan 

Electrical Products Corp__._22)2_*_- 4 @% 8% 8% 140.7% Jan 8% Feb potent le: cage Bh one” a cS o>) 6 6S eee oP oe 

Emporium Capwell Ce common---__- * 4% 14% 14% 995 13 Jan 15 Feb Atchison Top & Santa Fe_.._______ | ee 49% 50%, 530 45% Jan 49% Feb 
Preferred (ww) ----~-~--~--~------ 50 ae 40% 40% 30 38 Jan 41 Feb Aviation Corp of Del_________--__ 3 a 4¥ 4% 3.950 3% = 4% Feb 

Fireman’s Fund Indm Co___..<--~-- 10 se 65 65 50 64 Feb 65 Feb Bendix Aviation Corp_____--_-----__- Fis oie 036%, 38%, "105 36% Feb 36% Feb 

Fireman's Pund Ins Co_._----.-~--- | ae 77% 77% 10. 74 Jan 77% Feb Blair & Co Inc capital...._________1  99¢ 85¢ 99¢ «3,587 ~=Ss«BSe Jan 99c Feb 

Food Machine Corp common-_-_-_-_.~~- 10 vie 42% 42% 155 40 Jan 42% Feb Bunker Hill & Sullivan-__--.----_- 2% se 11 il 100 9% Jan 11% Feb 

General Metals Corp capital__----~- 2% 9% 9% 9% 200 9% Feb 10% Jan n ‘ f 

General Motors Corp common--.---10 48% _ 47% 48% 1,166 44% Jan 48% Feb Guten ne a 1 
NN icine nip tinny erai~ . 48% 48% 46% 100 48% Feb 48% Feb Cities Service Co common___2______ 10 zy 6% 6% 106 “5% Jan 6% Jan 

Genl Paint Corp common---_--~-~.--- - 6% 5% 6% ~ 1,208 4% Jan 6% Feb Consolidated Edison Co of N ¥_._.. es a18% 19% 206 15% Jan 18% Feb 

Gladdi McBean & Co _.-..--~.--~- * =o 106% 10% 100 9 Jan 10% Jan Consolidated Oil Corp____. PER + 6. 8% 8% 150 7% Jan 8% Feb 

Golden te Co, Lid__.._---.------- “e _ 12% 12% 120 12. Jan 13. Feb Curtiss-Wright Corporation ______-_- 1 “BM, 8 8% 701 7% Jan 8% Feb 

Greyhound Corp common-_--__--._-- ’ a 15% 15% 155 15% Feb 15% Jan Dominguez Oil Co... a 37V% 37 25 33 ie Jan 37% Feb 

Hale Bros Stores Inc___....______~_- « 1542 15% 15% 220 14 §=Jan 15% Feb Elec Bond & Share Co._........___ 5 Fy 3% 4 es 725 2% Jan 4 bi Feb 

Holly Development -____-..---._---- 1 . 70c  70c 100 55c Jan 7 Fed General Electric Co__............._. ° ee 35 “4 36% 1.121 31% Jan 36% Feb 

Honolulu Oil Corp capital.........~- ° is 19% 19% 190 16% Jan 19% Feb Gt Nor Ry non-cumul pfd Beat. etait a eh 25 25. "100 235, Feb 25 Feb 

Honolulu Plantation Co______-_---- 20 2 8 8 20 8 Feb 8 Feb ldaho Mary Mines Corp_____________ 1 3% 3% 400 2.85 Jan 4% Jan 

Hunt Brothers preferred_._....__....10 - 6% 6% 6% 1,200 6% Jan 7 Jan International Nickel of Canada_____* __ 33% 34% 465 29% Jan 34% Jan 

tern. o 1 % 

ee ee class A__* ai 18% 18% 125 18 Jan 19 Feb 5 Se “ chen SE Set _ 7 * 

y McNeill & TIT ocak TTR 7 6% 5% 6% 2,495 5 Jan 6% Feb Kenn * 1 1 3 , 

Lockheed Aircraft Corp._._.._______-_ 1 20% 19%, 20% 815 17 Jan 20% Feb seemcpao @aner’ — HERE 5 “5Y as se Yo ti ~~ gr ih ~ 

Sen Ge Be oo. nee ae 1 3.00 2.45 3.00 3,840 1.60 Jan 3 Feb MJ&M&MCons........___ neath . 13c 14c 3.100 lic Jan 15e Jan 

Magnin & Co (I) common___________ . ts 6% 6% 100 5% Jan 6%4 Feb Montgomery Ward & Co_.....______ . is a36% 36% 35 33% Jan 37% Feb 

March Calculating Machine____._-~_~ 5 16% 16% 300 14 Jan 16% Feb Mountain City Copper aaa areata 5¢ “2% 2 2% 700 1 60 Jan ou Feb 

Menasco Manufacturmg Co common_-1 1.25 1.30 700 1.00 Jan 1.35 Feb N Y Central R R cap...........-__* 14 13. 14% 2,507 10% Jan 14% Feb 

North American Aviation.___________ 1 t all% 12% "120 9% Jan 9% Jan 

National Auto Fibres common_______- 1 vi 6% 6% 670 5% Jan 6% Feb 

Natomas <a aa eames 5s ate aam : ve 7% ses a 1% Feb North American Co common-_-__-_-__- 10 ie al3. 13 190 10% Jan 13. “Feb 

North American Oil Cons_....._ -~_- 10 9 9 600 7% Jan 9% Feb Oahu 1 1 , 

Occidental Petroleum ......________- segs 14e 15¢ 900 0c Jan 15e Jan oer ae ae ue Shee: a. a oe <a eile + 

O’Connor Moffat class AA__._.-___-__* on 14 14 134 12% Jan 15% Feb Pennsylvania RR _....._._.._._______ 50 as a26% 28% 620 24% Jan 26% Feb 

Oliver United Filters *‘B’’__...____-~- ° 8 8% 1,975 4% Jan 8% Feb Phelps Dodge Corp._._____..._____ 25 a: 26% 26% 300 26% Feb 265%. Feb 

Paauhau Sugar Plant._......-..._- 15 oz 7% 7% 100 6% Feb 7% Feb Pullman Inc capital...______________ . Ry a31% 31% 170 27% Jan 31% Feb 

Pacific Coast Aggregates___...-...-.- 5 3.00 2.65. 3.00 4,109 2.40 Jan 3 Feb Radio Corp of America______________* a Ve 1% 621 5% Jan 1% Feb 

Republ com * 5, , ‘ 

Pacific Gas & Electric Co common_-_25 27 26% 27 2,850 23% Jan 27 Feb insooviaee aumneann. Poe aauihe ° = ated Me 200 13% Feb aM Feb 
6% ist preterred_______.___..____ 25 3 31% 32 1,082 30% Jan 33 Jan secnumacher Wall Board preferred____* es 23'2 23% 200 19% Jan 23% Peb 
542% ist preferred_____._._____- 25 : 29% 294% 684 28% Jan 29% Jan Shasta Water Co common ae a 8 6 6 10 5% Jan 6 Feb 
S% iat proterrma._.........._.-..- 25 26%4 26% 407 zo%e Jan 27% Jan Socony-Vacuum Oil capital_________15 =e all% 11% 390 10% Jan 12 Feb 

Pacific Lighting Corp $5 dividend____* 105. 105% 90 102% Jan 105% Feb So Calif Edison Ltd common____-___ ae 223% 24% 581 21% Jan 23% Feb 

Pac Pub Ser common ______-._-.-.--* + 4% 4% 614 3 dan 4% Feb 5% % preferred. _..........._.__. 25 it 29% 29% 325 28%4 Jan 29% Feb 
(ES Bik OE z 16% 16% 472 14% Jan 16% Feb Standard Oil of N J___.___________ 25 050% 049% 51 187 48% Jan 49% Feb 

Pac Tel & Tel common_______--__ 100s: 988 93% 98 72 90 Jan 98 Feb Studebaker Corporation common_____1 . a8 8% 370 5% Jan 8% Feb 

Paraffine Co’s common_-_-______ ° uf 39% 39% 155 36 Jan 39% Feb United Aircraft Corp common________ ee S35 a31% 32 346 28 Jan 30% Feb 
Preferred _____- seen nm — ary 2100 100 100 10 100 Feb 102% Feb United Corp of Del______ SRK 2 sie 1.00 1.00 500 % Jan 1% Feb 

Pig’n Whistle preferred_____._____. E 4 4% 1,450 3% Jan 4% Feb United States Steel common__________ * we 52% 53% 640 48% Jan 53% Feb 

Puget Sound P & T common_-_ _-_-__-- _* 9% 8% 9% 800 7 Jan 9% Feb Utah-Idaho Sugar Co common_______5 se 2.40 2.40 100 2.25 Jan 2.50 Feb 

Westates P 

R E & R Co Ltd preferred____-___100 77 74% 77 100 64 Jan 77 = Feb a pig: i 65 Tso ay 2 4 125 ~ ai 68 Peb 

Rayonier Incorp common______--___- 1 12 122) 13) 684 11% Jan 13% Feb West Coast Life Insurance._..._______5 oO 4% 43% 50 4% Jan 5 Jan 

Rheem Manufacturing Co ..___-__-- 1 10% 10% 10% 1,915 10% Jan 10% Feb Western Pacific preferred______ 100 a 2% 2% 100 1% Jan 2% Feb 

— eee 

s oe 
CANADIAN MARKETS -- Listed and Unlisted 
Friday Week’s Sales 
Last Range for Week 
Montreal Stock Exchan e STOCKS— Sale Price of Prices Shares Range Since January 1 
g Par Low High Low High 
Canadian Funds Dominion ye petaeret cnenastindeapniiaeh air 25 12 T1% 12 255 11% Jan 13 Feb 
yy : Dominion Glass preferred_._____~-- 100 ow 152 153 50 152 Feb 155 Feb 
Feb. 20 to Feb. 26 both inclusive, compiled from official sales lists Dominion Steel & Coal B__________. 25 9% 8% 9% 2,061 8% Jan 10% Jan 
Peteny aay PRs ‘. Dominion Stores Ltd_.._-.-.------~- ° 8 8 250 5% Jan 8i2 Feb 
ni i m Asia ¥, x, 1 \ 1 
STOCKS— Sale Price of Prices Shares Range Since January 1 oo etiees eae i? - F - “ on iy — BY ‘ cen eo” ~_ 
Par Low High Low Pane | RES a ae 152 152 10 152 Feb 152 Feb 

Acme Glove Works Ltd. common___-_-_* kt 3 3 50 3 Feb Jan DeyGen Paper ........---...-.- ---~ ° 65 6 6% 835 5% Feb 6% Feb 

Agnew-Surpass Shoe preferred__--- 100 alld 112 112 10 111 Feb 112 Feb 

Alberta Pacific Grain preferred___1.06 ‘aid 114 114 120 49 Jan 114 Feb Electrolux Corp __~_--- ainsi z 7% T% 25 5% Jan 7% Feb 

Algoma Steel common-_-_-_____-----_--- pe 8% 8% 120 8% Feb 9% Jan English Electric Class B...__-_-_-____* 5% 4% 5% 220 4 Jan 5% Feb 
WRORGNINE.: sti eee olen God a=. 4100 i 82 82 30 82 Jan 83 Jan 

Aluminium Ltd common__-_...—~-~- aor ii 119 120 105 105% Jan 124% Jan Foundation Co of Canada__-~_--~_-- " 14% 14% 14% 265 14% Feb 15% Jan 
Premeren ..026..2.-. 8 * 101 100%4 101% 552 100% Feb 102% Feb Gatinau Power common_-_-_-.-—---~~-~--- > 8% 8%. B% 20 7% Jan 8% Jan 

Asbestos Corp... vin” 23% 23% 23% 467 21% Jan 25% Jan os pretereed si... .-------.--- 100 as 83 84 63 79 Jan 84 Feb 

Associated Breweries common.--_-_--~-_- e HH 15% 15% 185 15 Jan 15% Feb General Steel Wares common_-_-_-_—-_- x 8% 8% 9 2,215 R Jan 9 Feb 

: wreseeea 2. 5. --------- 100 =100 100 100 210 94 Jan 100 Feb 

Bathurst Power & Paper A......-.._* 14% 14% 15% 2,365 13% Feb 15% Feb Gurd (Charles) common______._-_---* wide 5 5 50 4% Jan 5% Feb 

Bell Telephone Co of Canada... . 100 143 143 143% 134 141 Jan 149% Jan Gypsum, Lime & Alabastine_.._..~. ~~ bg 55¢ 5% 5% 515 5 Jan 5% Jan 

Brasilian T L. & P................-_. A 153% 15% 15% 3,197 14% Jan 16% Jan 

British Columbia Power Corp cl A-_._* Ph 26 26 15 23% Jan 26% Feb Hamilton Bridge —~..........------~- * 5% 5 5% 1,260 4% Jan 5% Jan 
a aes E> SS es ee, :.—% aks 3% 3% 150 2 Jan 4 Feb Hollinger Gold Mines_ -----~---------5 ie 9.25 9.35 235 8.90 Jan 9.50 Jan 

Bruck Silk Mills__...-.-...-----..-~_* na T¥, 7% 151 5% Jan 8 Jan Howard Smith Paper common_-_--_-_--- 13 ¥ 12% 13% 1,315 12 Jan 13% Jan 

Building Products class A-......._~- ° aii 14% 14% 250 14% Feb 15% Jan ERIS. 5 See 00 = i 100% 101 115 9842 Jan 101 Feb 

: Hudson Bay Mining.__.......--~--~-- ° ; 27 27% 540 27 Feb 28% Jan 

Canada Cement common __-_.......-. ad 4% 4% 4% 610 4% Jan 5% Jan 
TS EE SAE CE oe 100 95 94% 96 180 92 Jan 96 Feb Imperial Oi] Ltd_._..-_..-.-------~-- ° 13% 13% 13% 1,799 12 Jan 13% Feb 

Canada Forgings class A____--_-.~ Bow ® nts 23 23 15 20 Feb 23 +=Feb Imperial Tobacco of Can common_-__5 115¢ 11% 11% 1,115 11% Feb 12% Jan 

Canada North. Power Corp. _....--._* 62 6% 6% 275 6% Feb 7% Jan Industrial Acceptance Corp__-.._----..* ‘ 14 14 300 13.‘ Jan 14 Jan 

Canada Steamship common ___.__-- min? 10% 10% 11 3,047 9 Jan 11 Feb International Bronze common_-_-_-_---- ° 10 10 25 10 Feb 12 Jan 
5% preferred _-50 34% 34% 35 355 31% Jan 35% Feb SEO Se | 22% 23 115 22% Jan 23. = Feb 

Canadian Bronze common ___-_-..__<..* an 33% 34 375 32 Jan 34 Feb 

Canadian Car & Foundry commoni___* 8% TT, 8% 852 7% Jan 9 Jan International Nickel of Canada com__* 37% 37 38 1,105 33 Jan 39% Jan 
7% participating preferred._.._-.25 2842 28% 28% 105 27% Jan 28% Feb International Paper common______-_-.15 xe 11% 12 200 11% Feb 12 Feb 

Canadian Celanese common__-_-_ _~ wm 30 30 30 180 27% Jan 30 Jan Warrants ____ Ree, 2 63% 63% 150 63% Feb 63% Feb 
7% preferred: ou ~ i. 5. ets 100 386135 135 135 120 133 Feb 139 Jan International Petroleum Co Ltd______ ° 18 18 18% 440 17 Jan 18% Feb 
ees ¢ 5 eh ee he 22% 22% 650 22% Feb 22% Feb International Power common __-_--__--* a 9 10 78 6 dan 10 Jan 

: PIG hi i, 2. 2 100 105% 105 105% 83 98 Jan 110 Jan 

Canadian Cottons common __-_-___-- 1090 sei 123 123 50 123. Feb 123. Feb Lake of the Woods common___-__---- * 223% 22%4 23 810 19 «Jan 234% Jan 

Canadian Foreign Investment com___ * 27 27 25 25 Feb 28 «Jan Laura Secord Candy.__.._._...______-3 16% 10% 10% 15 942 Jan 10’2 Jan 
PReeTee: 4.4 keene Se 100 * 106 106 42 106 Feb 106 Feb 

Canadian Industrial Alcohol class A__* . 4% 4% 70 3% Jan 5 Jan Biemneneitenrls 26s ksd--o ~~ bd 6% 6 6% 1,006 55 Jan 6% Jan 

Canadian Pacific Railway._____--__- 25 8% 7, BM 4,0°8 7% Feb 8% Jan McColl-Frontenac Oil _.______._----- ° 7 7% 680 6% Jan 7'@ Feb 

Cockshutt Plow  —......!_-.---._..- . 9% 9% 9% 305 9% Jan 9% Jan Montreal Cottons common_-__---~-- 100 68'2 68% 106 68'2 Feb 68% Feb 

Consolidated Mining & Smelting_._—--~ > 41% 41% 42% 1,096 37% Jan 43% Jan Mont Light Heat & Power Cons. __- ° 255% 25% 25% 1,718 24%2 Jan 27 Jan 

Crown Cork & Seal Co__|.-.____.__* x 25% 25% 25 22 Jan 25% Jan Montreal Tramways —___.___-----_ 100 32 24% 32% 940 22 Feb 32% Feb 

Distillers Seagrams common-__-_-__....* wil 27% 27% 125 26 Jan 29% Feb 
EER SS Bae, 3 100 97% 97% 97% 400 95% Jan 97% Feb National Breweries common_ _.__- ~~. bd 26 v2 2642 27% 2,175 26 Jan 27% Feb 

e 26 26 26% 395 24% Jan 27 Jan National Steel Car Corp__.._-.------ ° 46% 45%2 47 815 38 Jan 4742 Feb 


Dominion Bridge _...i...4-..-.--.- 
} 








A. 
For footnotes see page 808. 
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CANADIAN MARKETS - - Listed arid’ Unlisted 








sSTOCKS— 

Par 

Niagara Wire Weaving_- ; Pe 
Noranda Mines Ltd_...._.......----- ° 
Ogilvie Flour Mills common___—_-_--_- ° 
Prefeered ......---.-- Tee 
Gtlawe Car Aireraft._.......-...---- ° 
Ottawa L H & Power common. _100 
Power Corp of Canada_.____...----- ° 
Price Bros & Co Ltd common_______- ° 
Seen ewer 222660-4.- 2-2. -- bd 
Regent Knitting common___-__-_-.-.--* 
Preferred __........- 25 
Rolland Paper preferred - 100 
Saguenay Power preferred______- 100 
St Lawrence Corp. common___-_ ~~~ ° 
Class A preferred____._....-.-~--- 50 
St. Lawrence Paper preferred___--- 100 
Shawinigan Water & Power__...---~-~- ° 


Sherwin Willams of Canada common--_* 
Southern Canada Power____.......-.* 


Steel Co of Canada common__-___.._-_* 
EES TT RS ore ey ee 25 
Winnipeg Electric class A..-..-~------ ° 
| SS Saar . 
BS OE ee 100 
Zellers (Ltd) common ___-_---_-_-- " 
Banks— 
Commerce (Canadian Bank of)._.-.100 
Montreal (Bank of)__- epee 
Royal Bank of Canada_-_--_~--~---- 100 


2% 
13% 
37% 
17 
11 
65 


356 
42 


13242 
151 
137 


Week's 


Low High 


15 16 
41% 43% 


24% 24% 
160 160 
4 4% 
64e 6'2 
™ 8% 
9% 11% 
144 
6% 6% 


3% 3% 
3% 3% 
42'2 
13% 13% 


132. 132% 
151 151 
137 «137 


Sales 
for Week 
Shares 


625 
1,230 


35 


43 


Range Since January 1 


Low 

15 Feb 
40 Jan 
22% Jan 
160 Jan 
oY Jan 
6% Jan 

6 Jan 
9% Jan 
14 Jan 
6 Jan 
20 Jan 
92 Feb 
105 Jan 
1.75 Jan 
1l% Feb 
3242 Feb 
17 Feb 
14 Jan 
10%4 Feb 
59%4 Jan 
66%, Jan 
25, Jan 
242 Feb 
21 Jan 
13 Jan 
129 Jan 
147 Jan 
132 Jan 


High 


17 Jan 
45% Feb 


25% Feb 
160 Jan 
4% Jan 
7 Jan 
8% Feb 
11%@ Feb 
155. Jan 
6% Jan 
21 Feo 
92 Feb 


108 Jan 

2% Feb 
13% Jan 
37% Feb 
18% Jan 
15 Jan 
ll‘ Jan 
65 Feb 
70 Feb 


3% Feb 
3% Feb 
42% Feb 
13% Feb 


134% Feb 
151 Jan 
140 Jan 








SS 


Montreal Curh Market 


Canadian Funds 


Feb. 20 to Feb. 


Friday 
Last 
sS1O0CKS— Sale Price 
Par 
Abitibi Power & Paper common-_-_---_-_ ° 90c 

ee: SEOOTON fo eee 100 7% 

7% cumulative preferred_____.__100 17 
Bathurst Power & Paper Co Ltd “B’’__* 
Beauharnois Power Corp Ltd___.__ __* 9%, 
Brandram-Henderson Ltd__-._____.._* 
Brewers & Dist of Vaneouver Ltd____5 : 
British American Oi] Co Ltd_._____- ° 19'% 
British Columbia Packers Ltd. ____~_- bd . 
Calgary Pwr Co Ltd 6% pfd____-- 100 
Canada & Dominien Sugar Co___-__-_- sd 19% 
Can Northern Power 7% pfd______100 - 
Canada Vinegars Lid__.__________- * 

Canada Wire & Cable 6%‘. pfd_ 100 
Canadian Breweries Lid common__-_-_* 1.90 

ERIE OF SOS ESE ESSE e 32 
Canadian Industries Ltd class B_____- ° 165 

7% eumulative preferred__ 100 sy 
Canda International Inv Trust Ltd____* 

5‘ eumulative preferred __ ..100 De 
Canadian Mareoni Co_____- SANE 1.30 
Canadian P & P Inv 5% cum pid . eed 
Canadian Vickers Ltd._.______-___- oo is 

7% eumuiative preferred___._____ 100 
Canadian Westingheuse Co Ltd_____- ° g 
Catelli Food Products Ltd common_-_-_* 9 

a9 eum pid’_._....._..._-.-__..$3$ 
Claude sng General Advert Ltd_____* 
Commercial Alcohe!s Ltd common____* 2%% 

ES ERE TE ES ENE ee 6's 
Consolidated Paper Corp SEAR ° 3%2 
David & Prere Limitee “A’’_._________* — 

Class 7° On a 4 an 
Dominion Woollen common S is ® 6 

Preferred __- akin ia cakes sma 
Donnacona Paper aoe. ° 4'% 
East Kootenay Power 7‘. preferred_100 
Eastern Dairies Ltd 7% preferred__100 24 
Fairchild Aircraft Limited____._.____5.00 
Panny Farmer Candy Shops Inc._.__--1 2242 
Pleet Aircraft Lid._.._.--__--..----- ° 4 
Ford Motor of Canada Ltd A...---.-- ° 
Praser Companies, Ltd common. ra 15 

Voting trust -.__..- . 15 
Halifax Fire Insurance Company. $10 
International Paints (Can) Ltd “A’’-_* 

Lake St John Pwr & Paper________- ° 
MacLaren Power & Paper Co_-__--~- » 
Maple Leaf Milling Co Ltd common__* 6 

Preferred A____. * ‘ 
Massey-Harris Co Ltd 5% pid__ Salles 100 
MecColl-Prontenae Oil 6% cum we: 100 
Melchers Distilleries Ltd ad Sle 
Mitchell, Robert Co Ltd__-.__--~..--- ° 
Noerduyn Aviation Ltd ° 4% 
Nova Scotia L & P 6‘ cum pid aS 100 106 
Page-Hersey Tubes Limited y 
Power Corp of Can 6‘+ cum Ist pid jae 

6% NC Part 2nd pfd__-_-_-_ _$50 
Provincial Transport Co ________..___* 6% 
Reliance Grain Co Ltd common ° 20 

Preferred —__-_-. a 93 
Standard Clay Products Limited ___ 100 es 
Thrift Stores Ltd common... ___-_-—* 4 
United Securities Ltd__-__- 100 ; 
Waikerville Brewery Limited. 
Walker-Gooderham & Worts Ltd com. 

RN Ge SRE ea aa 19% 

Mines— 

Aldermac Copper Corp Ltd___________ ° 12¢ 
Beaufor Gold Mimes Lid-__.___-__ 1.00 de 
Cenadian Malartiec Geld Mines Ltd___* 
Central Cadillac Gold Mines Lid___-.1 3 
Cochenour Willams Gold Mines Ltd___1 
Dome Mines Ltd..__..__-________*___ 21 
ado Gold Mines Ltd_________ 1.00 9le 
3.-M. Consol. Gold Mines Ltd... 1 > 
Mines Lid____________- 1 ; 
Kerr Addison Gold — Sabine | 5.90 
Lake Shore Mines Ltd.._._________1.00 
Madsen Red Lake Ponce Mines______-1 1.02 
Malartic Goldfields _..........__- 1 ; 
MeciIntyre-Porcupine Mines Ltd__ 5 
MeWatters GMULtd...-. ssi tsi‘ P 
Normetal Mining Corp Ltd_ Bes a - 
O’Brien Gold Mines Ltd. si 66c 
ESS ee pea 10%.c 


Week’s 
Range 
of Prices 
Low High 
75e 1.00 
5'e B15 

15 17'2 
3 3 
9% 934 
9 9 
5 5 
19% 19'% 
18%, 18% 
102 102 
19! 19's 
BF 87 
eB 8 
a 108 
1.90 
32°: 324% 
165 165 
165 165 
25 25e 
37 37 
1.30 1.40 
"4 334 
4'5 4% 
34 40 
41's 41's 
9 9 
32% 124% 
Se 10 
2% - 3s 
G's 64% 
3. 342 
tt tt 
1.25 2335 
5) 6 
11", 12 
4% 4%, 
12 12 
an 24% 
3 3 
22% 22% 
4. 4's 
21%, 21% 
14% 15 
14'y 15's 
13*2 1342 
3 3 
10 13 
17", 17% 
t ty 
lls, 11%% 
15%4 57s 
96'S OB'o 
5's 6 
17's 18 
4%2 4% 
106 106 
93 93 
39 uo 
41 41 
Ge 6's 
ll 23 
90 93 
3'2 34% 
3h 4 
™% 34 
1.25 1.25 
49 49 
19% 20 
12c. 5c 
4e 4c 
4c. 48e 
4c 4c 
95e.- 95¢€ 
20'4 21 
Sle 9le 
14,¢ 2c 
2%c 24e 
5.90 5.90 
41% 11% 
1.00 1.02 
186 1.90 
4674 46°54 
lSe 15¢ 
80c 90c 
65e 68c 
9tee 10'4c 


Sales 
for Week 
Shares 


4.335 
5,387 
480 
225 
383 
= 


3, 198 
25 


— 
~ 
7 
— 
~ 
> 


— 
> 
— 
He 


SEcEESEEEEEREE 


Cas 
Es 


26 both inclusive, compiled from official sales lists 


Range Sinee January 1t 
Low 


65¢ 
5% 
12% 
2: 
O54 


Jan 
Jan 
Feb 


» Feb 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
dan 
Jan 


High 
1.00 Jan 
8% Feb 
17% Feb 
3% Jan 
9% Jan 
9 Peb 
5% Feb 
19% Feb 
20 Feb 


102 + =Feb 
19% Feb 
90 


12. Feb 
24% Feb 
3 Ye Jan 

2242 Feb 


20e Feb 
4e Jan 
52e Feb 
Ge Jan 
9c Feb 
21 Feb 
1.18 Jan 
2c Feb 
2%4e Feb 
6.20 Feb 
11% Feb 
1.02 Feb 
2.06 Feb 
482 Feb 
Sc Feb 
1.03 Feb 
72¢ Feb 
11%c Jan 











Friday Week's Sales 
sTOCKS— Sale Price of Prices (Shares Range Since January 1 
Par Low -High Low High 

Pandora Cadallic Gold Mines Ltd___.1 3c 3c 3c 2,000 3c «Jan 3e Jan 

Perron Gold Mines Lid __-__-__-__-4.00 1.00 1.00 1,400 9ie Jan 1.04 Jan 

Shawkey Gold Mining Co Ltd_.___ 1.00 3c 3c 3e 500 3c Feb 4c FPeb 

Sherritt-Gordon Mines Ltd..----_-. 1 85c 85c 1,086 664%ec Jan 1.00 Feb 

Siscoe Gold Mines Lids... --_=___ 1 4ic  42c 2,055 38ce Jan 44c Jan 

Sladen-Malartic Mines Ltd__..__- -_ 1.00 - 3642c . 36%e 3642e 500 36c «Jan 45ce Jan 

Sullivan Consolidated Mines Ltd____1 ; 75¢. 75¢ 1,800 68c Jan Tée Peb. 

Teck Hughes Gold Mimes Ltd... _- 1 2.26 2:20 2.26 400 1.90 Jan 2.35 Peb 

Towagmac Exploration Co Ltd. 1.00 : 9e 9c 50 9c Feb 1éc. =~-Feb 

Wood Cadillac .Mines-Ltd_—.... .-__ 1.00 le 2e 30,200 le Feb 4c Jan 

Wright Hargreaves Mines Ltd. ___ eae 3.15 3.15 2 2.60 Jan 3.15 Peb 
Oils— 

Anglo-Canadian Oil Co Ltd_ ER 60e 60c 300 50c Jan 6le Feb 

Calgary & Edmenton Corp Ltda. mips 1.50. 1.50 200 1.50 Feb 1.50 Feb 

East Crest Oil Co Ltd... __ . ° ll%e 1ll'eell%’e 400 10%c Feb l2e Feb 

Seme Gh Ce 266. ee . 3.10. 3.40 2,830 2.66 Jan 3.40 Peb 

Royaiite Oil Ce Ltd... * 23% 2344 140 21% Jan 25 Peb 

Canadian Funds 
Feb; 20 to Feb. 26 both inclusive, compiled from official sales lists 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
vag Low High Low High 

Abitibi Power & Paper Co common-_ 95c 75e 1.00 1,325 70c Jan 1.00 Feb 
6‘: preferred. _.____ ioe 1% 54% 84% 8,040 5 Jan 8'4 Feb 
3% /peetereee, ...- 2... 100 1642 16 1642 200 6 Jan 16's Feb 

Aaome. Ges. & Gl... s l3e)06.111%e =O 14a 2,550 6c Jan l4e_ Feb 

Alberta. Pacific. Conselidated_________ 1 ; 15e = 15¢ 500 9c. Jan lée Feb 

Alberta. Pacitic, Grain. preferred____ 100 = 1224251148: 145... .48¥2. Jan 114% Feb 

Aldermac Copper Corp_________-_-__ be l3c 3s A2‘bee i44ec 18,500 9c Jan 20c Feb 

Algoma Steel common__- Le , B44 Bis 20 8% Feb 9%, Jan 
Preferred: ._.__.___.. ‘ 100 83 83 83 25 81 Feb 84 Feb 

Aluminium. Ltd —... a... 300. 2A 119 120 355 106 Jan 125',4 Jan 
Preferred _._.__. sae ahead 101% 101 101% 902 101 Feb 1027, Feb 

Anglo Canadian __________ ae 6Oc 60c “62c 5,840 47c . Jan 65c Feb 

Aquarius. __. er. 29e¢ 23c 29ce 121,200 20c Feb 29¢c Feb 

Ashley Gold. Mining ‘Corp 1 4c 4c 1,300 4c . Feb 4c Feb 

Astoria Quebec Mines. 1 . 4c 4c 600 2%4c Jan 5e.. Feb 

Aunor Gold Mines iLt@__--_.......-- 1 1.53 1.53 1.60 3,400 1.35 Jan 1.66 Feb 

ee me ee So Ld 9%2c 10¢ 4,000 8’ec Jan 5c Jan 

Bankfield: Consol Mines_________._- aan Sac 5¥%c 5%ec 3,700 4'4e Jan 5'tec Feb 

Bank. of.Montreal_____.___.________100 anak 150 151 24 150 Jan 152 Feb 

Bank-of. Nova Scetia.t.________ 100 245 245 . 246, 19 222 Jan 246. Feb 

Bank of. Toronto ____._______. .100 240 240 250 52 234 Feb 250 Feb 

Barkers Bread preferred..__._______50 oe 22 22 25 21 Feb 23 Feb 

Bathurst. Power class A. inet 14% 14% 15 1,080 13% Jan 15 Feb 

Bear Expleration & Radium.___.-~~- 1 14%4c 13c -15¢ 19,300 3c Jan 9c. Jan 

Beattie Gold Mimes.____..__..._.-_-.1 80c 80c 80¢ 500 Tic Jan 80c Jan 

Beatty Bros class A__ a Soe 17 17 17 100 15 Jan 17 Feb 

Bell Teiephone of Canada. NS SDA? 100 143% 142% 144 232 1404 Jan 150 Jan 

Bidgood Kirkland: Gold. REPOS Ghee l4c— «13 *2@e 1420 25,500 9'oc Jan l6ée Feb 

Blue Ribbon Corp. common. “ : . 5 5 45 4%, Feh 5 . Feb 
Preferred ...._ << ae 33%2 33% 25 29%— Jan 33'2 Feb 

Bobjo Mines Lido - .--- 2 - 1 Stee 9c lle 12,000 8c Jan Alc Feb 

Bonetal Gold Mimes___.-__....---- 1 12%2c .13¢ 4,800 9'ec Jan I4c Feb 

Bralorne Mines, NE TEIOE CGE EM ° 9.00 9.10 1,230 7.40 Jan 9.10 Feb 

sraczilian, Traction atape &.Pwr com__* 15% 15% 15% 1,634 14%2 Jan 16%. Jan 

Brewers & Distillers-__-- ee 5 5% 5% . 5% 10 S's Feb 5‘. Peb 

British American @i)_......-_____- ° 19 %2 19%, 19% 1,650 18% Feb 19% Feb 

British. Columbia. Power class A_ .* 2512 26 110 23% Jan 29 . Feb 
Class .B .-~..-:.- Sipe ° . 3e 3%c 213 2%sc Jan 3%ac Peb 

British Deminion Oil. Se RN pte sett Seay tant . 27% 26 28 5,110 195, Jan Feb 

Broulam Porcupine Mines, Lids. ._- 1 52e 5le. 52c¢ 5,700 46c Jan 55c Jan 

Brewn Oil Corp Pail, ll4ec - 10%e-. 12c 8,150 4%c Jan l3c. Feb 

Buffalo Ankerite Gold. Mines2_—=—-=- 3 as 1.80 1.81 1,100 1.60 Jan 2.00 Feb 

Buffalo Canadian _-2—5--__---__-_-. bd 4%ec 4c 5c 4,000 3c Jan Gtoe Feb 

Building Products. Lid............... ° 1442 l4%a 1442 490 14% Feb 15". Jan 

Burlington Steel Co ty eat bd 92 10 2,100 9% Jan 100—Sss« Jan 

Calgary & Edmonten orp 2) ee 2 1.52 1.45. 1.53 8,550 1.15 Jan 1.61 Feb 

Calmont. Oil Lid--— 4 —~..-.-.--.-l 25c 25e 28c 5.975 2ic. Jan c Feb 

Canada Cement commen: ii Aas ° 442 4% 90 4% Jan 534 Jan 
Preferred ._._-___ =. "> 2=_-______.100 94 94 95 46 92 Jan 95 Feb 

Canada Foundry” class. A- i ag 22s. 22 25 21% Jan 24'. Jan 

Canada- Malting: Co Lid-___- om Se 4 38%2 .39 55 36% Jan 39'2 Feb 

Canada Packers --..#..-  2-* bd 87 85% 87 40 7942 Jan 88*, Feb 

Can Permanent Mortgage_—-_- “25108 nal 134 140 6 124 Jan 140 Feb 

Canada Steamship ~-cemmon_____-~_- , 10% 10'2 10% 742 8% Jan 11 Feb 
Preferre@ 20 2 SS es ee 50 34%, 3442 35 818 31% Jan 35'2 Feb 

Canada Wire class Bi. 20 20 93 18 Feb 24 Jan 

Canadian Bakeries cémmon_ __-_—* 3% 2: 3% 80 2% Jan 4 Feb 
‘Preferred ____ 2 ror kes 360 77 77 77 10 66 Jan 80 Feb 

Canadian Bank of hmerce _... 100 4 133 134% 54 129 Jan 135 Feb 

Canadian Breweries ees... * 1.75 1.85 525 1.35 Jan 2's Peb 
CRT ee eee naawee s 32% 32% 28 28 Jan 3 Peb 

; 

Canadian Canners seg AE, are 842 8% 70 6% Jan 9 Feb 
5‘ Ist preferred_4>___-._.-__--20 20% 20%%4 2054 15 19 Jan 21. 4«=6FPeb 
Convertible peemereel : hee * 11%” 11% 12% 273 10% Jan 12 Feb 

Canadian Car & Poundry common ___.* 8% T%e ~ 8% 1,405 i% Jan 9's Jan 

Dremeaes . oso ee So te 25 28 2 28% '28'2 360 2774 Jan 29 Peb 

Canadian Celanese colamon > a . 31 30. 3f 265 27% Jan 32. -Peb 
Pam (i ee ie 100 ae 135 136 65 133 Feb 137 Feb 

Canadian Dredge & Dock __ = cue 17° «17% 60 156—l( Jan 18 8©6Feb 

Canadian’ Locomotive ~—* ~~. 2- ~~~ . 13%. 13% 14 20 10 ~>s- Jan 15° Feb 

Canadian Malartie Gold._-.__-.-.-._- . 45c 45ce. 47¢ 2,700 43c Jan 5éc Feb 

Canadian Oil _._--_- =" --- ae ; 16 «16 12 15 .. Jan 16. Jan 

Canadian Pacifie Ry 2 __--..------- 25 o™% 7%. 8% 4,646 71@ Feb 8% Jan 

Canadian Wallpaper @ass B__-- * 12 12 ‘10 ll Jan 12 Peb 

Canadian Wirebound Ty Ee ta ae 18% 18%" 19% 265 18°, Feb 19', Feb 

Cariboo Gold heats ining’ Co____-.1 B25 «341.25 400 95ce Jan 1.35 Feb 

Central Pat Gold Mines. —--_------- 1 be, 1,03- 1.05 1,500 1.00 Jan 31.13 Feb 

Central Sopeuseiecatl ise Mido ete 1 8c Tc. Bc 16,029 7c Jan ec Jan 

Chemical Research _.* — __--- ae | a Be 18¢ 500 §610'ee Jan te Feb 

Chesterville Larder Lake Gold Mines..1 - 8%¢  8@%2c 87c 9,250 65e Jan 89c Feb 

- Mining & Simelt=—-___--- 2.45 2.45. 2.45 50 240 Jan 2.65 Jan 

4 : . &.» 
Willans. Gbld Mimes_.___—4 89c 87e 9ic.... 15,600. Jan _95e Feb 
' ‘Phese. Gec2Ber és += * mm 9%. Ww 740 9% Jan te. _Peb 

Collingwood: Terminal common: -- . 542: om om 200 542 Feb 6¥e “Feb 

oa cee nar A TI LT er ares 6. 1,000 6 Jan 6 — 

Commoil Ltd co 0 0 See a fades jeice 500 lé%ec Peb 20 

Coniaurum Mines 2_-°—"°_-< <-_+-___- *. 2.07. 1,00,.1:10 5,600  9%4c¢ Feb 1.40 Feb 

Consolidated - pit ees eet 5 41% 4112. 43% 1,010 37% Jar 43% 

Consumers Gas'('Poronte )__-.-___-_ 100-126): 125. 126 50. 123. Jan = 128... Jap 

Cosmos Imperial Mills... + -__-- . 24%, 24 24% 25 22'2 Jan 24%4 Feb 

Dairy Corp. common --__--_-_--___- e Ss 150 150 173. 150. Feb 350 —-Peb 

movies Petrolewm. 22 S22 2s = 19%c 19¢ ate 17,100 10c. Jan a3e Feb 

Denison ‘Nickel ‘Mines__- aS. of . 4e 2,000 3%ec Jan 4%.¢ Jan 

Corp—Seagrams common___.* 27 27 aM 25 25% Jan 29. «Jan 

Deme Mines. _..— “Sls RR Pe . 21 195% 2t 1,203 18% Jan 2 Feb 

Dominion Bank -.---_--_----___. 100 155 15544 49 142% Jan uss 

Dominion Coal preferred. __..___-__- 25 10 10. 10 2 10 =Feb 12% 











For footnotes see page 808. 
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Friday Week's Sales Friday Week's Sales 
Last Range for Week : of Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High . Low High 
Deminion Pabries Ltd eommon_.____* aa 8% 8% 50 8% Feb 8% Feb Pacalta Olls Litd..........-...-.. ae ® Te 6'ee Te 30,500 4%c Jan 9c Per 
2nd preferred __.___- ~one ‘ 22 22 50 22 Feb 22 Feb Page-Hersey Tubes Ltd _.--...-.._. . 93% 92% 94 215 88% Jan 94 Feb 
Dominion Foundries & Steel com____- ? 22 22 22 200 20% Jan 23% Feb Pamour Porcupine Mines Ltd... - ° 67c 65e 67c 2,000 57c Jan 70c Feb 
Preferred —. 100 —~ 105% 105% 15 105% Feb 108 §=Jan Pantépec Oil Co NES Fe 6 6 100 4% Jan 6 Feb 
Dominion Scottish ‘Invest common..._1 wif 50c 50c 200 50c Feb 1.00 Feb 
VYominion Steel class B___..__-...-.235 9% 8% 9% 1,580 8% Jan 10% Jan Paymaster Cons Mines Ltd_..._.__-__3 2le 20'2¢ 21%e 12,698 18c Jan 23c Jan 
Dominion Stores —----~.....--___---. * 7% 7% 8% 715 5% Jan 8% Feb Perron Gold Mines__............... 97c 95e 1.00 6,600 90c Jan 1.05 Jan 
Dominiom Tar & Chemical com___---__* . 6% 7 105 6% Jan 7% Jan Photo Engravers & Electrotypers__--__ ° ; 13 13 25 12% Jan 13. Feb 
Preferred -__ +. 94 94 95 31 90% Jan 95 Feb Packle-Crow Gold Mines__._......._- 1.81 1.78 1.83 4,120 1.69 Jan 1.90 Feb 
Dom Woollens & Worsteds Ltd com__* 6 5% 6 4,460 + 2% Jan 6 Feb Pioneer Gold Mines of B C......-..1 1.52 1.39 1.55 5,450 1.25 Jan 1.55 Feb 
See CL a ae 20 12 11% 12 700 8% Jan 12% Feb Powell Rouyn Gold Mines____________ 1 am 58c 58e¢ 700 55c Jan 65c Jan 
Duquesne Mining Co___.....-_----__ 1 Tec 6c 7T%e 16,500 4c Jan Tec Feb 
; Power Corp of Canada___.......-...- ° 85, T% . 834 865 6 Jan 84 Feb 
Mnst Cou Ge - en -eecee * ii‘eec 0c 12e 46,200 4%c Jan 15e Feb Premier Gold Mining-.-.........._.- 1 8lc 80c 8le 2,600 58c Jan Blc Feb 
Eastern Malartic ‘Mines SE rele SLES Cole 7S I 1.14 1.10 1.18 11,610 + 1.09 Feb 1.30 Jan Preston East Dome Mines_._......~- 1 2.15 2.05 2.15 10,475 1.72 Jan 2.18 Feb 
Eastern Steel Corp._ pisses eid cea a4 14 14 100 ‘12 Jan 14 Feb 
Eldorade Gold Mimes______-______.-. 1 88c 84c 8=8BC 5,410 \82c Jan 1.20 Jan Queenston Mining —..~~~--~...---__. 1 pia 36e 40c 2,820 30c Jan 44c Jan 
English Electric Co of Canada cl A___* ae 26 26 5 24'2 Jan 27 Feb 
Class B -__ nee 5 5 37 '4 Jan 5% Feb Riverside Sik Milis_..-=....-.-...__* J 23% 23! 10 22 Jan 23% Jan 
Equitable Life Imsurance___..____.-. 25 6 6 25 + 4% Jan 6 Feb Roche Long Lac Gold Mines_.____-~-_- I 4c 4c 4'ec 1,400 3tec Jan 4%ec Feb 
Royal Bank of Canada______..... 100 137 =138 33 134 Jan 142 Jan 
Falconbridge Nickel Mines___.....___ : ee 3.60 3.60 1,325 $3.10 Jan 3.70 Feb Ne Bn en ep etin o . 23% 23 23% 260 21% Jan 25% Feb 
Panny Parmer Candy Shops-_-_-_ ~~ 1 ie 22% 22% 345 121% Jan 23 Feb Russell Industries common_-__-_......10 1542 15% 15%. 200 15 Jan 16 Feb 
Federal Petroleum -___- Sez.) | 28c 28c 4 628c 100 '28e Feb 28c Feb Preferred _ allt AEST RS Al 100 165 165 165 5 152 Jan 165 Feb 
Pieet Ameeekt 2264... 5 “ 7a 4% 4% 375 ' 3% Jan 4%4 Jan 
Pieury-Bissell preferred ‘ =i i a ee 17 17% 70 j12. Feb 17% Feb St Anthony Gold Mines..._....~-~..- 1 ‘ite 342c 4c 3,000 2c Jan 6c Jan 
Ford Co of Camada class A___.__ ~~ ba 21% 21% 21%» 961 }19% Jan 22% Feb St Lawrence Corp common____-_- ne. vs 2c 2e 410 1.75 Jan 2.00 Jan 
Francoeur Gold Mines._....._...-_-- * 27Ac 27 + 28¢ 9,100 -20c. Jan 32c Feb San Antonie Gold Mines Ltd______~~. 1 2.30 2.20 2.30 6,179 1.86 Jan 2.30 Feb 
; River Gold Mining-...------------..1 2%c 24ec 2'ac 1,500 2c Jan 2%4c Jan 
Gatineau Power Co common-_____--_ 4 8% 8% 8% 95 ' 8 Jan 8'2 Feb 
5‘. preferred ______. ee we 83 85 55 {77 Jan 85 Feb Senator Rouyn, Ltd_--.-.__._..._-... 1 24c 23%2e. 26e 14,900 20c Jan 30c Jar 
542% preferred ss ; _.100 86 86 88 35 86 Feb 90 Feb Shawinigan Water & Power... ~~ * 17 17 17% 190 17 Jan 18% Jan 
General Steel Wares_.________---_ == * 858 8'2 B84, 410 +8 Feb 834 Feb Shawkey Gold Mining ........-..-..1 2'2c 24ee 2'2e 500 2c Jan 4c Feb 
God's Lake Mimes Litd__.._..-.-..--. > 15%e lie =: 18e 15,000 l2%ec Jan 2l4%eec Feb 
RE eR 1 gi 13c = 13e 500 l0‘ec Jan 13% Feb Sheep Creek Gold Mines_..__._-__ 50c be! 1.00 1.00 2,000 85c Jan 1.05 Jan 
Gold’ Bagle Minmes_____..~......-... 1 a 2'ec 2*%c 500 i 2c. Jan 3%4e Feb Sherritt-Gordon Gold Mines_..._.___ i 86c 83c 87 ec 14,552 67c Jan 1.00 Peb 
Goiden Gate Miming-----__.._..____- 1 Ca 6c 6'2e 3,500 3e. Jan 6% Feb Sigma Mines (Quebec)---___-____-___ 1 6.70 6.50 6.75 787 5.75 Jan 6.75. Feb 
i Silverwoods Dairies common ___.____* phe 10 10 1,004 10 =Feb 10 Feb 
Goodfish Mining Co ES a l¥ec 1c 5,500 pic Feb l%4e Feb Preferred -_. me 8 8 8 25 8 Feb 8% Feb 
Goodyear Tire & Rubver common.____* ae? AED 72 75 35 62- Jan 75 Feb Simpsons Ltd class B__...-_.-__.___* = 6 6 10 3% Jan 6 Feo 
Preferred ‘ ss heruasessop na 5442 53% 54% 122 514%, Jan 54% Feb UNS ae cae hentai as Sen ns tee on me 100 93 94 125 86%, Jan 96 Feb 
Great Lakes Paper common vte__..._* 3M 3% 3% 160 + 3% Jan 3% Jan 
Wie peyeerree®: =. — 6.5... *. Me 152 16 256 14% Feb 16 §Jan Siscoe Gold Mines__--__...-.-----~- i 44c 40c 44¢ 2,240 39¢ Jan 45c Jan 
Gunnar Gold Mines... _..__... Tf : 14%4c 14%2c 2,500 11%4c Jan l7c Feb Sladen-Malartic Mines ~...-------._- 1 38c 35ce 38¢ 8,300 29c Jan 45c Jan 
Gypsum Lime & Alabastine_________ . 5% S% 5% 803 * 5 Jan 534 Feb 
. Slave Lake Gold Mines____.____.__-_- 1 2'2e 2c 3c 22,000 2c Feb 3%ec Jan 
Halliwell Gold Mines__._______._-_-_- 1 red 4c 5c 16,500 4c Feb Tc Feb South End Petroleum __.___.__.____- ° 6%ac 57sec 6%ec 41,000 3%sc Jan 6%ac Feb 
mpetner” Bees s,s ee ck 3.30 3.30 200 2.50 Jan 3.40 Feb Southwest Petroleum __.____________* 25c 25c 500 25c Feb 32c Feb 
Hamilton Bridge .=-.._....__.-....-.* 5% 5% 55% 2,562 4% Jan 55% Jan Standard Paving & Materials com___* 1.40 1.40 1.50 200 1.10 Jan 1.75 Feb 
Hamilton United Theatres commen._-1 : 1.25 1.25 100 1.25 Feb 1.25 Feb Standard Radio _____~ mh, i 4% 45% 300 4%ec Peb 4%sc Jan 
Harding Carpet ®,.. 3. 3% 210 3 Feb 3% Feb 
Hard Rock Gold Mmes.______-__ 1 50c. 53c 8,950 4942c Jan 58e Jan Steel Co of Canada common-_-_ ____-_-_- . 65 65 6642 110 59%, Jan 6612 Feb 
) Harker Gold Mines_ RS os hoe 2%ec 3c 6,000 ec Jan 35ec Feb Preferred —_.._...--- eet ae , 70 70 25 66 Jan 70 Jan 
Highwood-Sareee Oils ..._____.--_-.. ° l6c 16¢ 500 110c . Jan 1l7c Feb Steep Rock Iron Mines______________ - 1.86 1.66 1.87 93,550 1.51 Jan 1.87 Feb 
Hinde & Dauch Fe 14 14 14 320 114 Feb 14%, Jan Straw Lake Beach Gold le ee acte lec liec l'ac 13,600 le Jan 1%sc Feb 
Hollinger Consolidated Goid Mines___-5 9.45 9.15 9.50 2,105 8.50 Jan 9.60 Jan Sturgeon River Gold Mines - 1 12c «612 500 10c Jan 12c Feb 
BEE IS iicctcniice atin Cea wee ® 3.30 3.05 3.40 21,300 12.65 Jan 3.40 Feb 
j Sudbury Basin Mines___________..__- 1.84 1.84 1.98 8,330 1.46 Jan 1.99 Feb 
Homestead Oil & Gas_____.______.. 1 3 3%e 4c 7,500 $3c Jan 5’ec Feb Sudbury Contact Mines-___ 1 3'’ec Sec 500 3c Feb 4c Jan 
j Howey Gold Mines._...______.________ 1 18c 18c 1842c 3,400 Yec Jan 20c Jan Sullivan Cons Mines..._.........---_ 1 75c 75c T5ce 1,000 65c Jan 78c Feb 
; Hudson Bay Mining & Smeiting—____- > 27% 2744 2% 365 \26% Feb 28% Jan Supersilk Hosiery class A be 175 —=—«4175 75 150 Feb 175 Feb 
Hunts Ltd class A_-__ SS chew Laney . a4 13 14 BO , 7% Jan 14 Feb Preferred _ -100 65 65 10 65 Feb 65 Feb 
| Huron & Erie 7 so iin a 61 62 97 5 Jan 62 Feb Sylvanite Gold Mines, Pb ES. 1 1.60 1.56 1.63 1,105 1.38 Jan 1.65 Feb 
20‘. paid .100 8 Ble 6 ' B4e Feb 842 Feb 
t Teck-Hughes Gold Mines _.__-_----_-.~ 1 2.25 2.20 2.25 2,735 1.85 Jan 2.40 Feb 
Imperial Bank of Canada_______-_. 100 163 163. 163 157 Jan 165 Feb Texas Canadian “Of. __.~...-...0-.-L 5 .00 1.00 1.00 1,440 90c Jan 1.05 Feb 
| FE a a age ate A oe 13'4 13 13%,s 4,171 1154 Jan 13% Feb 
i Imperial Tobacco of Canada ordinary _5 lis 115% 2 180 11% Jan 13% Feb Toburn Gold .Mines.....-2.5..._~-..-1 67¢ G65%ec 67¢ 1,200 6le Jan T5e Feb 
i Preferred £1 7 7 157 be Feb 7% Feb Toronto Elevators common Cite se 28 2842 110 23% Jan 2842 Feb 
j Imp Varnish & Colour common ______* 8 8 5 ‘8 Feb 8%4 Feb Preferred __- : oop 50 51 51 51%, 35 50% Jan 52 Feb 
j Freterred ° 2842 2832 28'2 50 28%2 Feb 2842 Feb Toronto General ‘Trusts... - 100 q 74 74 1 68 Jan 715 Feb 
i Inspiration Min & Devo... --. 1 . 32c 324ze 2,050 27¢ Jan 35c Jan Towagmac Exploration Co____-.--___1 13c 13e 14e 2,800 12e Jan 18e Feb 
i International Metal commen A__-_.-- * 15% Fi‘, 114% 60 10% Jan 12 Feb Traders Finance common A paige YI 64a 6's 32 6% Feb 6% Feb 
Preferred 100 96 96 10 90 «ss Jan 96 Feb Common B om 100 5% 5% 5 534 Feb 534 Feb 
Class A preferred - 100 95 95 95 15 90 Jan 95 Feb Transcontinental Resources __ : ? 40c 40c 40c ,600 37c Jan 40c Feb 
International Nickel common _-_--_--~-- ° 37's 37 38 1,182 33 Jan 39% Feb 
: Unton Gas Co of Canada________-_-_~- * 7 67% 7 316 6 Jan 734 Feb 
International Petroleum___._._________ . 184, 18% 18% 1,275 17. Jan 19% Feb United Corporation class B___..__.__* 812 8'2 8% 70 8% Feb 842 Feb 
International Utilities class B ; 1 30c 3=— Be 100 30c Feb 30e Feb United Fuel Invest class A_______ ~~ 50 35 3542 75 32% Jan 37 Feb 
Jack Waite Mining ah We i 9c 8c 9¢ 16,000 6c Jan 10c Feb Class B : 25 4 4 60 3% Jan 4'4 Feb 
Poe OS errr 1 Se Se 1,000 lse Jan~™ 16%ec Jan United Oils _- aaa 7e 7c 1,000 5'ec Jan 9c Feb 
Jellicoe Mines Ltd. : 1 lloc IYec. l'oe 133 ltee Feb 3e Jan I I Seca ih cee ellen ts soo ccna anh camera = 4% 4% 4% 600 4% Jan 54o Jan 
Upper Canada Mines Ltd_________.___ 1 1.20 1.12 1.20 9,000 95c Jan 1.28 Feb 
Kelvinator of Canada______~~ oe ll‘e 11 i2 215 10 Jan 12 Feb 
Kerr-Addison Gold Mimes___________- a 5.90 5.70. 5.99 14,910 4.75. Jan 6.20 Feb I itis ng ei ~~ epee oun 5 5.65 5.60 6.00 8,583 4.40 Jan 6.00 Feb 
Kirkland Hudson Bay Mines 1 30c 30c¢ 40630 600 20c Jan 30c Feb Vermilata Oils ss ateteenante tiated 12%c 8 11%c 1234c 8,400 9%ec Jan 15e Jan 
Kirkland Lake Gold Mining_~._~~--~ ~~ 1 69c¢ 66e 70c 27,200 55e Jan 70e Feb Vulcan Oils Lid bh sae 1 fis 32¢ 32 500 25c Jan 36c Feb 
Lake Dufault Mines Ltd_.___....-.- 1 52c 52e le 22,560 48c Jan Tlic Feb Wabasso Cotton : ‘ ? 48 48 25 Feb 48 Feb 
Lake Shore Mines, Ltd_..____________ 1 12%, 11 124% 4,270 10% Jan 12% Feb Waite-Amulet Mines, Lid_.__-_------ . 4.00 4.00 4.10 2,230 3. 40 Jan 4.60 Feb 
Lake of Woods Milling Co common 23 23 25 22 Jan 23%4 Feb Walkers-Gooderham Worts common__* 4875 48 49 165 47 Jan 50 Feb 
Lamaque Gold Mines ...___.________ . 4,00 4.15 1,238 3.65 Jan 4.20 Feb Preferred __- PPM lao ES, 19%4 19%4 19% 105 19 Jan 20 =Feb 
Lapa Cadillac Gold Mines_____.--_-- 1 644c 6!4c 7 11,500 Se Jan 94ec Feb Wendigo Gold Mines____- < i 23ce 24¢ 5,150 19c Jan 24c Feb 
Laura Secord Candy 3 10% 10% 10% 385 93%, Jan 10% Feb Western Canada Flour common ° 3%4 4 225 3 Jan 442 Feb 
Lebel Oro Mines : ut SB 2c ry 1,000 ‘le Jan 2'eac Feb Preferred : 100 52 60 65 216 40 Jan 69 Feb 
Leitch Gold Mines, Lid__..._________ 1 77¢ 75c T7e 14,900 60%2c Jan 79c Jan Westons (Geo) Ltd common______.__* 1244 12% 12% 80 12 Jan 12%4 Feb 
Little Long Lac Gold Mines Ltd____-_* 83c 83c 868 900 80c Feb 1.00 Jan Preferred 100 99 99 60 94 Jan 99 Feb 
Loblaw Groceterias class A... ~~~ ba 20° 204, 207, 398 20% Feb 21%. Jan 
PoE RRS GR A ap RG . 19% 19% 125 18% Jan 19% Feb Winnipeg Electric class A____-_---~-- ° 34% 3% 863% 736 2% Feb 334 Feb 
ee Bihan ae Ree Fs 342 3% 3% 342 2% Jan 3%4 Feb 
Macassa Mines, Ltd... .. ...--- 1 2.85 2.72 2.85 2,290 -2.30 Jan 2.92 Jan Preferred _._..______- saneeboal 100 41 36 43% 1,650 20 Jan 4344 Feb 
MacLeod-Cockskuit Gold Mines___. ~~ 1 1.70 1.64 1.79 8,800 1.55 Jan 1.79 Feb Wood-Cadillac Mines ate eee | . ltec 1%4¢ 12,000 l'ec Jan 4c Feb 
Madsen Rea Lake Gold Mines_.____- 1 1.04 95e 1.04 38,772 70c’ Jan 1.04 Feb Wright-Hargreaves Mines______--~--~- ° 3.30 3.00 3.35 7,020 2.50 Jan 3.35 Feb 
Malartie Gold FPields.__............._ 1 1.90 1.84 1.90 21,315 1.68 Jar. 2.09 Feb 
Manitoba & Eastern Se Pee I'4c lsc 1% 4,000 34c Jan 1%se Feb Bonds— 
Maple Leaf Gardens common . Gia G's 25 "4% Jan 6% Jan Uchi 6% . SSS ee eI SS a 41 41 41 $1,100 26 Feb 45 Feb 
Maple Leaf Milling common___ _---- e 6 Ste 6 1,900 4%. Jan 6% Feb 
Pree bikes hee dk. kus ° lit, 12% O47 10% Jan 14 Feb 
Massey-marris common._._.......---- ° 6's 534 6% 1,953 5% Jan 6% Jan 
POD no mintictieciintigtit en dicen 20 1544 15'4. 15% 1,600 eo Jan 15% Feb . 
McColl Frontenac.Oil commen _______ ° 65 65s 7 130 Jan 7% Feb Toronto Stock Ex e—Gurb Section 
Preferred _.__._- eaten 98 98 99 67 ied Jan 99% Feb 
McDougall-Segur Exploration Sg 9c 9c 2,200 ‘Stec Jan llc Feb Canadian Funds 
McIntyre Porcupine Mines_........- 5 48'2 47 49 300 47 Jan 49 Jan Feb. 20 to Feb. 26 both inclusive, compiled from official sales lists 
McKenzie Red Lake Mines... 1 93c 93c Mic 14,200 ‘83c. Jen 99c Feb rida : , Sales 
McLellan Gold Mines_. $580k. 1 1%4c lee 1,000 ‘liee Jan 2%*ec Feb — poe for Week 
MeWatters Gold Mines...___-_______* i4c Ive 20,800 lic Jan l7c_ Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Mining Cerp of Canada. re ° 1.65 1.60 1.65 950 £1.22 Jan 1.80 Feb L toh Low High 
Model Oils Ltd. __- F 1 25c 25 1,500 ‘22c Feb 25e Feb Par ow Hig " 
: Brett Trethewey Mines_._______-_-_-_-- 1 %ec Me 2,000 lac Feb ltec Jan 
Monarch Knitting Co common 100 3 3 70 R3 Feb 3 Feb Canada Bud Breweries. ‘ ° 7 7 7 125 6 Feb 7 Feb 
Moneta Porcupine Mines......-.____ 1 34c 34c 34%c 2,400 loge Jan 37%ec Feb Canadian Marconi ..._______._-_--_-1 1.35 1.35 1.35 600 85e Jan 1.45 Feb 
Montreal Light Heat & Power____--- e 255 26 225 24% Jan 27 Jan Coast Copper Company-- ......__.--- 5 1.40 1.40 1.65 200 > 20 Jan 1.80 Feb 
Moore Corp common... ......--~.-~—- ° 45% 45 46% 390 44 te Jan 4658 Jan Consolidated Paper Corp__.__.._-.~~- ° 33% 3 3% 4,123 dan 3%2 Jan 
Class A ee De BT. s 183-183 166 182~—Ss* Feb 183 Feb Consolidated Press class A___.________* 3 3 50 3 Feb 3 Feb 
‘ Consolidated Sand & Gravel pref__ 100 1% 86% 50 78 Feb 80 =Jan 
Natl Grocers common..___....___.____* TM 7. 1%. 425 ‘6 Jan 7% Feb Corrugated Paper Box preferred___100 83 77 83 27 70 =«=6(Jan 83 Feb 
Preferred , 2 ee 2642 26%. 35 25% Jan 2642 Feb 
Nat'l Sewer Pipe class A-.._..__.__-* 144% 1442 50 12 Jan 15 Feb Dalhousie Oil Co____-_--_--_--____- bg 32c 32e 36¢ 4,900 29e Jan 43e Feb 
National Steel Car... _-_. -__-_____ 46 45%, 47" 1,310 ‘38 Jan 48 Feb deHavilland Aircraft Co common_____* 5 5 25 5 Feb 6 Jan 
: Disher Steel Constitution Co pref- . 10 10 25 10 Feb 10 Feb 
Miptesiag.. Mines ...-~-.-.=..=-.-.+--+5 1.15 1.14 1.15 1,820 '1.05. Jan 1.15. Feb Dominion Bridge -...0002 2.022200 22.2 * 26 2642 15 25% Jan 26%4 Jan 
St EN = oo eS el ° 4244 41 43%. 4,522 40 Jan 45% Feb Foothills Oi & Gas...” ee 1.15 1.20 1,600 78c Jan 1,30 Feb 
Nordon Oil ~ eT Ie 1 6c 6e 2,000 ‘34se Jan 8%ee Feb Fraser Co voting trust certificates . 15 15 100 15 Feb 15 Feb 
Normetal] Mining Corp PO EEE ° 9ic 87c 92e 11,400 Se Jan 1.03 Feb b 
Northern Empire Mines ati 1 1.50 1.50 100 1.50 Peb 1.50 Feb Ontario Silknit preferred____-_- 100 35 35 30 35. Jan 35. «Fe 
North Star Oil common ae 1.25 1.25 1.25 100 71.00 Jan 1.30 Feb Script __ : 13 13 20 12. Feb 14 §=Jan 
Osisko Lake Mines... __________- i 9'ee 9'%2c 10¢ 3,500 Sec Feb 19¢ Jan 
O’Brien Gold Mines.._..........----- 1 66c 66c 67¢ 5,000 ,66c Feb 73c Jan Pawnee Kirkland Gold Mines. eR le le le 500 le Feb le Feb 
een WON eee SU Sah oa ° 56c 56e 60c 2,575 38¢ Jan 65c Feb Pend. Oreille Mimes._._________-__--- i 1.57 1.55 1.60 1,600 1.05 Jan 1.70 Feb 
Omega Gold Mimes____....._-.-- +. - 1 16¢ léc Ge 4,200 B4ee Jan 19¢e Feb RNIN: WE en 1 6c 6'2e 4,000 544c Jar 8c oe 
Ontario Nickel Corp............-...- 1 10%c 9c10'2c 300,600 Sac Feb 1l“c Jan Walkerville Brewery___________-__--- 3 Ss 1.25 1.25 100 1.25 Feb 1.25 Fe 





Per feotnotes see page 808. 



































-—_- “= * 


a ee 


THE COMMERCIAL & FINANCIAL’ CHRONICLE 





~ Menday; March 1, 1943 
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Quotations for Friday Feb. 26 
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Investing Companies 















































Par Bid Ask 
Aeronautical ne aR — | 2 samme Punds— hag 
Affiliated Fund Inc_....-~~-~ 1% ee REL Bat Se rola rere ais - 
ag! ESTE ROC earns 26.85 
AAmerex Holding Corp___--_. 10 GO RRR ae aaa set 17.52 
American Business Shares_.-_-- 1 on cceenapibeianeenbiin 8.95 
dle TER ARI Le ABE 15.35 
American Foreign Investing.10c I Ade ciietinescesascoenecionaslllneaains 15.50 
Assoc Stand Oil Shares___..-- 2 I ae 13.34 
Axe-Houghton Fund Inc_-_-.--~ 1 EE ROP Se AT IAL TE 9.94 
mes... O46. at ee nin 4.02 
Bankers Nat Investing— 
a (SAA SSIES ee SR 1 Knickerbocker Fund__.-....-.. 6.33 
46 a Ss cna rterrqne 5 
_— Loemis Sayles Mut Fund______* 84.79 
Basic Industry Shares_.....- - Loomis Sayles Sec Fund_._..10 35.10 
Boston Fund Inc___-....--~-- 
; Manhattan Bond Fund ts ins 
Broad Street Invest Co Inc__._5 Guaee ......_..... * 
Pund. i964... 2... 1 Maryland Fund Inc-..-_.-.- 4.35 
Canadian Inv Fund Ltd-----. 1 Mass Investors Trust.....~_ woul 20.09 
Century Shares Trust__---~..-- = Mass Investors 2d FPund___.-- 9.67 
; Mutual Invest Fund Inc__.-- 10.43 
Chemical Fund- I 9 ; 
Christiana Securities com-._100 2,280 Nation-Wide Securities— 
Preferred ..-...-...----- 100 (Colo) series B shares_____— a 
(Md) ‘voting shares___-_-- 1.28 
Commonwealth Invest._.---.-- 1 
Consol Investment Trust__.-..- 1 National Investors Corp.__.._ 6.19 
Corporate Trust Shares___--.- 1 National Security Series— 

AA. =- Bond: series_._.....-~---2.-. 6.86 
Accumulative series__....-~ -1 Income series 4.38 
Series AA Low priced bond series2__---~ 5.97 

~ Series ACC mod 1 Preferred stock series—~2-__—. 6.69 
A4Crum & Forster common-_-_-_10 New England Pund:_-.---..-~_ 1° 12.12 
A8% preferred___...+-~-- 100 
Crum & Forster Insurance— oe New York Stocks Inc— 
4Common B shares__----- ‘Agriculture __ 8.25 9.07 
47% preferred____.___-- 100 Automobile _......... 5.18 65.71 
Cumulative Trust Shares___._-. Aviation a xh 0.10 11.10 
Delaware Fund i —_ nage ie a ee 7.92 8.71 
- ng supply_____.-_-.--.. ; . ¥ 
Diversified Trustee Shares— Chemical saetattoh <i ai 38 Sis 
ic ia --- 2 4 Electrical equipment........ 7.04 1.75 
oD - oes 9.70 - 10:66 
Dividend Shares__.......... 7.54 8.30 
Eaton & Howard— ey) 19.34 
Balanced Fund _.....------. 1 4.10 453 
Stock Fund_---------.----- 1 - §.19 6.38 
Equitable Invest Corp (Mass) 8 Steel ~~. ne oO 6 
Equity Corp $3 conv pfd_----- 1 No Amer Bond Trust ctfs______ Re" 
Fidelity Fund Inc... .~.. ° 
Financial Industrial Fund, Inc_ re See reat nanys ° 
Pirst Mutual Trust Fund--_-- 5 Sa ie 
Series 1956......... 
Pixed Trust Shares A___ .... ee Se = oss | en eee ct ee eee rr 
Foundation Trust Shares A._.1 Series 1958_---------_______ in 
Plymouth Fund Inc__.-.--~- 46c 
Pundamental Invest Inc..... 2 
Fundamental! Trust Shares A_.2 Putnam (Geo) Pund------____ 1 13.14 
B ------------------------ xs Quarteriy Inc Shares_______ 5.70 
General Capital Corp___....-- ° 
General Investors Trust._..__~ 1 Republic Invest Fund--_-.-__. 3.68 
— Stevens & Clark 
I a ath ccs niles sma ae 84.65 
Group Securities— Selected Amer Shares_______ 9.02 
Agricultural shares__..__.. . 5.57 6.13 
Automobile shares_......... 4.66 5.13 Selected Income Shares__.____ sh 
Aviation shares.._...._._..-- 6.58 7.24 Soverergn Investors__......._ 6.35 
Building shares__....._._.__. 5.93 6.53 Spencer Trask Fund... _ 14.17 
Chemical shares_.....-_..._ 5.82 6.40 State St Investment Corp__--_- 74.30 
Electrical Equipment.__..__ 7.83 8.61 Super Corp of Amer AA_____. shat 
Food shares_..........._.... 4.18 4.61 
General bond shares__--_- — 6.31 6.94 Trustee Stand Invest Shs— 
4Series C___ eetiah + 
RE EE RE GA ee 05 2 5.23 5.76 4Series’ D_.......... lin a cnahie oes 
Merchandise shares_._.__... 4.60 5.07 
Mining shares___.......... 5.15 5.58 Trustee Stand Oil Shares— 
Petroleum shares__._........ 5.60 6.16 ASeries A . 
Fk Raita. eae GALL ‘a 
Railroad shares.__._........ 2.87 3.17 ; 
RR Equipment shares__...... 3.48 3.84 Amer Bank Shs— 
Steel shares 4.22 4.65 Class B_ os 
‘Tobacco shares._.......__.._- 3.70 4.08 Trusteed Industry Shares____25c 78c 
Utility shares 3.09 3.41 
United Bond Fund series A 23.89 
TR RL ca. 5 in aT a 18.64 
4Huron Holding Corp____.____ 1 22c 6.81 
Income Foundation Fund Inc U S El Lt & Pwr Sheres A 
Common 10 1.46 Psst aa 
Incorporated Investors._______ 5 17. bd 
Independence Trust Shares____* 2.33 Wellingten Fund 16.34 
Institutional Securities Ltd— 
" <a Ne 13.43 
Bank Se oe 85c Investment Banking 
Insurance Group shares______ 1.16 Corporations 
See. 6) 
Investment Co of America_._10 21.95 - 
Investors Fund C. I 10.74 4FPirst Boston Corp______ 16% 
= —— z 
Obligations Of Governmental Agencies 
Ask 
Commodity Credit Corp— Federal Natl Mtge 
ioe eet ae ee. 10S: 2008 - < ~ Bai. lee May 16, 1943 100.13 
ERE SSS Feb 15, 1945 1%s Jan. 3, 1944 
Call J 3, 1943 at 1 aces 7 
Federal Home Loan Banks— BP tthe Pinane aot £00.98 
nr eae 21%% —-----.--July 15, 1943 100.7 
es 71% -._..._.______Apr 15, 1944 100.8 
U 8 Housing Authority— 
Federal Land Bank Bonds— 
ong > 67 gape oneal Se 1%% notes -..-- Feb 100.24 
#5 1964-19044... = 
3%s 1955-1945... = = Other Issues 
3s 1955-1946__........ U S Conversion 3s__..._... 107 Ye 
3s Jan. 1, 1956-1946____.. U §& Conversion ‘3s____—_._- 1947 109% 
3s May 1, 1956-1946.__._.. Panama Canal 3s——._._____ 130 


Insurance Companies 


Par Bid Ask 


Aetna Casual & Surety___..__ 10 135% 






































pS ae 10 53%4 
Aetna Life__ 10 33% 
Agricultural .............._.38 71% 
American Alliance_........._ 10 22% 
American Equitable_...._._.— =.) 1812 
American of Newark. ..._ 2% 14% 
American Re-Insurance_._.__10 4934 
American Reserve.___....... 10 14% 
American Surety...........- 25 52% 
Baltimore American___....__ 2% qT. 
Bankers & Shippers.._._....._25 Lt 
Boston ~~ 100 86553” 
Camden Fire 5 21 
City of New York...--.-.... 10 15% 
Connecticut General Life___._ 10 31% 
Continental Casualty-_._.___..- 5 x35% 
Federal —. 10 42 
Fire Assn of Phila._......2.. 10 60 
Fireman's Fd of S Fran new__10 77% 
Firemen's of Newark..... ~~ 5- 10% 
- Pranklin Fire: 5 2836 
General Reins! Corp.._.6 44 . 
Gibraltar Fire & Marine ___._ 10 16% 
Glens Falls Fire | 4055 
Globe & Republic 5 . 8.78. 
Great American. 5 28. 
Hanover 10 24% 
Hartford Fire: Ms 10 °° 93 : 
Hartford Steamboiler Inspect..10 4642 
Home 5 285% 
Homestead Fire. 10 14% 





Insur Co of North America.__10 1342 
Jersey Insurance of N Y_....20 35% 





Par Bid 
Knickerbocker ~.......--...-.5 8% 
Maryland Casualty.........~- 1 456 
Massachusetts Bonding_.._- 12% 68% 
Merchant Fire Assur__......_- 5 47 
Merch & Mfrs Fire N Y-...--- 4 7 
National Fire__ 10 59% 
National Liberty._..-.......~~ 2 1% 
National Union Fire__.....- 20 170% 
New Amsterdam Casualty_.._- 2 24% . 
New Brunswick.___.__...- Ai -. 31% 














New Hampshire Fire_...___-- TO 41% 
Wee Tees ise once enw 5 13% 
I TE olik coca cnsisthenibidsencbinie 2.50 24% 
Northeastern —...._.....- § 4% 
Northern a Nl 12.50 92 
Pacific Fire... r 25 97 
Pacific Indemnity Co___..-_. 10 42% 
IEEE Ba Sal a Pntne See Seg 10 8642 
Preferred Accident......._....5 15% 
Providence-Washington ~~. ~~ 10 33 
Reinsurance-Corp. {NY} —~-.....- 2 4% 
(Texas) <22c 2s. 241%, 
Revere (Paul) Pire._....._.. 10 22348 
St Paul Fire-& Marine:....62% 268 
Seaboard 8S Se ee | 44% - 
---10- . 36% 


‘Standard. Accident. .-.....-..10 








—~ 








New Yerk Bank Stocks 


Par Bid 
Bank of Manhattan Co___._- 10 18 
Chase National_._...._-~.~ 13.55 31 
Commercial National__...... 100 184 


Bid _ Ask 








New York Trust Companies 


Par Bid 
Bank of New York_..--..--_ 100 317 
SIND | wcnicn aitlisenaiivch cnprnnemenditine 10 43% 
UII ace centnin een dlilndguensoseniin il 100 74% 
Central Hanover___....--... 20 85% 
Chemical Bank & Trust... 10 4342 


Continental Bank & Trust____10 15% 
Corn Exchange Bank & Trust_20 41% 


EES | oS 50 51 
I es coasirataisin eke cbRibeeinespions 100 =3=:150 
GQuasamty 2246.0 100 271% 


Travelers ; 100 431 
U 8 Fidelity & Guaranty Co..2 
U S Fire 4 4 
U S&S Guarantee__ 10 80% 
Westchester Fire..._..-.....2.50 3242 
Par 
First National of N ¥.....- 100 1,300 
National City............. 12% 30% 
Public National_._......___ i7% 30% 
Par Bid 
ii a nschsscetpibinabtsthicangpbihaceiegetial 10 12% 
Kings Gounty........,..... 100 1,185 
RI tikes armen tin opie 25 23% 
Manufacturers common ...__— 20 39 
ERTS SE ES SMERE epemes 20 52 
Morgan (J P) & Co... ..___100 192 
WR SRI its clihicistahsis teri ccentanninisvasiennestl 25 83 
Title Guarantee & Trust... .- 12 4% 
ie 8 oo ccrendiincniies 100 1,050 








Quotations For U. S. Treasury Notes 


Pigures after decimal point represent one or more 32ds of a point 


$Mari5, 1943_....----.- a 100 
Jun 15, 1943_....._._.__ 1%% 100.7 
, Sep 15, 1943--..-__._-_-_. 1 % 100.11 
Dec 15, 1943..-....-__ 1%% 100.19 
Mar 15, 1944.......... 1 % 100.21 
dum 15, 1944__.__--_-- %% 100.14 
Sep 15, 1944.-........ 1 %. 100.29 
tSept. 15, 1944__.-_----_ %% 99.27 
Mar 15, 1945---.._--__ %% 100.19 
tMar 25, 1945._...----- 1% % 100.12 


Maturity— 


tDec. 15, 1945..-..---~- 
tMar 15; 1946_...______ 
tDee 15, 1946_.____-- Sie 


Int. Rate Bid Ask 
Ya% 99.19 

% 99.23) 

1%% 100.10¢ 


Certificates of Indebtedness— 
10.658 May 1, 1943__..~__ ----. 0.43. 


t%s Aug 1, 1943...  bO.61»: 
tV%es Nov 1, 1943__.-__-._ 
t%s Dee 1, 1943... --_- 
t%s Feb 1, 1944... 














- Bid 
Pub Serv 3%s, 19871_..... 105% 
Empire Gas & Fuel 342s, 1962__ 91% 


Macy (R H) 2%s 1952_._....-. 100 
Penn Electric: 3%s, 1972_...___ 107% 


103% 





105% 





Pwr & Let 3%s, 1971 107 











‘United States Treasury Bills 


Rates quoted are fur discount at purchase 





Bid 

Treasury bills— 
March 3, 1943 oes b0.37 
March 10, 1948_._..._--.--.--. b0.37 
March 17, 1943... ----.. tin... ia 
March 24, 1943___...--_---- - »b0.37 
March 31, 1943_.-.-----.---- b0.37 


April 14, 1943....-.---~-_- 
hush St, es 
April 28. 1943... nie 
SS ey eee 
May 22; 1943-_.=...~.... 
May 19, 1943__-..__--~-- 
May 26, 1943__....---..-- 





— 








*No par value. * Odd lot sales. b Yield 
's Cash sale—not included in range for year. 


x-Ex-dividend. y Ex-rights. 


price. dDeferred delivery. 


rCanadian market. 
tIn default. 


bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 
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Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Feb. 27, clearings from all 
cities of the United States from which it-is possible to-obtain weekly clearings will 
be 3.0% above those for the corresponding week last year. Our preliminary total 
stands at $7,210,119,400 against $6,998,497,512 for the same week in 1942. At this 
center there is a gain for the week ended Friday of 3.0%, Our comparative sum- 
mary for the week follows: i 


Clearings—Returns by Telegraph 
































Week Ending Feb. 27 7 1943 A. 1942 -' & 
= ARS cect ane ie Lebel REI $3,000,131,229 -$2,911,960,674° + 3.0 
pa in i St il na lon RS BASS! ma ek 319,624,275 294,999,613 + 8.3 
Philadelphia oe we 412,000,000 411,000,000 + 0.2 
nie acl IE Rael ARR cia a A HD 236,032,242 250,128,196 — 5.6 
SSSR Talia erecinaeetedia ri a tiga al 137.246,891 103,011,433 433.2 
St. Louis______.._-_- 120,600,000 96,800,000 + 24.6 
Ban Francisco a fh EES He - 167,431,000 167,676,000 — 0.1 
ne RRO EIR Ri. SR a on cl Ut a 171,329,257 155,737,546 +10.0 
ten a SE RR ce lhaid hee pL pteteak ct ltd AA re 140,647,612 120,399,549 +168 
Baltimore____- xa 98,993,182 82,927,198 +19.4 
See en inmemrenien $4,804,035,688 $4,586,964,209 + 4.7 
Other cities, five days-.....-._..--__-_ & 1,204,397,145  1,044,899,245 +15.3 
Total all cities, five days-.......------.-_~.. $6,008,432,833 $5,631,863,454 + 6.7 
All cities, one day ried 1,201,686,567 1,366,634,058 —12.1 








Total all cities for week_ $7,210,119,400 $6,998,497,512 + 3.0 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above thé last day of the week in all.cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Feb. 20. For that week there was an increase of 20.2%, the aggregate of clear- 
ings for the whole country having amounted to $8,879,525,896, against $7,389,933,925 
in the same week in 1942. Outside of this city there was an increase of 11.9%, the 
bank clearings at this centre having recorded a gain of 29.0%. We group the cities 
according to the Federal Reserve Districts in which they are located, and from 
this it appears that in the New York District (including this city) the totals are 
larger by 27.9% and in the Philadelphia Reserve District by 6.2% but in the 
Boston Reserve District the totals are smaller by 1.3%. In the Cleveland Reserve 
District the totals show an improvement of 11.0%, in the Richmond Reserve District 
of 8.3% and in the Atlanta Reserve District of 125%. In the Chicago Reserve Dis- 
trict the totals record a gain of 16.4%, in the St. Louis Reserve District of 14.0% and 
in the Minneapolis Reserve District of 143%. ‘In the Kansas City Reserve District 
the totals register an expansion of 32.2%; in the Dallas Reserve District of 8.9% and 
in the San Francisco Reserve District of 21.0%. | 


In the following we furnish a siunimary by_ Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 
Week ending Feb. 20 . 











1943 1942 Ine. or 1941 1940 

Federal Reserve Districts $s. $ Dec. % $  } 
ist Boston ._....._...... 12 cities 372,161,139 377,144,479 — 1.3 252,248,809 228,518,854 
24 New York...........12 “ 4,792,879,540 3,746,809,535 +27.9 2,661,277,470 2,707,622,919 
3d pn DR 1o0C** 646,166,917 608,181,738 + 6.2 400,486,250 354,573,419 
éth Clevéland ........... ve 584,257,472 526,291,664 +11.0 322,602,590 281,069,784 
5th aiemnmimessiwaseh ET ae 245,799,343 226,949,174 + 83 151,437, 104 118,960,368 
6th Atlanta ~........... 1iolhCU* 323,945,230 288,078,081 +12.5 200,141,287 152,119,935 
DE: cccquiiichimeenenas Se 592,403,182 508,855,802 +16.4 361,350,893 350,549,301 
Sth St. Louis..innn.n..iend4d “ 278,728,794 244,555,663 414.0 165,204,509 128,585,033 
Sth Minneapolis ....... 7 “™ 172,920,419 151,359,905 +14.3 93,592,127 87,357,139 
10th Kansas City......... Me -2 278,683,033 210,776,519 +32.2 130,680,546 113,955,513 
ee BS 6 * 130,734,744 120,031,205 + 89 77,478,833 68,775,653 
12th San Franci 1 460,846,083 380,900,160 +21.0 238,814,717 208,073,004 
po CR RE SABE at 111 cities 8,879,525,733 17,389,933,925 +20.2 5,595,325,135  4,800,160,922 
Outside New York City... nies 4,258,785,791 3,807,450,110 +411.9 2,499,753,488 2,188,537,864 
Canada 32 cities 523,036,605 377,823,156 438.4 377,375,282 288,032,717 





We now add our detailed statement showing the figures for each city for the 
week ended Feb. 20 for four years. 


Week Ended Feb. 20 





























































































































1943 1942 Inc. or 1941 1940 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 
Maine—Bangor. 569,885 750,132 —24.0 550,221 473,771 
Portland. 3,605,416 3,251,296 +10.9 1,886,232 1,773,569 
Massachuseétts—Boston___._-.____ a 327,439,328 327,966,762 — 0.1 219,238,245 197,485,102 
Fall River. 1,605,592 1,017,540 — 1.2 596,580 636, 
Lowell 414,181 529,581 —21.8 364,583 353, 
New Bedford 1,095,864 963,290 +13.8 725,611 576,419 
Springfield 3,559,557 3,657,943 — 2.7 2,480,654 2,633,270 
re : 2,434,635 2,536, — 40 1,839,057 . 1,610,377 
Connecticut—Hartford 14, {299 14,822,651 — 5.1 10,608,331 8,929,065 
New Haven : 135 5,403,963. +.17.0 3,727,239 3,891,684 
Rhode Island—Providence_____.__ a 11,167,800 15,805,300 -—29.3 9 ,800 9,499,000 
New Hampshire—Manchester______. 447 439,418 +10.2 363,256 656,428 
Total (12 cities) 372,161,139 377,144,479. — 1:3 252,248,809 228,518,854 
. Second Federal Reserve District—New York— . 
New York—aAlbany. 9,104,389 27,369,120 —66.7 6,438,125 12,033,502 
Binghamton___.............__--. 1,761,900 1,351,039 +30.4 1,162,679 1,474,471 
Buffalo. 65, 100,000 55,600,000 +17.1 37,400,000 30,400,000 
Elmira. , 1,509,632 1,107,829 436.3 441,554 549,742 
Jamestown iene 1,433,163 1,179,853 +21.5 708,867 706,708 
New York. 4,620,739,942 3,582,483,815 +29.0 2,555,571,647 2,611,623,058 
Rochester. 11,705,108 10,444,163 412.1 6,892,091 7,131,337 
Lg EES eee TSN e OS 6,182,071 5,450,012 +13.4 5,904,711 3,664,891 
Connecticut—Stamford_...__...- ins 5,757,986 6, ,791 — 5.8 6,825,777 4,340,961 
New Jersey—Montclair__.._.__. ~~. 519,340 373,130 +39.2 293,631 359,583 
EE a LGM 5: Ca ES EO 33,699,242 24,712,140 +4+36.4 16,411,606 14,758,482 
Northern New Jersey._.._..._... 35,366,767 30,628,643 +415.5 23,226,782 20,580,184 
Total (12 cities) 4,792,879,540 3,746,809,535 +27.9 2,661,277,470 2,707,622,919 
Third Federal Reserve District—Philadelphia— 
Pennsylvania—Altoona__.......__. b: 454,708 474,344 — 4.1 417,697 333,743 
_ Bethlehem * 766,432 655,437 +16.9 491,367 516,088 
Chester -_ 549,724 464,629 418.3 379,504 282,495 
Lancaster 1,804,885 1,742,496 + 3.6 867,452 1,015,258 
Philadelphia 631,000,000 595,000,000 + 6.1 390, ,000 344, i 
Reading. 1,508,960 1,323,520 +140 1,313,375 1,402,613 
Scranton. 2,762,386 3,029,902 — 88 2,030,803 2,029,679 
Wilkes-Barre. ine 1,061,138 036 +417.6 875,675 835,312 
York 2,116,284 1,703,174 +24.3 1,120,177 961,331 
New Jersey—Trenton 4,142,400 3,583,200 +15.6 ,990,200 3,196,900 
Total (10 cities) 646,166,917 608,181,738 + 6.2 400,486,250 354,573,419 
Fourth Federal Reserve District—Cleveland— 
Ohio—Canton 3,985,454 3,052,740 +30.6 2,256,761 1,956,349 
Cincinnati. 116,768,310 102,453,540 4414.0 61,730,865 52,442,502 
206,152,121 187,575,358 + 9.9 110,336,030 90,101,055 
Columbus. 16,040,300 14,094,100 +13.8 9,393,000 9,513,900 
ani er oe eo —31.1 eee ton 1,856,079 
‘oungstown ,430, ,083, —16.0 3,810,106 2,334,900 
Pennsylvania—Pittsburgh____..__.. 235,953,471 212,236,523 +11.2 132,457,032 122,864,999 
. Total (7 cities): 584,257,472 526,291,664 +11.0 322,602,590 281,069,784 











ee 











Week Ended Feb. 20 













































































































































































































































































; ay —_— 1941 1940 * 
Fifth Federal Reserve District—Richmond— ° $ 

West Virginia—Huntington___..... 1,348,491 920,543 662,541 445, 

Virginia—Norfolk___ 6,356,000 ,000 2,850,000 2,174, 
Richmond_ 66,666,575 61,614,873 43,683,546 34,856, 

South C aincbiihadiiaias 1,963, 29, 1,392,413 990,7 

Maryland—Baltimore 131,760,071 119,117,314 77,999,492 61,421, 

District of Columbia—Washington__ 37,704,207 38,097,952 24,849,112 19,072,39 
Total (6 cities) 245,799,343 226,949,174 151,437,104 8,960, 
Sixth Federal Reserve District—Atlanta— 

ea PC Sy 6,935,085 7,181,008 — 34 5,119,653 4,026,7 
Nashville 35,594,865 32,443,078 + 9.7 21,468,465 16,359, 
tlanta 115,400,000 106,300,000 + 8.6 73,300,000 56,300, 
Augusta. none 2,218,030 2,888,559 —23.1 1,198,328 1,182, 
Macon 1,885,581 1,500,000 +25.7 1,322,796 717 

Plorida—Jacksonville_ 44,707,543 29,603,000 +651.0 32,111,000 7,739,000 

Alabama—Birmingham Be i ne 40,036,744 38,733,771 + 3.4 22,696,228 9,831,372 
Mobile ee 4,935,544 3,771,172 +30.9 1,848,974 1,774, 

Mississippi—Vicksburg__......_..__ 213,956 146,729 +458 111,034 130-780 

Louisiana—New Orleans__......._ 72,017,882 65,510,764 + 9.9 40,964,809 
Total (10 cities) 323,945,230 288,078,081 +12.5 200,141,287 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_......__..~_. 604,999 482,818 +25.3 706,869 293, 
Grand Rapids i 5,695,902 4,131,205 +37.9 3,269,850 2,775, 
Lensing 4,534,081 2,553,314 + 177.6 1,806,739 1,336,2 

Indiana—Fort Wayne___~..__..—__. 3,216,740 2,332,294 +37.9 1,530,361 1,440, 8&2 
Indianapolis_ icant 30,844,000 27,417,000  +12.5 16,091,000 15,200, 
South Bend 3,296,865 2,504,747 +31.6 2,051,515 1,684, 
Terre Haute 8,755,019 8,081,141 + 8.3 5,410,263 4,384, 

Wisconsin—Milwaukee_____..._____ 35,554,109 27,994,706 +27.0 17,123,428 18,902,5: 

lowa—Cedar Rapids___.........__. 1,857,147 1,325,654 +40.1 1,092,432 1,007,702 
Des Moines 14,145,293 12,254,195 +154 7,706,896 7,266, 
Sioux City 7,882,439 4,989,081 +58.0 3,268,668 2,991, 5: 

Nlinois—Bloomington___.__________ 493,429 507,362 — 2.7 340,428 269,948 
CRN. cits abit ieinsiniilhdaibelh. «in 463,065,370 405,192,333 +143 294,115,200 286, 769, 
Decatur. ; 1,662,177 1,235,591 434.5 948,365 — » $93, 

Peoria 6,370,432 4,456,101 +430 3,249,754 3,256,8: 
Rockford 2,453,171 1,853,244 +32.4 1,449,092 1,063, 
Springfield 1,972,009 1,545,016 +27.6 1,199,835 1,011, 
Total (17 cities) 592,403,182 508,855,802 +16.4 361,360,893 350,549,361 
Eighth Federal Reserve District—St. Louls— | 

Missouri—St. Louts. 167,600,000 142,700,000 96,100,000 79,200, 

Tenor hen = Wass SoammasS 233 Seitaes Riana 

Tennessee—Memphis___.._.._.____. ,058, 337; + 18 26,179, : 1 

Dlinoits—Quincy 1,028,000 11,000 ,000 476,090 
Tocal (4 cities) 278,726,794 244,555,663 +14.0 165,204,509 © 128,585,008 
Ninth Federal Reserve District—Minneapolis—_ 

Minnesota—Duluth 3,744,792 3,504,479 + 6.9 2,781,121 2 

jor yer 117,261/356 "98,405,916 +19.2 60, 7 
St. Pa 42,405,348 40,222,847 + 54 23/937,153 

North Dakota—Fargo 3,307,585 3,161,917 + 46 4 

South Dakote—Aberdeen___--__-__. “1,150,971 1,274,952 “— 9.7 746, 

Montana—Billings__- __._.__..___. 1,052,731 917,131° +48 760,237 

3,997,636 3,782,663 + 5.7 2,714,013 
Total (7 cities) — 172,920;419 151,359,905 +14!3 93,592,127 ~ 
Tenth Federal Reserve District—Kansas City— ; 4 , ‘ 

Nebraska—Fremont_ 252,650 138,576 .+82.3 75,750 
A i ian cithecg gate siicnegtipeengitdion inp 424,732 139,510 + 204.4 98,332 
Lincoln. aleve 4,119,081 3,218,812 +28.0 2,222,803 
Omaha 69,240,787 46,169,571 +50.0 29,314,159 

Kansas—Topeka_________--_-.-._ we 2,417,959 2,306,926 + 48 2,614,883 
EE ET Oe ne a era Se eA 4,643,326 4,230,393 + 98 2,417,528 

Missouri—Kansas City__......._.-. 189,692,993 149,245,355 +27.1 89,324,437 
St. RENE a ee On 5,472,587 ,009, +36.5 3,512,829 

Colorado—Colorado Springs_._..—-~. 1,464,436 648,426 + 125.8 516,988 
Pueblo 954,482 669,760 +42.5 582,837 
Wotal (20 Cisea) siasiicessierttin 278,683,033 210,776,519 +32.2 130,680,546 
Eleventh Federal Reserve District—Dallas— 

Texas—aAustin 2,279,336 2,033,711 +12.1 1,710,250 
Dallas *105,000,000 99,202,692 4 5.8 60,500,914 
Fort Worth.........-............ 14,014,204 9,920,720 +41.3 9,141,638 
oe Sas nes ae Se 3,024,000 2,571,000 +17.6 2,033,600 - 

Wichita Falls..........--...... 1,429,483 1,182,851 +20.8 997,658 

Louisiana—Shreveport_._........_. 4,987,721 5,120,231 — 2.6 3,095,373 
Total (6 cities) 130,734,744 120,031,205 + 89 77,478,833 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle._._..._.______-_. 89,757,229 72,120,728 40,544,152 
Yakima ® ,366 1,069,010 889,219 

Oregon—Portland 81,242,845 56,906,878 33,515,130 

-Utah—Salt Lake City... 27,494,135 22,149,499 15,072,556 

California—Long Beach... =_____ all 11,676,608 7,033,803 3,446,409 
Pasadena. 3,220;072 3,802,157 2,874,724 
San Francisco_— 235,552,163 210;034,000 136,104,060 

- Ban Jose 4 iectenabs 4,356, 3,542, 2,362,253 
Santa Barbara. 1,466}865 1,406,100 1,140,810 
Stockton 4,021,088 2,835,599 2,865,464 
Total (10 cities) _..___-._______ ani 460,846,083 380,900, 160 238,814,717 

“Grand Total (111 cities)_---_____. 8:879,525,733  7,389,933,925 5,595,325,135 
Outside New York 4,258,785,791  3,807,450,110 2,499,753,488 
Week Ended Feb. 18 
Canada— 1943 1942 1941 
$ $ s ; 

Toronto ne cinoige 154,708,799 120,103,068 138,202,883 96,125,944 

ich alike drmeneenatitipentriinceteneen 198,358,400 110,325,942 F 103,746,801 83,103,145 

Winnipeg ~i 39,050,685 34,265,759 + 14.0 33,158,891 35,696,090 

Vancouver 24,590,399 15,349,747 +60.2 17,435,210 15,912,819 

ERE SS UE ES EC 47,929,749 44,423,029 + 79 36,398,515 14,220,260 

Quebec hie 5,174,477 4,004,045 +29.2 4,887,084 woanake 

SIRES Ato She en 4,291,149 3,400,697 + 26.2 3,050,731 2,591,610 

ERR i ai eo 6,367,211 7,681,594 —17.1 6,265,345 5,307,808 

CN eee oe eee 6,554,814 6,004,347 + 9.2 5,500,904 5,142,575 

St. John CA 2,429,609 2,241,308 + 84 2,202,198 1,915,726 

Victoria i ialiainad a 1,994,865 1,985,569 + 0.5 1,683,230 1,613, 

London_ 2,636,666 2,391,932 +10.2 2,449,963 2,808,173 

Edmonton - 6,547,747 5,361,534 +22.1 4,461,664 3,962, 

pT EEE RENE ee Sa a 3,578,646 3,154,614 +13.4 3,195,906 2,658,030 

Brandon rots ua. 393,960 404,525 — 7 hitting 236,698 

idge_ iacaistes 685,043 575,273 +19. , 702 

Caps mates 1,733,568 1,420,879 +22.0 1,271,709 1,117,369 

Moose Jaw 815,469 660,439 +23.5 652,610 aaa ba 

Brantford 1,006,293 1,008,653 — 0.2 880,110 842, 

Fort William 867,931 987,411 —12.1 1,067,165 

New Westminster 728,187 786,987 — 7.5 705,100 

Medicine Hat _.._.-_....~~.~~--~- ie 305,371 292,559 + 4.2 262,311 

Peterborough. Sa 795,907 812,422 — 2.0 638,380 

Sherbrooke________..-..~-~~-~---- we 837,679 754,811 +11.0 873,662 

Kitchener as 1,209,474 1,328,649 — 9.0 000 

Windsor 4,771,752 3,967,046 420.3 3,215,745 

Prince Albert 522,238 455,331 +14.7 26,969 

Moncton 1,122,960 997,689 +12.6 758,874 

Kingston 634,001 683,731 — 7.3 , 806 

Chatham ‘ikestnaiae 774,214 688,173 +12.5 577,635 

Sarnia 736,158 483,959 +52.1 ,684 

Sudbury 883,184 839,434 + 5.2 772,376 
Total (32 cities) 523,036,605 377,823,156 +38.4 377,375,282 
*Estimated. 





Be 








THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 1, 1943 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank 18 now cer- 


' @ifying daily to the Secretary of the Treasury the buying rate for 


We give below a record for, the week just. passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1830, 
FEB. 19 TO FEB. 25, 1943, INCLUSIVE 


cable transfers in the different countries jor tne | ~ Burk 



























































Pacific Electric Ry., .ref. mtge. ser..A bonds, due:1961.:.Mar 10 
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' 3. Noon Buying Rate for Cable Transfers in New York 1 
Country and Monetary Unit Value in United States Meney Bt 
Feb. 19 Feb. 20 Feb. 22 Feb. 23 Pun, 34 re 25 
eso— $ $ $ 
— > 297733° 297733° 297733" |. .297933" ‘a97733° 
— nee - sy (237044° '237044° _237044° _237044* l237044° 
DA. ee oie eae -—- 3.228000 3.228000 3.228000 3.228000 *; 228000 
Brazil, cruzeiro— ‘ “ : 
Officia .060586* .060586* .060586 .060586 ‘960586 
Free ‘ BA PEMD RRC CAA .051300°* .051275* .051275* .051275° 4051275° 
op a gaeamemammmmmaas ! j 
oe ed & 909090 909090 909090 909090 ‘909090 
: - TR oo, F ———— yaaee* P- ieeeeene 
Colombia, peso___........---- Fain = CL Sa Lael .572200 .572200* ‘ ) i 
eaten” a aac 4.035000 4.035000 Holiday 4.035800 4. 3908 sessese 
aiid ints cinesaseoned aa dilsabok ee 301215 .301215 : : 
— on gy aaa meatier 205725 ‘205725 (205725 (205725 1205725 
Newioundiand so ae 909090 .909090 909090 .909090 909090 
* pet: Saul 897500 897708 . _ se7ees e—— amma 
New Zealand, nd bison cdiiene 3.244203 3.244203 . : 44203 : 
Union of South Africa, pound___ 3.980000 3.980000 3.980000 3.980000 3.980000 
ay orn nary .658300* .658300° .658300* .658360° 658300° 
Noncontroiled___ .528025° .528050°* .528050° .528050° .528050° 
! 
"Nominal Tate 
‘ 
sat Calls an d Sinking Fund Company and issue— Date. Page 
Redemption Paramount Pictures, Inc., Ist preferred stock__-_--___- Apr 1- . 477 
Parr Shoals Power Co., ist mtge. 5s, due 1952___.—._-_ Apr 1, §57 
Pennsylvania Gas & Electric Co. ist lien & ref. mige. i 
series A 54% s. f. gold bonds, Gated er ns Geko 1 477 
Postal Service Bldg. Corp., Baltimore ; 
Below will be found a list of ype bonds, — Leasehold mtge. $'%4.% bonds, due 1949———————————-— Mer 1 = 733 
preferred com stoc alled for redemption Public Utilities n orp.— ; 
_— ate 6 veg a Vink 4-542 % bonds, due 1968... .._ 4... . Apr 1) 645 
including those called under sinking fund provisions. ,jitnce Mig. Go., preferred stock... : 558 
The date indicates the redemption or last date for mga Reliance Steel Corp., $1.50 preference stock sae Sey 1| 558 
ing ten page umber gives the location n Republic Steel Corp., purchase money mtge. conv. 
~ i Ken agra ~ in the “Chronicle.” 542% bonds, due 1954 pipbtiinag im <= salon > = os sniteaiieaieietin iit eaten ete May 1} 734 
aa Richmond Teris. By. 1a tas, 334% Wands See Sees meer 1) See 
Page Ritchie Cut-Stone Co., s ge. vs 
an _— ed Rochester & Lake Ontario Water Co., lst 58s, due 1951__Mar 1) 558 
Alabama Great igus or , bonds. due 1943 Mar 1 e Roman Catholic Episcopal Corp. of the Diocese of Lon- ' 
ist consol. mtge. series be oe og d 1 43.___. Mar i . don (Ont.) lst mtge. bonds, series A, due 1954___-_-_ Mar 1 558 
ist consol. mtge. series B 4% bonds, due 1943_- ay St. Joseph's Abbey bonds, due 1943-1955 ...-.______-- Mar 14 . 
Atlantic Gulf 4 West Indies 8S Lines— Sayre Electric Co., ist mtge. 5s, due 1947_____.______ Apr 1, 1734 
Se eee ee Benes, SNP TOO R Mar tO soaee -Sculllin Steel Co., bonds, due 1951. Apr 1; 734 
Atlantic Sugar Netineries, Lid. 4% bonds due 1961---Ser 1° $2308 Seitz Theater Co., ist mtge. 6s, die Sept. 1, 1943_____- Mar 1} 734 
Avery (BF) & Sons Co., 8% notes, due dune i, i947--apr 1 437 ‘Southern Natural Gas Go. Ast mtge. pipe line 3% |} 
Set acing . , 4 bonds, due 1956 _.._____ Apr 
Bamimere oe Beno ag Mar 20 -  Strawbridge & = Ist mtge. 5s, due 1948. Mar 1' 646 
DO MCs eo re ne Mar United Electric s. Co.— 4 
Eee swetgage Ss, Sue 1968. - © ———- -----—------------= 7 = Gen. & ref. mtge. bonds, series A, due 1951_____-___Mar 10; 736 
Southwestern Division 5s, due 1950——--— cae Mar 30 Gen. & ref. mtge. 4% bonds, series B, due 1951_.._Mar10{ 736 
Pittsburgh Lake Erie & West Virginia Sy “, oe Mar 20 e Walworth Co. 20-yr. 6% debentures, due 1955__-_-___ Apr 1 $1872 
Toledo-Gincinnati Division 4s, due 1989___------_--- Maceo. + Western Massachusetts Theatres, Inc, Ist @ vol. mite, | | 
5 en cad 6% bonds, series © BR RR oh 
mie om = oS - wait 4 = West Keotenay Power & Light Co., 1st mtge. 48, ser. A__Mar 1} 560 
Ref. & a Slalaanae Oa, content, Gun 0400__.._..Beer BO . *Announcement in this issue. tIn volume 156. 
Ref. & gen. mortgage 5s, series F, due 1996_._._____. Mar 20 6 
Secured 4% notes, due 1944.._...-...-..--_-__----- Mar 20 bd 
Lincoln Park & Charlotte RR. ist 5s, due 1949_____- Mar 20 ° . 
Ohio & Little Kanawha RR. ist 5s, due 1950..._____ Mar 20 ® DIVI le ( 
Buffalo Rochester & Pittsburgh Ry. consol. ree = : 
Ne SO a csc ins en anda et mala tips dellbighnenen op gocnpense inl r 
Buffalo & Susquehanna RR. Corp. ist 4s, due 1963__Mar 20 . _ Dividends are grouped in two separate tables. In the 
Cincinnati Indianapolis & Western RR, 1st 5s, epg ae first we bring together all the dividends presennol —— 
REDS SRR SS Ea . : 
West Virginia & Pittsburgh RR., ist 4s, due 1990___-Mar 20 + current week. Then —_ follow with a —_— ‘en 
Cleveland Terminal & Valley RR. 1st 4s, due 1995____ Mar 20 * which we show the dividends previously announced, 
Allegheny & Western Ry. ist 4s, due 1998__-________ Mar 20 * which have not yet been paid. Further details and rec- 
Cuan tiincls Sees b Gatco stock.-Mar 1 438 oe of past dividend payments in many | cones are given 
3% % debentures, due 1943-1944__.__.__-___.______ Mar 1 519 under the company mame in our Gen Corporation 
Central Indiana Gas Co., ref. & impr. mtge. 5% nent and Investment News Department” in the week when 
a ian Bas bat ms deat giabenngeie isons shatwiesl Mar. 1 +2096 declared. 
Charleston Transit Co. gen. mtge. & adjust bonds as 2 > ‘i 
OZ - - - - - - -- -~ ar : ividends announced this week are: 
Citizens Water Co. of Scottdale, 1st 5s, — > EI poe e on The di e Per when. .Meléere 
Cleveland Tractor Co., 5% debentures, due 1945____- ar 1 
renaneey Public Service Co. 1st mtge. 4% bonds Name of Company yy ni 7 _ 
a a i, ns ale ha aikes neg A abocalsindns Unenico in afleibs Mar 1 439 Aero Supply Mfg., $1'2 class A (quar.)____ Mac 
pitiresation of St. Anthony of Padua Roman Catholic Aetna Ball Bearing Mfg. (irregular). 35¢ 3-15 3- 3 
Chureh ist & ref. mtge. 2%, 24% & 3% bonds, due Agricultural Insurance (Watertown, N. Y. wie 
| RARER Rie a ng egal EO e Quarterly _ Beak ise ‘- A 3-18 
Consolidated Title Corp.— Alabama Power Co., $5 pfd. (quar.) Pa 4 - . 
Collat. trust 6% s. f. income bonds, due 1951_______ Mar 1 519 $6 preferred (quar.)- nani oar $1' 3 , a 
Cudahy Packing Co., Ist mtge. 334s, ser. A, due 1955...Mar 1 520 $7 preferred (quar.) aber $1% a : 3. 3 
Cumberland County Power & Light Co.— Alabama & Vicksburg Ry. (s-a) end iis 3.” $3 - . 3- 
ist mortgage 4% bonds, due 1960_...._._______-_-___. Apr 1 12128 Allied Chemical & Dye (quar.) $1% 3-20 3- 5 
- Davenport lero ng Mills, Inc., preferred stock.._._._._._Apr 1 % ce a gece Corp. com. (increased quar.) soune i " - : 
East Greenwich Water Supply Co., ist mtge. 4s, ser. A-Mar 1 520 ass ST oa cee eis -- eine Va - - 
Eastern Corp. ist mtge. conv. 5% bonds, due 1953_____ Feb 26 e Amalgamated Trust & Savings Bank ape 
Finance Co. of America at Baltimore— ene UIE $1 4-1 - 
ao metes, Gus 1067... 1... cee Mar 10 552 American Car & Foundry Co., common ae $1 2-26-43 9-24-41 
FPiorida Public Service Co., ist 4s, series C, due 1955._Mar 15 603 Payment of this dividend was’ deferred, 
Gar Wood Industries, Inc., 5‘2 preferred stock.._..._._..Mar 1 553 because of court order. aces . # 
Gas Co. of New Mexico list 642s, due 1944.___________ Mar 15 12130 —_ rican zoel y noma common. ugk it rd - : 
Ginn & Co., 15-yr. 5% debentures, due 1957__. Apr 1 728 ‘e preferred (quar . shia Va - 3- 
Geodrich (B. F.) Co., ist mtge. 4%s, due 1956___.___ __Mar 15 603 American Export Lines, common __. pS f 50c 3-13 3- 1 
— S cae of the State of Louisiana (Free and Ac- 5‘* preferred (quar.) — ae as $1% 5-15 5- 8 
ted Masons) ref. mtge. bonds dated 1935_...._._.._Mar 1 2 American General Insurance (Texas) (quar.) 4 eo Sr 
Graton & Knight Co., ist 44s, due 1951_.....- ss Mar 1 553 American-Hawaiian Steamship __....._____ c - 3- 
Great © oem rea Co., Ist mtge. 5s, due 1950_____Mar 11 603 American Laundry Machinery (irregular) ___ 50c 3-10 3- 1 
H. & G. Realty Co. (Miniger Bidg.)— American Locomotive 7° pfd. (accum.)_—-—- $1% 3-23 3- 9 
ist mtge. & leasehold bonds, dated 1924._.....____ Mar 31 603 American Machine & Metals (irregular)____ 25c 3-30 3-10 
— Paper Co. ref. mtge. 6% bds., ser. A, American President Lines preferred__-_-_. va $1.25 4-15 3-31 
ARES SCRE STR SRE ESA CE ee Mar 1 474 American Rolling Mill— 
Kentucky Hotel, Inc., gen. mtge. 6% bonds.____________ Apr 6 641 ona é —— , oonar taped (quar.) -.-___ oa ripe ify 1 
Keokuk Electric Co. ‘ist mtge. 6s, series A, due 1945_ ge vl 15 ° merican rvice, class /2 - . 
Lebanon Gas & Fuel Co. ist mige. 5s, due 1956________ Mar 1 166 =~ pare Insurance (Indianapolis) — ea tye ee 
Lehigh Valley Coal Co.— arterly - st Reviradods - . 
ist and ref. mtge. Pg ose due 1944_.___________ -Aug 1 2040 prone eng Tobacco drregalar) ———- oun = ~o : 
Lincoln Mortgage Co., 5% income debentures, due 1948_Mar 1 554 rican cco “% p quar.) __- 2 - - 
Los Angeles Pacific Ooc., 1st ref. mtge. bonds, due 1950_.Mar 10 641 Anaconda Copper Mining_._______-» _____-___ 50c 3-29 3- : 
Metropolitan Edison Co., ist mtge. 442s, ser. D, due 1968.Mar 1 476 Andes Copper Mining____.._______.___-_____ 25¢ 3-23 3- 
Minnesota Transfer Ry. 1st mtge. 354% bonds, due 1956_Mar i * Arnold Constable Corp. __.___.__-_________ 12%c 3-18 3- 5 
National Distillers Products Corp.— Ashland Oil & Refining common (quar.)___- 10c 3-31 3- 8 
J-year 34% % sinking fund debentures_...._________ Mar 1 476 aut a ie ae ere “us a —ae8 
r convertible 31% debentures__ oe See Mar 1 476 n ning “% conv quar - - 
Sestionel Grocers Co., HP has 4% ist mtge. (closed) serial Baldwin Co. 6% preferred A (quar.)_...__- $1.50 3-15 2-27 
bends dated Oct. 1, 1935.......... Apr 1 * Balfour Bidg.. hogy SE ee RD MARE SOS r+ Hi + | 
National Light & Power Co., Ltd.— Baste Metractories, Tne... J Cc - - 
6@% ist mtge.s. f. gold bonds, ser. S. Seeks Mor 1, 1930.Apr 1 476 Beatty Bros., Ltd., class A (interim) _--_-_- t25¢ 4-1 3-15 
6% ist mtge. s. f. bonds, ser. B, dated May 1, 1930..Apr 1 476 ‘Beech Creek RR. (quar)... 50c 4-1 3-15 
Northwestern Barb Wire Co. Ist mtge. 5% % bonds, due Beech-Nut Packing (quar.)_..___.__.-_- $1 4-1 3- 5 
aaa RNIN ithe ps wsdl halls cn avcclesblinaeitidial nid we mos, Sik _Mar 22 477 Bell Telephone of Canada (quar.)...._ t$2 4-15 3-23 
Nova Scotia Light & Power Co., Ltd.— Bendix Aviation Corp. firregular)_._____. ___ 75¢ 3-31 3-10 
ist mortgage 4s, due 1957... Mar 1 557 Birmingham Gas, $3.50 prior pfd. (quar.).. - 87%c* 8+ 1 2-19 
Qhioe Oii Co.. 6% preferred stock... = Mar 15 643. Black & Decker Mfg. Co. (quar.)..__..__-_ 40c 3-31 3-15 
Natural Gas Co.— Black Hills nowae. & Light, common___.____ a : be 
3%s, series B, due 1955___..._________ _Apr 1 557 5% preferred (quar.)_.._...-...___ _<.. - la ~ : 
Olive Hotel Property, Inc., ref. 1st mtge. interest bear- Boott Mills (quar.).._..... $1 2-1 1-23 
ing bonds dated July 1, 1935.......... ss titi(is~s~—S Feb 23 Brewer: (03° @ Genk. os obs. cle $1.50 3-10 2-27 
Ozark Power & Water Co Briggs & Stratton Corp.- Sake Bates eS 75¢c 3-15 3- 2 
ist mortgage s. f. Sa bonds, ee Se ee Mar 1 557 Brooklyn Telegraph & Messenger (quar.) — —— $1% 3- 1 2-18 
Brown-Forman Distillers, $€ pid. (accum:) 50c 4-1 3-19 


: Name of Company - 
Sieun-attaten 


Calumet & Hecla Consolidated Copper— 
Quarterly —_ 
Campbell Wyant & ‘Cannon Foundry. __ Tine. 


Canada Bread Co., Ltd., 6% pfd. (quar.)__~ 
5‘: preferred (quar.)_ & Sra tens 

Canada Bid Breweries (reduced) _- 

Canada Cement Co., Ltd., 6%". pfd. (quar.) 


Canada Malting Co., Ltd., registered (quar.) 
Bearer shares 
Canada Northern Power, common iquar.) 
7% preferred quar.) _ 
Canadian Canners, common (quar.) 
oo) 180 pref. (auat.) 
Participating . 
60c non-cum. convertible preferred (quar. ) 
Participating —__ 
Canadian Car & Foundry, 7. pfd. 
Canadian Cottons common (quar.) 
Extra . Rs OS a 
6°, preferred (quar. )- a rads 
Canadian Foreign Investment | ‘(interim )- 


“(aecum,) 


Canadian General Electric (quar.)_..._- 

Canadian Industries, Ltd., Class A ee = 
I a 
7% preferred” ‘quar.) _ if 

Canadian Oil Cos., Ltd. a pid. (quae) 


Canadian Western Natural Gas, Light Hea 
& Power Co., Lid., 6% pfd. (quar.)_ 
Canadian Wirebound Boxes, class A {acowm. f 
Canfield Qil, common irregular). = > 

6% preferred (¢quar.). 
Capital City Products... Fest 
Capital Life Insurance (Beaver, Colo.) __ 
Carey (Philip) Mig. common ee): 
5% preferred (quar.)....._.._ 
6% preferred (quar.)____ a 
Carolina Clinchfield & Ghio Ry. (quar. “RES 
Carpenter “Steel Co. sinberim) .__. “ 
Central Ohio Power & Light, $6 pfd. quar) 
Chesterville Larder Lake Gold Mines ‘inter.) 
Chicago Fiexible Shaft__ othe ! 
Chicage Towel Co. common. - * 
$7 preferred (quar.)..____ 
City Anto Stamping Co.’ (quar.)_ : s 
Clark Controller Oo... sn . 
Clinchfield Coal Corp. (resumed) | 
Climax Molybdenum Co... ___ PFE ea, 2D 
Extra. _... SES Pat 
Clerox Chemical Co. (quar) cc, 
Cluett Peabody Corp.’ common (interim) —__ 
7‘. preferred (quar.)____- 
Columbia Baking, common (irregular) __ PSS eda 
$1 participating eT x ¢quar.) 
Participat: 


Commercial Alcohols, “Ltd., ‘common (quar.) 
- 8% -—preferred (quar.)_ 

Commercial Credit Co. common (quar. ) 
$4.25 convertible preferred (quar.)_. 
Commercial Investment Trust. com. (quar.) 
$4.25 convertible preferred (quar.): : 
Commonweaith Investment (Del.) quar.) _ 

Commonwealth Loan Co. (adianapolis) — 
5% preferred (quar.)2 -__- » kale 
Compo Shee Machinery, common v.t.c. 
$2.50 convertible preferred: (quar.)- 
Consolidated Edison of New York— 
$5 preferred (quar.)_..._-_ SM 
Consolidated Film Industries— 
$2 preferred (accum.).__- 
Consoldiated Gas Elec. Legt. 
common °(quar.)._.—. 


(Balt.) 
442% preferred B (quar.)__. 
4% preferred C (quar.)__- . 

Consolidated Sand & Gravei— 
7° convertible preferred (accum.). 

Consumers Power, $4% pfd. (quar.). 
$5 preferred (quar.) 

Continental-Diamond Fibre 

Continental Gas & Elec. 7% 

Continental Motors Corp. 

Cornell-Dubilier Electric (quar.) 

Crowell-Collier Publishing (quar.) 

Davenport Hosiery Milis, commen __ 
7% preferred (qnar.). 

David & Frere, Ltd., class A 
Extra . 

Dayton & Michigan RR. common (s-a) 

8% preferred (quar.)__. > 

DeHavilland Aircraft of Canada 
7% preferred (accum,)—.__ 

Diamond T Motor Car ___- 

Diana Stores Corp., common 
6% preferred __.._. 

Dobeckmun "Co, _~.00 

Draper Corp. (quar.)__. 

Duke Power Co., common 
7% preferred (quar.)_._.- 

Duncan Electric Mfg. Co.___- 

Eagle-Picher Lead Common. 

6% preferred (quar.).. 

Eastern Gas & Fuel Associates 
4%‘ prior preferred (quar.) 
6% preferred (accum.) —. 

Eastern Massachusetts Street Ry. _- 
6‘e list preferred (accum.)__. a. 

Fconomic Investment Trust, Ltd. (irreg.) 

El Paso Electric (Del.) 6% preferred (quar.) 
7% preferred A (quar.)_ ys NS Nie 

El Paso Electric (Texas) $44 pfd. “(quar.) - 

Electric Storage Battery (quar.)_.._____. 

Electrographic Corp., 7% pfd. (quar) ~ 

Electromaster, Inc. —.....~~- 

Emerson Drug Co.,.com. class A (quar... 
Common class B (quar.)__ 
8% preferred (quar.)__.... 

Empire & Bay States Telephone-— 
4% guaranteed (quar.)_..._ >. eee 

Engineers Public Service $5 pfd. (quar. ) eared 
$5%2 preferred (quar.) a 
$6 preferred (quar.)----.--_-___ . ra 

English Electric (Canada) class A (quar. ). 

Ex-Cell-O cage aa Ah SNE Se an eee 

Federal Motor Truck Co mS 

Federal Screw Works (quar.) — | supe has ita tel 

Federal Water & Gas Corp.._- a 

Fireman's Fund Indemnity (quar.) - 

Foote-Burt Co. seats a gl eat sd 

Ford Motor (Canada) class A... 
OR a a ri te eet eerie nis 

Foster Wheeler Corp., $7 pfd. (quar,.).._ __ 
$7 preferred (acpem.).....«.-.-.--_--...- 

Gair (Robert) Co., 6% preferred (quar.) 

Gamewell Co. 


Gaylord» Container Corp:, common 
Extra 
5% preferred 


General Box Co. (quar.)_._...-. LORE TE 
General >Fire Extinguisher... .-_>-_.-- 


& Pwr. Co. 


(irregular) 
pr. pfd. (quar.) 


(quar.). 


(quar.) — 


(quar.)_ - 


75¢c 
$1% 
25¢ 
10c 
$l% 


$1.12% 


75c 
$1% 


’ $$1,27% 


$l’ 
$1% 
$1% 
50c 
$134 
10¢ 
25¢ 
25¢c 
50c 


$1 
$1% 


$1.37% 


$1.50 
t62c¢ 
65c 


Wren 

Payable of 
3-1 2-15 

Fs ¢* 2-27. 

ao | 

4-1 3-35 
4-1 3-19 
4-1 3-19 
+15 3-13 
1 3-15 
3-16 = 3-6 
3-13 3- 2 
4-1 3-15 
4-1 3-15 
1 3-15 
3-20 2-25 
3-15 2-27 
3-15 e 
4-26 3-19 
4-15 3-19 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4710 3-20 
4-1 3- 5 
4- 1 3- 5 
4-1 3- 5 
5- 1 4-1 
4-1 3-12 
4-30 3-31 
4-30 3-31 
4-15 3-31 
4-1 3-19 
3-1 2-15 
4- 3-10 
3418: -~3.5 
3-31 3-20 
3-10 3-1 
2-15 2-18 
3-31 3-20 
3731 3-20 
3-31. 3-20 
4-20 4-10 
3-12 3- 5 
3- 1} 2-15 

. 4-15 3-10 
3-30 3-20 
3-20 3-10 
3-20 3-20 
4-1 3-18 
«18 3-1 
4-1 3-19 
3-31 3-10 
3-31 3-10 
3-25 3-15 
3-25 ° 3-12 
4-1 3-19 
4-1 3-15 
4-1 2-15 
4-1 3-15 
4-15 3-31 
4-15 3-31 
3-31 3+ 9 
3-31 3-9 
4-1 3-10* 
4-1 3-10* 
4-1 3-14 
3-31 3-15 
3-15 2-26 
3-15 2-26 
5- 1 3-26 
4-1 3-10 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-30 2-27 
4- 1 3-12 
4-1 3-12 
3-15 3- 5 
4-1 3-15 
3-26 3- 5 
3-10 3-3 
3-24 3-13 
4-1 3-20 
4-1 3-20 
3-31 3-15 
3-31 3-15 
4-1 3-15 
4- 6 3-15 
3-15 3-1 
3-30 3-15 
3- 1 2-25 
2-1 2-25 
3-10 3-1 
4-1 2-27 
4-1 3-15 
4-1 3-15 
3-10 2-27 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-15 3- 1 
4-1 3- 1 
4-15 3-31 
4-15 3-31 
4-1 3-15 
3-31 3-10 
3-4 2-27 
3-10 3- 5 
8-10 3-1 
3-10 a 
4-1 3-15 
3- 1 2-18 
4-1 3-16 
4-1 3-16 
4-1 3-16 
3-15 3-15 
4-1 3-10 
4-1 3-20 
3-15 3-1 
3-31 3-15 
3-15 3-5 
3-15 3- 5 
3-27 3- 8 
3-27 3- 8 
4-1 3-15, 
4-1 3-15 
4-1 3-17 
3-9 3- 2 
3-15 3- 8 
3-15 3- 8 
3-15 3- 8 
4-1 3-10 
3-15 -36 













































~~ 


tha hee —— 





* «Volume 1457- Number 4155 





-THE- COMMERCIAL & FINANCIAL CHRONICLE 








~~ 


-+ Wane o7- Company 


General Pireproofing Co., -commen----_--—- 


« U4 preferred. ¢@@aw) —_<---+-~-=-+---- 


General Mills, Int., 6% pid. (quar) oo o222- 
Equipment Corp. ve eeeggcta 


General Precision- 
General Railway Signal common_----~- 
6% preferred (quar.)-_-- ee 


Generai Trust Co, of Canada (Montreal) — 


Non-cum: preference (quar.)_----- i 
Glen Alder Coal ‘Co... esc sk. e- 
Glens Falls Insurance (quay =< =~ == 
Glebe Steet Tube Co._ ase Ye 
Globe-Werhicke 7% preferred (quar.) - 
Godchaux Sugars, class A quar.) _-_- 

$7 preferred (quar.) _ wet ST: 
Gold & Stock Telegraph (quar) — 
Goodman Mfg. Co. tirreguiar) ------_- 
Greén Co., 6‘ preferred (quar,) __----- 
Greening *B.) Wire Co, tquar.)._.-.-_- 
Gulf ‘Oil Corp. (quar.)-_--. -..-.--- r 
Gulf Power. $6 preferred (quer. LOTT 


Hackensack Water 7% pfd. A (qwar.)-__ os 


Halt (W. FP.) Printing (quar.)...---- 
Harrisburg Steel ___-__ SS 
Hatfield-Campbell Creek Coal— 

5%. prior preferred (quar.)—_<_--. 
5% non-caum, participating preferred 
Hawaiian Agricultural Co. 2 
| Hein-Werner Moter Parts......__..._ 
j Helme (Geo. W.)*Go.,: common.__--_-- - -- 
Ti“ precerred (guar.)........_---__- 
* ances les "Powder Sr: . 


 Home-Fire & Marine Insurance (8. -P.— 
Qser ier an coped aon 


, Idaho -Livestock Lands (liquidating) »--- 





Indiana Steel Preducts_ SE te 
ndianapotis Bond & Share: 2 Le 
if ‘Indianapolis’ Power & Light...__._---. 


(Bank group shares) class A—-_--.-. -. 
“International — Telegraph quar.) _- = 
‘International’ RS * ibe RP ak cg 


| “Institutional Securities, Ltd.— 


Jamaica public Be Service, common (quar.)- 
‘ 7% preferred A {quar.)._- ---_--=_- 


“9% preferred B (quar.)-_---- ~~~ _-_- yt 


5% preference D (quar.)___—_.- 
Jones & Lamson Machine Co. (quar. - 
al 


Sosiyn Mig. & Supply Co., common__._- 
* 6% ‘preferred ‘«quar.) : Sex 
Joy Man facturing ____. ear uh. 
Kekaha Sugar Co._ 3 2 
Kerlyn Oil Co., Glass A ‘quar.) en ; 
Kern County Land firreguiar) -_.__ Le 
Kimberly-Clark Corp., common (quar.)_ : 
6% preferred quar.) -_ . : 
Kings County Lighting— 
* 6% preferred series D ‘acewm.)._-_ 
“-6% preferred series C.(accum.)——___ 
7% preferred series B (accum.)-—- 
Kileinert «2. B.) Rubber tirregular)- 
Koehning Company (irreguler) 
Koppers ‘Co., 6‘- preferred ‘¢quar.) _ 
Kresee ‘6. &) (omar.). 
Lehigh & Wilkes-Barre Coal. tires.) 
Lehn & Fink Products__—-. asses 


| 
| 
: . 5% preference -C 1 a ne haan ees aay 


Leonard ‘Refineries (irregular). -_ abel 
Liberty Finance, cum. partic. pfd. (quar.) 
Lindsay Light & Chemical, 7° pfd. (quar.) 


Liquid Carbonic Oorp., common. (quar.)___ 
4% preferred (quar.)__-_. a" 
Little Miami RR. Co. special gid. (quar.) 
Special guaranteed (quar.). ; 
Special guaranteed (quar.) 
Special guaranteed (quar.) 
Original capital (quar.) 
Original capital. (quar.) 
Original capital (quar.) 
Original capital (quar.)- 
Lock Joint Pipe Co., commen (monthly; 
* Commen tmonthly> —_—-_- satis ras 
8% preferred (quar.) - ‘ . 
Lone Star Cement Corp. dquar. Pedic ics 
Lenghorh Pertland Cement— — . 
‘ 5% participating preferred ‘quar.) 
Participating —._.—— 
5’. participating preferred quar.) - 
Participating .._ — = 
5% participating preferred quar.) ‘Sha 
Participating ___...-.---__-. 
5% participating preferred (quar. 
Participating __._.-=__~.2..- 
Lunkenheimer Ce. common has 
6\ preferred (quar.)._--___-__ 
6s preferred (qQuar.}-._.-__-_-_ 
6% preferred (quar.)_..___. <= 
6%.‘ preferred (quar.). . bk 


Macassa. Mines, Ltd.__- pes Te 
Maclaren Power & Paper 


MacKinnon Steel Corp., 7% conv. pfd. 


(accumulated) —- 
Mackintosh-Hemphill | Co. _ 
Macy (R. H.) Co. (quar.) 


Magazine Repeating Razor, com. ~ (quar.) ; 


$5 preferred (quar.)- , 
Magnin AI.) & Co, (quar.) : ey 
Mahon ({R. C.) Co. (irreg.)__..--___ 
Mallory ‘P..R.) & Co.___ TY fT noes pt 
Maneel Stores, $5 preferred (accum.) 


Maritime Tel. &. Tel., com. (reduced, quar.) 
7%. preferred (quar.)--__ EPO Ric Sink 


Marviland FPund _-....— 


Massey-Harris Co., $1. 25 ‘conv. a pid. 


(quar.). —._ Oe Bas 
Mastic Asphalt Corp. (quar. "eee 
Mathieson Alkali Works,. common -_ 

7% preferred (Quar.)..___-_. pa 
. McGraw-Hill Publishing .-._.- 3 o ea3 
McKesson & Robbins, common ___._- 

. 544% preferred (quar.)_____ * 
« Mercantile National Bank - (Chicago) € 
Mergenthaler Linotype _..__...____- 
Merrimac Hat, common... 
8°) preferred (quar.)- Phd plane Pe 
Mesta Machine ear aa 


Mickelberry’s ‘Food products, $2.40 -pid. 
NS 8 EE aie Pind 


Midvale Company -_--.~~- 


Midwest Rubber Reclaiming, $4 pid. (quar:) 


Milwaukee Gas Light, 7% pfd. A (quar.) 


Minneapolis Gas Light, . $5 ee: units. 
QUAL.) | 2 5 -ebee ny 2 safle De 

5% preferred. (quar.)_ pe a 
$5.10 preferred (quar.)__ RR AEF Ant 

-.) BAe ~peretereee. 4quer.) 2. 


6% preferred (qmar.)____- 


Mississippi Power, $6 preferred (quar. ees 


$7 preferred (quar.)__-.__~ 2. 


Mississippi River Power, 6‘ pfd. ‘(quar.)__ 
Mitnion -Ol  (irteg.).... = sk 


, Modern Containers, Ltd. common (quar.) 


54° preferred (quar.).....--.-_. =. $1, 3744 
Mohawk Carpet. -Mills_-.. 22 50c 
Monroe Auto Equipment__.......... = 





Hewitt Ritbber Corp. (quar.y. 2-256. 
” Hooker rochémical’ 6% pfd. (quar) —- 
‘Hydraulic Press Mfg., 6‘: pfd. (quar.)_--- 
Miinois Bell Telephone... -_-..------- 


Inspiration’ Consolidated Copper... ___ 





-When.- Holdera 


~Payabdle.-of Rec. ~ 
4- 3-20 
4- 3-20 
~%1 3-10° 
3-16 3- 8... 
4- 3-10 
4-1 3-10 
4-15 3-31 
3-20 2-26 
4-1 3-13 
3-12 3+ 2 
“1 3-20 
* b 3-18 
4- 3-18 
4-1 3-31 
3-31 3-34 
a1 3-15 
4-41 3+ 1 
4- 3-15 
4-1 3-20 
3-31 3-46 
3-20 5° 35 
3-26 3-12 
4-1 3-20 
4- 1 3-20 
3-4 2-25 
3-20 3+ 5 
a1 3+ 6 
4- 3- 6 
3°25*° 3-12 
3415-. ~8-.2: 
3-15 3 5 
‘3-31 3+12 
3. 1 2-20 
2-27 2-18 
3-31 3-19 
~3-12 - 3-2 
3-19" 3-19 
4-15 3-31 
3-23 3- 8 
4- 2-28 
4- 
4- a 
.4- 3-15 
4- 3-15 
4- 3-15 
4- 3-15 
4- 3-15 
3- 3- 5 
3-10 3- 5 
3-15 3- 1 
3-15 3- 1 
3-15 3- 1 
3- 2-27 
4- 3-10 
3-10 2-25 
4- 3-12 
4- 1 3-12 
4-1 3«15 
4- 1 3-15 
4- 1 3-15 
3-12 3- 1 
2-27 2-15 
4-1 3-15 
3-11 2-25. 
3-22 3+ 2 
3-12 3- 1 
3-15 3- 5 
2-27 2-20 
3-13 3- 5 
4- 1 3-15 
§- 1 4-15 
3-10 2-24 
6-10 5-25 
9-10 8-25 
12-10 11-24 
3-10 2-24 
6-10 5-25 
9-10 8-25 
12-10 11-24 
2-27 2-17 
3-31 3+21 
4-1 3-22 
3-31 3-11 
3- 2-20 
3- 2-20 
6- 5-20 
6- 5-20 
9- 8-20 
9- 8-20 
12- 11«29 
12- 1 11-20 
3-15 3- 5 
4-1 3-20 
7-1 6-19 
10+ 1 9-21 
1-3-44 12-24 
3-14 9-279 
3-8 2-27 
3-15 2-27 
2-25 2-15 
4-1 3-12 
3-12 3+ 1 
3-12 3- 1 
3-15 2-27 
3-15 3-10 
3-10 2-27 
3-15 3- 3° 
4-15 3-20 
4-15 3-20 
3-15 2-27 
3-15 3-1 
3-15 3- 1 
3-31 3- 8 
3-31 3- 8 
4-1 3-15 
3-20 3- 6 
3-15 3- 6 
3-31 3-26 
3-13 3-5 
3- 2-19 
3- 2-19 
4. 3-16 
4-1 3-20 
4-1 3-20 
3-1 2-19 
3-1 2-23 
4-1 3-20 
3-1 2-18 
3-1 2-18 
3-1 2-18 
3- 1 2-18 
4-1 3-20 
4-1 3-20 
4-1 3-15 
3-14 2-20 
4-1 3420 
4-1 3-20 
3- 9 3-5 
3-10 2-27 


Ee < NemeorCompany 


Montana-Dakota Utilities, common... -___ 


5in..preterred .<q@mer.)._-=------.--~---+- 
Ce preferred ee ee eto 
Montreal ~eommon (quar.)- 
‘o . preferred (quar.)_--.-__. a Veni 


‘Siemon “Erase Cer. oe ee 


Muskegon Piston Ring (irreg.)-___ Sed 

National ‘Breweries, Ltd.,- com. quar.) 
7% preferred (quar.)_.-_.... et 

Nationat Brush Co. (quary).----__. 


Mickey <2 ot OO Nee 
~National Cash Register... ..-___-- 


ee Casualty Co. (Detroit) (quar.)____ 
‘National: Lead common (quar.) _ Say 

6°, preferred (quar.)__.____- 
National Refining Co., $6- pr. pid. (accum.) 
ba Steel. Car Corp. | Bante reopened 
ME ‘Woe aie Seated: Be 3* se 


Neiman-Marcus, 5‘ preferred quar.) a naa Be 


New Jersey Power & oe $6 pfd. : bas 
Niles-Bement-Pond Co 


Northern. States Power (Wisc.), 5% pfd. 


(quar.). 2. 
Oakland Title Insurance & Guarantee (Cal.) 
weet tS “Vac iy eR ce 
Ogilvie Flour Mills (quar)... nisxcos 
Ohio Finance Co., common es eamine nbd 
5% preferred "(quar.) - Pa eee 3 
6%: preferred © fquar.j)—.—- 2... - +. 


Ohio Mateh Co. (irreg. bocae Gee eye TOP 


OND’ Watef Service, class A ‘irreg.)—_.-___— 
a Gas & Blec., 7% pid. (quar.)____ 

‘ “ peefepred SD ean aS EE 
bites Natural Gas Co.,; com. (quar. 2 ae. 
$5.50 prior preferred (quar.)- wit inches 
$3 peeteraes (y@ar,) 2-2 = BD ma 
Omnibus Corp. 8% preferred (quar.) -- ere 
Onomea Sugar Go. tquar:) eee 


Ontario Loan & Debenture (quar) 
Otiawa’ Electric Rwy.-(quar.)_—-. _.__-______ 


Pacific .Mifls (quar..2. 


dgapeyitantn Glass Sand Corp.— 
Common fquar,) 
5‘) .preferred (qnar.)__. 
Peoples Telephone Corp., 4M % « | preferred. - 
Perron Gold’ Mines (quar.)_ fie Seat 


~Petroleum Exploration (quar.)- Rel Rhee 


ea al ; Jak SRR 

Pfaudier Co., 6% “preferred. (quar.)_ Sg 

Philadelphia Electric Power, 8% pfd. (quar.) 

Phoenix Securities $3_ conv. or A (quar.)_ 

Pilgrim Exploration Co._ : pee aes 

Progress. Laundry. Co. (quar. a sha c Nah 

Public National Bank & Trust (NY) (quar.) 

PubHe Service of New ee 
OS .-proevetted: (GAr,) —. kk ccc ne cele. 
$6 preferred (quar.)________ 

Publication Corp.; com: voting shares (quar. ) 
Common non-voting shares (quar.).______ 
7’? -origimal preferred (quar.)..._._______ 
T’e 1st .preferred fquar,). Ped welds 


Pure Oil Co., 5% preferred quar.) epee 


6% preferred (quar.) CASS Sa 
Quaker Oats, common (quar.)_ Riieied 
6%. prefetfred ‘tquar.) __..___. i Fane bee 


Rath Packing Co. ___ Kiet espe 
Ray-O-Vae Co., eommon (quar. _ sateciis Ed. 
8" preferred ROMO. weSwas | ce 


Reading Co., 2nd preferred (quar. )_ 


Reliance Manufacturing Co» (Il.) common __ 
7° preferred tquar.) _....._..- onne 
Rheem Mfg. Co. (quar.).._..___- BSE 


Riverside Silkk Mills— 
$2 partic. class A prerene (qG@a?.) 
Robertson (H. H.} Co, _ bi 
Roehester Gas & Electric 5‘> ptd. E (quar. ) 
Rockwood &.Co., 5%: on faceum.) ___ 
5‘... prior preferred (quar.) — wate UE 
Ruberoid Co. (itregular)_._.____- : 
Safety.Car Heating & Lighting (quar.) ee 
St. Helens: Pulp & Paper (irregular). .__ _-__ 
St. Louis Rocky Mt. & Pacific, com. ‘(irreg.) 
5% mnon-cum, preferred ___.. z 
San.Jose Water Works, 434% pid. (quar. ‘2 
Seeman Brothers, Inc.___.._.__. dinicalis 
Sharon Steel Corp., common... 
$5 convertible preferred (quar.)...______ 
Shattuck (FP. G.) Go. (quar.)_ ets 
Shepard-Niles Crane & Heist (irreg.)_ Sn ts 
Signal Oil & Gas class A........- 


gs B22 5-it- “ 
Simon (H.) & Sons, “Ltd., com. tquar.) 
iil CN caine 0 rab ess ad ota aes as 3 


Te preferred (quar.) 
Sloss-Sheffield Steel & Iren com. rreg.)- 
$6 preferred (quar.)____ aS 


Southern -&. Atlantic Telegraph — a... 
Southern Colorado Power, 7% pfd. (accum.) 
Southern Phosphate Corp.- 

Svuthern Railway Co., common iresumed)_ 
Spencer Trask nd, Inc. (irreg.)- 
Springfield Fire & Marine Insur. (quar.) _ 
Standard Screw ___.-- o : 
Sterchi Brothers Stores com. (resumed) ___ 

6’. preferred (quar.)-_-_ 

5% non-cum. 2nd preferred (resumed) ___ 
Strawbridge & Clothier, 5% pfd. (accum.+_ 
Superior Steel Corp. (resumed)____ Bae 
‘Talon, Ime... (irregular) .....__.__. ue 
Tecumseh..Products -._...__.- eneienics 
Thermoid- Co., $3 preferred (quar.)- wndanibibaliaa 
Tip-Top Tailors, Ltd., common (quar.)____ 

9° .pteferred: (quar.).-—-~......._____ 
Todd Shipyards Corp...........__---____ 
Toronto -General: Insurance Co. (quar.)-_ 
Transue & Williams Steel Forging _ 

Trico Products. (quar.)...____ 
Trinity..Universal Insurance (Dallas) (quar) ) 
IN ee ns cit i be 

Quarterly —....._--.-. Be ed Se 
Troy &. Bennington RR. (sa). Saha aa 
208 South-La Salle Street. Corp. (quar. re 
Union Carbide -& Carbon. ...--_____.-____ 
Union. Investment Co., com. (irreg.)_._____ 

46% *spreterred (quar.).. 
Union. Pacific RR. common (quar.)— Ber hte tre 

4% preferred (s-a)_...._..____ Sisdisidebbetinibas 
Unien ~ Gene Oe... re SS LS 
United-Carr -Fastener (quar: "Se aS 
United Printers & Publishers-...___ ARES 
United. States. Freight Co. (resumed )_ onannciiaalh 
United States. Graphite Co. (irreg.)...__ ___ 
United States. Leather Co., 7% pr. pref. 

Te ES ES pee es Caner ae oe 
United States . Pemncco, common... 

7 non-cumulative. preferred (quar.)_.__ 
Valley Mould #& dron ‘irreg.) 
Vicksburg Shreveport & Pacific Ry. (S-a)__ 

St: -pretersued 48-8) . 


Vineo : Corp.-4areege) ou - 
Virginia Elec. a aewes, $6. pfd. (quar.)____ 
Vulcan-Brown Petroleums (resumed)... __ 
Wagner Electric ‘Corp. (quar.) <2... L. 


4- 1 
4-1 
4-1 
3-15 
3-15 
3-30 
3-25 
41 
4- 1 
3- 1 
3- ? 
4-15 
3-15 
3-31 
5- 1 
3-15 
4-15 
4-15 
3- 1 
4- 1 
3-15 


3-15 


4-1 
3-15 
3- 1 
3- 1 
3- 1 
3-26 


3-10 
3-10 
3-10 
3- 1 
3-15 
3-25 


3-22 


PP OWL m 
as 


When Holders 
Payable of Rec. 


3-15 
3-15 
3215 
2-27 
2-27 
3-19 
3- 4 
3- 4 
3- 5 
2-15 
2-15 
3-30 
2-26 
3-12 
4-16 
3- 3 
3-15 
3-15 
2-20 
3- 5 
3- 4 


2-22 


2-20 
2-26 
3-10 
3-10 
3-10 
3-25 
3-12 
2-27 
2-27 
3-15 
3-15 
3-15 
3-15 
2-27 
3-15 
3- 1 
3- 1 
3-15 
3- 1 
3-10 
3-10 
3-10 


3-15 
3-15 
2-28 


2 
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' i ee -e. PLA 
te Ne el ee 
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- ee 


Www 
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5-10 
9-10 


11-10 


7-24 
3-10 
3- 5 
3-17 
3-17 
3- 8 
3- 8 
3- 1 
3-10 
2-20 
3- 8 
3+ 1 


3-10 


2-20 


2-27 
34 2 


Wante of Company 
Wailuka Sugar Co,._...__.... 
Weldorf System, Inc? 
Ware Shoals Mfg. common \irreg. _ 


Warner & Swasey a. 
Warren {S. D.) 
Waukesha Motor Co. its , 
Wesson Of] & Snowdrift, common sive ‘ 
West Virginia Water Service, So bene areee. 
Western Exploration wd 


Wheeling Steei Corp.. commen 
$6 conv. prior preferred — ) 

Winter & Hirsch, 7’, 

Wiser Oil Co. 


%> 


Woolf Brothers. 
Woodward & Lothrop, common (quar.) 


World Investment Trust: (etfs. of bene. 
brea gyn Pump & Machinery — — 
preferred A (accum)..___- . 
_ Preferred B (accum.)__. 

prier preferred (quar.)_ 
“ eonvertible prior Sreteered ¢quar.) 
Yellow & Checker Cab Co. 


Younstown Steel Door___ 


3-17 
3-15 
3-15 
3-15 


3- 5 
3- 3 
3-12 


3-11 
3-11 
3-10 
2-19 
3-17 
3-17 
2-24 


3-29 


3- 6 
3- 5 


2-26 
3- 4 





Below we give the dividends announced 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being 
preceding table. 


in previous 





Name of Company 


Acme Steel Co. 
Aero Crafts Corp. ______. 
Agnew Surpass Shoe Stores, 
7% preferred (quar.)_......_-___-._ 
Alabama Water Service Co., 6 pfd. 
ne Ludlum Steel Corp. 
p preferred gear.) oe 
Allis-Cnalmers Mfg. Co.__. 
Alpha Portland Cement Co._ 
Aluminium, Ltd., common (quar.)__-_._-.__ 
(quar,) (payable in U. 8. Brace 
PO Re Co. of Amer., 3: : 
preferred (quar.)___ 
Aluminum Goods Mfg. Co. 
Aluminum Industries 
Amalgamated Leather Cos., 
(mecumuiated) «2s. 
American Airlines, 
American Arch Co. 
American Automobile Insurance (St. Louis) — 
Quarterly ______ 
American Bank Note Co., 


‘com., 3 (increased) 
American Can Co., T% preferred (quar. ves. 
American Capital Corp.— 

$5.50 prior preferred (quar.)__..___.____ 
American Car & Foundry— 
non-cum. preferred $8.29 
Pending a court decision $1.04 is to be withheld. 
American Central Mfg., 4% conv. pfd. (quar.) 0c 
We Vascrewteud eS 


(accum.) _._... 


American Chicle Co. 
Mae ages Cigarette & ty common ___ 


amaranth Cities even & Light Corp. — 
$3 class A (payable in cash or 1/64 share 
of class B steck)____ 
$2.75 class A 
share of class B stock). 


American Colortype Co. 
fee tag —— class 


cash: ‘or 1 32 


American Grusgist ‘Fire Insurance 


American Envelope Co., 1% pid. A (quar. Aas 
preferred A (quar.) Py EERE AAEM eo Orn ee aN 
7% preferred. A (Quar.).....-. 0... 
7% preferred A (quar.).........-...... 
American Felt Co., 6°> preferred (quar, “Re 
American & Foreign Pewer Co,-— 
$6 preferred (accumulated) 
$7 preferred (accumulated) ___- 
American Fork & Hoe, common_ 
preferred (qWar.)___..__ 
American Gas & Electric, common (quar. )_ 
preferred (qumar.)_....._ 
American General Corp., $2 pfd. 
$2.50 preferred (quar.)-_..__ 
$3 preferred (quar. a Be 
American Hardware Co. ie 
American Hide & “cather— 
‘0 convertible preferred ee 
American Home Products (monthly) _-__- 
American Indemnity Co. wf 
American Insurance Co. 


American Investment Co. of ‘Mindis__ 
American Machine & Foundry (quar. ). 
American Metal Co., common ___-_ si 
¢ preferred (quar. _ Sa 
American Nat'l Bank & Trust Co. 
Semi-annually 
— Paper Goods Co. 7% pfd. 
preferred (quar.) ; 
preferred (quar.)_...._.._____ 


American Public Service, 7% 
American Radiator & Standard fl tra 
CRONE oaks. oS incor isistianadiaton 
7% preferred (quar.)_._.._....._ 
American Rolling Mill, common. __ 
Smelting & Refining 


Poundries___.._. ie 

Ro iain crn nbtetdiniignons we 

Sugar Refining, 7‘: 

Telephone & Telegraph (quar. ) 

, common (quar.)____ 
Geece @ Gee aun db... cee otis lt 
Extra on common and class B_______. 

American Trust Co. 

American Zinc Lead & Smelting— 
$5 convertible prior preferred (accum.)—_- 

Amoskeag Co., common (s-a) 
$4.50 preferred (s-a) 

Anglo-Cenesdian Telephone, class A quer.) - 

Archer-Daniels-Midland Co. 

Arden Farms, $3 preferred (accum.,) - 

$6 non-cum. pfd. 

Aro Equipment Corp. (increased) 

Armstrong Cork common (interim)... . 

% convertible preferred (quar.)_.....-.. 

Artloom Corp., 7% preferred (quar )______- 

(OUOR ee. 

Associated Dry Goods common (year-end) __ 
6% ist preferred (quar.)__....._.__-_-__ 
7% 2nd preferred (quar.)__....-_._-____ 

Atchison Topeka & Santa Pe, commen 


Arizona Power, 


Asbestos Corp., Ltd. 


3-17* 
2-15 
2-15" 
3-20 
3- 1 
3- 3 
3-12 
4-12 
4-12 
3- 2 
3-12 
3-12 
3-12 


11-25 


3-15 


2-18 
2-18 
3- 5 
4-5 
2-17 


2-11 
2-11 
2-11 
3-12 


3-18 
2-13° 
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aoe ’ ; Per 

Name of Company Share 
Atlanta & Charlotte Air Line Ry. (s-a) ---- $42 
Atlanta Gas Light, 6% preferred (quar.) -- $142 

Atlantic Rayon Corp.— 
$2.50 prior preference (quar.) ......----~-- 6242c 
50 prior preference (quar.) —.....--~---- 624ec 
.50 prior preference (quar.)_...-.----- 62%2c 
tic Refining Co. common (irregular) -- 15c 
Atlas AE A ARR RE 25c 
6% erted ( I ns, epiiababin es elapgae anne exahies 75c 
CRG RRR aaa sr ee, Spec 75c 
lll A Ee 20c 
Atlas Tack Se eetnen SIRE. eee 25c 
.Aunor Gold Mines, Ltd. (quar.) ——---+--.--- t4c 
Products Corp._._...-..- sioclivieapabias cae 50c 
Automotive Gear Works— . 
$1.65 convertible preferred (quar.)__-._~- 41%c 
win Locomotive Works, 7% pid. (s-a) ~~ $1.05 


Baltimore Radio Show, Inc., common (irreg.) 5c 


preferred (quar.)_....-...---.~----.-- 15c 
oo & Aroostook oa $5 pfd. (accum.) _ $1% 
preferred (accum.) ~..--~~.---~------ $1% 
Bangor Hydro- -Electric, e% pfd. (quar.)—_-- $1% 
%% preferred (quar.)_..-......-.----~--- $154 
Bank 4 ‘Montreal ND aah sande cecettvner <> —hith endo t$1% 
Bank of Nova Scotia (quar.).......--. ---- t$2% 
Bank of Seoemte SS RRS eR ORT a t$24% 
Bankers National vesting. com. (quar.)— 6 Yc 
@% preferred (quar.) _.._.__._-.---~---- a Tec 
Canadienne Nationale (Montreal) — iu 
eatenuns Co. of Canada (interim)__..-_. t12%c 
egy OE Ss ee, eee 15¢ 
low & Selig Mfg. Co.— 
$1.20 class A (quar.) .....--------------- 30c 
Bathurst Power & Paper, class A (quar.)--- t25c 
Bayuk Cigars, Inc.__--—~------------------- 37%ec 
Beau Brummell Ties, Inc._....-~--~------- 10c 
Beaunit Mills, Inc., common (quar,)----~.-- 15¢ 
$1.50 cumulative convertible pfd. (quar.)_ jE 
BR 565 os al emn ena eee 
ss: mame Co., common (quar.)~_.-- toe 
1% S eediciod ND oon si acorns waietanrtoniie ae $$1% 
Belding Heminway Co. (quar.) -.--.-------- 20c 
Belmont Radio ot: eae tee om 15¢ 
Belknap Hardware & Mfg.__.__----~------- 25c 
aes River Mines, Ltd. (interim) —..--~-~- t3c 
y ne hoif Brewing Corp.._._.__------------ ws 25c 
Berkshire Fine Spinning Associates— 
$7 preferred (quar.) __........-----~--~-- $13%4 
$5 convertible preferred (quar.)...~-~--- sis 
72 


Bethlehem Steel (Del.), common ____..~-~--~-~ 
9% preferred (auer.) ........-.-..-.-..... $1% 
Bigelow-Sanford Carpet, common _____----- 


6 % preferred | Ee $142 
Bird & Sons, 5% preferred (quar. Rea as $1% 
Birmingham Water Works, 6% pfd. (quar.) $142 
Black-Clawson Co., common (quar,.)..__-~- ite 

/2 


6% preferred (quar.)_...........-_------- 
Bliss (E. W.) Company, common (s-a) —— ..~- $1 


5% convertible preferred (s-a)....-~--. 62%ec 

6% convertible preferred (s-a)__....--~~- T5¢ 
Bloch Brothers Tobacco, common_.__ ~--~~ 30c 

6% preferred (quar.)...._.---.-------- $1 
Blue Ridge Corp., $3 conv. pfd. 75c in cash 

or 1/32nd share of common stock___--~. Saeed 
Blumenthal (Sidney), 7% preferred (accum.) $14 
Booth Fisheries, $6 2nd pfd. (accum.)—~~_-~-. $20.26 
Reraen Go. (interim) .........-....-.....- 30c 
Mereewesmer Oere.....-... ..-.-.,-..---.. 40c 
Boston Elevated Ry. (quar.)_.._..._----.-- $14 
Bower Roller Bearing__.........-...----.-. 50c 
Boyertown Burial Casket (quar.)...--_.-- 25c 
Brewing Corp. of America (quar. ORAS 50c 
Bright (T. G.) & Co., Ltd. (quar.)_._-.---__- +$1.50 
British American Tobacco, 5% preferred__-_ 2% % 


i oe meee 4d 


Common (interim) —......-....-.--~-~..-- 10d 
British Columbia Packers (irregular)... t75c 
Bristol-Myers Co. (interim) _........-~~--- 40c 
Bristol Brass Corp. (quar.)_......---.----- 75¢ 
Brown Fence & Wire, class A__........---~- $1 
Brown Shoe Co., Inc. (quar.)____-.._---.-- 50c 
Bruck Silk Mills, Ltd. (interim) _..._--~--~~- t10c 
Brunswick-Balke-Collender Co., common _-_- 25c 

$6 preferred (quar.).........._..-...-- $1.25 
Buckeye Pipe Line, new common (initial) -- 20c 
Bucyrus-Erie Co., common (irregular) _.-~-. 12%ec 

To weeterrea suger.) .................. $1% 
I Ni nk ee edt tiene 20c 
ESSE NEP aOR Te 50c 
Bunker Hill & Sullivan Mining & Concen- 

I OC i 5a on nes etter neni 25c 
Bunte Brothers 5% preferred (quar.)_...~-- $1% 
Burlington Mills Corp., common (quar.) --~~ a. 

4c 


$2.75 convertible preferred (quar.) ~~~ 
$2.50 convertible preferred (quar.)—....~- 62%ec 
Burroughs Adding Machine (quar.)...-~-- 15c 


Butler Brothers, common ________.-...---~-~- 15¢ 
5% convertible preferred (quar.)..--~~-~-~ 374ec 
Butler Water, 7% preferred (quar.)_.--~.--~- $1% 
pe ES ER SEEN SS 50c 
Canada Crushed Stone (interim) —_._..~-~-- 210c 
Canada & Dominion Sugar____.._---...--- $20c 
Canada Dry Ginger Ale (quar.) _.....---~-- 15¢ 
Canada Foundries & Forgings, class A (quar.) {[374ec 
Canada Packers, Ltd. (quar.)_.._..-.-----. t$1 
Canada Permanent Mortgage (quar.)_._.-_- t$2 
Canada Vinegars, Ltd. (quar.) ~~~. 210c 
Canada Wire & Cable Co., Ltd.— 
Class A, common (quar.)__.......-..---- t$1 
SE CU ee dot hacia qld eretsin-ananmes t25c 
642% preferred (quar.)_..........._.--- $$1.6242 
Canadian Bakeries, 5% preferred (quar.)_-. $$1% 
Canadian Breweries, $3.40 pfd. (quar.)—~~- +85c 
Canadian Converters Co., Ltd. (quar.)__.-- +50c 
@anadian Foreign Investment Corp.— 
@% preferred (quar.).............---.. t$2 
Canadian International Investment Trust— 
5% preferred (accumulated)__.._________ +50c 
Tube & Steel Products Ltd.— 
7% preferred (accumulated)_.._______-_._ $$1.75 
Carman & Co., class B.__....-_____-__.-_- 25c 
See ON ee 50c 
Carolina Telephone & Telegraph (quar.) —.-. $2 
Carter (Wm.) Co. (annual)__.._______---_-- $4 
Mills, common ____._.......---.- 25c 
6% preferred A (quar.)_....._---___-.__ $142 
6% preferred B (quar )__....._.__----____ 60c 
Case (J. I.) Co., 7% preferred (quar.)_____ $1% 
©entral Arkansas Public Service— 
@@ preferred (quar.)_._..___--.--------- $1 
— Coal & Coke— 
@@ pfd. ctfs. of beneficial int. (irreg.)_ $1.80 
Sone pasar $5 
1 Cold Storage (quar.)_.....-..---__ 40c 
Central Foundry Co., 5%. conv. pfd. (quar.) $1% 
Central Illinois Light, 442% pfd. (quar.) —-_ $1% 
Central Maine Power. 7° pfd. (quar.)____- $1%4 
6% preferred (quar.)_.............__--- $142 
$6 preferred (quar.) ..............-...-. $1% 
S% preferred (quar.)_........-..___..--- 62%c 
Central Ohio Steel Products__.._._.______--__ 35c 
Central Paper (reduced quar.)_..___________ 10c 
Central Patricia Gold Mines (quar.)________ t3e 
Century Ribbon Mills, 7% pfd. (quar.)——-- $1% 
Central & South West Utilities Co.— 
prior lien preferred (accumulated) ___~ $14e 


When Holders 
Payable of Rec. 


3- 1. 


4-1 


3-15 
3-15 


3- 1 


3-20 


2-20 
3-12 


2-19 
2-15 
2-15 
2-26 
3- 5 
2-19 
2-13 
4- 1 


2-20 
2-13 
2-15 
2-15 
2-10 
3- 8 
3-10 
3-10 
1-30 
3-16 
2-15 
3- 5 
3- 5 


2-15 
2-27 
2-15 


2-15 
2- 5 
2-28 
2-16 
2-15 
2-15 
2-16 
3-15 
2-15 
3-15 
2- 4 
3- 1 
2-17 
2-19 
3- 5 


2-20 
2-20 
2- 3 
2-26 
2-13 
2-13 
2-20 
3- 1 
2-24 
2-24 
2-15 
2-15 
2-15 
2-25 
2-25 


2-13 
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3-15 
3- 1 
2-15 


3-24 
2-15 
2-15 
3-23 
3- 2 
3-15 
3-15 
3-15 
3-12 


2-15 


2-15 
2-15 
3- 5 
2-16 
3-20 
3-10 
3-10 
3-10 
3-10 
2-19 
2-18 
2-27 
2-20 


2-27 


Name of Company 








Per When 
share Payable of Meo 4 


Chamberlin Metal Weather Strip (irreg.)__- 15¢ 
Champion Paper ic Fibre, common (quar.) .. 25c 
6% preferred {quar.) _...-.-..._--.-..-. 4 $1% 
Chefford Master Manufacturing..........-. 5c 
Chesapeake & Ohio Ry., common (quar.) _.-_ 75c 
4% ar preferred A (quar.) __ $1 
Chesebrough Mfg. Co. (Consolidated) (quar.) $1 
Cs a aii eigenen aginsieenageppm 25c 
Chestnut Hill RR. (quar.) all tls, de nati EN? Sapa 15c 
Chicago Corp., $3 preferred (accum.)-_ ~~~. 75¢ 
Chicago Rivet & Machine..___._____-~- senate 12%ec 
Chicago Yellow Cab Co. (quar.)—...-.-~~-. — 25c 
Chicxasha Cotton Oil Co, (quar.)........~~ 25c 
EE IEEE AE. CA 25c 
OOO ine snc te inane omnes 25c 
Christiana Securities, common (irregular) _- $17 
[% -peetessed © tees.) ....- 42h 5 $1% 
Chrysler Corp. (irregular)___....---~-~-- ~~ 75c 

a agen New Orleans & Texas Pacific Ry.— 
> Seed GR.) «pein wenn ete $1% 

3% 5 as SEED EE $1% 

5% preferred (quar.)__-- inet $1% 

5% preferred (quar.) _.....--..._...-...- $1% 
Cincinnati Street Ry. (irregular)_......_--~ 30c 
Cities Service Power & Light, $5 pfd. (quar.) $1% 

fe 8 REE ie a $1% 

We. DERNOCIOE. CHINE eerie $1% 
City Ice & Fuel Co., common—________--____ 30c 

6%2% preferred (quar.)_._.._________,__. $1% 
City National Bank & Trust Co. (Chicago) — 

Quarterly Caen ue $1 
City of New Castle Water, 6% pfd. (quar.) — $14 
City Water of Chattanooga, 5% pfd. (quar.) $1% 
Clark Equipment, common (quar.)_......-- 75¢ 

8% preferred (quar.) .............--..... $1% 
Clearing Machine Corp. (quar.)_...__.-----. 25c 
Cleveland & Pittsburgh RR. Co.— 

Registered stock (quar.)_._.....-----.-. 87eec 

Special guaranteed (quar.)_..._.._--~-.. 50c 
Coast Counties Gas & Elec.— 

5% 1st preferred (quar.)__..._......... 31%c 
Cockshutt Plow Co., Ltd., common (s-a) __-- $25c 
Colgate-Palmolive-Peet, $4.25 pfd. (quar.)_ $1.06% 
Collins & Aikman Corp.-— 

5% convertible preferred (quar.)_ ~~ $1.25 
Colonial Stores, 5% preferred (quar.)____~ 62%ec 

I: ID aa te eens wren pereeeselt 25c 
Colorado Fuel & Iron Corp. (quar.) ~~ 25c 
Columbia Broadcasting System, class A____ 30c 

Re REIS AUR ot AMER PI oye 30c 
Columbian Carbon Co... ~~ .---___--_--- $i 
Commonwealth Telephone Co.— 

5% cumulative preferred (quar.)__.__--- $1.25 
Compania Swift Internacional (quar.)___~_~- 50c 
Community Public Service Co —_______--_~- 40c 
Confederation Life Association (Ontario) — 

I 5. an wrench ahaa ahead babomattdenliatni sh esteem eit t$1% 

I ns Ligne ate dea nice aca BSAA RG as t$1% 

el ee onl cinema all t$14e 

Ea ARR SPC tC t$1% 
Congoleum-Nairn, Inc. (quar.)_..____-_-.-- 25c 
Connecticut Light & Power, common (quar.) 55c 

$2.20 preferred (quar.)......_......-~. 55c 

$2.40 preferred (quar.)__._..._...-.._--- 60c 
Connecticut Power Co. (quar.)_...__-_..-- 62%ec 
Connecticut River Power, 6% pfd. (quar.)—- $1%% 
Consolidated Biscuit Co. (irreg.).........--. 10c 
Consolidated Cigar Corp. 7% pfd. (quar.)_— $1% 
Consolidated Edison of N. Y. com. (quar.) 40c 
Consolidated Paper Co. (Mich.) (quar.)_... 25c 
Continental Assurance (Chicago) (quar.)—_~ 50c 
Continental Can Co. (interim) .-...-..... 25c 
Continental Casualty Co. (Chicago) (quar.) 30c 
Continental Oil of Del. (quar.)___...___--__- 25c 
Continental Steel Corp., common______--~..~ 25c¢ 

7% prasetred (GUOF.) —.. cbocn~ nine $1% 
Continental Telephone— 

7c partic. preferred (quar.)__._.__._-_-_~_ $1% 

642% preferred (quar.)_.__.......-_-. . $156 
Cook Paint & Varnish, common (quar.)___-~ 20c 

$4 preferred (quar.) _._.._....--____.---. $1 
Copperweld Steel, common _______._.___---- 20c 

5% conv. preferred (quar.)...______-__. 624ec 
Corrugated Paper Box 7% pfd. (accum.)___- $$1% 
Crane Co., 5% preferred (quar.)_._.__..__~ $1% 
Creameries of America, Inc., $342 pfd. (quar.) 87 4ec 
Crown Cork & Seal, $2.25 pfd. (quar.)_.___ 6 Vac 
Crown Zellerbach Corp., $5 conv. pfd. (quar.) $1.25 
Crucible Steel Co. of Amer.— 

5% convertible preferred (quar.)______--~- $1% 
Crum & Forster, 8% preferred (quar.)—. $2 
Culver & Port Clinton RR. (s-a)____-..-__- 10c 
Cuneo Press, Inc., 442% preferred (quar.)_ $1% 
Curtis Publishing, $4 prior pfd. (accum.) 75¢ 
Cushman’s Sons, Inc:, 7% pfd. (accum.)___~ $3'% 
Cutler-Hammer, Inc. (irregular) -_——--___- 25c 
Dairy Corp of Canada, 5% pfd. (init. quar. ) 1$1% 
Daniels & Fisher Stores (quar)_._____.__-- 50c 
Dayton Power & Light, 442% pfd. (quar. pa $1. 
Deere & Co., 7% preferred (quar.)_......-_. 35c 
Deisel-Wemmer-Gilbert (irregular) wiedlisi 37 ee 
eee weme {OUer.) 20c 

a NEE aa orn anamls 5c 
Delaware & Bound Brook RR. (quar. Y eisai $2 
Dentist’s Supply, common (quar.) _......_-- 75¢ 

NF FE ILE DB SRE ES 75¢c 

I ND i 75¢ 

I ce i 75¢ 

Tap ene AGMBT.) (one ae $1% 

7% Qeetermes tauer.) ~........0 2k $1% 

7% - preterred (quar.) —..-u.-......-.... $1% 

7 BUOROreOR (OMET.) neces cen ee $1% 
Detroit Gasket & Mfg., 6% pfd. (quar.)_..- 30c 
Detroit Michigan Stove, 5% pfd. (quar.)__- 50c 

woe eenwenm emer.) 50c 
Detroit Steel Corp. (irregular) .._._.u__-- 25c 
Devoe & Raynolds, class A__..____ nudititas ses 25c 

I: i no 25c 

mae. eeeewee: Geer) $1% 
Devonian Oil Co. (quar.)_.._..__________ 25c 
Diamond Alkali Co. (quar.)_....._________ 50c 
Diamond Match Co., common (quar.)_______ 374ac 

6% participating preferred (s-a)________ 75¢c 

6% participating preferred (s-a)________ 75c 
Dictaphone Corp., common (irregular) ______ 25c 

S% preferred (gquar.) $2 
eye Corp. rams, Ltd., com (quar.) %55%c 

% pid. (quar.) (payable in U. S. funds)_ $1% 
one Vortex Co., class A (quar.)_.________ 624ec 
Dr. Pepper Co. (irregular) ssiclnleteochite alchieackeecamad 15¢ 
Doehler Die Sa (reduced) _.__________ 374ac 
Ss MO, <n 140c 
Dominion & Anglo Investment Corp.— 

S% preferred (quar.)..._._. 1$1% 
Dominion Envelopes & Carton— 

3% peeterred (quar.)_..._._. 1$1% 
Dominion Foundries & Steel, 6% pfd. (quar.) t$1% 
Dominion-Scottish Investments, Ltd.— 

5% preferred (accum.)........._ == t50c 
Dominion Stores, Ltd. (interim)_._.._______ +10c 
Dominion Textile Co. (quar.)...... $$1% 

aye ppeterred. square.) es 1$1% 
Douglas (W. L.) Shoe. 80c conv. prior pfd._ 50c 
Dover & Rockaway RR. (s-a)_...._ $3 
BPR RwOOEOeNNe: OR 60c 
Dun & Bradstreet, Inc. (quar.).._.._._____ 3742e 
Duplan Corp.. 8% preferred (quar.)....____ $2 
Du Pont de Nemours & Co., com. (interim) __ $1 


ie $4.50. “preferred < (QUART 05 3t-s-S ns ste 


3-10 
3-15 
4-1 
12-15 
4-1 
4- 1 
3-31 
3-31 
3- 4 
3- 1 
3-15 
3-1 
4-15 
7-15 
10-15 
3-15 
4- 1 
3-13 


3-1 


. 6-1 


9-1 
12- 1 
3-15 
3-27 
3-27 
3-27 
3-31 
3- 1 


5- 1 
3-1 
3- 1 
3-15 
3-15 
4-1 


3- 1 
3-1 


3-15 
6- 1 
3-31 


3- 1 
3- 1 
3- 1 
2-28 
3- 5 
3- 5 
3-10 


3- 1 
3- 1 
3-15 


3-31 
6-30 
9-30 
12-31 


3- 1 
3-20 
4-1 
4-15 
3- 1 
4-1 
3-25 
3-10 
4-1 
3-13 


3- 1 


3- 8 


to BO bo BD BDL) eo 


3-15 


2-10 
2-10 


2-25 
5-15 
3-12 


2-16 
2-20 
2-20 
2-10 
2-19 
2-19 
2-15 


2-28 
2-15 
2-25 


3-25 
6-25 
9-25 
12-24 
3- 1 


DU 
two 


wre 
‘ 


' 
~ 
BOS CeoRsy 


es VLRO me BD 
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Go Go Go Go BS BD Wo Go 0 Www 
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12-23 
2-15 
5- 5 
8- 5 
3- 6 
3-20 
2-20 
2-20 
2-26 
2-27 
2-10 
2-10 
8-12 
2-11 
2-11 
3-1 
4-15 
3-10 
2-18 
3-16 
3-19 


2-15 


2-22 
2-22 
3- 5 
3-15 
2-1 
3-31 
3-13 
2-17 
3-15 
2-23 


ORY cs oe OB be Dees 


Name of Company 


Duquesne Light, 5% preferred (quar.)...___ 

Durez Plastics & Chemical, common (quar.)_ 
“9 preferred (quar.)..._ 

Duro Test Co 

East St. Louis & Interurban Water— 
BR. SS See 
ob a er aes 

Eastern Shore Public Service, $6 pfd. (quar. ) 
$6.50 preferred (quar.)..........-__.____ 

Eastern Steel Products, Ltd. (quar.)_...._. 

Eastman Kodak Co., common (quar.)_.____ 
6% preferred (quar.) ERE DES LIGETI ON 

Edison Brothers Stores, common (quar.)___— 
5% conv. pfd. series 1937 (quar.)______ ra 
5% conv. pid. series 1941 (quar.)_ sa ao 

Eddy Paper Corp. (irregular)_._____ ss eee 

Elgin National Watch Co.._...--__-_...__ 

Electric Controller & Mfg 

El Paso Natural Gas, common (quar.)______ 
7% .preterred (euer.) .. .646.4--2-55-60 

Ely & Walker Dry Goods, common (quar.)_ 

Empire Capital Corp., class A (incr.)__.___ 
70¢ cum. preferred A (quar.)__._...._____ 

Empire Power Corp., $6 preferred (quar;)__ 
Participating stock (accum.)._..._____ ._ 

Emporium Capwell, common (quar.)...____ 
Tan SO Seo Oo Bos 

442% preferred {quar.) PT EEO OS Esra Se 

Erie & Pittsburgh RR., 7% gtd. (quar.)__-_ 
Less 74ac Pennsylvania State tax. 

Erie Railroad Co., $5 preferred (quar.)____ 
$5 preferred (quar.)_.....-........_-__. 
Gp. Gepeeenes. (ONO8.) i 
oe. Deepereee . (Ger .) |... on 

Eversharp, Inc., 5% preferred (quar.)..___ 

Faber he @ Grege <euar.) .. uk. 


Spec 
Fairbanks Morse & Co. (quar.)_.._._ 
Fajardo Sugar Co. of Porto Rico (quar.)___ 
Cash or 44/1000th share of common stock 
Falstaff Brewing Corp., 6% pfd> (s-a)____ 
Famous Players Canadian Corp., Ltd.__.____ 
Farmers & Traders Life Insurance (Syracuse, 
ee RE | Ke 
Federal Bake Shops (quar.)_....___..______ 
Federal Light & Traction, $6 pfd. (quar.) __ 
Federal Mining & Smelting.._._.....__._____ 
Federal Mogul Corp. (quar.)_.....__.______ 
Field (Marshall) & Co., 6% pfd. (quar.)____ 
6% 2nd preferred (quar.) shi ti Adcb diese batt Sheet 
Finance Corp. of America, class A nosed roe 
Ciass ©. (@uarjoc J. 
542% preferred (quar.)____ be 
Firestone Tire & Rubber, 6% ” pid. (quar.) _ 
First Bank Stock Corp. (s-a)__._..____ 
First National Bank (Hartford) (quar.)—___ 
First National Bank (Mt. Vernon, N. Y.)— 
I aia ih tans tn ncn presen ceeds 
First National Bank of Pittsburgh (quar.) _- 
Fishman (M. H.) Co., Inc.—5c to $1 Stores— 
Quarterly 
Fitzsimmons Stores, 7% preferred (quar.)__ 
5% cum. participating class A (quar.)____ 
5°e non-cum. participating class B (quar.) 
pone & Connell Dredge & Dock (quar.) 
SEE AER CRE ton ROP SEN TR a, 
Flintkote Co., common (irregular) Ra bicdsihedail 
$422 preferred SO eae Be 
Florida Power, 7% preferred A (quar. . ibis 
re. re A 
Food Fair Stores, common (quar.) _- 
$2.50 preferred (quar.)_.._.._______ ‘d 
Fort Pitt Bridge Works___......._______ ime 
Foster Wheeler Corp.— 
6% prior preferred (quar.)_........______ 
6% prior preferred (quar.)_.....__._____ 
6% prior preferred (quar.)_.....___.___. 
Fruehauf Trailer, common (quar.)___.___ 
5% convertible preferred (quar.)_.___.._ 
Fuller Brush, 7% preferred (quar.)_.______ 
Gar Wood Industries, 5% pfd. ‘quar.)_____ 
Garfinckle (Julius), common (quar.)____ 
5% convertible preferred (quar.).._______ 
Gatineau Power, common (quar.)....._____ 
re re 
5%2% preferred (quar.)_____ Si sag Ee 
General American Corp. (quar.) RENAE SRLS 
Genera] Cigar Co., common (quar.)_________ 
oe eeennee SOON en, 
General Motors Corp., common.___________ i 
SS presevsed Gemer.)..................__. 
General Reinsurance Corp. (N. Y.) (quar.). 
General Shareholding Corp., $6 pfd. (accum.) 
Cash or 44/1000th share of common stock 
Georgia Power Co., $6 preferred (quar.)____ 
$5 preferred (quar.) - lle Ca od ES ee 
Gibraltar Fire & Marine Insutance________ 
Glidden Co., 442% conv. pfd. (quar.)__.____ 
Golden Cycle A Spa a ee a 
Goodrich (B. F.) Co., $5 preferred (quar.)_ 
Goodyear Tire & Rubber Co., com. (irreg. )_ 
$5 convertible preferred (quar.) STE 
Gorham Manufacturing Co.__.......______ 
Gosnold Mills. 5% prior preferred (s-a)____ 
aie ge RRS Sar ace 
Grace National Bank of N. Y. (s-a)________ 
Granby Consol. Mng., Smelt. & Pow. (quar.) 
Payable in U. S. curr. less Canadian tax__ 
Great Eastern Fire Insurance (s-a)_...____ 
Great Lake Engineering Works (quar.)_____ 
Great Northern Paper (reduced)... _ > 
Great Western Sugar, common____________ 
7% preferred (quar.)_.._._._______ = 
Green Mountain Power, $6 pfd. (accum.) - 
Griesedieck Western Brewery— 
542% convertible preferred (quar.)______ 
Greyhound Corp., common (quar.)_._._____ 
542% preferred (quar.)......._..__._____ 
Gruen Watch Co. (special)_.__.___________ 
Gulf States Utilities, $5% pfd. (quar.)_____ 
oe Sees Gees. 
Hajoca Corp., common (irregular)_______-_ 
6% preferred (quar.)_—......_-...-_-.__ 
Hale Bros. Stores (quar.)_-._..____________ 
Hallnor Mines, Ltd. (quar.)_-.._...._______ 
Hamilton Watch Co., 6% pfd. (quar.)_-.___ 
Hammermill Paper, common > OR nama CE 
4%2°% preferred (quar.)__.~....____-_-_ 
Hancock Oil Co., class A (quar.) - Sn eo Ra 
Class B (quar.) Te adbies paresencyigttocingenss as mmen renee 
Hanley (James) Co., common (quar.)____ 
7% preferred (quar.) 2... __ 


* preferred (quar.)......_-....---____ 
-Walker Refractories Co., common _ 
6% preferred (quar.)_.......-_____-____ 

Harshaw Chemical Co.— 

442% cum. conv. pfd. (quar:)___._______ 
Hart-Carter, convertible preferred (quar.)__ 
Hartman Tobacco, $4 prior pfd. (accum.)___ 
Hazel-Atlas Glass Co. (quar.)......_.-____ 
eee Wee. S50 
Hecla Mining Ca a hore + 
Heileman (G.) Brewing (La Crosse, Wisc.)__ 


Heyden Chemical Corp., common__________ 

4% % preferred A (quar.)_...__..__._..__ 
Heywooid-Wakefield, 5% pfd. B (accum.)____ 
Hibbard, Spencer & Bartlett (monthly) ____ 
Mantels 2: 50esGhs+ oss: 3=5- + Rie: 


Per when nowers 
snare Payable of Rec. 
$1% 4-15 3-15 
50c 3-15 ~ 2-23 
37 ee 3-15 2-23 
5c 4-1 3-15 
$1% 3-1 2-11 
$1% 3-1 2-11 
$1% 3-1 2-10 
$156 3-1 2-10 
$25c 3-1 2-15 
$1% 4-1 $< 5 
$1% 4-1 3- 5 
20c 3-15 2-27 
62%ec 3-15 2-27 
62%eac 3-15 2-27 
37 tec 3-31 3-15 
25c 3-22 3- 6 
75c 4-1 3-20 
60c 3-31 3-15 
$1% 3-1 2-18 
25c 3-1 2-18 
20c 2-28 2-28 
17 vec 2-28 2-28 
$1% 3-20 3- 5 
50c 3-10 3- 1 
35e¢ 4- 3 3-24 
$342 4- 1 3-24 
Vac 4-1 3-24 
874ac 3-10 2-17 
$1.25 3- 1 2-19 
$1.25 6- 1 §-22 
$1.25 9- 8-21 
$1.25 12-1 11-20 
25c 3-31 3-20 
50c 3- 1 2-15 
$1 3- 1 2-15 
25c 3- 3 2-11 
50c 3- 1 2-15 
3c 4-1 3-18 
25c 3-1 2-15 
$24 4-1 3-12 
25c 3-31 3-15 
$1% 3-1 2-15* 
$1 3-19 3- 2 
25c 3-15 3-5 
$1% 3-31 3-15 
$142 3-31 3-15 
15c 3-31 3-20 
15c 3-31 3-20 
6%ec 3-31 3-20 
$1% 3-1 2-15 
30c 4- 1 3-15 
$1% 4-1 3-20 
25c 4-1 3-31 
$4 4-1 3-31 
15c 3- 1 2-15 
17'*ec 3- 1 2-20 
5c 3- 1 2-20 
5c 3-1 2-20 
25c 3- 1 2-18 
25c 3- 1 2-18 
25c 3-15 3- 5 
$1% 3-15 3- 5 
$1% 3- 1 2-15 
874ec 3- 1 2-15 
25c 3-15 3-1 
62%ec 3-15 3-1 
25c 3- 1 2-1 
3742c 4-1 3-15 
374ec 7-1 6-15 
374ec 10- 1 9-15 
35c 3- 1 2-18 
$1% 3-1 2-18 
$1% 4-1 3-22 
12%c 3- 1 2-15 
17*ec 3-31 3-15 
3742c 3-31 3-15 
15c 3-31 3- 1 
$1% 4-1 3- 1 
$1.37 4-1 3- 1 
75c 3-10 3- 3 
25c 3-15 2-13 
$1% 3- 3 2-13 
50c 3-12 2-11 
$1% 5- 1 4- 5 
50c 3-15 3- 8° 
$le 3-1 2-16 
$1'% 4-1 3-15 
$1% 4-1 3-15 
50c 3-1 2-15 
56“%e 4-1 3-17 
25c 3-10 2-28 
$1% 3-31 3-12 
50c 3-15 2-15 
$1% 3-15 2-15 
50c 3-15 3-1 
62%ec 5-15 ieee 
25c 3-1 2-11 
$3 3-1 2-25 
15c 3-1 2-11 
30c 3-1 2-19 
15c 3-15 3- 8 
40c 3- 3 2-20 
50c 4-2 3-15 
$1% 4-2 3-15 
$l‘ 3-1 2-20 
34%c 3-1 2-18 
25c 4-1 3-20 
13%c 4-1 3-20 
40c 3- 1 2-18 
$1% 3-15 3-1 
$1% 3-15 3-1 
50c 3-1 2-10 
$1% 3-1 2-10 
25c 3-15 3- 3 
t10c 3-1 2-13 
$142 3- 1 2-11 
40c 3-20 3- 5 
$1% 4-1 3-15 
50c 3- 1 2-15 
50c 3-1 2-15 
25c 3-1 2-17 
8742c 3- 1 2-17 
25c 3-12 3-5 
$1% 3- 2 2-15 
25c 3-1 2-11 
$1.50 4-20 4- 6 
$1.12% 3-1 2-15 
50c 3- 1 2-15 
$1 3-15 3-5 
$1.25 4-1 3-13* 
50c 3-15 3-1 
25c 3-15 2-15 
25c 3-15 3-1 
75c 3-1 2-23 
$1.06% 3-1 2-23 
ee 
15¢ -26 - 
Leese 35g canto: abe 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 


Hilton-Davis Chemical Co. (quar.)--.--.~~-- 
Hinde & Dauch Paper Co., common_-_-_-...__ 

S% preferred. (qunfr.) ....-...-----.-<..-- 
Hires (Charles E.) Co. (quar.)......~----~~- 
Hobart Manufacturing Go. class A (quar.)-—- 
Hollander & Son, common _-_-_._...~.~--- iS 
Holophane Co., common (irregular)... 

$2.10 preferred NE SS eae Sea 
Holt (Henry) $1.80 class A (accum.)—..._.- 
Honey Dew, Ltd. (quar,)_._.........----~.- 
Horn (A. C.) 6% non-cum. pfd. (quar.)—_- 

7% non-cum. partic. preferred (quar.)__. 
Horn & Hardart (N. Y.), 5% pfd. (quar.)_. 
Houdaille-Hershey, class B (irregular)... 

COREE Dt CRE . Pld w een sonemen 
Houston Light & Pewer (monthly) _..._.~-- 
Houston Natural Gas, 7% pfd. (quar.)_..__- 
Humble On & Refining 
Hummel-Ross Fibre, 6% preferred (quar.) -- 
Hunt Brothers Packing, 6% pfd. (quar.)___- 
Huntington Water, 6% preferred (quar.)__- 

7% preferred (quar.) 
Hussmann-Ligonier, 5% % preferred (quar.) 
Hyde Park Brewing 
Illinois-lowa Power Co., 5% pfd. (accum.) _- 
Illinois Municipal Water Co., 6%. pid. (quar.) 
Imperial Tobacco of Canada, ordinary (final) 

Ordinary (interim) —......-~. 2 on. Le 

6% -preference (S8-A)_..........-........ 
Imperial Tobacco of Great Britian & Ireland 

Ordinary registered _...............-.__. 


IEE AES GES eR Pa aay LN 
Amer. deposit rets. for ord. regis._.._._~- 
| RARE. © OS ea EPO a 
Imperial Varnish & Colour, com. (quar.)__- 
$1% convertible partic. pfd. (quar.)____--. 
Indianapolis Public Welfare Loan Assn.— 
Quarterty: esi i eek 


Ind‘anapolis Water, class A common _-______ 
5% preferred A (quar.)_...-_-._--_.-___ 
re yen Credit Corp. of Lynn, com. (quar.) 
pres. NG OR iin aie ihe taenes es ona oes 
a i 
BURPR IAG Ne ns os eS 
er es Securities Corp., class A. ..__ 
oo A RP SR SER ERR a as 
4% BROS EE IRE ETOE SABE ye I oe 
International Business Machines (quar.)____ 
International Cigar Machinery (reduced) ___ 
International Harvester, common (quar.)_ 
7%- preferred (quar:) ......._......_._.__ 
International Nickel Co. of Canada. Ltd.— 
Quarterly (U. S. funds less Canadian tax) 
International Safety Razor, class A (quar.) 
International Silver Co., common (reduced) _ 
7% preferred (quar. aaah ia iy 
Interstate Hoziery Mills (quar. ae 
Intertype Corp. (irregular) _ i Po ae 
Iron Fireman Mfg., common (quar. PiSad iad 
Common (quar.) _......__. ‘ edie 
Common (Guar.) __.__-_. RA Ee EPO 
Common (quar.) 
Irving Air Chute (quar.)_....___.___._ 
meee Tee ONG a i 
Jefferson Lake Sulphur, 7% preferred (s-a)_ 
Jewel Tea Co. common (quar.)— 
4%% preferred (quar.)___~ 
Johne-Manv, a; COMO oo re 
7% preferred (quar.) - Bi ai 
Jones & Laughlin Steel Corp., ‘common. phase atak 
5% cum. Class A (quar.)_.....___.______ 
5% cum. class B (quar.)__....__________ 
Kalamazoo Vegetable Parchment Co._._____ 


Kansas City Power & Lignt, 86 pfd. ‘quar.) 
Kansas Eiectric Power, 5% pfd. (quar.)___ 
Katz Drug Co., $4.50 preferred (quar.)______ 
Kaufmann Department Stores— 

5% convertible pref. (quar.)_...._.__ 
me: CaPUOOD  O O e 
Keith-Albee-Orpheum Corp.— 

7% convertible preferred (quar.).....____ 
Kendall Co., $6 partic. pfd. A larry sid oan 
Kennecott Copper _______- . dG ob oe 

Big ER IE REE TEEN ON TUS SCP Pr Be 
Kentucky Utilities, 7% “junior pid. - eset 


Keystone Steel & Wire Co. (irregular)_.____ 
Key West Electric, 7% pfd. (accum.)______ 
Kinney Mfg. Co., $6 non-cum. preferred. idle 
Klein (D. Emil) (quar.) - 
Kobacker Stores, common Latte 
7% preferred (quar.) Kaa Kes AANA, 
Kresge (S. S.) Co. (quar.)_.____ 
Kress (8S. H.) Co. common___..___________ 
6% special preferred (quar.)...___ ‘a 
Kroger Grocery & Baking common (quar. “eR 
G% preoferreg tamer.) .o. cc 
7% 2nd preferred (quar.) 
Lake Shore Mines, Ltd. (quar. sR ane 
Lake Superior District Power Co.— 
5% preferred (quar.)___. ~ i is 


Lake of the Woods Milling, com. (interim) _ 
aoe PEOEIOR. SONOS oa ee el 
Lamson & Sessions, common___._. 
$2.50 preferred (quar.)___._- wise 
Landed oe & Loan (Hamilton, Ont.) 


(quar.) ca ; 
Landis Machine, ‘common (quar. Dae es 
Common (quar.) 
Common (quar.) 
7% preferred (quar.)_._.__- 
7% preferred (quar.) ........__.-.._- 
op remennee COT i 
7% preferred (quar.)........... 
Lang (John A.) & Sons (quar. Feces 
Extra 
Lane Bryant, Inc. 
Lane-Wells Co. 
Langleys Ltd. 7% conv. preferred (accum.)_ 
7% convertible preferred (accum.)_______ 
7% convertible preferred (accum.)_______ 
7% convertible preferred (accum.).______ 
7% convertible preferred (accum.)_____ __ 


Laura Secord Candy. Shops (quar.).___.____ 
Le Tourneau (R. G.), common (quar.)___.__ 

$4% convertible preferred (quar.)_._.____ 
Leath & Co. $2.50. preferred (quar.)__..._.__ 
Lee (H. D.) Mercantile (quar.)_..._._._.____ 
Lehigh Portland Cement, 4% pfd. (quar.)__ 
Leslie Salt Co. (quar.) . i... 
Lexington Water 7% preferred (quar.)....__ 


Libby-Owens-Ford Glass _...__-_____ 
Life & Casualty Insurance (Tenn.) (quar.) — 
Life Savers Corp. (quar.)..02 uc clk 


Liggett & Myers Tobacco, common (quar.)_ 
Ge TUN trie a rhe ce 
7% preferred (quar.)._____ 


Lily-Tulip Cup Corp.___- 

Lincoln Nat'l Life Insurance (Ind.) 
Quarterly 
CN ii acini btirigninide wicas ealealelge i Met dba ee 

Lincoln Service Corp., common (quar.)_.—. 
7% prior preferred (quar.)_..._.....____ 
€% participating preferred (quar.)_...__ 


ant, yO’ Pee 


~ (quar. — 


Lincoln Stores, Inc., common (quar.)_..__ 
7% preferred (quar.)_..-~......__._____ 
Linen Service Corp. of Texas, $5 pfd. (s-a)— 
Link Belt Co., common (quar.).-.......__. 
644% preferred (quar.) i... 


Per 


25c 
$1% 


$1% 
$1% 


$1% 
25c 


$1.75 


$1% 


$1% 


25c 
15¢ 
40c 
75¢c 
75¢ 
$1% 
37 %ec 
30c 
30c 
30c 
25c 
87 ec 
37 %ec 
30c 
$1% 
$2.50 
50c 
$1% 


When mowers 
Snare Payable of Rec. 
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2-18 
3- 6 
3- 6 
2-15 
2-15 
3- 5 
3-15 
3-15 
2-13 
3-15 
2-15 
2-15 
2- 9 
3- 5 
3-20 
2-15 
3- 2 


2-23 


2-15 


3- 5 
1-30 


2- 2 
2- 2 
2-18 
2-18 


2-20 
2-19 
3-12 
2- 8 
2- 8 
2- 8 
2-11 
2-27 
2-27 
3-15 
2-19* 
3-10 
3-20 
2- 5 


3- 1 
2-19 
2-18 
3-17 


3- 1 
2-23 
5-10 
8-10 
11-10 
3- 8 
2-26 
2-26 
3- 6 
4-17 
3-10 
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3-12 
3- 1 
4.94 
71-26 
10-25 
2-27 
2-27 
2-27 
2-23 
2-23 
2-20 
2- 5 
3-15 


Name of Company 


Loblaw Groceterias Co., Ltd., class A (quar.) 
de GOB io ciead tate dewhewtilihnn 
Lord & Taylor, 6% ist preferred (quar.)—_. 
8% 2nd preferred (quar.)..........-... 
Louisiana Land & Explorat'on_........--__ 
Louisville & Nashville RR (irregular)... 
Ludlow Manufacturing & Sales Co. (quar.)— 
Lukens Steel Co. (irregular) _...........-.- 
Lyon Metal Products (quar.)_...........-.. 
SRI CONN Cites asl ee nk one 
Magnin (I.) Co., 6% preferred (quar.)__ -. 
G@ prefersed (gear ij... 1-2-1. 
6% preferred (quar.) _..............-.... 
Manhattan Shirt Co. (quar.)........-..-_- 
Manischewitz (B.) 7% preferred (quar.)__ 
Mapes Consol. Mfg. (quar.)-........-_----- 
Marshall Field & Co.— 
See Pield (Marshall) & Co. . 
Masonite Corp., common (quar.).........~. 
4%% preferred (quar.)_.......--.-----. 
Master Electric Co. (quar.)_.......----~.-. 
May Department Stores Co._..............- 
May McEwen Kaiser Co. (quar.}____....~.- 
McCahan (W. J.) Sugar Refining & Molasses 
7% preferred (accum.) 
McIntyre Porcupine Mines (quar.)......... 
Quarterly 
McKenzie Red Lake Gold Mines (quar.)__.~ 


em me we ee = ee oe oe ee ewe 


$6 cumulative preferred A (quar.)__..-__ 

$5.50 cumulative preferred B (quar.)_.__~ 
Mercantile Acceptance Corp. of Calif.— 

5% preferred (quar.)—.......-..--....-- 

5% preferred (quar.) _...._....._-.----~ 

&% preferred (quar.) __...._~..........-.. 

6%. preferred: (quas.) 2. —...06-.-+..-. 

6% preferred (quar.)_....._-.----.---L. 

6% preferred (quar.) 
Merchants Nat’l Bank of Chicago (s-a)--.. 
Merck & Co., common__-____-_---.--.---- 

442% preferred (quar.)..._....--._----- 

5%% preferred (quar.)_..........--.-_. 
Merrimack Mfg. Co., common (resumed) ____— 

5% preferred (accum.)__.._._-_-..----- 
Merritt Chapman & Scoit-—— 

64%2% preferred (accum.)__...._.-.---__- 
Metal Textile Corp.— 

$3.25 participating preferred (quar.)___-~ 
Metal & Therm 't, common (irreg.) _.....--- 

Th preferreé (quer.) ..-4.. =. cs 
Metropolitan Edison, $5 pfd.- (quar.)......~ 

$6 preferred (quar.)_..__...----- Sattler a 

Sy: pretéyre® (Quer) | nose ce, 

$6 prior preferred (quar.) saihvelesiea!dipeteban uaanestSude 

$7 prior preferred (quar.)_......~.-- ~~ 
Meyer (H. H.) Packing, 642% preferred_-___ 
Michigan Consol'dated Gas, 6% pfd. (quar.) 
Michigan Public Service Co., com. en Pas 
> Seneeee: Teese) a eek 

6% preferred (quar.)______- 

6% series of 1940 preferred (quar. Sg 

$6 junior preferred (quar.)__...--~_-..-. 
Midland Oil Corp.,-— 

$2 convertible preferred (accum.)___. _~ 
Midland Steel Products Co., common _____ 

SW Preterser > ey — cae 

$2 non cumulative preferred (quar.)_____ 
Miller & Hart, $1 prior pfd. (irregular). _ 
Minneapolis-Honeywell Regulator— 

Common (quar.) 

4% preferred series B (quar.)_...._._--__ 

4%% preferred series C (quar.)________- 
Mississippi Valley Public Service Co.— 

pene COGN.) os. a ce hc 

7% preferred A (quar.)_...-...-__.. 4. 

6% preferred B (quar.)_............. 
Missouri Utilities, common _____._.__-__-_-- 

S% preferred (quar.)_........... -. 
EES Gas ee in tet ce nn tee 
Mock, Judson, Voehringer Co. (quar.)_____- 
Molybdenum Corp. of Amer.____....-___--- 
Monarch Knitting Co., Ltd.— 

7% preferred (accumulated)_______ - tad 
Monarch Life Insurance (s-a)..._--_--__- 
Monarch Machine Tool Co. (irregular) ______ 
Monomac Spinning Co.______~- 
Monroe Chemical Co., $3.50 preferred “(quar. ) 
Monroe Loan Society. 5% % pfd. (quar.)____ 
Monsanto Chemical Co., common (quar.)_-.- 

$4.50 preferred A (s-a)____ ~~ ie hae TRIE 

$4.50 preferred B (s-a)_ 

$4 preferred C (s-a)- 


Montreal Cottons, Ltd., common (quar.) - 
7% preferred (quar.) _ pi Ra 
Montreai Loan & Mortgage (quar.) i ldabiaiacts 
Moran Towing Corp. (irregular) ..._______ 
Morgan (J. P.) & Co. (quar.)_..----___.___ 
Morris Pian Industrial Society (quar.)_._._. 
NE aki Si icici itlindlnkbielvil 
II Shi tiie cm cnn rw en eadiphclienen wg Maeda 
NI ich ocksc statins sir ben vas scion eileen eli 
Morris (Philip) —See Philip Morris. 
Motors Acceptance Co., 6% Leeany (quar.)_.__ 
Motor Wheel ) Saami ntdpihiagialaaghicas 
Mullins Mig. Corp., $7 pid. (quar.) nieniaepooiitiee 
Muncie Water Works, 8% preferred (quar.) 


Murphy (G. C.) Co. (quar.)_...--.-..-____ 
Muskogee Co., 6% preferred (quar.)..______ 
Muskegon Motor Specialties— 

$2 class A conv. pfd. (quar.)_..._._--__ 
Mutual Chemical Co. of America— 

we mrecerree. (euer,) ae 

6% Srecerrea COGR2.) . 2c <n a keen 

a aeeenem fener. Pe oot 

6% preferred (quar.)_-_- Rite tala on aga 
Nanaimo-Duncan Utilities, Ltd:— 

6%% preferred (quar.) ~~~. -_--.L 
Lg ER Rs SES pia aap 
Nashua Gummed & Coated Paper (quar.)_- 
Nationa! Automotive Fibres— 

6% convertible preferred (quar.)—..__.-~ 
National Bearing Metals (quar.)___...__...- 
National Biscu:t Co., common _-____--___~--. 
National Blvd. Bank of Chicago (quar.)___- 
National City Lines, common (quar.)______ 

Class A. (anar.)_.-.._~- oak he ie to 

$3 convertible preference (quar. onset 
National Contaimer Corp.__...__.-~_._--_. 
National Cylinder Gas Co. (quar.)-- 
National Dairy Products Corp. (quar.) - 


National Electric Welding Machine (quarz.}_ 
(SERRE, 2 RES a ene OI a RE HE 
I cain, ccisiiiek than asasnenpinbeilliiindls iehew <Ldidadiihben tidied 

National Folding Box Co.____....--...-... 

National Grocers Co., Litd.— 
eee eee: AEMOC iLL peaks tba obi“ 

National Gypsvm Co., $4.50 pfd. {quar.)____ 

National Lead Co., 7% preferred A (quar.)_. 

National Life & Accident Insurance (quar.)_ 
Rutre >... PRISE 

National Linen Service Corp., ‘$7 pid. (s-a)_ 
Se penreened (6-6) ai cc a 

Nations] Molteah'e & Steel Casting__ * 

pT RS a ER 6 «6 URN taps eRe a See Ble 

National Paper & Type, 5“ preferred (s-a)— 

Nations! Standard Co. (quar.)_....__._._._ 

National Union Fire Insurance_____.____.___ 
ES ea le i INES 2 a RES AES 2 RAS aa ie a a 

Nebraska Power Co. 7% preferred (quar.)-— 

SS “peetetess Cyene.> 2520626 ce 


Per 
share 


15¢ 


25¢ 


When Holdere 
Pavable of Rec. 
3- 1 2-10 
s- 1 “rau 
3-1 2-17 
3- 1 2-17 
3-15 3-1 
3- 3 2-1 
3-15 3- 6 
3-12 2-25° 
3-15 3- 1 
3-15 2-26 
5-15 5- 5 
8-14 8- 5 
11-15 11-5 
3- 1 2-15 
4-1 3-19 
4-1 3-15 
3-10 2-15 
3- 1 2-15 
3-20 3- 5 
3- 1 2-15 
3- 1 -22 
3- 1 2-18 
3- 1 2-1 
6- 1 5- 1 
3-15 3- 1 
3-12 2-26 
3- 1 2-15 
3- 1 2-15 
3- 5 3- 1 
6- 5 6- 1 
9- 5 9- 1 
3- 5 3-1 
6- 5 6- 1 
9- 5 9- 1 
7-8 6-20 
4-1 3-20 
4-1 3-20 
4-1 3-20 
3- 1 2-20 
3- 1 2-20 
3-10 2-15 
3- 1 2-20 
3-10 3- 2 
3-31 3-20 
4-1 3- 2 
4-1 3- 2 
4-1 3- 2 
4-1 3- 2 
4-1 3- 2 
3- 1 2-20 
3+ 1 2-23 
3- 1 2-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-15 3-1 
4-1 3- 5 
4-1 3- 5 
4-1 3- 5 
3-12 3- 2 
3-10 2-18 
3- 1 2-18 
3- 1 2-18 
4-1 3-18 
3- 1. 2-13 
4-1 3-18 
3- 1 2-19 
3- 1 2-19 
3-1 2-15 
3- 5 2-26 
4- 1 3-15 
3-11 2-20 
3-15 3- 1 
3- 1 2-23 
3- 2 1-25 
4-1 3- 8 
3- 1 2-25 
3- 1 2-10 
6- 1 5-10 
6- 1 5-10 
6- 1 5-10 
3-15 2-27 
3-15 2-27 
3-15 2-28 
3-4 2-15 
3-15 3- 1 
3- 1 2-23 
6- 1 5-26 
9- 1 8-26 
12-1 11-25 
3- 1 s 
3-10 2-19 
3- 1 2-11 
3-15 3- 1 
3- 1 2-11 
3- 1 2-15 
3- 1 2-15 
3-27 3-18 
6-98 6-17 
9-28 9-16 
12-28 12-16 
3- 1 2-15 
3- 2 2-13 
3- 1 2-23 
3- 1 2-10 
3- 1 2-15 
4-15 3-12 
4-1 3-24 
3-15 3- 1 
5- 1 4-17 
5- 1 4-17 
3-15 2-20 
3-24 3- 8 
4-1 2-27 
5- 1 4-21 
8- 2 7-23 
10-30 10-20 
4-1 3-25 
4- 1 3-15 
3- 3 2-18 
3-15 2-26 
3- 1 2-20 
3- 1 2-20 
3- 1 2-20 
3- 1 2-20 
3-13 2-27 
3-1 2-19 
8-16 7-31 
4-1 3-15 
3- 7 2-8 
3- 7 2-8 
3- 1 2-13 
3- 1 -13 





Per 

Name of Compaen share 

Neisner Brothers, common (quar.)_.....____ 25¢ 
Newberry (J. J.) Co., common (quar.)__..__ 60c 
5% A preferred (quar.) en ar, Ope ah ero $1% 
Newmont Mining Corp.._._........ 37 ec 
Newport Electric Corp. (irregular)... __ 35c¢ 
Newport News Shipbuilding & Dry Dock, com 50c 
$5 convertible preferred (quar.)_....._____ $1% 
New Amsterdam Casualty (N. Y.) (s-a)_.- 50c 
New Jersey Zinc Co. (irregular)......______ 50c 
New England Tel. & Tel. Co. (increased) ___ $i% 


New York Air Brake Co,..0........... 4 
New York City Omnibus Corp......._______ 
N. Y. & Queens Elec. Light & Power, common 
$5 non-cumulative preferred (quar.)_..... 
New York State Electric & Gas Corp.— 
5.10% preferred (quar.).............__- 
New World Life Insurance Co. (annual)_.__ 
Niagara Share (Md.), 6% preferred A (quar.) 
Niagara Lower Arch Bridge (quar.)_...._._ 
Nineteen Hundred Corp., class A (quar.)_.. 
a a tdin dire rateabbisibblanciee 
owe ean.) ETS SE aE UAMRE EG Rist SE 


seesice? ces 


Noma Electric Corp. (irregular)_____ quteatialiligiives 

RR en we $1 
Noranda Mines, Lid. (quar.).......__..__. $1 
Norfolk & Western Ry., common (quar.)_... $242 


North American Co., common (one share of 
— Bdison stock for each 50 shares 
eld) 


5% % preferred (quar. } ceatsdecd aie 71%ec 

6% preferred (quar. Ne ect: cen uuliptil 75¢ 
North Pennsylvania RR. Co. (quar. WEES $1 
North River Insurance (quar.)......-..___ 25¢ 
Northeastern Water & Electric— 

$4 preferred (quar.).-............ $1 
Northern Natural Gas Co. (irregular) _...__ 50c 
Northern States Power Co. (Wisc.)— 

5% preferred (quar.)....__ $1% 
Northwestern Public Service, 7% pid. (quar.) $1% 

Gm preferred : (quara .... 6 awe $1% 
Northwestern Utilities, 6% pfd. (quar.)___. t$1% 
Norwalk Tire & Rubber, 7% pfd. (quar.)_ - 87%ec 
Norwich Pharmacal Co.--...___-.. 15c 
Nova Scotia Light & Power Co.— 

6% preferred (quari}. oi. ci ke cl $1.50 
Nu-Enamel Wer.” COMET caine co cd Te 
Ogilvie Flour Mills, Ltd.— 

Ogilvie Flour Mills, Ltd{, common (quar.)—__ t25c 

7% preferred (quar.) ...........-..-... 1$1% 
Ohio Confection, $2% class A (accum.)_ 25c 
Ohio Oil Co. 6% preferred (quar.)________- $l% 
Ohio Power Co. 4% % preferred (quar.).... $1% 
Ohio Public Serv.ce 5% preferred (monthly) 41%c 

6% preferred (monthly)... ......... 50c 

7% preferred (monthly). -.~.---.-... 58 4¥4c 
Ohio River Sand Co., 7% p:.. ,accum,)____ $1.75 
Oxonite Co.. 6% preferred (quar.)___..____ $l'2 
Oneida, Lid., common (irregular) _.-...____ 12%c 

7% participating preferred (quar.)___-_ 43%c 


Otia Bievator, ‘common... o.........-..... 20c 


O% preterved COMO asi os ook $142 
Ottawa Light Heat & Power, com. (quar.)__ t15e 
5% preferred (quar.)_ sasha 3$1% 
Oxford Paper Co., $5 preference “(aceum.) —_ $1% 
Paahau Sugar Plantations Ay a eg 15¢ 
Pacific Gas & Oil aye ygall (resumed) — 6c 
Pacific Indemnity Co. (quar.)- SSO aed 50c 
Extra .... MRO EEN Spe Fee aN 25c 
Package Machinery» “(quar. IEP TER enka 50c 
Pacolet Mfg., common (quar.)—_____- ge 40c 
1% preferred ONGieeim (OB)... cu $32 
7% preferred series B (s-a)_._____._____ $3%e 
Page-Hersey Tubes (quar.)........__.__.. 3$1% 
Pa.assine wWOS., GuUMMmuN (yuar.).__________ 50c 
4% preferred (qQuar.)__........._. $1 
Paramount Pictures, Inc., common (quar. _ 30c 
6% ist preferred (quar.)__..._._.______. $1% 
Parmer Riuse-Peomt Geis; ok 374ec 
Parkersburg Rig & Reel Co., com. (irreg. * 25c 
$5.50 preferred (quar.)_ i eiSiasas z $13 
Paterson-Sargent Co. ____________ pil 25c 


Paton Mfg., common (quar.)_..-..._____-- t$1 


7% preferred (quar.).._.....-.._ i... 1$1% 
Peabody Coal Co., 6% pfd. (accum. a $1.50 
Penick & Ford, Lid. OFF Ls wie. el, He: 75¢ 
Penn Electric Switch— 

$1.20 preferred class A (quar.) __ erianae= 30c 
Pennsylvatria Dixie Cement Corp.— 

$7 conv. preferred series A (accum.)_____ 75¢c 
Pennsylvania Electric Co.— 

5.10% ._ preferred A (quar.)_.. ..__ ..___ $1.27% 
Pennsylvania Salt Mfg. (irreg.)_ pide $1'% 
Pennsylvania State Water, $7 pfd. (quar.)—— $1% 
Pennsylvania Water & Power— 

Ses * Cre 6 in Sad $1 

$5 preferred (quar.)_. --- we sh to alley needa $1% 


Peoples Drug Stores (irregular) - 3 25c 


Peoples Gas Light & Coke, (quar.)___-__-- $1 
Peoples Water & Gas, $6 pid. (quar.) $1% 
Re i ee 50c 
Perfection Stove (quar.)- ce 374ec 
Pet Milk Co., common (quar. v . 25¢ 
444% preferred (quar.) “ $1.06% 
Peter Paul, Inc. (quar.)___ - BASECR ook 50c 
Pfaudler Co., common ___--___---- 7 $1% 
Pfeiffer Brewing Co._____. . ‘ ‘ 25c 
Pfizer (Charles) & Co. (quar.)_- eee 35c 
Phelps Dodge Corp.___.-.__- nee 2 40c 
Philadelphia Co., 5% non- cum, “pfd. (s-a) __ 25c 
$5 preference (quar. OT RIEIUF . sihiadiage $1% 
$6 preference (quar.) — Z $1'% 
Philadelphia Germantown & Norristown RR.— 
@uartert? 23.5243... s ane $1% 
Philadelphia Suburban Water, com. (quar. y. 20c 
6% preferred (quar.).................. $1% 
Philco Corporation (irregular) — ; mee 15¢ 
Philip Morris & Co., Ltd., common (quar. = 75c 
mates Ss NSE A ASA Sadana se Aa CO lh $12 
442% preferred (quar. | DERE Rg aga $1% 
4% % preferred (quar.)_......-._-.-.-:. $1.06% 
Phillips Petroleum Co. (quar.)_...__.___--- 50c 
Phoenix Hosiery Co., 7% ist pfd. (accum.)__ $342 
Phoenix Insurance Co. (quar.)__._......-.-- 50c 
Photo Engravers & Electrotypers (s-a)_ ...- 150c 
Pillsbury Flour Mills (quar.)_........---- 25c 
Pilot Full Fashion Mills, 642% pfd. (s-a)__ 65c 
Pittsburgh Bessemer & Lake Erie RR (s-a)-— 75¢ 
Pittsburgh Coke & Iron— 
$5 convertible preferred (quar.)_..__-__- $1% 
Pittsburgh Forgings Co. (quar.)_—__- ied 25c 
Pittsburgh Nat'l Bank (Pa.) (quar.) Jo tetas 75¢ 
Pittsburgh Steel, 542% prior pfd. (accum.)_._ $4.12% 
Pittsburgh, Youngstown & Ashtabula Pda — 
7% preferred (quar.) ..........-_ -- cha $1% 


Planters Nut & Chocolate (quar.)- aie $2%e 


Poor & Co., $1.50 cl. A preferred (accum. Des Tee 
Potomac Flec. Power. 542% pfd. (quar.) ~~ K13q 
6% preferred opel inh, WOMB 2.2 9 ae OE Sag eS AG $l 
Powdrell & Alexander_- Ee See LFA 15¢ 
Pratt & Lambert, Inc._- bias iain 40c 
Preferred Accident Insurance (quar.)_. iis 20c 
Prentice-Hall, common (quar.)_..---..-----~ Ss 
pails c 


$3 preferred (quar.) ........-.-~--~-- 
Pressed Steel Car, common_______.--._---- 25c 


5% ist preferred (quar.) ..........~_.... 6c 
5% 2nd preferred (quar.)....-........- 62%ec 
Preston East Dome Mines (quar.)......--~. t5c 
Procter & Gamble, 5% pfd. (quar.)__ aed. $1% 
Proprietary Mines, Ltd. (interim). ....~~~- t5e 


Payable of Ree. 
3-15 2-27 
4-1 3-16 
3-1 2-16 
3-15 2-26 
3- 1 2-15 
3-1 2-13 
5- 1 4-15 
3-1 2-1 
3-10 2-19 
3-31 3-10 
3-1 2-19 
3-26 3-12 
3-13 2-19 
3- 1 2- 5 
3- 1 2- 5 
3- 1 2- 9 
3-24 3-12 
3-10 2-28 
5-15 §- 1 
8-16 8- 2 

11-15 «11-1 
3-10 2-15 
3- 2 1-26 
3-15 2-20 
3-19 2-27 
4-1 3- 5 
4-1 3-10 
4-1 3-10 
3-10 3- 3 
3-10 2-24 
3- 1 2-15 
3-25 2-20 
3- 1 2-20 
3-1 2-19 
3- 1 2-19 
3- 1 2-24 
4-1 3-18 
3-10 2-19 
3- 1 2-13 
3-31 3-22 
4-1 3-26 
3-1 2-17 
3-15 3- 3 
3-15 2-11 
3-1 2-9 
3- 1 2-20 
3-1 2-20 
3- 1 2-20 
3-1 2-15 
3- 1 2-15 
3-15 2-27 
3-15 2-27 
3-20 2-23 
3-20 2-23 
4-1 2-17 
4-1 2-17 
3- 1 2-15 
3- 5 2-25 
3-1 2-20 
4-1 3-15 
4-1 3-15 
3-1 2-20 
5-31 5-24 
6-30 6-19 
6-30 6-19 
4-1 3-15 

3-27 3-10 
4-15 4-1 
4-1 3-18 
4-1 3-18 
3- 1 2-10 
3- 1 2-20 
3- 1 2-20 
3- 1 2-18 
3-15 2-28 
3-15 2-28 
3-10 2-26 
3-13 3- 2 
3-15 3-1 
3-15 2-27 
3- 1 2-1 
3-15 2-26 
3- 1 2-11 
4-1 3-15 
4-1 3-15 
4-1 3- 8 
4-15 3-22 
3- 1 2-19 
4-1 3-19 
3-31 3-20 
4-1 3-11 
4- 1 3-11 
3-10 3- 2 
3- 1 2-18 
4- 1 3-15 
3-10 2-20 
3-10 2-25 
3- 1 2-10 
4- 1 3- 1 
4-1 3- 1 
3- 4 2-20 
3- 1 2-11° 
3-1 2-11° 
3-12 2-27 
4-15 3-29 
4-15 3-29 
5- 1 4-15 
5- 1 4-15 
3- 1 2- 5 
3- 4 2-17 
4-1 3-15 
3- 1 2-15 
3- 1 2-9 
4-1 3- 3 
4-1 3-15 
3-1 2-18° 
3-2 3-15 
4-15 4-10 
3- 1 2-16 
3-1 2-20 
4-1 8-15 
3- 1 2-15 
se 9-15 
3-1 2-15 
3-15 3- 1 
4-1 3-15 
3-17 3- 3 
3- 1 2-19 
3- 1 2-19 
3- 5 2-13 
3- 5 2-13 
3- 5 2-13 
4-15 3-15 
3-15 2-25 
3- 8 2-15 
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Per 






Name of Company 


Sears, Roebuck & Co. (quar.)..... 75¢ 
Second Canadian International Investment 


Simonds Saw & Steel Co. 40c 


(pate 


y Co., 5% preferred (quar.)__._._ $1% 
beg preferred (quar.)...._______ ie 91% 
t Loaw & Sevings Society of Detroit— a 
m c 
Electric Light Co., 6‘« pfd. (accum.)_ $).50 
Service of Indiana, common (quar.) — 25¢ 
preferred A )quar.)_.__________-__.. $1%, 
Public Service of Colorado, 5“ pfd. (monthly) 41%%¢ 
@@ preferfed (monthily).....___..________ 50c 
T% preferred (monthly) - ge _... S@te 
Public Service Corp. of N. J.— 
Common (irregular) - ail 25¢ 
@® preferred. iquaer.)_____._______........ $1.25 
@% preferred (monthly) ....._.....___ 50c 
6% preferred (monthly) Se cae ea 50e 
7% preferred (quar.)_.__............... $1.75 
@% preferred (quer.)_.._.._...___.-._.. $2.00 
Public Service Elec. & Gas, $5 pfd. (quar.)— SI% 
7% preferred (quar.)______- pikdiadbde $134 
Puget Sound Power & Light-—— 

Prior preferred (accum.)_...___._____ $1% 
$5 prior preferred (accum.) —- ee $14 
$5 prior preferred (accum.)_____________ $1% 

n, Tuc. (increased) ___ iealiecd 50c 
I 25¢ 
State Oil Refining... .____ 25¢ 
Quebec Gold Mining (interim) __ bales slit t2c 
Radio Corp of America, £3.50 Ist pfd. (quar.) 87 4%eec 
$5 cum. preferred B (quar.)..._ ilsbck $1.25 
Rat& Packing Co., 5% preferred (s-a)_____ $2% 
S® preferred (s-a)_--__..__.._._______ $2'% 
Denese ERC. ooo 37%ec 
NL ak ene sachet sabre gb aoe 25¢ 
Reading Co., 4% ron-cum. Ist pfd. (quar.)_ 50c 
Reed-Prentice Corp:, 7°) pfd. (quar.) ____ 8712¢ 
Knitting Mills— 
$1.60 non-cum. preferred (quar.)__.._____ 40c 
$1.60 non-cum. preferred (quar.)__ 40c 
$1.60 non-cllm. preferred (quar.)_..._. __ 40c 
$1.60 non-cum. preferred (quar.)__..__ __ 40c 
Reliance Grain Co., 644° pfd. (aceum.)____ P$L5% 
Reliance Steel Corp:, common______. 20c 
ee eee. ota 37%ec 
Rem on Rand, Inc., common (interim) —_ 25¢ 
preserfed (q@uar.)._..........._.__ $1% 
Republic Avintion Corp. (initial).....______ 25e¢ 
Republic Insurance (Texas) (quar.)_._..___ 30c 
@ Republic Investors Fund, 6% pfd. A (quar.) 15c 
6% preferred B (quar.)_.._..._._.._______ 15¢ 
Republic Natural Gas (s-a)_________ ESP eee wae 20¢ 
Republic Steel, common... 25¢ 
@% preferred (quar.)____.......________ $1% 
6% prior preferred (quar.)_____ es, $1'% 
SS EE ee 25c 
Rochester Button Co.— 
$1.50 convertible preferred (quar.)_______ 37 ee 
Rochester Gas & Electric Corp.— 
6% preferred C (quar.)._......._____ $1.50 
@% preferred D (quar.)_.__._...__.___.___ $1.50 
5% preferred E (quar.)_.._____ 0 ol eee $1% 
Rochester Transit Co. (initial)... == 95c 
Rolland Paper Co., 6» preferred (quar.)___ t$1% 
Rows Brothers, Inc. (quar.)....-.. 3742¢c 
Roxy. Theatres, $1.50 preferred (quar.)____ 37 4ec 
Royal Bank of Canada (quar.)._...__ t$2% 
Dem ee 50c 
Rustless [ron & Steel, common (quar.)_____ 15c 
$2% convertible preferred (quar.)... 62%ac 
St. Joseph Lead Co.__. RESIS 50c 
St. Joseph Water, 6% preferred (quar.) ___ $142 
St. Regis Paper Co., 7% pfd. ‘accum.) $1% 
Sam Francisco Remedial Loan Assn. (quar.) 62 ac 
Ce PI 25c 
Schiff Co., common quar.) - ieee 25c 
542% preferred (quar.). . tire Re $14% 
Scott Paper Co., common (quar.)_..__. | 45c 
$@ preferre® (quar.)_.............. $1 
$@% preferred (quar.)_._.____......_____ $1% 
Scranton Lace Co. (irregular) ____ a a 50c 
Seaboai'd Oil Co. (Del.) (quar.).. 25c¢ 


€o., Ltd. 4% partic. preference (quar.)_ t10c 
Some Seer eet... iii 25c 
Serrick Corp., class A (quar,)._...- 23c 

Class B (reduced) _... 7 ats ea 10c 
eres Oe 25e¢ 
Shattuck-Denn Mining Corp. _. paar. = 12'ec 
Shattuck (Frank G.) Co. (quar.)..... | 10¢ 
Sheller Mig. Corp..__™|...______ ED Rae 5c 
Shenango Valley Water Co., 6‘> pfd. (quar.) $142 
Sherwin-Williams Co. of Canada— 

Common. (interim) ti5c 

7” @eererrea (auar,)....._... $$1% 
Sherwin-Williams Co:, 5% pfd. AAA (quar.) $1% 
Silverwood Dairies, Ltd., common (s-a)_____ t20c 

40c cumulative partic. preference (s-a)___ t20c 
Simmons-Boardman Publishing— 

$3 convertible preferred (quar.)_..._ | 75¢ 


Bisco Gold Mines, Ltd. (quar.)_... ti%e 
Smith Alsop Paint & Varnish, 7% pfd.iquar.) 87 tec 
Snider Packing Corp......... = =| a 25c 
Extra RS = : Bo 50c 
Sovony-Vacuum Oj] Co;........ tit 25c 
Sonotone Corp. (quer.).....- ss st—st—sS 5¢ 
Sontag Chain Stores, common (irregular) 25c 
7% preferred (quar.)_____ ite =a $134 
Soundview Puip Co:, common (quar.)__.____ 50c 
@% preferred (quar.)........... $1 
South Bend Lathe Works (irregular)... ~ 75¢ 
South Carolina Power, $6 Ist pfd. (quar.)___ $1% 
South Porto Rico Sugar, common (interim) _ 50e 
8% preferred (quar.)___ ease ’ oy: $2 
Southeastern Greyhound Lines, com. (quar.) 37%c 
6% non-cumulative preferred (quar.)____ 30c 
6% convertible preferred (quar.)_. 30c 
6% convertible preferred (quar.)________ 30c 
6% 2nd preferred iquar.)._......_ $1% 
Southern Advance Bag & Paper— 
$2 convertible preferred (quar.)_.. | 50c 
@% preferred (quar.).....__ Pars: $1% 
7% preferred (quar.).... ss ini $1% 
Southern California Water Co.— 
5% preferred (quar.)...... == 31%e 
@ preferred (@uer.)_........._________ 3742¢e 


When Holdere 
Payable of Ree. 
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(Continued from page 780) 


prov 
fistal years ended Aug. 31. 
to an average of $2.16 per share for the period. 


of Government bonds. 


a 2432. 





Dividends of $2 per share were paid iw the fiscal 
Aug. 31, 1942; while two quarterly dividends of 50 certs eac’ herve 
been. declared in the’ first half of the current fiscal year.—V. 141, 


Continental Caw Co., Ine.—Annual Report— 


Company and wholly owned subsidiary companies. report consoli- 
dated net earnings for 1942 of $5,052,955 after provision for income 


rer When . Holaers 
Nume of Company Shere © Payable of Ree. 
*~ 8 Southern California Edison Go.— 
T- 5 6% preferred B (quar.)__.....__.____.__ 37%e 3-15 2-20: 
Southern Pipe’ Line Co, (irregular) ____-.- | 30c ‘Sb 2-13" 
2-20 Southern Railway Co, 5% non-cum. pfd.___ Sl’ 3-15 2-1> 
2-19 5% non-cumulative, preferred... S1% 6-15 5~15: 
2-15 5% non-cumiulative, preferred.....____._ SLM, 9-15 8-14 
2-15 Southland Royalty Oil__..._......__ > | 10c 3-15 3+ 1 
2-20 Southwestern Life Insurance (Dallas) (quar:) 35e 4-15 4-13 
2-20 Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) $1 4-15 4- 5 
2-20 $1.50 preferred (irregular)....__._________ $l 1061S §$We & 
Sparks-Withington Co.—- 
3- 1 6% convertible preferred (quar.)_...____ 1% 3-15 3~ 5 
2-15 Speneer Kellogg & Sons (irregular)... 40c 3-10 2-20" 
2-15 Spiegel, Inc., $442 conv. pfd. (quar.)______ Si Ve 3-15 3- kb 
3-15 Staley (A. E.) Mfg. Co:, $5 pfd. (quar.)____ $1% 3-20 3-10 
2-15 Standard Accident Insurance Co. 
2-15 (Detroit) (quar.)_._.....____ aR Or feney e= 6242 3= 5 2-22 
3- 8 Standard Brands, Inc., $4.56 pfd. (quar.) __ $1 % 3-15 3-1 
3- 8 Standard Cap & Seal, $1.60 conv. pid. (quar.) 40c 3- 1 2-15 
Standard Dredging, $1.60 con. pid. (quar.) 40c 3-1 2-19 
3-19 Standard Oil Co. of California.__..._________ 40c 3-15 2-15 
6-18 Standard Oil Co. of Indiana (quar.)_.____.__ 25c¢ 3-15 2- 1S 
9-20 Standard Oil Co. of Kansas...... 60c 3- 2 2-15. 
2-26 Standard Oi] Co. (Ky.) (quar.)—__ tb atiela tie 25e 3-15 2-26 
2-15 Standard Ot] Co. of Ohio, common (quar.)_ 374e0 3-15 2-26 
2-26 S% preferred iquar.) so. - $14 4-15 3-31 
2-20 Standard Paving & Materials, Ltd.-— 
3- 5 Participating conv. preferred (accum.)-._ i?62%ce 3-20' 2-20 
3- 5 Standard Stoker Co.___..______ celeste aalei 25e¢ 3+ 1 2-23 
4-20 Standard Wholesale Phosphate & Acid Works— 
10-20 CRON Siok i eh Bn i kis SEX 60c 3-15 2- 5 
2-26 Stearns (Frederick) & Co., common_______ 25c¢ 3-31 3-26 
2-16 5‘e participating preferred (quar.)_._____ $1% 3-31 3-26 
2-18 Sterling Drug; Inc. (quar.)_...... 2, 75e 3-1 2-15* 
3-15 Stonega Coke & Coal Co. (irregular)____.___ 50c 3- 1 2-18 
Strawbridge & Cluthier— 
2-15 6“ prior preference A (quar.)__._____ = $l%* B=o1 2-13 
5-15 96. prefetred. (quae)... sce $1% 4-1 3-10 
8-16 Stromberg-Carlson Telephone Mig, Co.— 
11-15 6% % preferred {Gijar.)........____ 2 $1.62% 3- 1 2-15 
2-28 Stuart (D. A.) Oil, Ltd.— 
2-20 Class A partic preferred (quar.)________ $20¢ 3-1 2-15 
2-20 Sullivan Consolidated Mines, Ltd, (interim) t3c 3-15 2-15 
3-10 SRS! mt CGT. i ee ag 26c 3-15 2-25 
3-10 Sunray Oil Corp., 54%‘ conv. pfd. (quar.)__ 68°4¢ 4-1 3-10 
3-1 Sunset Oils, Ltd... __ bi i cieghemibccni op anie.is ad cinensteeaai tl¥ec 3-15 3- 1 
2-10 Sunshine Mining Co. (irregular) __ Bb oy 15¢ 3-31 3- 1 
4-15 Suttterland ‘Paper Go; 2 ss 30c 3-15 2-27 
4-15 Swan-Finch Oil Corp., 6% preferred___.._. 37 %ec 3- 1 2-15 
4-16 Swarr Ce Cauari di cs, ce 30c¢ 4-1 3- 1 
3-10 IED sloiuseit un dns cabbcaiaiaemibie a in ae ecia ae a 30c 3- 5 2- 5 
3-10 Swift International Co., Ltd.— 
3-10 me vectipte (Query. te 50c 3- 1 2-15 
3- 5 Sylvania Electric Products (reduced)... _ _ 25c 4- 1 3-19 
4#¥2% convertible preferred (quar.)__..__ 45c 4-15 4- 5 
2-20 Sylvanite Gold Mines, Ltd., common _____-_ #3e 4-165 2-22 
Common bearer shares_______. : SLE i3c 4-15 2-22 
2-11 Syracuse Transit Corp. common (irregular) _ 75¢ 3- 1 2-15 
2-11 Common (irregular) _...... 75e¢ 9- 1 8-15 
2-11 Tacony-Palmyra Bridge- 
2-18" Class A ‘(reduced quar.) __ ‘ a 20¢ 3-31 3-15 
2-15 5‘e preferred (quar.)___ san deaspeostnsiaa Dea $1% 5- 1 3-17 
2-27 Talcott (James), common (quar.)_.... 10c 4- 1 3-15 
2-15 542% preferred (quar.) __ Fan sor ee 68%, 4- 1 3-15 
1-30 Tamblyn (G.) Ltd., common (quar,)_____. t20c 4- 1 3-12 
2-27 Preserre® (qiar.) i.-............... ss peaten 4 1 3-12 
2-15 Taylorcraft Aviation, conv. pfd. A ‘accurmy,.) 75¢ 4- 1 3-15 
2-15 Telephone Bond & Share Co. 
2-26 7‘e ist preferred (accumulated) Be Ws 35c 3-15 2-27 
2-11 Tennessee Corp. ; a a es a 25c 3-31 3-10 
3-10 Terre Haute Water Works, 7’: pfd. (quar.)_ $1% 3- 1 2-11 
3-15 Tex-O+Kan Flour Mills Co.— 
3-3 7‘ preferred (accum.)__ BT Thy, Cea $1.75 3- 1 2-15 
2-27 Texas Company (quar.) Soh ate si 50c 4- 1 3- 5 
2-27 Toxas Gulf Sulphur ‘quar.)... 50c 3-15 3- 1 
2-27* Texas Pacific Coal & Oil (quar.)_.. 10¢ 3- 2 2-9 
4-20" Thompson Products, Inc., common (irreg.)_ 25e 3-15 2-25 
4-20" $5 convertible preferred (quar.)._.._ | $1% 4-1 2-25 
2-25 Tidewater Associated Oil (quar.)_.._ | 15¢ 3- 1 2-10 
1 Tile Roofing. common (irregular) i yj 10¢ 3-bS 2-26 
2-11 $1.40 convertible preferred (quar.) "vont 35c 3-16 2-26 
Time, Inc. (interim) * icone 50c 3-10 3- 5 
2-15 Timken Roiler Bearing Co. Sieiapcaninnasheie ea 50c 3- 5 2-19 
2-25 Tobaceo & Allied Stocks (irregular) ita 50c 3-10 2-23* 
2-25 Tolede Edison, 5’) preferred (monthly) ____ 414¢¢ 3- 1 2-20 
2-25 6‘« preferred (monthly) : he 50c 3- 1 2-20 
2-11 7‘e preferred (monthly) "y S4-s (eabe 56'sc 3- 1 2-20 
2-26 Toronto Elevators, 5% pfd. (quar.)_ er t65c 3- 6 2-24 
3- 2 Trane Company, $6 1st preferred. (auar.)__ $142 3- 1 2-20 
3-23 Trion Co., common _ Satie reaches mics ean vs 20c 3-15 3- 5 
2-20 7% preferred (quar.)_ ; me: Neliebary $1% 3-15 3- 5 
Truax-Traer Coal Co., common Spi rb 20c 3-10 3- 1 
4-15 $%% preferred (quar.)....... $1%% 3-15 3- 5 
3-15 Trustee Standard Oil Shares, series B____ 21c 3- 1 1-30 
2-15 Tuckett Tobacco, 7°> preferred (quar.)__ I$1% 4-15 3-31 
2-27 Twentieth Century-Fox Film, com. (irreg.) — 25c 3-31 3-15 
2-27 $1.5@ convertible preferred (quar.) 2 37 4ee 3-31 3-15 
Union Tank Car Co. (irregular) __ re ea Sin, 50e 3- 1 2-15 
2-18 United Aircraft Corp, 5‘% cony. pid. (quar.)_ $1% 3- 1 2-15 
2-18 United Aircraft Products, Inc., com. (quar.) 25¢ 3-15 3 1 
2-12 Extra . ; ; a z 25c 3-15 3+ 
2-20 5%2‘e convertible preferred (oer.) 652: 27 4ec 3- 1 2-16 
3-15 United Air Lines Transport Corp: (resumed) 50c 3- 1 2=19 
3- 5 United Biseu't Co. of America, com. (quar.)_ 25e 3- 1 2-13 
2-19* 5% preferred (quar.)_... sseabteigd Sls 3- 1 2-13 
2-27 United Chemieals. Inc., $3 pid. (quar.)____ 75¢ 3-1 2-10 
2-20 United Elastie Corp. (increased) y 35e 3-24 3- 4 
2-20 United Engineering & Foundry Co., commeon_ 50c¢ 3- 9 2-26 
2-15 7‘ preferred (quar.)____ ha i $1.75 3- 9 2-26 
2-15 United Gas Corp., $7 preferred (accum,) uo. $2.75 3- 1 2- 8 
9-15 United Illuminating Co. ; 50c 4- 1 3-12 
3-15 United Light & Railways Co. (Del.)— 
3- 4 6% prior preferred (monthly)... | 50c 3- 1 2-15 
3- 4 6% prior preferred (monthly) __ aoe 50c 4-1 3-15 
2-15 6.36% preferred (monthly)... Sard 53¢ 3- 1 2-15 
2-15 6.36% preferred (monthly)... 53¢ 4-1 3-15 
2-15 7% prior preferred (monthly). ____ mara. 58%c 3- 1 2-15 
2-15 7% prior preferred (monthly)__.._______ 5844c 4- 1 3-15 
2-15 United Gas Improvement Co., common______ 10¢ 3-31 2-26 
SS. preferred: (quar.)....... ss $1.25 3-31 2-26 
a United N. J. RR. & Canal (quar.).... $214 4-10 3-20 
2-20 United States Pipe & Foundry Co.—- 
_ agai Saree Reng igs 50c 3-20 2-27° 
ss SOUR See Ra as Re po ie ee 50c 6-19 5-31" 
2-15 , BS REAR SAE Py Ye 50c 9-20 8-31" 
2-15 SSRIS Ce REN Rae iad 28 50¢ 12-20 11-30" 
Ur — —_ aero - = — —— 


Earnings of the company available for the common shares, after 
for depreciation and taxes, averaged $691,451 for the five 
1942. These earnings were equivalent 


Accumulated profit and loss surplus of the company amounted to 
$1,793,408 at Aug. 31, 1942, and net current assets. te $2,196,479. The 
latter included investments of $912,375 par value, comprised mainly 


—~— 
year ended 








and excess profits taxes 


and $800,000 reserve for inventory price 


deeline or other contingencies. The earnings are equivalent to $1.77 
outstanding, and — 


compare with 
after income 


a sare on 2,853,971 common shares. 


1941 earnings of $7,469,683 or $2.62 a common: share, 
No contingency reserve was appropriated 
income and excess profits tax provision 

were $11,852,955 in 1942, compared with 


and excess profits taxes. 

in 1941. Earnings before 
and contingency reserve 

$12,194,296 in 1942, 


Sales in 1942 were $123,119,130, or 10% 


less than in 1941. 


Results 


for the year “have been directly affected by the numerous govern- 
mental restrictions controlling our sales volume and prices. At the 
same time, costs have been rising steadily,’’ the report stated. 


The report features a simplified tabulation of the year’s results, 


reduced to a per share basis. 


paid out for labor and direct materials, 


It shows sales of $43.14 a share and 
total income of $43.34 a share. Of this amount $35.55 or 82% 


was 


$2.97 for taxes, $1.35 for 


depreciation and $1.2i for miscellaneous expenses and materials to 
run the business, as well as 28 cents for contingency reserve and 21 


cents for interest. The remaining $1.77 is profit, 


Par 


When 








Name of Company share Payable of Rec. 
United States Envelope, common (s-a)_.-___ $2 ss 1 2-35 

We pretareew :teaipe So ee $342 3s 1 2-25 
U. 8. Leather Co., class A (resumed)_.-____ 25e *~ 1 3-10 
U, &, Playing Card Co. (quar.)..... 500 + 1 3-16 

ee a ee SOLES iA REN SN PIS Ee 50c * 1 3-16 
United States Potash, 6% pfd. (quar.)2____ $1% 3-15 3- FE 
U. S. Printing: & Lithograph Co.— 

$2 preferre@ (accumip.... $1 * 1 3-19 
U. & Rubber, $% nenm-cum,’ ist pfd. (irreg.)_ $2 3-26 3-12 
United States Steel Corp., commvn_________ $1.00 3+20 2-19 
United States Sugar Corp.— 

6.4% participating: conv. pfd. A (quar) ___ 40 3-10 2-28 

6.4% participating eonv. pid. A (quar.) ___ 40c 6-10 5-25 

$5 preferred (quar,)_.-._ asics, $1% 15 *~2 

$S preferred (quar.). $11% 7-15 q- 2 
United Wallpaper Factories, 6% p{fd. (qua'r.) $12 3-1 2-19 
Universal Insurance Co. (quar.)..__- 10¢ 3-1 2-15 
Upson-Walton Co. tirregular)___ “nlite soe 20¢ 3-20 3-10 
Upressit Metal Cap Corp. (accum:)_.__ $2 3-11 3+ 1 
Utah Power & Light, $7 pfd. (aceum.) $144 *~ 1 3- 1 

$6 preferred (accumulated)... $1% + 1 2+ 1 
Utilities Steck. & Bond Corp. (s-a)_.__ | 40c 3- 1 2-15 
Utica Knitting Co., common... = $1 3+ 5 2-22 

5% prior preferred (quar.).._ anim 6242¢ 1 3-22 

5 prior preferred (quar )____ aorike 6249c T- 1 6-21 

5 prior preferre@ (quar:) ...-___ _._..__ 624gc 10~ 1 9-21 

5% prior preferred (quar.‘ ._.___ ot Serato 62%3c 1-3~-44 12-24 
Valley Mould & Iron, $8.50 prior pref. (quar.) $1%@ 3- 1 2-20 
Vanadium-Alloys Steel _....__.__ coun $1 3- 2 2-11 
Van Dorn Iron Works.___.... et 50c 3-10 2-25 
Van Norman Machine Tool Co.__ “< 25¢ 3-20 3-10 
Van Raalte Co., common... Sie F 50c 3- 1 2-17 

7‘e 1st preferred (quar.)__..___- lia $1.75 3 1 2-17 
Vick Chemical Co. (quar.)...... 50c 3-1 2-15 
Viking Pump Co., common____.. eS 50c 3-15 3~ 1 

$2.40 preferred (quar) ; GE TON ET MGehe 60c 3-15 3- 1 
Virginia Coal & Iron Co. *quar.)...... = $1 3+ 1 2-18 
Virginia -Fire & Marime Insurance (s-a)____ 50c 3- 1 2-18 
Virginian Railway, 6% preferred (quar.)—__ 37Tec 5- 1 4-17 

6% preferred (quam)... ._..._...____ 37 ec 8- 2 7-17 
Vogt Manufacturing Corp........- 20c 3-1 2-15 
Vulcan Detinning Co, common__________ $1% 3-2 3-10 

% preterred (queri).. ok $1% 4-2 4-10 
Vultee Aircraft, $1.25 conv. pfd. (quar.) ____ 31 %c 3- 1 2-11 
Wabash Ra'lread Co:, com. (initialy________ $1 4-23 3-32 

Ste prenseren ent on $4.50 4-23 3-31 
Wacker-Wells Building. (s-a)_.__ —_- Fas 50c 3-15 2-27 

ere oe as SMe Sits) SS yw OES 10c 3-15 2-27 
Waite Amulet ‘Mines (interim)... _.... | lic 3-10 2-13 
Walgreen Co., common (quar.)_... 40c 3-15 2-15 

#¥q% preferred (q@er.)c<.=..-.-.... $1% 3-15 2-15 
Walker (Hiram)-Gooderham & Worts(quar.) t$1 3-15 2-19 

$1 preferred (quar:)—— ce, t25¢ 3-15 2-19 
Wamsutta Mills _..... ries E —% 50c 3-15 2- 9 
Warner Bros. Pictures, $3.85 pfd. taccum.) _ 96'eac 3- 1 2-19 
Warren Brothers Co:, class B (initial) __ $1% 3* 1 2-15 
Warren Foundry & Pipe (quar.) _ a5 50c 3- 1 2-15 
Warren (Northam) Corp., $3 pfd. (quar.)__ 75¢ 3~ 1 2-15 
Washington Railway & Electric Co.. com. $9 2-27 2-15 

5‘e preferred (quar.) * $144 3» 1 2-15 

5% preferred (quar.)....______ i ine $1% 6- 1 5-15 

St, preterre®: (ae. $2'2 6~ 1 5-15 
Washington Water Power, $6 pfd. (quar.) $l 3-15 2-25 
Wayne Pump Co. ‘quar.). SON sane Pe 3 50c 4- 1 3-19 
Welch: Grape Juice, 7% pfd. (quar.) $1%, §-29 5-14 

Bw. preterees. (quer)... $1%, 8-31 8-15 

Common _ b z5c 3-15 2-16 
Wellman Engineering Co. (irregular) - 10¢ 3- 1 2-15 
Wesson Oil & Snowdrift, $4 conv. pfd. (quar.) $1 3-1 2-15 
West Canadian Hydro-Electric Corp.— 

80c participating preferred (quar. # t20c 3- 1 2-20 
West Coast Telephone, 6% preferred (quar.) 374ec 3- 1 2-20 
West Indies Sugar Corp., 5’) pid. (s-a) - $1% 3-31 3-15 
West Kootenay Pwr. & Lt., 7“ pfd. (quar.) $$1% 4 1 3-15 
West Virginia Pulp & Paper 15e 4- 1 3-15 
Western Auto Supply Co. (quar.)- J 25¢ 3- 1 2-18 
Western Grocer Co. (Iowa) oa m1 20¢ 3- 1 2-18 
Western Tablet & Stationery— 

5‘ preferred (quar.)- Ww hg a $1% 4- 1 3-22 
Westinghouse Air Brake : j 25c 3-15 2-15 
Weston Electric Instrument Corp._ A TEN 50c 3-10 2-27 
Westvaco Chlorine Products (quar.) oy 35c 3- 5 2-10 
Wheeling Electric, 6% preferred (quar.) __ $142 3- 1 2- 9 
Whitaker Paper, common (quar.).____ $1 4-1 3-20 

7% preferred (quar.)_.............._.. $1™% 4-1 3-20 
White Villa Grocers (s-ai : $3 3+ 1 2-15 
Whitman (Wm.), 7% preferred (quar,.)_____ $1.75 4- 1 3-13 
Wickwire Spencer Steel (irreg.) chiatiice 50c 3- 1 2-15 
Wilkes-Barre Lace Mfg. (irregular) tt 50c 3+ 1 2-15 
Williamsport Water, $6 preferred (quar.) __ $12 3- I 2-)1 
Willson Products, Inc. (quar.) 20c 3-10 2-27 
Wiilsil,. Ltd. (quar.)__ $25c 4-1 3- I 
Winstead Hosiery, common (quar.) $142 5+ 1 4-15 

Sena te : hae > $1 §- 1 4-15 
Common (quar.) —__. ; ‘ $1% 8 1 7-15 
Extra . : ne : $1 8- 1 7-15 
Common (quar.) : pion’ $1% 1l- 1 10-15 
Extra -_ é $1 1l- 1 10-15 
Wisconsin Electric Power, 6’. pfd. (1897) 

(quar.) ; A a 12'ee 3- 1 2-15 

434% preferred (quar.). $1.18% 3- 1 2-15 

6% preferred (quar.) $1% 4-30 4-15 
Wisconsin Power & Light Co.— 

6‘* preferred (quar.)_ $1.50 3- 3 2-15 

6% preferred (accum.) 4 $4.50 3- 3 2-15 

7‘* preferred (quar.)- a $1.75 3- 3 2-15 

7’ preferred (aecum.) . $5.25 3- 3 2-15 
Wood Newspaper Mchy., $7 prior pref.(quar.) $154 3- 1 2-18 
Woodward Governor Co. (quar.)_._ . a 25c 3- 4 2-18 
Woolworth (F. W.) Co. (quar.)___ . 40c 3- 1 2-10 
Woolworth (F..W.) & Go., Ltd. (ord.) (final) 30% 3- 6 2- 5 
Wright-Hargreaves Mines (quar.) eas +10¢ 4- 1 2-25 
Wrigley (Wm.) Co., common (bi-monthly) ___ 50c 3+ 1 2-20 

Common (bi-monthly) _... calihigs 50c 5» 1 4-20 
Wurlitzer (Rudolph) Co.. common _.._____ 10c 3- 1 12-18 
Yellow Truck & Coach, common__... | 25c 4-1 3-11 

i at SNES RS em title 25¢ 4~ 1 3-11 

Ve Dreleres (GUM =. ke $1% 4-1 3-11 
Young-Davidson Mines, Ltd. NE Ara ands Gea t2c 3-15 2-27 
Youngstown Sheet & Tube, common__..____ 50¢ 3-15 2-13 

5'2% preferred A (quar.).. $13 4-1 3- 2 

x Less 30’ Jamaica income tax. 

*Transfer books not closed for this dividend. 

fOn account of accumulated dividends. . 

*Payable im Canadian tunds, tax deductible at the source. Non- 
resident tax, 15%; resident tax, 2%. w# Less British income tax. 

A. fully owned subsidiary, Concan: Ordnance Co., Inc., Was organized 


by the company last March, and recently began the operation of a 


large ordnance plant for the Government under @® Management con- . 
tract, Carle G. Conway, President and chairman of the board, states 


in his report to stockholders. 


Referring to a partial list of war materials now being. made by the > 


company in addition to its regular products, which appears in the 


report, he noted that 


in many instances this involved procuring - 


Special tools and machinery, rearranging facilities, and “the projec- 


tion of the organization into. new enterprises, more or less removed ~ 


from our regular experience.”’ 


“Yet the’ coriversion of equipment and manpower has gone forward 


smoothly; ‘production is rapidly 


inereasing,”’ He said. 


“The list of new products includes complete machine tools and 
parts; ammunition, grenades, bembs and land mines; firearms, guns 
and components; tools, jigs and fixtures; parts for airplanes, sub- 


marines, tanks, 


war vessels and landing craft; cans for @ large 


variety of military equipment or supplies; and. such items as cups for 
collecting the sap of rubber trees and filled cans of water for mili- 


tary emergency use.’’ 


Holders 
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and capiti)] surp.us, $1,798,268; earned surplus, $4,292,953; 


treasury 
‘stock (97 shares), Dr$4,125; total, $16,685,034.—V. 156; p. 1861. 

















-. $72,544,985 $61, 111,360 $51, 891,975 $50,454,438 


Total i OSA EF 








March 16. 




















June 29, Sept. 25 and Dec. 26, last year.—-V. 156, p. 12951. 
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Censolidated Income Account for Calendar Years Cuban-American Sugar Co.—Files Stock Reduction Expenses— 
$s _— With SEC— structure Farge 7,072,666 4,568,448 3,700,281 3,318,597 
s f , i Se Be ----—~ . . , 
 Stbhdes ‘salen ‘end qpeenbindh sevabiien 220-22 123,229,130 136,652,016 Pursuant to action taken at the annual stockholders’ meeting, com” Maint. of equipment. 10,890,161 10,493,947 9,624,445 9.392.781 
i noes... ORSUR0ST. 127,000,077 «PONS. Bas Glee: with eee ee ental Traffic expense 1,295,160 1,341,466 1,336,183 1,336,291 
Cost of goods sold and operating expe = Y ye pe reducing the authorized capital stock from $35,110,170) 772) oh Ti Mae a” «27'199'695 25175907 23397718 22° 762,399 
. oO , . 
Gross operatin Ei ta ieee ce oat ah a eS 17,839,093 18,819,439 Ws Miseell. operation — 272, 446 234,262 283,204 279, 165 
Salling, advertising, general and.adiinseupel. 5,338,742 6,387,118 _ The reduction bes heen effected through elimination of S'2% General expenses -- 1,744,505 1,504,001 1,593.688 1,540,105 
ae = 309,750 - ‘381,612 comveriihle preferred shares which were never used in the. plan of ‘rransp for investment €r76,261 Cr120,688 Cr102,267 
Provision for doubtful notes and account__—_- ‘ ‘ recapitalization of May 9, 1940, and also the shares of 7%‘ . preternad , —— : , 
which were surrendered under the plan, including 5,823 shares 
i Net operating inepme-_--—---- uued on BS,ESO/OO) 127709 a the treasury at the time: The shares of common stock that would leas ax" en Be ” $34 000.351 aT Eee bar mys} 
pers mere rand investments. or acerued on 188.781 229.657 nave been required for conversion purposes of the eliminated 512% a Ae sees . wise 
urities an ta ‘ . 
preferred shares also have been cancelled. 
Other income and interest___- ateves Sh apes eee 375,936 572,787 The new authorized capitalization comprises 89,283 shares gf Sta% ‘suk toe et ee patty rata ee ne 
ARE ocala IOS 5. 99,758,288. 12,912,153 ta Les Sere PORE ee" preferred ond LO | «Mire of equip.—Dr Bal, = 407,093 OND 100, ae, ee 
Net loss on sales of capital assets "Eg 178,580 -----— : Ra i: , ore ereey es 7 
Interest and exchange aoe or accrued 124,967 116,071 : Net ry. oper. income $11,648,816 $10,125,797 $6,345,624 $6,028,688 
Interest on 3% debentures bohcibhied 601, 786 601,786 Culver & Port Clinton RR. Co.—Earnings— Non-operating income. 1,090,731 1,328,733 1,387,589 1,349,853 
: Years Ended Dec. 31— 1942 1941 012 720 848 £11 454 RAO 
Profit. _____.._ “= RROERSOS 19,2006 - ene income after Gil expenses and tanes $2343 $2118 Gross income - . $12,739,548 $11,454,530 $7,731,213 $7,378,541 
Pp 
Prov. for inc. taxes (Fed., State and foreign) pre en syptyed Dividends ____ f 1,362 1,175 Deductions— ’ 
Prov. for excess profits taxes (Fed. and for.) , , ’ spiilieasti 
Rent for leased roads 
Approp. for inventory price decline or other Balance, surplus _- ri Rees ok 2) Ree $981 $943 
wemtsneene 36 4 SosccU ss. us BESTS 800,000 ------ 4 — Seiad ten at ai oor eee 5: $6,964,950 $7,083,255 $7,083,255 Bits 
o— —_——. ance Sheet, Dec. 2 - me fo am om --~-+~-~ 237 
: Int. on funded debt_- 154,002 223, 598 260,039 220,440 
Balance to earned surplus___.____-___-..._-- 5,052,955. 17,469,684 Assets—Cash on hand and in bank, $1,865; railroad securities (less 
Earned surplus, Jan. 1__. ----=--- - - 20,861,869 19,100,060 reserve against fluctuations of $1,000), 334,159; minority interest in rahe apy = oe gmat 298,973 322,470 pee 92,717 
Total 25,914,825 26,569,743 Erie & vote 3 Ry. & Nav. Co., Nast invenemnee’ in Pullman Inc, BMiccelil. tax accruals 36.137 58.994 56.163 59.168 
ota — --+-- 914, 1909, capital s at cost, $3,970; RR. right of way gypsum acreage, ; ‘6 ’ , : 
Cash dividends paid on common stock______-- 3,367,441 . 5,707,874 state of Ohio, $15,947; furniture and fixtures, $172; total, $62,185. Micceit. inesme charge cintnintnta 94,574 17,460 16,674 
Liabilities—First mortgage bond collateral loan a/c, $6,000; general Net income $5, 149,485 $3,671,698 $205,277 *$508,985 
Fnac surplus, Dec. og repeat cence ergee rroey i and income mortgage bond collateral loan a/c, $7,138; pre- Earn. per shr. on com. 
SE? Pare eee Sete en = : ‘9< ferred stock collateral loan a/c, $1,945; purehases, new first mortgage stock $3.05 $4.35 $0.24 Nil 
*Less discounts, returns and allowances. RR. bonds when-issued, $4,590; purchases, new income mortgage RR. *Deficit. 
Note—Depreciation provided above on operating properties and peace ‘Te ual _24:300: purchsses, pon edgy i aan gh pool General Balance Sheet, Dec. 31 
uipment amounted to $3,849,195 in 1942 and $3,666,478 in 1941. issu capital stock ($10 par), surplus account bala 
at as of Dec. 31, 1942, $1,386; total, $62,185.—V. 157, p. 343. er 2K eo 
Comparative Consolidated Balance Sheet, Dee. 31 Investment in road. 54,88 
x fen ,886,002 54,572,661 
iad oe Davenport Hesiery Mills, Ine.—Calls Preferred— Investment in equipment_____ _... 83,022,821 81,983,039 
Assets— The corporation has elected to redeem on April 1, next, at $110 per Improvements on leased railway property______ 14,268,412 15,350,293 
Gack on hand and demand»deposits at banks. 9. 230,<8 —T97HSTS share and dividends, 435 shares of its convertible 7% cumulative pre- © Deposits in lieu of mortgaged property sold_-- 10,567 4,590 
b Govt. securities___ ; — crease ’ We eon een ferred stock at the Chemical Bank & Trust Co., redemption agent, Miscellaneous physical property___--—~.____ . 2,404,027 2,404,027 
et and accounts receivable. 20.200 --- aprenp rig ys 165 Broadway, New York, N. ¥.—V. 156, p. 2221. en in affiliated companies— ‘i ie 
en RE ERTS ‘ aA oe 549, 471, s BRE Ts? _--n---- 9,672,847 9,554.7 
Accrued interest —_- Reced. aases 14,306 1,192 rae Bonds : : _ 4,033,194 030,114 
. Assets identified with U. S. Govt. war contract 1,331,608 __-___ Deisel-Wemmer-Gilbert Corp.—37!2-Cent Dividend— Notes - ~  -§'935,481 hee 
Investments in and advances to domestic sub- A dividend of 37% cents per share has been declared on the common Advances Be ate - 3,953,873 3,295,366 
Sidiary companies, not consolidated - 1,960,206 = -_-__- stock, no par value, payable March 25 to holders of record March 10. Other investments— 
Security investments -- > 3,012,160 2,587,370 During 1942, the following payments were made: March 25 and June Stocks EE SR. ‘ ‘ 2,254,156 2,212,090 
TSecurity investments and mitges., notes & : 25, 37' cents each; Sept. 25, 20 cents; and Dec. 29, 55 cents.—V. 156, Bonds - ae 11,856,554 11,896,650 
te. recevente ’ é a,senane onmnas0 p. 2221. Unsecured notes ; ; 5 ena sa6 535 
posits w mutual insurance companies , ; nvestment advances ____- 15,436,805 15,478,846 
TProperty, plant and equipment______~- 4 62,076,814 61,940,414 Cie ns Other secured obligations. __. a ‘i 34,358 40,074 
Prepaid expenses and deferred assets______ 946,084 599,921 —— Lackawanna & Western RR.—Annual Re —- 6,546,942 3,559,302 
—- emporary cash investments 4.206.300 ~~. awomee 
Total . v - 138,725,303 141,780,886 At the annual meeting of stockholders, held Feb. 23, the incumbent Special deposits wi ae - 2,922,832 1,165,888 
Lia bilities— officers and members of the board of managers (directors), were re- rent lige ae receivable. Se S 3 . ah 3,000 
Bank loans Say t: 6,000,000 elected. e rec. from agents and con uctors . ,293,3 1,416,379 
. Accounts payable re f 8 ; 4,229,549 5,869,403 eports to stockholders showed gross revenue of $72,544,984 in 1942, Miscellaneous accounts receivable * 2,881,223 1,980,390 
Past service annuity premium__- 175,000 175,000 an increase of 18.71‘,, largely attributed to war traffic. Expenses Interest and dividends receivable is 54,369 137,565 
Accrued liabilities 7,293,165 6,114,381 were $48,464,633, an increase of 11.85’:. Income available for fixed Materials and supplies... _- 3,912,376 3,460,235 
Liabil. identified with U. S. Govt. war contract 1,331,608 ee aie charges was $12,567,410, an increase of 11.21%, while net income Other current assets 2 29,351 16,168 
Reserves for inventory price decline, company was $5,149,484, an increase of 40.25°.. F ; Deferred assets ~..____~- ~ 459,046 301,815 
insurance, claims or other contingencies 2,623,435 1,788,925 Taxes amounted to $12,034,942, an increase of 68%, including Unadjusted deb. - + 5,788,282 6,793,572 
Reserve for past service annuity premiums__- 1,694,632 1,912,563 %4,160,000 Federal income taxes. 
Premium thy of 25-year red eine fund Earnings from merchandise traffic totaled $41,169,209, an increase Total _ “aap tbs . 237,748,267 226,448,158 
debentures (Jess expenses) 648,926 677.140 of 18.9%.. _ Bituminous coal earnings were $3,668,425, an increase of Liabilities— 
25-year 3’« sinking fund debentures 21,000,000 21,000,000 20.6%, and anthracite earnings were $11,646,744, an increase of 
Common stock ($20 par) 57,079,420 57,079,420 5.95% Common stegk :—....-—- eeeoees ----= 84,441,200 84,441,200 
Surplus oe eye : 42.649.569 41 164.055 Passenger revenues were $9,223,475, an increase of 41.38°. Earnings Premium on capital stock___- wt tae 70,720 70,720 
3 abe Bo I AREAS Sk a mitts’ from commutation traffic increased only 4.28‘, while passenger rev- echoaiion eeaae onattuction — iia get ei pcm Py o Ay pond 
enue from other sources increased 52°-. atio ---- , ’ . . 
bape nar ero ara Sane ie an mss -- 138;725,303 141,780,886 Lackawanna handled in 1942 the largest volume of revenue tons in Amounts payable to affil. cos., open accounts 1,107,998 1.011.126 
Less reserve for doubtful’ notes and accounts of $569,390 in 1947 the company’s history. During the year 30 net tons per car, an Traffic and car. service balance payable—Cr___ 1,941,702 77, 
and $558,937 m 1941. imerease of 20°, were hauled, and at the same time there was a Audited accounts and wages payapie .~ 2,059,142 4,524,904 
tLess reserve of $3,437,581 in 1942 and $3,231,547 in 1941. decrease both in- freight locomotive miles operated and in the con- Miseellaneous accounts payable 680,464 351,869 
tess reserve for depreciation of $30,062,847 in 1942 and $27,555,538  SUmption .ef. coal per. 1,000 gross ton miles, fuel ecomomy having a cae —— - : Bp ae , nantie 
1941.—-V. Dp. a Sao roast amounted to 7.2% ce ---- -- 815, 798, 
- ae: Revenues from ferry servite in New York harbor declined, last year, Fhe et “acl . 6,866,932 2,751,454 
\ — largely duete the, Government taking posession of ferry facilities at ren abi es ‘ *871,144 207,799 
Continental-Diamond Fibre Co.—25-Cent Dividend— Fourteenth Street, Hoboken, which necessitated discontinuance of a ee ee arose ber 
direct ° lared ivi f ts share line to 23rd. Street,..New York. The loss of ferry revenue from gor fh reserves... ,031,393 ,029, 
on tee capital, Gea pas the papente soem tag A os on ad burda vehicular traffic amounted. to $248,000, while from passengers the Aecrued depreciation equipment : 47,003,216 45,483,534 
March 5. rayments during 1942 were as 1oilows: March 14, 25 cents; loss was $60,000. Reserve for Federal income taxes, lessor cos. 1,184,948 1,184,948 
‘June 18 and Sept. 14, 12% cents each, and Dec. 14, 15 cents.—V. 156. William White, President, told the stockholders that the Lackawanna Other unadjusted credit 2,907,916 2,008,037 
p. 1950 jute : Te . : , in 1942 for the first time charged off depreciation on roadway and Additions to property through inc. and surplus 5,993,512 6,099,592 
: : structures, such charges being mandatory in 1943 under Interstate Appropriated surpius ‘ 213,183 eto,704 
Continental Steel Corp. (& Subs.)—Earnings Commerce Commission order. Profit and loss______. a 54,534,643 49,692,255 
. In reply to a stockholder concerning possibilities of a dividend, Total 
Consolidated Income Accounts for Calendar Years President White explained that the big probiem contronting the Lacka- € --~~ 237,748,267 226,448,156 
1942 1941 1940 1939 wanna was improvement of the financial structure and the reduction Includes $490, 500 | pents enjoined, ‘matured.—V. 157, ». 520. 
Net sales e ~ $22,800,882 $25,055,651 $18,426,390 $18,509,294 of. fixed charges. He said the railroad also was confronted with 
Cost of saies___ ly,3¥7,/98 21,372,439 19,075,771 14,655,321 serious tax problems resulting from unpaid taxes in New Jersey, also Delaware Fund, Inc. Special Dividend— 
Adm., seil., & gen. exps. 1,376,862 1,632,962 1,467,934 1,513,504 because of the lessor road income tax situation. A special ‘diidbne. bt-Os > me . 
Prov. for depreeiatiun 410,089 a0u, 767 484,044 240,290 He said that “anyone analyzing the Lackawanna’s situation will  qividend of 20 cents per Ayes Pag Nests nein ie tliat 
. —_ — - realize that its first problem must be to reduce fixed charges to stock, both payable March 15 to holders of record March I tans 
Total income $1,663,466 $2,224,506 $1,468,956 “$1, 967, 647 the point at which the raiiroad will be able to yet awong ma nvrmal amounts were also paid on March 16, Ju 15. Sept. 15 aD 
Otner income - 40,552 17,023 10,390 67,409 times as a going concern.” He added that conferences have been ast year, and, in addition. a year. car ae ‘a my P cane ec. 15, 
—— - ——-——-__ held, and will continue to be held, with that objective in mind. share was pate on Dec. 24 1904 V. 156, .. 387. of five cents per g 
Setas MNeorne | -—_- $1,269,006: C2, 208508 92,00 806 | 62,087. 647 President White also explained to the stockholders that the improve- . 
int. on funded deht_—--} aia [ S040 56,290 58,605 ment in operating results last year had been due to cooperation be- D it Edis ; 
Amortization Of debt; 6,907 Tee tie tween shippers and the railroad, assisted by “‘the intelligent direction etro on Co. (& Subs.)—Earnings— 
discount and expense) (2,336 2,615 eon oi wartime traffic by the Office of Defense Transportation.” He 12 Months Ended Jan. 31— 1943 1942 
as has lige t ye ot pete ge ; * 5,541 added that the situation applied throughout the railroad industry. Gross earnings from utility operations $77,365,967 $73,830,914 
- held. for sale:..: 15.000 Commenting on the increases in rates and fares allowed last year, Operating and maintenance charges 53,082,623 50,123,790 
‘Loss of Superior Allot- / incident to increases in wages to organized labor, Mr. White said Normal tax and surtax 3,433,000 3,752,000 
ment, Cex 42.875 569 2453 ‘that the rate- increases had fallen short by $860,000 in mecting Excess profits tax- 8,317,000 1,983,000 
Loss on sales or dis- e f Lackawanna’s increased expense incident to wage increases and vaca- : f —~ + 
mantuement of props. 3.307 3.372 16.175 6.765 tions with pay under the award granted by the War Labor Board. Balance, income from utility operations $12, 533, 345 $17, 972,124 
Prov. for-Fed. inc. tax. 675.000 650.000 364.550 364.695 He explained that had it not been for the increased wages to trans- Other miscellaneous income 139,801 212,801 
Prov. for xc. prof. tax. . 250.000 50.100 ibis portation employees, whieh amounted to $2,131,000, Lackawanna’s —_—_——- 
Approp. tor. imventory ‘ : tramsportation expense last year would have shown a decrease of Gross corporate income_- $12, 673, 146 $18, 184,926 
price’ decline, ete... 200.000 300.000 _ $117,000, despite an imerease of 22.5% in revenue ton miles and 24% Interest on funded and unfunded debt 4,901,917 5,161,956 
A : el DERE EATS SRO NES PS, BAR a8 Et oe im passenger miles. Interest charged to construction._______ : Cr126,041 — Cr58,397 
Balance earned surp. $938,852 $1,225,674 $778,738 $1,208, 200 It was ‘announced ‘to Lackawanna stockholders that hereafter the A4™0rzation of debt discount and expense - 817,208 
Previous earned surp.us 3, 88U, 456 3,480,941 2,970,327 2,970, 448 annual meeting’ will ‘be.held on the second Tuesday in May, owing ———--— 
mpetensh eh bistoniodear , —— + to @ifficulties in complying with regulations of the Securities and Ce $7,897,269 $12,264,159 
Total $4,819,288 $4,512,584 $3,749,055 $3,578,648 Exchange Commission in respect of securing proxies. : » PS . 
Divs. on preferred stock 125,212 130,746 131,302 148,418 Statist to tien f Catend Y 
, Divs. om commen stock 4a, 122 301,405 300,441 41,122 RQ Reee -9F PRCA NR SOS: Se aes Detroit Steel Corp.—25-Cent Dividend— 
Miscellaneous debt -__- £30,000 158, 792 e 5% 1942 1941 1940 1939 A dividend of 25 cents per share has been declared on the common 
SPT PRR vge. net tons per ‘ stock, par $5, payable March 20 to holders of record March 6. Dis- 
i) eines ented Seve: ener | 8a, @80,436. $3,286,911 $2,970,317 rev. train mile~- 1,256.61 1,014.37 847.39 843.94 tributions during 1942 were as follows: March 21, June 25 and Sept. 
Shares common -stock __ 200,648 200,648: 200,561 200,561 Rev. freight carried 25 h: Dec . - 
‘Barnings per share_-_- v4.00 de.40 ae.25 30.28 (tons) 31,033,112 27,646,333 22,488,678 21,236,188 eee tn ee ee eee 
*+Premium paid on retirement of 10-year 444’ debenture bonds and Ton miles of rey. A i 
unamortized bond discount and expense thereon written oil. 3 Provision freight += 5__..6;230;687,656 4,268,774,277 3,365,567,897 3,239,690,679 Diamond Alkali Co.—Secondary Offering—Mellon Se- 
‘tor addiviena: income tax for prier years. Aves. rate per: ton va es. =o et curities Corp., Lee Higginson Corp. and Smith, Barney 
mie ree .08e . .19¢ ; 
‘Conselidated Balance Sheet, Dec, 31, L042 Passengers carr... 22,971,580 -20,291.297 20,321,053 20337138 | & CO. on a 18, —- 16,000 shares of common stock, 
Assets—Cash in banks and on hand, -$1,476,325; United States Gov- - Passen. carried-one as a secondary distribution, at $63 a share. Concession 
“ernment securities, $1,461,830; accounts receivable (sess reserve for paile. . 22.23 . 5. =) + 597,829;930 432,727,843 430,088,922 424,827,452 to NASD members was $2 a share.—V. 157, p. 440. 
doubtful accounts and discounts of $186,339), $1,248,502; inventories, Rate per passenger ..~ ; 
,ba5,834; otner -assets, $856,640; land, Mile P.7le 1.5le 1.50¢ 1.57 es 
a eA ‘ ees eae ae rseagg R Diamond T Motor Car Co.—25-Cent Dividend—.. 
equipment ‘less reserve fer. aepreciation of $8,200,997), 37,823,354; A Y p 
patents, $1; deferred charges, $32,543; total, $16,685,034. Ineome Account, Years Ended Dee. 31 The direcotrs have declared a dividend of 25 cents per share on the 
Liabilities—-Aceaunts payable, trade, $352,452; accrued wages, salaries Revenues— 1942 1941 1940 1939 common stock, payable March 30 to holders ef record Mareh 15. 
and commissions, $530,273; accrued interest on debentures, $5,250; ~ Coal re _.. $85,315,170 — 034,472 $12,798,265 $11,696,783 Payments of like amount were made on March 31, Sept. 18 and Dec. 22, 
-accrued State, leeal and other general taxes, $228,576 10-year 3% sink- Merchandise > freight _. 41,169,220 34,635,560 27,125,519 26,639,361 last year, while on Dec. 31 an extra of 25 cents was disbursed.— 
ing tund debentures, sinking tund retirement due within one year, o>» 9,223,476 = 6,524,083 6,437,113 6,649,041 VV. 156, p. 2305. 
$200,000; 10-year ps sinking fund debentures @ue May 15, 1949, net, | cae ciph in ie 880,445 905,982 879,812 875,815 
$1,20u,000 reserve for Operating and compensation insurance, $385,694; Pe REC aRIY 772,917 528,332 535,389 534,779 Doehler Die Casting Co.—Reduces Dividend— 
reserve for tuture inventory price decline, $500,000; reserve tor general Milk ss. 653,848 583,562 643,590 789,072 Wie h a ~~ 4 interim dividend. of: 37% 
contingencies, $149,693; 7° cumulative preferred steck ($100 par), Other revenue 2,097,591 2,392,402 2,274,908 2,096,905 The directors have dec ~~ an eh “er ‘4 a of 37% cents per 
_ $1,766,700; common stock (200,648 no par shares), $5,279,300; initial Incidental revenue . 2.432.328 1,506,958 1,197,380 1,172,681 Share on the common stock, payable March 29 to holders of record 


Distributions of 50 cents each were made on March 28, 


816 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March’'1, 1943 





“ Denver Tramway Corp. (& Subs.)—Earnings— 











Years Ended Dec. 31— 1942 1941 1940 1939 
Total oper. revenues... $4,855,682 $3,312,137 $3,017,539 $2,988,563 
"Oper. expenses......___ 2,491,133 2,030,365 1,885,785 *°2,361,263 
Depreciation .......--- 646,460 569,807 See. ‘marae 
ECR Saye 320,700 355,301 366,749 359,754 

Net oper. income... $1,397,389 $356,664 $211,069 $267,546 
Other sant ae i 6,511 10,992 14,588 18,587 

Gross income ___ "$1,403,901 $367,656 $225,657 $286,133 
Int. on underl. ge r r = ey kes 2,067 9,477 
Interest on general an 4 

refunding "iene. ; 233,625 242,727 246,345 250,137 
Provision for Fed. and 

weave INcume waxes -_-_-_ 400,000 sv aedeallallh ------ chile a 
Int. on equip. tr. ctfs._ 3,573 5,269 egeeee 

Fmatance™ ...._---- = $770, 276 $121,356 +$28, 024 $26,519 

¢+For debt maturities, sinking tunds and otner corpurate purposes. 
*Inc.udes depreciation. tDeficit. 

Consolidated Balance Sheet, Dec. 31, 1942 

Assets—— 942 1941 
_*Property, equipment, franchises, etc. (net) . $22, O67, 964 $23,063,095 
Real estate not used in operations 148,443 247,231 
Sundry investments -------. +820 159,931 
Deposit with trustee under employees’ comp. jaw 43,634 43,659 
Deposits with bond —.- bias PE 4 A 
‘Materials and suppties—----—- FP A re 1,004,441 966,090 
Ra ae with trustee for bond interest ; 119,550 126,829 
‘U. 8. Treasury tax notes_-------~---------- ; ee ee een 

Bundry GE acca a eae eeee at 90,334 66,204 
.Prepaid insurance and taxes...__- Oat 7 44,521 47,352 
Deferred and suspended debit items___- 9,797 28,699 

enw el a laine yer pi, SAAD a $24,333,753 $25,114,369 

bilities— 
weneed MO ss to oie gt ee eS $4,829,900 
‘Accounts payable ......-.------------~--+5-- 79,361 138,178 
Salaries. and wages_-_---.~..--~---~---------- 107,920 
‘Taxes (other than eg rs a 354,938 363,210 
‘Federal and State income taxes____----------- 400,000 
Accrued bond interest “empioyees* comp. claims ey te 127,031 
Inj and damage and employees’ comp. claims ¥ ate 
‘ @orvice liability, outstanding tickets _ eeiesies 162,971 136;958 
Deferred and suspended credit items____------ 19,153 11,075 
‘Reserve for contingencies _-_---_--.- aS 38,000} 516,698 
‘Reserve for reconstruction and equipment a yoy bi ade 
ferred stock ($100 par)__--- 5 SORE 

POodtan 4 8,263,843 8,550,119 


‘¢Common stock and surplus___-_-__- aigedgii ets 
___ $24,333,753 $25,114,369 





IER Rc. ah ce we BREE FY SI 
*After deducting depreciation. tat cost or less than cost. tRepre- 
sented by 61,240 no par shares.—V. 156, p. 1862. 

Duluth Winnipeg & Pacific Ry.—Earnings— 
January— 1943 1942 1941 1940 
Gross from railway__-_~ $208,500 $182,100 $153,289 $121,936 
Wet from railway___--- 65,410 54,838 49,929 27,552 
Net ry. oper. income_. 31,556 20,626 17,759 *158 


*Deficit.—V. 157, p. 440. 


Eastern Corp.—Tenders Sought— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will 
until noon on Feb. 26 receive bids for the sale to it of first mortgage 
convertible 5% bonds due Dec. 1, 1953, to an amount sufficient to 
exhaust $41,623.83 held in the sinking fund.—V. 156, p. 2222. 


Eastern Massachusetts Street Ry.—Accrued Dividend 


A dividend of $1.50 per share has been declared on account of 
accumulations on the 6% cumulatitve first preferred stock, series A, 
payable March 15 to holders of record March 1. Like amounts have 
been paid on this issue in each of the 17 preceding quarters. Arrear- 
ages on Nov. 15, 1942, amounted to $46.50 per share.—V. 157, p. 602. 


Ebasco Services, Inc.—Weekly Input— 


For the week ended Feb. 18, 1943, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1942 were as follows: 

————Thousands of Kilowatt-Hours 





——Increase—— 

Operating Subsidiaries of — 1943 1942 Amount Pct. 
American Power & Light Co. 174,103 157,889 16,214 10.3 
Electric Power & Light Corp. 91,282 70,822 20,460 29.0 
“National Power & Light Co. 124,932 107,932 17,000. 15.8 


The above figures do not include system ‘inputs of any com- 


panies not appearing in both periods.—-V. 157, p. 692. 


Eddy Paper Corp.—37'2-Cent Dividend— 


A dividend of 374 cents per share has been declared on the common 
‘stock, no par value; payable March 31 to holders of record March 15. 
-During 1942, the following distributions were made: March 31, June 30 
and Sept. 28, 37% cents each; and Dec. 18, $1.50.—-V. 155, p. 1406. 


Edison Bros. Stores, Inc.—Regular Dividend— 


The directors on Feb. 17 declared the usual quarterly dividend of 
20 cents per share on the common stock, par $2, payable March 15 
‘to holders of record Feb. 27. Three months ago, an extra of 25 
‘cents and a quarterly of 20 cents were paid (see V. 156, p. 2222).—V. 
157, p. 602. 


. Eleetrie Bend & Share Co.—Seeks Authority to Retire 
. Preferred Shares— 


In order to t surplus cash to work and to effect savings in pre- 
‘ferred dividend requiremenis, this company on Feb. 22 asked per- 
‘mission of the SEC to use $15,000,000 in the retirement of its pre- 
‘ferred stocks. Included in the $15,000,000 applied for is $3,000,000 
“over which the Commission reserved jurisdiction in a previous order. 

* . Already the Commission has authorized the expenditure of $7, 000,000 
‘which retired $12,673,000 of preferred stock with a saving of $729,000 
in annual dividends. 

On Dec. 31, 1942, the company had cash and cash items aggregating 
$25,204,255 which was represented by $18,850,320 in cash in banks and 
,%6, 353,935 in the form of short-term securities. 

Based on the average purchase price of stock already acquired, the 
“use of an additional $15,000,000 would permit the further retirement 
“of over $27,000,000 of preferred stock and an additional saving of 
over $1,500,000 in annual dividend requirements.—V. 157, p. 440. 


Empire Capital Corp.—Larger Distribution— 


The directors recently declared a dividend of 20 cents per share 
on the class A stock, par $5, payable Feb. 28 to holders of record 
_ Feb. 28. Previously, the company paid quarterly dividend of 10 
“cents each on this issue. 

The directors at the same time declared the usual quarterly dividend 
of. 17% cents per share on the preferred A stock, par $10, payable 
Feb. 28 to holders of record the same date.—V. 151, p. 2799 


‘Empire Pewer Corp.—Participating Stock Dividend— 


The directors have declared a dividend of 50 cents per share on the 
“$2.25 cumulative participating stock, no par value, payable March .10 
to holders of record March 1. Distributions during 1942 were as 


foliows: March 10, June 10 and Sept. 10.50 cents each, and Dec: 10. 
$1. Arrearages on this issue as at Jan. 1, 1943, amounted to $4.89'% 
per share. 


The directors also declared the usual quarterly dividend of $1.50 per 
‘share on the $6 cumulative preferred stock. no par value, payable 
March 20 to holders of record March 5.—V. 157, p. 602. 


Erie RR.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway___- $12, 681,967 $9,526,308 $7,595,367 $7,117,055 
Net from railway. ~~ 4,425,575 2,913,480 2,473,834 1,973,794 
Net ry. oper. income__~ 1,635,305 1,462,147 1,677,219 1,080,317 


—V. 157, p. 692. r 


Fall River Gas Works Co.—Earnings— 
Period End. Jan. 31— 1943—Month—1942 1943—12 Mos.—1942 

















Operating revenues -~. $121,763 $97,539 $1,107,352 $960,638 
Overation ...........- 65,337 54,311 633,289 580,572 
Maintenance -_-.-..-.. 5,991 5,950 75,431 59,368 
<a eteie aii 2 26,522 19,241 226,320 198,328 
Net oper. revenues__. $23,913 $18,037 $172,313 $122,370 
Non-oper. income (net) 1,245 1,575 43,835 68,974 
Balance —_.. res $25,157 $19,612 $216,147 $191,344 
Retire. reserve accruals 6,333 5,000 72,000 60,000 
Gross income ___-.-~- $18,824 $14,612 $144,147 $131,344 
Interest charges —_ ~~. 509 590 5,939 6,288 
Net income ___-~- $18,315 $14,022 $138,208 $125,056 
Dividends declared —_- hae 2 cgicansgil 105,890 115,817 


—V. 157, p. 440. 


Federal Water & Gas Corp.—15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, payable March 31 to holders of record March 15. Distributions 
during 1942 were as follows: Jan. 9, April 10, July 10 and Oct. 10, 
10 cents each, and Dec. 30,.30 cents.—V. 157, p. 727. 


Finance Co. of America at Baltimore—Omits Extra— 


The directors on Feb. 11 declared the usual quarterly dividend of 
15 cents per share .on the class A and class B common stocks, par $5, 
and the regular quarterly dividend of 6% cents per share on. the 
5%2% cumulative preferred stock, par $5, all payable March 31 to 
holders of record March 20. Extras of five cents per share were 
paid on both issues of common stock on March 31, Juue 30, Sept. 30 
and Dec. 22, last year, in addition to. the regular quarterly. payments 
of 15 cents each.—V. 157, p. 728. 


First Bank Stock Corp.—Annual Report— 


Combined net operating earnings for 1942 of banks affiliated with 
corporation amounted to $3,446,649, according to the corporation's 
14th annual report. The portion applicable to First Bank Stock Corp., 
together with operations of the corporation and other active affil- 
iates, produced combined net operating earnings of $3,301,922. This 
was the equivalent of $1.15 per share on 2,855,927 shares of capital 
stock outstanding on Dec. 31, 1942. Comparable earnings for 1941 
were $1.12 per share. The earnings reported do not include recov- 
eries or profits on the sale of bonds. 

The book value of the stock of the corporation, based on the 
underlying book values of banks and other active affiliates on Dec. 
31, 1942, was $17.25 per share on outstanding stock. Book value per 
share at Dec. 31, 1941, was $16.26. In 1942 the corporation paid to 
stockholders dividends totaling $1,720,787, the equivalent of 60 cents 
per share. 














Years Ended Dec. 31— 1942 1941 
Dividends received from affiliates__......~~-- $1,874,742 $1,968,392 
Interest earned and other earnings__...~._-~- 48,373 37,095 

ns UNI nn nn acceenurpeannineeisiona $1,923,115 $2,005,487 
Operating expenses and provision for taxes____ 176,747 182,262 

Net operating earnings___.__._._.__-._..--_._--. $1,746,368 $1,823,225 
I i trend 48,637 429,817 

a srinaetinineeriaidie aglienicaeiaiail $1,795,005 $2,253,041 
Charge-offs, less recoveries, and net profit on 

Sn See I oceania enantecaipchereniiie: «os. Seman 36,933 
Reduction in carrying values of stocks of affil- 

iates applicable to current period... ._-- iociastatees 15,746 

i en in unde eneeiolgheaiess $1,795,005 $2,200,363 
TI GNI ais gs ins uibinetih iebeaetnhdhdnt onciinipnitniesinnebiiatbisiben-op 1,720,788 1,748,651 
Comparative Balance Sheet, Dec. 31 

Assets— 1942 1941 
fe og OT | Ee een ini oe eI Lcitamenw saatineg Sige, sOs. $1,288,716 
U. 8S. Government obligations__............_~ 1,173,951 1,077,289 
Other bonds and securities__.._ Rone Age AEN, EH 185,788 202,442 
Notes and accounts receivable iscsigdaidips sy: saeaceiatiions 184,702 179,740 
Office furniture and fixtures__ eR aaa wie Ae 7,914 8,607 
Real estate and other assetS_.-____-__-_____- 141 160 
Interest earned but not collected___._.._____ 6,643 5,776 
Stocks of affiliates_._......_._._.____..-.i..._.. .34,959,135 34,751,532 





TOR ee ee le a a ee 
Liabilities— 
Capital stock ($10 par)_______________-___.__. $28,559,270 $28,857,180 
TE NR RINT RC tee SNES FRE 7,167,595 6,899,465 
Earned surplus __-__ fie se 1,831,844 1,585,073 
Accrued expenses and reserves’ for taxes ee es 213,669 165,543 





Total —-_- -=-----~--.~~.= $37,772,379 $37,507,261 


—V. 155, p. 600. 

Firth-Sterling Steel Co,, McKeesport, Pa.—Deben- 
tures Sold Privately—Company has sold privately to 
an insurance company $1,000,000 4% serial debentures 
at par. The sale was consummated through Eastman, 
Dillon & Co. The proceeds will be added to working 
capital—V. 157, p. 728. 


Fitz Simons & Connell Dredge & Dock Co.—Earnings 





Statement of Income, Year Ended Dec. 31, 1942 
Be ig ce is ksh rccsceea mccain clase Od aden $460,964 
Depreciation _ its hacpiocs Ba i eal Sai ces ig eae ae 88,229 
SRC A EN Oe TT Na OR EL AS ee 125,811 
Reena -eeewe tenes... ea ae 104,554 
Excess profits post-war epnis ec A ee Cr10,455 

ELE SELLE DE LLNS LEAP CON Te LF EN $152,824 
Balance earned surplus—Jan. 1, 1942. .______-_-__----- 228,273 
Adjustment of prior years’ depreciation provision___.___~-~ 80,338 

I tisha Segue: ores Soi an em eschng lA aa a as lec iia es a ace ~~ $461, 435 
Cash dividend paid SINAN ENS TORS FIN 76,851 
Adjustment of prior years’ Federal income taxes... - 21,824 

Balance earned surplus—Dec. 31, 1942_...__-~._--_---. $362,760 
Earnings per share______ 5 $2.49 

*After charging all operating “costs and ‘other expenses, including 


maintenance but before deducting depreciation and Federal income 
and excess profits taxes. 


Balance Sheet, Dec. 31, 1942 


Assets—Cash on hand and in banks, $235,463; cash value—life 
insurance, $106,563; accounts receivable, $464,324; inventories, $207, 
714; other assets, $35,745; fixed assets (less reserves for deprecia- 
tion of $1,337,209), $882,508: prepaid expenses and other deverred 
charges, $24,619; total, $1,956,936. 

Liabilities—Accounts payable, $63,007; accrued taxes—general, $33,- 
845; provision for Federal income and excess profits taxes (less U. S. 
Treasury tax anticipation notes of $100,000), $130,366; accrued -pay- 
roll, $5,686; other accrued liabilities; $10.983; reserves, $166,522; 
capital stock (66,821 shares, no par), $1,259,105; reserve for adjust- 
ment of treasury stock, $50,558: earned surplus, $362,760; treasury 
he a ,400 shares, at cost), Dr$125,896; total, $1,956,936.—-V. 157, 
Pp 


Flintkete Co.—Annual Report— 


In releasing the 1942 annual report showing consolidated net income 
of $1,727,154 for last year as compared with $1,737,661 for 1941, I. J. 


a 2 i 7 


Harvey, Jr., President, pointed out that the company had found a 
ready market for its peacetime products in the war economy largely 
through its normal distribution outlets. He also stated that in addi- 
tion to contributing to the war effort by maintaining its production 
of building materials, industrial and consumers products at a high 
rate of efficiency the company had been able to undertake the manu- 
facture of certain confidential products under contract with the Gov- 
ernment, 

The Flintkote report discloses the largest sales volume in the com- 
Ppany’s 42-year history. Net sales for the year ended Dec. 31, 1942, 
were $33,006,953, an increase of 22% over the sales for 1941. 

In amplifying the report’s comments on the post-war construction 
outlook, Mr. Harvey said, ‘‘I have been impressed by the unanimity of 
opinion on the part of leading economists and industry authorities 
regarding the post-war demands for housing. The consensus of their 
estimated annual requirements is 1,000,000 dwelling units. The range 
of estimates varies from 900,000 units per year to 1,200,000. The 
duration of this high demand has been estimated at from five to ten 
years after the war.’’ 

Domestic taxes accrued on the books of the company during 1942 
amounted to $3,975,437 or $5.57 per share of common stock. Compar- 














abie figures for 1941 were $2,212,538 or $3.16 per share. Taxes for 
1942 amounted to approximately $950 per employee. 
Conselidated Income Account for Calendar Years 
(Includ. United States and Canadian awe ~ ag 
1942 1941 1939 

Mat eales i223 2s... $33,006,953 $27,151,169 $19, err, 148 $17,164, 148 
Cost of goods sold (excl. 

of depreciation )__- 22,711,391 19,021,201 14,231,804 12,096,337 

Gross profit on sales, 3 

before . depreciation $10,295,562 $8,129,969 $5,665,944 $5,067,812 

Selling, admin. and gen. 

expenses | _...._.___. 4,146,549 4,015,403 3,286,561 2,883,895 
Depreciation _.________ 685,437 548,425 439,407 462,612 

Balanee’: oe $5,463,577 $3,566,141. $1,939,976 $1,721,305 
Royal ftevenue_._______ 252,840 312,230 221,889 205,367 
Net profit from opera- 

tion abroad (est.)____ 24,284 @iaae ¢ ool 90,000 

Total -__..__._______ $5,740,701 $3,927,096 $2,161,865 $2,016,672 
Other charges (net)___ 421,773 299,085 222,710 223,065 
Federal, State and for- 

eign taxes ....... *3,591,772. *1,890,350 502,605 361,225 

Net ine. transferred 

to earned surplus_. $1,727,154 $1,737,661 $1,436,550 $1,432,383 

Preferred dividends_-__ 174,646 Oe se or 
Common dividends_____ 638,458 689,573 685,196 672,996 
Outstdg. com. shares__ 713,705 699,706 685,196 677,546 
Earnings per share___. $2.18 $2.34 $2.10 $2.11 


“Includes Federal excess profits tax, $1,031,131. ‘tIncludes Federal 
excess. profits tax (after deducting post-war refund of $300,000 under 
Revenue Act of 1942) of $2,700,000. 

Domestic taxes, including taxes charged to’ operating costs and ex- 
penses, accrued on the books of the company and its subsidiaries 
during 1942 were: Federal income and capital stock taxes, $757,926; 
Federal excess profits taxes, after deducting post-war refund, $2,700, - 
000; social security taxes, $252,756; other taxes, $264,756; total, 1942, 
$3, 975, 437; total, 1941, $2,212,539. Domestic taxes referred to above 
amounted to $5.57 per share of common stock during 1942 as com- 
pared with $3.16 per share in 1941. 

The earnings of Canadian subsidiaries which are approximately 3% 
of the above net income for each of the years ended Dec. 31, 1942 
and 1941, are consolidated at current rates of exchange. 


Comparative Consolidated Balance Sheet, Dec. 31 


Assets— 1942 1941 
Cash in banks and on hand____________________ $2,026,492 $1,826,366 
U. S. Government securities___ eines ei 2,612,205 ¥ ihe 
*Accounts receivable (customers). 4,351,146 2,824,589 
Other accounts receivable _- « pi 106,817 95,440 
tNotes receivable _._._________ CIS een hr ree ; 104,762 150,612 
Inventories ~.___ Pe Oy PC oe Me Se 3,421,078 3,474,194 
?Plant and property (net) Sindetaies 9,431,632 9,108,676 
Investments (incl. foreign suzs., not consol.) 46,855 47,235 
Real estate acquired in settlement of indebt. 15,000 15,000 
Patents, royalty contracts, etc. “yt 1 1 
Post-war refund of excess profits tax__ 300,000 saintainghiewe 
Prepaid and deferred expenses 176,292 180,651 








| EEE Pi SR ae ee ae .. $22,592,280 $17,722,764 

Liabilities— 
Accounts payable (trade and miscellaneous) $1,487,230 $1,123,455 
Accrued pay rolls, discounts, royalties, etc._- 636,279 382,729 
§Prov. for Federal, State and other taxes._____ 3,507,484 204,783 
Prov. for self-insurance and product easrontem 227,287 199,490 
1$4.50 cumulative preferred stock._..__. 3,900,000 3,900,000 
Common stock (no par)___-_ js reshlaiitiainn ode anee 7,020,007 6,858,259 
Capital surplus __._______.. bis seoerincie ak 68,859 68,859 
Earned surplus ___-- eS Cle AS : 5,899,233 4,985,188 
I ce i diplicnien mecins np co elects ate Se ce “ 

| EERE AIRE SPEDE ar ATES SAN ieee a, ge pe Gee $22,592,280 $17,722,764 


*Less allowance for doubtful. accounts of $221,475 in 1942 and 
$182,704 in 1941. ‘tLess allowance for doubtful notes of $35,283 in 
1942 and -$38,942 in 1941. {Less allowance for depreciation and -deple- 
tion of $6,347,623 in 1942 and $5,752,339 im 1941. §Less U. 8. Treasury 
tax notes, $1,016,464 in 1942 and. $1,552,480 in 1941. {Issued 40,000 
” Img shares. $1,633 shares of $4.50 cumulative preferred stock.— 

f , Pp. : : 


Food Fair Stores, Inc.—Sales-Higher— 


Period End. Feb. 20 1943—-4 Wks.—1942. 1943—-8 Wks.—-1942 

eR le akan abies $3,912,519 $3,363,776 $7,362,220 $6,692,911 

There are now 75 stores in operation, the same number as a year 
ago.—V. 157, p. 473. 


Food Machinery Cerp.—Earnings— 


3 Mos. Ended Dec. 31— 1942 1941 
Met. GRTMINER seo EO |) Cea 
FERRET Oe i ek $0.60 $0.65 


*After $75,000 reserve for contingencies and provision of $720,328 
for estimated Federal income and excess profits taxes. +After $259,+ 
157 tax charges. {On 426,676 common shares.—V, 157, p. 132. 


Patsy: Manufacturing Corp., Chicago—Registers With 


The corporation on Feb. 15 filed a registration statement (2-5095) 
with the SEC for 40,000 shares of common stock (par $1). The 
shares registered are issued and outstanding and are to be sold for 
the account of certain stockholders. 

Hickey & Co., Inc., and Paul H. Davis & Co., Chicago, are named 
as underwriters of 20,000 shares each. By an agreement entered into 
between the underwriters, Paul V.-Galvin and Harris Trust & Savings 
Bank, executors of the estate of the late William A. Galvin, the 
underwriters have agreed to purchase the shares being registered 
~ $7 per share. The shares will be offered to the public at $8.50 per 

are. 


Gar Wood Industries (& Subs.) —Earnings— 
(Excluding the Canadian subsidiary) 








Jan, 31, Jan. 28, 
Quarters Ended— 1943 1942 ° 
WOE. SNOB 4. ene sew wee $10,996,370 $7,940,373 
PECTS. Meteee, 4O00O 663 id es kk 1,624,156 1,023,571 
Federal and State income taxes....__._-..__- 78,152 170,000 
Excess pretit. staxes... 2000-25-20 eee *1,113,720 510,000 
Oe MOND tigate Wit ee eo $432,284 $343,571 
tEarnings. per share Pei eC he a ao $0.52 $0.40 
*After deduction for post-war refund of $123,080. On 800,000 


‘Shares ($1 par) of common mock: “Vv. 157, p. 553. 



















i Ba be et 2.4 bet on 


counwrn na 


Bean 


yy 















Volume 157 Number 4155 


: - PS ; : ; 
THE COMMERCIAL & FINANCIAL CHRONICLE 





817 





(The) Gamewell Co.—50-Cent Dividend— 


The directors have declared a dividerid of 50 cents per share on the 
common stock, payable March 9 to holders of record March.2. Pay- 
ments during 1942 were as follows: March 16 and June 15, $1 each, 
and Sept. 15 and Dec, 15, 50 cents each.—V. 157, p. 220. 


.. General Foods Corp.—To paspire Bireley’s Inc.—See 
latter company.—V. 156, p. : 


Georgia & Florida RR.—Earnings— 


Period— —Week End. Feb. 14— -—Jan. 1 to Feb. 14— 
1943 1942 1943 1942 
Operating revenues_--. $33,200 $34,975 $203,735 $228,151 


—V. 157, p. 728. 


Glen Alden Coal Co.—40-Cent Dividend— 

A dividend of 40 cents per share has been declared on the common 
stock, no par value, payable March 20 to holders of record Feb. 26. 
Disbursements during 1942 were as follows: March 20 and June 20, 
30 cents each; Sept. 19, 50 cents, and Dec. 19, 90 cents.—-V. 156, 
Pp. 1952. 


Grand Lodge of the State of Louisiana (Free and 
Accepted Masons)—To Retire Entire Issue of Bonds— 


All of the outstanding $955,700 refunding mortgage bonds dated 
March 1, 1935, have been called for redemption as of March 1, 1943, 
at 102 and interest. Payment will be made at the Whitney National 
Bank of New Orleans, trustee, New Orleans, La.—V. 155, p. 600. 


Grand Trunk Western RR.—Earnings— 


January— 1943 1942 1941 1940 
Gross from railway_... $2,809,000 $2,389,000 $2,364,517 $2,124,647 
Net from railway... , 890,276 457,839 662,393 504,290 
Net ry. oper. income___ 697,507 244,814 387,469 286,118 


—V. 157, p. 553. 


Gruen Watch Co.—To Pay 40-Cent Special Dividend— 


_ The directors have declared a special dividend of 40 cents per 
share on the common stock, par $1, payable March 1 to holders of 
record Feb. 18. A distribution of 12% cents per share has been 
made each quarter on this issue from Jan. 2, 1941 to and including 
Jan. 2, 1943, and, in addition, an extra of 12% cents was paid on 
July 1, 1941.—V. 154, p. 1596. 


Haverhill Gas Light Co.—Earnings— 














Period— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues____ $56,629 $51,545 $580,393 $552,416 
Operation ..._....-.-- 38,550 35,242 376,465 351,041 
Maintenance —__-..~-._- 2,240 2,486 31,407 30,208 
pp ape og aE ame 8,933 7,758 92,399 87,415 

Net oper. révs.._._-- $6,905 $6,058 $80,123 $83,751 
Non-oper. inc. (net) _- 357 319 7,086 10,992 

Balance wo.L-..---_- $7,262 $6,377 $87,209 $94,744 
Retirement res. accruals 2,917 2,917 35,000 35,000 

Gross income —__-.~ $4,345 $3,460 $52,209 $59,744 
Interest charges ~. ~~~ 46 43 518 552 

Net income —.__.__. $4,299 $3,417 $51,691 $59,192 
TR VARIG HN or ei ein eg hin tein 49,140 44,226 


—V. 157, p. 474. 


Hawaiian Pineapple Co. (Ltd.)—25-Cent Dividend— 


The directors on Jan. 26 declared a dividend of 25 cents per share 
on the capital steck, payable Feb. 25 to holders of record Feb. 15. 
Like amounts were disbursed on Feb. 25, May 25, Aug. 25, Nov. 25 
and Dec. 24, last year.—V. 156, p. 2131. 


Hazeltine Corp.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable March 15 to holders of 
record March 1. Distributions during 1942 were as follows: March 15, 
75 cents; and June 15, Sept. 15 and Dec. 15, 50 cents each.—V. 157, 
p. 603. 


Hercules Powder Co., Inc.—50-Cent Common Dividend 


The directors on Feb. 24 declared a dividend of 50 cents per share 
on the common stock, payable March 25 to holders of record March 12. 
Distributions during 1942 were as follows: March 25, 60 cents; June 25 
and Sept. 25, 50 cents each, and Dec. 21, a year-end of 90 cents.— 
V. 157, p. 603. 


Hinde & Dauch Paper Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stoek, payable April. 1 to holders of record March 6. During 1942, 
the following payments were made: April 1, July 1 and Oct. 1, 25 
cents éach; and Dec. 29, 75 cents.—V. 156, p. 2306. 


(A.) Hollander & Sons, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 15 to holders of record March 5. A year-end 
distribution of -like. amount was made on Jan. 4, this year. Payments 
during 1942 were as follows: March 14, June 15, Sept. 15 and Dec. 15, 
25 cents each.—V. 156, p. 2039. 


Holophane Go., Inc.—45-Cent Dividend— 


: A dividend of 45 cerits per share has been declared on the common 
stock, no par value, payable April 1 to holders of record March 15. 
During 1942 the following disbursements were made: Jan. 2, 50 cents; 
April 1, 40 cents; June 15, 55 cents; Aug. 26, 60 cents; Oct. 1, 50 cents, 
and Dec. 24, 45 cents.—V. 156, p. 2131. 


Honolulu Oil Corp.—Dividends Partly Taxable— 


President A. C. Mattei, in a notice to stockholders, on Feb. 15 stated: 

“It is estimated that 17% of each of the cash distributions made 
by this corporation te its stockholders during the calendar year 1942 
was paid out of increase in value of property accrued before March 1, 
1913,’ and under the provisions of Section 115 of the Internal Revenue 
Code is exempt from Federal income taxation. It is also exempt from 
California income taxes and may be non-taxable in other States. 

“It should be understood that this determination is subject to any 
changes that may become necessary upon audit by the U. S. Treasury 
Department of data to be filed by the corporation to substantiate the 
above percentage of non-taxable distributions. 

“Any excess of tax-free distributions for 1942 and prior years over 
the original cost or other basis of your stock is taxable.”’"——-V. 156, 
p. 2131. 


Houston Lighting & Power Co.—Earnings— 


Period End. Dec.31— *1942—-Month—1941 *1942—-12 Mos.—1941 
Operating revenues.... $1,426,915 $1,215,888 $16,483,839 $14,318,630 














Operating expenses___- 734,735 601,604 6,637,621 5,987,230 
Federal taxes ~..-.--~-~ 167,962 172,414 3,707,676 2,210,259 
Other taxes —....~-~-- 71,147 63,650 840,265 788,213 
Property retire. reserve 
appropriation ~.-~-~~- 108,333 105,000 1,300,000 1,285,520 
Net oper. revenues.. $344,738 $273,220 $3,989,277 $4,047,408 
Other income —----~-.-- 1,697 2,472 3,170 435 
Gross income _.-.... $346,435 $275,692 $3,992,447 $4,056,843 
Interest, etc., deducts._ 90,099 96,342 1,150,879 1,134,564 
Net income ~------- $247,336 $179,350 $2,841,568 $2,922,279 
Dividends applic. to pfd. stks. for the period__ 315,078 315,078 
Balance ..~~=-+~~---~--2- =} -5 55+ sees $2,526,490 $2,607,201 


*Preliminary figures.—V. 157, p. 164. 





Houdaille-Hershey Corp.—25-Cent Class B Div.— 


An interim dividend of 25 cents per share has been declared on the 
class B stock, no par value, payable March 20 to holders of record 
March 5. During 1942 the following disbursements were»made on this 
i 


ssueé: March 18 and June~15, 25 cents; and Dec. 21, 50 cents. — 


V. 156, p. 2307. 


Huyler’s—Earnings for 1942— 


Net income for the 12 months’ period ended Dec. 31, 1942, $149,416, 
after estimated Federal income taxes of $100,000, as compared with 
net income of $141,071 after estimated Federal income taxes of 
$12,929 for the 12 months’ period ended Sept. 30, 1942; equal for the 
12 months’ period ended Dec. 31, 1942 to the fixed divi@end of $2 
per share and $1.32 per share on accumulations on 45,000 shares 
of first preferred stock, as compared with the fixed dividend of $2 
and $1.13 on account ef accumulations on the first preferred stock 
for the 12 months’ period ended Sept. 30, 1942. On Dee. 31, 1942, 
the accumulated and unpaid dividends on the first preferred stock 
aegregated $3.76 per share and on 32,500 shares of second preferred 
stock $1 per share. A dividend of $1 per share on account of accumu- 
gry on the first preferred stock was paid on Feb. 25, 1943.—V. 157, 
p. : 


Hyde Park Breweries Association, Inc.—50-Cent Div. 


A dividend of 50 cents per share has been declared on the common 
stock, par $10, payable March 10 to holders of record Feb. 25. Dis- 
tributions during 1942 were as follows: March 10, $1; July 16 and 
Oct. 2, 50 cents each, and Dec. 29, $1.—V. 155, p. 2458. 


Idaho Live Stock Lands, Inc.—Liquidating Dividend— 


The directors on Feb. 18 declared a liquidating dividend (No. 6) of 
$2 per share on the common stock, payable Feb. 27 to holders of record 
Feb. 18. A liquidating dividend of $3 per share was paid om March 26, 
last year, and one of $5 per share on Feb. 28, 1941. 

The Feb. 27, 1943, payment brings to $28 per share the total of 
= gs * ogee distributions to date on the stock of $10 par value.— 

- 156, 254. 


Illinois Bell Telephone Co.—Earnings— 
Period End. Dec.31—- __ 1942—-Month—1941 1942—12 Mos.—1941 








$ . $ $ oe 
Operating revenues_._._._ 9,728,950 9,400,207 110,573,772 104,766,979 
Uncollectible oper. rev._ 23,026 24,809 288,367 284,628 
Operating expenses____ 6,897,259 6,551,063 78,168,504 73,442,881 
Net oper. revs.___._ 2,808,665 2,824,335 32,116,901 31,039,470 
Operating taxes_______ 1,591,230 1,431,046 19,412,186 16,419,014 
Net oper. income ____ 1,217,435 1,393,289 12,704,715 14,620,456 
Net income ___--.-.-~ 977,180 1,184,526 10,094,979 11,751,563 


—V. 157, p. 729. 
Indianapolis Water Co.—Earnings— 











Calendar Years—— 1942 1941 1940 1939 
Operating revenues __. $3,087,763 $3,016,822 $2,835,482 $2,705,375 
Oper. exps., maint., de- 

_preciation and taxes_ 2,014,049 1,815,485 1,558,169 1,445,996 

Net oper. income___. $1,073,714 $1,201,336 $1,277,313 $1,259.379 
Invereet 22... 2-6 t 504,875 504,875 494,003 483,945 
Other deductions -_.-- Cr9,485 68,451 76;297 126,261 

Net corp. income_ __-_ $578,324 $628,010 $707,013 $649,173 

Balance Sheet, Dec. 31 . : 

Assets— 1942 . 1941 
RII NE Gia eben st Seno nnin $24,514,123 $22,908,074 
TN a al tl 853,776 1,577,499 
TRORGS DONO iene rte een aeenl RRB a es 
Accounts receivable ~_.._-__ ~~~. Rees PS tines 406,798 469,583 
Materials and supplies___......_....--_._...-_ 108,713 118,661 
Investments, generals... es - . 19,053 19,279 
EE PSS. TS TOR eee ues ay one See 17,646 4,491 
Special deposits —.. ~~~ saclia ttl nee laaaerstiinsnitabab 267,980 266,336 
Post-war refund of Federal excess profits taxes ) CUS ee 
Unamortized debt discount and expense__...__-- 833,631 884,111 
TRICE REE: isin tien i kee eminem 100,130 165,831 

pI DRS RS RA IE SRR RUA? sR RO Ie $27,154,850 $26,413,865 


Liabilities— 


5 eR ey ROSH a) Gis ae amy $1,054,900 $1,054,900 





Common stock —_..... _-~-~ nuns ae dna dcheecceilslca Uaioe 5,250,000 5,250,000 
Long-term debt ~......--_---_.----.--------. 14,425,000 14,425,000 
I I iene os eieralntadiommesiiinenn endl 95,817 85,331 
RE I ec erie — acl occas wnin ta eammioe 254,050 252,437 
Other current and accrued liabilities._..__._.... 162,871 164,747 
Customers’ advances for construction... ___~ 261,788 7,300 
Unamortized premiums on debt-.......-...-_-. 29,748 31,014 
Revenues billed in advance--_--- Piscliescaubaakecoeiabaneaian 922 2,047 
DT I adh li in econ en ie in tn wo aid ees 989,121 831,308 
I SI iii iinet re vin en encieival 15,438 13,904 
Contribution in aid of construction_..._.~.-... 87,212 87,212 
I aie a ivtaas ses deren ten eabocanebinaieatilaaiaabieaar tibiae 2,105,582 2,075,858 
Surplus -._.- ES SIE ERE RE EEE 2,422,401 2,132,807 

Teteal- 22.2222 2-.--- oe Lt ce. .999, 19 O50 O06, 413,065 
—v. 157, p. 729. 2 

Insurance Co. of North America—Advertising Di- 
rector— - 


Arthur Joyce, formerly in charge of publicity,..has. been appointed 
to direct the advertising and publicity departments of the North 
America Companies, comprising the Insurance Co; of North America 
and its affiliates. Mr. Joyce spent some -years in newspaper and 
advertising agency work in Philadelphia. He formerly was City Editor 
of the Evening Ledger.—V. 157, p. 164. 


International Ry., Buffalo—Company In Sad Plight— 
Adjustments of $5,700,000 in Accounts Ordered by P. S. 
Commission— 


Adjustments of $5,700,000 in the accounts of the company were 
ordered Feb. 24 by the New York P. S. Commission, which found the 
road to be in a sad financial condition. Of the tetal adjustments 
found necessary, the company has already agreed to eliminate from 
its operating property accounts about $5,250,600. : 

The affairs of the company, which is operating in a war boom area, 
have been investigated by the Commission since March, 1941. The 
latest memorandum wes written by Commissioner Maurice C. Burritt 
and concurred in by Commissioners Milo R. Maltbie, George R. Van 
Namee and Neal Brewster and, with some partial dissent, by Com- 
missioner M. William Bray. 

“The picture of the financial condition of this transportation com- 
pany revealed by this investigation is a sad one,’’ Commissioner 
Burritt wrote. 

“Depreciation reserves are markedly deficient, profit and loss account 
shows a deficit of more than $5,000,000, and not even the outstanding 
bonds are fully covered by net assets. This deficit has been steadily 
increasing in the past few years. What may happen to it in the 
future depends primarily on how long the present abnormal earnings 
are vontinued, and how soon the remaining rail property is retired. 

“When the present transportation emergency has passed and earn- 
ings drop, the company will be faced with the retirement of most of 
its $9,000,000 of rail property, probably during the course of a few 
years. In the face of this well-nigh impossible financial situation, 
the management is still attempting to meet its problems by temporiz- 
ing methods. 

“It is not within the power granted to this Commission to compel 
the complete reorganization of the financial structure of companies 
such as this, even though the facts indicate its advisability.’ 

The order then makes specific recommendations for bookkeeping 
improvements.—V. 157, p. 346. 


Iowa Union Electric Co.—Bonds Called— 


All of the outstanding Keokuk Electric Co. first mortgage 6% gold 
bonds, series A, due May 1, 1945, have been called for redemption as 
of March 15, 1943, at 101 and interest. Payment will be made at the 





City National Bank & Trust Co., corporate trustee, 208 So. La Salle St., 
Chicago, Ill, or at The National Shawmut Bank of Boston, 40 Water 
St., Boston, Mass.—V. 157, p. 730. 


Iron Fireman Mfg. Co.—Commén Dividénds— 


The directors have declared four regular quarterly dividends of 30 
cents each on the. common stock, no par valué, payable March 10, - 
y tang a pry ane. Dec. 1 to a of record Feb. 23, May 10, 

ug. an ov. , respectively. Like amounts were id dur 
1942.—V. 151, p. 3241. 4 iy 


Jewel Tea Co., Inc.—January Sales Up— 


Four Weeks End. Jan. 30-— 


ee ee eer Si Aine 1 Increase 


1943 1942 
$4,312,519 $3,953,341 9.09 % 


John Hancock Mutual Life Insurance Co. — Annual 
Report— 


Since Pearl Harbor, the company has purchased $117,040,000 in war 
bonds, Guy W. Cox, President, announced at the 80th annual poltey~ 
holders’ meeting. : 

Outlining the record of the company under war conditions, Mr. Cox 
observed: “The progress of the company during the year is most im- 
pressive. The real test of progress is insurance in force, which in- 
ereased $464,746,466 in 1941, increased $540,008,541 in 1942, a new 
record and brought the total amount of insuranee to $5,618,573,069 
the largest amount in the company’s history.” : 

Admitted assets at the close of 1942 amounted to $1,268,048,650, 
representing a record gain during the year of $121,550,284. Total 
gross income was $282,645,332, including premiums of $221,218,118. 
This total was $10,778,264 more than in the previous year and the 
gross as well as premium incomes are records for the company. ; 

At the meeting, Daniel L. Marsh, President of Boston University, 
was elected a director.—V. 157, p. 640. 


Johns-Manville Corp.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable March 24 to holders of record March 10. Payments 
during 1942 were as follows: March 24, 75 cents, and June 24, Sept. 24 
and Dec. 24, 50 cents each.—V. 157, p. 604. 


Kansas City Southern Ry.—Earnings— 
Month of January— 1943 1942 











Railway operating revenues__________________. $3,490,840 $1,762,930 
Railway operating expenses__________--______. 2,021,543 1,171,665 
Net revenue from railway ‘operations..______ $1,469,296 $591,265 
Railway tax accruals— : 
Federal income taxes... 222 i250 22. LL. 500,000 40,000 
Ques CARO Snide oo dinaitninesn odin dete a 158,000 108,000 
Railway operating income _____...._..__ $811,296 $443,265. 
Equipment rents (net debit)_.._._.______________ 234,210 95,747 
Joint facility rents (net debit)... ives 6,234 7,712 
Net railway operating income_______________ $570,852 $339,806 


—V.._ 157, p. 554.. 


Keokuk Electric Co.—Bonds Called for Redemption— 
See Iowa Union Electric Co. above.—V. 146, p. 111; V. 145, p. 3620. 


' Kings County Lighting Co.—Preferred Dividends— — 


The directors on Feb. 20 declared the following quarterly dividends, 
all payable April 1.to holders of record March 15: 87% cents per 
share on the series B 7% cumulative preferred stock; 75 cents on the 
series C 6% cumulative preferred stock, and 62% cents per share 
on ‘the series D 5% cumulative preferred stock. These are half the 
regular quarterly .rates on these issues, and like amounts were paid 
on April 1, July 1, Oct. 1 and Dec. 29, last year. Previously the com- 
pany paid regular quarterly dividends of $1.75 per share on the 
series B preferred, $1.50 on the series C preferred, and $1.25 on the 
series D preferred stocks.—V. 156, p. 1953. 


(I. B.) Kleinert Rubber Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, payable March 12 to holders of record March 1. Payments 
during 1942 were as follows: March 14 and June 12, 20 cents each; 
and Sept. 14 and Dec. 11, 30 cents each.—V. 156, p. 1953. 


(J. A.) Lang & Sons—Extra Distribution of 30 Cents 


The directors have declared an extra dividend of 30 cents per share 
and the usual quarterly dividend of 1742 cents per share on the com- 
mon stock, no par value, both payable April 1 to holders of record 
March 1. An extra of 30 cents was also paid on April 1, last year, 
while on April 1, 1941, an extra distribution of 12% cents was made.— 
V. 155, p. 921. 


Long Island Lighting Co.—Annual Report— 


Net income of the Company in 1942, after all charges and taxes 
was $2,335,737,-an indicated increase of $764,470 over the net for 
1941, according to the annual: report sent to stockholders by Edward 
F. Barrett, President. 

“The principal reason for this apparent increase,’’ Mr. Barrett 
explained, ‘‘was the reduction of tax liability arising out of .the 
refunding of bond indebtedness, certain large items, such as redemp- 
tion premiums, having been held to be allowable deductions in the 
determination’ of income tax. If the refinancing had not been effected 
the net inceme would have been approximately $640,000 less than the 
amount stated, or about $125,000 more than in 1941. : 

“Expenses of taxation (ineluding provision for Federal income’ tax) 
amounted to $2,118,235, or an -apparent decrease of apprdximately' 
$270,281, Had the reduction of $640,000 in tax -liability not. been 
effected the current year’s total tax expense would have been $2,758,- 
235, or almost 15% increase over 1941. Interest and other income 
deductions decreased $48,545 principally as a result of the refinancing. 

“Operating revenues amounted to $14,598,313, an increase of 
$518,870 over 1941, despite the effect of dim-out and black-out regu- 
lations and the reduced sales of electric and gas appliances.” 

In the May refinancing operation 6% secured gold bonds and 5%% 
debentures were retired through issuance of $10,000,000 of 3%% 
sinking fund debentures and $833,000 serial notes. The company sold 
$30,205,000 first mortgage 3%% bonds in October and the proceeds 
of this issue, with a $1,550,000 short-term bank loan, were used to 
retire all 4% refunding mortgage bonds outstanding. 

“It is estimated,’’ Mr. Barrett said, “that the refinancing will re- 
duce interest and fixed charges nearly $190,000 per year after the 
moneys borrowed on short-term loans have been repaid. And it is 
worthy of note in this connection, that payments of $650,000 have 
been made on account of these short-term loans during 1942 to the 
end that the balance due was $900,000 as of December 31. 

“Operating expenses, exclusive of maintenance, reflect a net increase 
of $80,592 after giving effect to a reduction of approximately $92,000 
in the amortization of expenses relating to inventories of utility plant 
and proceedings before the Public Service Commission. Operating 
expenses on a comparable basis (with 1941) increased by approxi- 
mately $172,000 due principally to the substantial increase in the 
quantities of electricity and gas produced, the increase in the amount 
of fuels used and the relatively large increased cost of such fuels. 

“The directors of the company secured insurance coverage against 
war damage and damage due to civil commotion or sabotage at $21,300 
for the second half-year. Correlated to this item of expense was that 
of the expansion in the staff of armed guards engaged in policing 
the property in order to provide the degree of protection required 
by the Army and Civilian Defense authorities. 

“New property was installed and new additions made to existing 
facilities in an amount of $2,303,000 during the year. This total 
includes approximately $550,000 in connection with the new boiler 
installed and placed in operation at the Glenwood power plant. The 
difficulty of obtaining materials and the restrictions against the 
use of those materials which the company actually had on hand, are 
responsible for the total amount being below those annually expended 
for new construction in recent years. 

“Funds from operations not used for property expansion during 
the year were, therefore, used toward the reduction of debt and a 
conservative increase in working capital.” 
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The 1942 System peak electric load occurred Jan. 2, a week after 
the peak load of the p year but it was 8,000 kw. lower. 
This was the first time in many years that the peak fell below 
that of the previous year and it was the first time it did not occur 
during the Christmas season. The smaller demand was a result of 
dim-out regulations prohibiting outdoor Christmas lighting of streets 
and homes. The Christmas peak for 1942 was only 116,000 kw. com- 
pared with 128,100 kw. in 1941. 

Gas produced by the system companies showed a 4% gain for the 
year at 8,942,565,000 cubic feet. The imcrease was attributed by the 
company to larger volume of sales to heating customers, whereas 
sales to this type of customer had been low in 1941 because of the 
milder weather. 

A new all-time maximum daily gas sendout of 46,292,900 cubic feet 
was experienced by the system companies on Dec, 20 which was 
34% above the previous record established in 1941. 

The number of customers added by system companies during the 
year was 10,665. The electric departments served 194,458 customers 
at the end of the year or 3,400 more than last year. The gas 


departments added 7,265 customers, making a total of 265,410. 
Consolidated Income Account fer Calendar Years 
1942 1941 1940 1939 


Operating revenues— 
From sales of electric 
$14,337,594 $14,089,648 $13,456,192 $12,724,898 





























From a of gas... _ 9,755,253 9,463,916 9,239,275 8,840,622 
Miscellenaous —__._.- 173,040 151,862 155,351 163,467 
Total oper. revs... $24,265,887 $23,705,426 $22,850,818 $21,726,987 
Operating expenses ___ 10,660,418 10,276,940 9,763,400 9,124,790 
Maintenance --......~-~ 1,470,998 1,636,251 1,663,689 1,561,784 
Depreciation —_.._.---. 2,540,339 2,398,919 2,299,429 2,012,950 
Taxes (incl. prov. for 
Federal income tax)- 3,846,548 4,167,945 3,743,377 3,464,409 
Operating income $5,747,284 $5,225,371 $5,380,923 $5,565,055 
Non-oper. income (net) Dr428 16,364 Dr9,505 Dr5,669 
Gross income —__...- $5,746,856 $5,241,735 $5,371,418 $5,559,386 
Int. on Pen. thoy debt 2,734,768 2,669,426 2,707,467 2,725,577 
*Other interest ___..-- 162,617 287,218 793 100 
t+Amor. of debt disc., etc. 68,969 71,690 93,100) 561,373 
Balance _......-.--- $2,780,502 $2,213,401 $2,179,062 $2,272,439 
Divs. pd. or declared on 
pfd. stock of sub. cos. 
held by public_____~- 850,916 850,916 850,916 850,916 
Net inc. for the year $1,929,586 $1,362,485 $1,328,146 $1,421,523 
Reservations by orders of 
PSC to: 
tApprop. te surplus__ 432,000 576,000 576,000 576,000 
Res. for sink. fund__ 400,000 che mibelahigg ARE tae u ORS 
Res. for discharge of 
wmsecured notes __ I<. Sp iecilaneenest be. tat een aa ae 
Balance of income_ $897,586 $786, 485 $752,146 $845,523 


“Less interest charged to utility plant. tImecluding expense (net) and 
miscellaneous items. {Invested in new utility plant. 


Consolidated Balance Sheet, Dec. 31 





1942 1941 

Assets— $ 
SEER SRR ECS CS Sea 134,765,579 132,832,375 
Capital stock expense..................--..-. 1,879,140 ,879,140 
Other physical property___..____._.._..-_.__-__._ 1,239,523 1,269,134 

deposits and funds_.______ jibes Giiadestithe 1,444,434 970,564 

Miscellaneous investments __......--.-..--.--- 16,510 13,527 
REE ES SCTE EEE OS ae Ra a aS OEE OR Set 1,694,650 761,401 
Accounts receivable -...__............_...--.-. 2,515,934 3,253,826 
Other accounts receivable__....._______--_-__ le astee 
Materials and supplies_...____.____---. Brine. bass 1 955, 471 2,368,330 
Prepayments, insurance, etc... 120, 329 95,228 
Def'd exps. in conn. with invent. of utility. and 

in proceedings before the Commission.____- 455,215 1,611,138 
Bond geckos ee ii a Ra tii ae 373,51 neg ah 
Unamortized debts disct. & exp. ae - 373,442 co Ei 
Other deferred charges.____._..__.---__.-...- 96,078 207,146 

ES ee ERE Se RS ee nik SRA Re eg RON bo 146,987,872 145,261,809 

Liabilities— 
Series A 7° cum. pref. stock ($100 par)_______ 7,475,000 7,475,000 
Series Gi cum. pref. stock ($100 par)______- 17,912,300 17,912,300 
SOIT ODD ta cn shew al pase iii ener sain wis 3,000,000 3,000,000 
Minority interest in common stock and surplus 

of subsidiary companies__._..._....- 122,203 122,066 
Preferred stocks of sub. cos. held by public___ 13,841,500 13,841,500 

I er Ne i ai Acie eels kn shtnenen arcane 64,977,100 59,799,600 

Notes payable _.._....__._---.__.-_.__..--... 1,620,600. 6,222,500 
Accounts payable —-._....--.--..__--~--_.-_-_ 767,066 1,246,549 
Customers’ advances for construction of services 106,143 145,119 
Consumers’ deposits _._.____.-.~.--.--------. ,183,733 3,235,554 
Interest and taxes accrued_____.____--_______ 2,482,813 2,734,030 


3,525,623 2,804 


Undeclared cum. divs. on pref. stock of subs.__ 
16,281,820 12,274,547 


Reserve for depreciation.._.__.____.___---_._- 


Unamortized premium on long-term debt_-_-__._ HS A 207,851 
Contributions in aid of construction.___--._-- 3,000,813 2,370,239 
a i a Si ee 610,296 516,922 

,498 164,498 


Miscellaneo ; 
Premiums on preferred stocks sold_._____.__-~ 
Apprepriated surplus invest. in new property__ 
Reserve appropriated from income________-~~- 
Earned surplus 


Totai 
*Represented by 3,000,000 no par shares. 
Comparative Income Statement 
(Company separately) 


600, 
2,772,364 17,077,366 
145,261,809 





146,987,872 














Calendar Years— 1942 1941 
Operating revenues ......-.--.~..--~....._.- $14,598,313 $14,079,443 
+Operating revenue deductions___._.___. ..... 40,596,346 10,774,313 

Operating income —...._- ibiistbanis . $4,021,967 $3,305,130 
Non-~-opera oa (cho igi Pe ara 4,104 3,192 

EST a $4,017,863 $3,301,938 
Deductions from gross income__._....__.__..._.. 1,682,126 1,730,671 

Net income for year, incl. tax savings______ $2,335,737 $1,571,267 
Reservations by orders of P. S. Commission to: 

Earned oe a approp. (inv. new utility plant) 432,000 576,000 

Reserve for sinking fumd__..........-.-.__- 400,000 ery Rae 

Reserve for discharge of unsecured notes___ 200,000 PSR 

Balance of income, including tax savings... *$1,303,737 $995,267 


“In accordance with orders of the P. S. Commission, the major 


income for the year 1942 of approximately $620,000 
tTaxes (including provision for estimated Federal 
amounted to $2,118,235 in 1942 and $2,388,516 in 1941. 


Comparatively Balance Sheet, Dec. 31 
(Company separately) 


income tax) 


1942 1941 
Sa ee on a ae $75,985,301 $74,210,412 
oo See WINNS. 8 oe es 1,050,988 1,050,988 
‘physical praperty tat opet)___.__-._-_- 582,547 581,770 
Invsts. in stocks & accts. receiv. from subs. cos. 7,548,972 7,514,595 
deposits and funds.._...._...._._..__ 1,008,400 531,067 
Se chs is aD ic alinn eights 12,326 12,237 
Fie GERRI SES RSE ET Fan 964,071 424,843 
Accounts receivable from customers, less res.__ ony 1,779,530 
2 etre Se Ee aes eS BEET ,131 BASS «SR 
Materials and supplies_.__......._.___._______ 1,049,569 1,289,813 
EES EGOS WEES Sc a a ; 46,148 
Ghbuienlet Set oS 628,783 1,271,284 
Wee tn INO a es 998,093 





Total 


Liabilities— 
Series A Te 
Series B 6'~ 


Leng-term. dept ............-.- 
Notes payable _. ‘ 

Accounts payable 
Customers’ 


Unamortized premium on long-term 


Customers’ advances fer construction of services 


preferred stock_ nna 
preferred eee no et eeses. 
Common (3,000,000 no par shares) ___ 


deposits _.__ rnnonnnne se 
Interest and taxes accrued. SP SEE ee PUT LEDS Fe aie 


debt (net)_ 


Reserves for depreciation_______..._._--..--.- 
Miscellaneous reserves and deferred credits___ 


Contrib. in aid of construct. 
Premiums on preferred stocks sold- 


Capital surplus —._..~- iain 


+Earned surplus appropriated - tail 
tReserves appropriated __.____-. 
Earned surplus Sl 


Weta... .chentsticrts eee wine is 


"Of a merged company vs excess of 


plant—in suspense. 


+By order of P. S. Commission 


unsecured notes.—V. 156, p. 1954. 


(net refundable) _ 


(invested 


$7,475,000 
17,912,300 
3,000,000 


109,895 


$7,475,000 
17,912,300 
3,000,060 
35, 139,000 
5,920,000 
724,456 
1,499,725 
1,746,079 
360,826 





... $90,471,854 $89,710,780 
amounts classified as utility 


in new utility ‘plant. 
tFrom income by order of P. S. Commission for sinking fund and 


Liquid Carbonic Corp.—Two New Directers— 


The directors have voted to increase the number of directors from 
nine to eleven and elected as new directors 
General Manager of Liquid Carbonic’s oxy-acetylene activities, operated 


under the name of 


Wall Chemicals Division, 


A. F. Wall of Detroit, 
and H. C. Wright, 


President of the Chicago Flexible Shaft Co.—vV. 157, p. 730. 


Les Angeles Ry. Corp.—Earnings— 
1942—-Month—-1941 
$1,662,338 $1,186,986 $15,818, os $13,144,881 

23 565 


Period End. Dec, 31— 
Passenger revenue_-__. - 
Other rev. from transp. 


15 


1942—-12 Mos.—1941 


1,025 

















Rev. from other rail 

and coach opers._.__ $4,231 6,423 346,431 84,154 

Operating revenue___ $1,716,591 $1,193,424 $16,165,636 $13,230,060 
Operating expenses____ 982,505 886,708 10,799,177 9,996,431 
Depreciation _.-__.___- 221,114 124,972 1,671,745 1,454,123 

Net operating revenue $512,972 $181,743. $3,694,714 $1, 779,506 
DAES co sincnccaceenc. 55,890 85,745 1,424,200 1,016,357 

Operating income-_-- $457,081 $95,999 $2,270,513 $763, 148 
Non-operating income_ 209 45 1,208 1,233 

Gross income —_.--~-- $457,290 $96,044 $2,271,722 $764, 381 
Int. on funded debt___ 66,261 65,146 — 786,200 
Int. on unfunded debt__ euice Regt pi 1,272 

Net inc. to oo and 

era i age $391,029 $30,898 $1,464,851 *$23,091 

“Loss. 

Balance Sheet, Dec. 31, 1942 
Assets—Road and equipment, $49,330,787; cash, $2,689,827; loans, 


notes and accounts receivable, $131,086; material and supplies, 


394; other current assets, $47,295; other assets, $425,258; unadjusted 


debits, $344,161; total, $53,473,808. 
mon (200,000 


fererred ($100 par), 


audited accounts and wages payable, 


812; tax liability, 
credits, $22,661, 
V. 156, p. 2040. 


shares, 


29; cerporate surplus, 


ne - par), 


total, 


$2,000,000; 
$8,954,000; funded debt outstanding, $16,407.696; 

$727,632; accrued interest, $136,- 
$579,855; other current liabilities, $74; d 
$2,005,909; 


pre- 


unadjuste 
$53,473,808 .— 


Leuisville Gas & Electric Co. (Del.)—Earnings— 


Years Ended Dec. 31— 
Revenues 


General and administrative expenses : 


Taxes 


#Prevision for Federal income taxes - Leute a x 


Gross income ______--_~_ 
Interest deductions _-_________. 


Net income 


Earned surplus, 4 beginning « of period- THD a naa a Au 
Transfer of reserve for contingencies__._______ 


Total ve ie ea 
Dividends on capital stock— cash: 
A common_ he 

Class B common. 5 ns eae 
Miscellaneous deductions __ 


Earned surplus, end of period___ 
*Preliminary. 














*1942 1941 
$1,357,023 $1,321,447 
27,011 35,019 
6,875 7,175 
70,000 60,000 
$1,253,137 $1,219,253 
aeptlisteian 15 
$1,253,137 $1,219,238 
363,131 345,446 
599,4@° = 2 
$2,215,717. $1,564,684 
900,569 900,568 
300,948 300,948 
fn So 37 
$1,014,200 $363,131 


+No provision for Federal excess profits tax has 


been made as it is estimated no such tax will be due—V. 156, p. 2133. 


Louisville Gas & Electric Co. (& Subs.) (Ky.)—Earns. 


Years Ended Dec. 31— i 
Operating revenues __._._..____.____ 
Operation 
Maintenance 
Depreciation 


Amortization of limited-term investments___-—- 


Taxes (other than income taxes) _- 
Federal income taxes_..._..._ 
Federal excess profits taxes______ 
State income taxes... sa asi 3 


Net operating income____. 
Other income 


Gross income __. 
Income deductions ___ 


Net income 


period __ nnn fees 


prior yrs. 


Earned surplus, beginning of 

Adjustment of overaccruals of taxes, 
Total oitimenaver i Semin alan CER ot AL ats 

Dividends on capital stock: 
ERG AR SO EMR RE Re Hees Foster 
ESSERE ESE Ramee ites Sie eee 

Other @eductions _........_..... 

















*1942 1941 
__ $16,259,354 $13,681,840 
5,470,739 4,271,507 
667, 562,407 
1,642,500 — 1,471,000- 
1,438 1,430 
1,138,531 1,171,108 
1,106,500 1,102,069 
t2,124,500 1,047,000 
110,000 ‘110,000 
$3,997,443 $3,945,318 
187,329 201,205 
$4,184,772 $4,146,523 
1,390,773 1,387,630 
$2,793,999 $2,758,893 
11354.814 1,733,542 
eee ot aes 
$4,153,147 $4,492,435 
1,076,009 1,319,711 
1,550,742 1,250,404 
180,123 567, 
$1,346,273 $1,354,814: 


Earned surplus, end of period__________-.__ 


*Preliminary. 


*Pederal excess profits tax at rate of 90%, $2,360,- 


556, less credit for debt retirement of $236,056.—V. 157, p. 346. 


(W. J.) McCahan Sugar Refining & Molasses Co.—To 
Pay $1.75 on Account of Accumulations— 
The directors have declared a dividend of $1.75 per share on 


account of arrearages on the 7% 


cumulative 
payable March 1 to holders of record 


Feb. 18. 


par $100, 


Like amounts were 


disbursed on June 1 and Dec. 1, last year, and on Dec. 23, 1941. 
Lg ap tag eee 1, 1942, were said to amount to $26.25 per share.— 


V. 155, p. 


McGraw-Hill Publishing Co., Inc.—15-Cent Dividend 


The directors on Feb. 23 declared a dividend of 15 cents per share 
on the common stock, payable April 1 to holders of record March 15. 


Like amounts were 
last year.—V. ist, p. 475. 


Manchester Terminal Corp.—Earnings— 


6 Months Ended Jan. 31—— 
Net loss 
—¥V, 152, p. 1438. 


1943 
$93,474 


on April 1, July 1, Oct. 1 and Dec. 15, 


1942 
$53,995 


Maritime Telegraph & Telephone Co., Ltd. Thane 




















Years End. Dec. 31— 1942 1941 aazess 
Operating revenues.____ $3,096,402 $2,709,631 % daiest sec 
Operating expenses... 1,742,584 1,478,436 1,237,311 
Net operating: revs... $1,353,818 $1,231,195 $1,017,836 $843,755 
Operating taxes ______ 645,056 560,055 397,759 230,004 
Net operating income — $708,761 $671,140 $620,077 $613,751 
Non-operating income__ 10,023. - 4,996 4,074 8,448 
Inc. avail. for fixed 
Ohaspee . 2-5... $718,785 $676,136 $624,151 $622,200 
Interest on funded debt 187,500 188,750 170,000 170,000 
Other int. deducts., etc.. 509 1,020 5,020 3,291, 
Amort. of discount on F es . 
funded debt ~____--- 11,349 11,499 11,949 11,949 
Net income =. _—_---- $519,426 $474,867 $437,182 - $436,959 
Divs. paid and payable 425,830 420,252 411,940 407,780 
Bal., net inc. transf, 
te ouaiieae: 255 2.3 $93,596 $54,615 $25,242 $29,179 
Balance Sheet, Dec. 31, 1942 
Assets—-Fixed assets, $13,243,726; cash in banks and with deposi- 


taries, $478,092; Victory Léan bonds at cost, $129,900; working funds, 
etc., at branch offices, $8,924; due from subsidiaries, $1,784; accounts 
receivable (less reserve for doubtful accounts of $5,081), $350,019; 
accrued interest receivable, $4,000; inventory of materials and sup- 
plies at the lower, cost or market value as certified by officials of tne’ 
company, $472,192; refundable. portion of excess profits tax, $49,351; 
deferred charges, $164,028; total, $14,902,016 

Liabilities—7‘e cumulative preference stock (150,000 shares), $1,- 
500,000; common stock (402,851 shares); $4,028,510; earned ‘surplus, 
$275,263; refundable portion of excess profits tax, $49,351; general 
mortgage bonds, $4,500,000; accounts payable, $111,064; customers’ 
deposits and credit balances, $3,925; accrued bond interest, $83,750; 
accrued income and excess profits tawes, $342,505; dividends payable 
on preference stock, $26,250; dividends ‘payable on common stock, 
$80,570; deferred credits, $34,436; reserves, $3,866,391; total, $14,- 
902,016.—-V. 155, p. 921. 


Maryland Casualty Co.—Annual Report— 


Net premiums for 1942 amounted to $32,135,226. Company's net 
underwriting profit from insurance operations was $4,761,405, which 
is the largest in the company's history. Adding to tas underwriung 
profit investment income and rents of $1,148,511, and deducting real 
estate depreciation and unauthorized reimsurance of $161,226, the 
company had an operating profit of $5,748,690. 

Mortgage guarantee liquidation charges amounted to $81,848,649, 
which besides meeting all current costs resulted in the cancellation 
of $5,049,240 face amount of debentures guaranteed by the company 
as to. interest to 1953 but not as to principal. Out of remaining: 
current earnings, the company paid all preferred stock dividends 
accrued from July 1, 1937, through Dec. 31, 1942, in the amount of 
$2,887,/815, leaving $1,012,226 to be added to surplus irom current 
operations. 

During the year two majer changes took place in the company's 
capital structure. In Atgust, 29,487 shares of the company’s 342% 
class A. preferred stock. were converted into 1,474,350 shares of 
common stock. In September, the remaining 145,000 shares of class A 
preferred steck were refinanced by a new 3‘e stock. with a 
consequent dividend saving of approximately $72,500 per year; and an 
additional 125,000 shares of the same new stock were sold at $100 
per share, the effect of this latter operation being to increase tne 





company's capital and ‘by- $12,500,000. Company's surplus to 
policyholders at the year's end was $21,194,649. 
Income Statement for Year Snding Dec. 31, 1942 : 
Earned. premiums —.......__-~- 4; Scien oss agora Gps ab piaasenialanasiane A 
Losses and loss expenses. incurred. ____- sextgres te in-an'ss sceiamadesiarseci, Gu 
Underwriting. expense imcurred_..- 2-6 11,887,617 
Underw misting. .prettt. i =. 5 i: OGRE 
Inoome. trem investments... oo — 5 -. 1,148,512 
Total underwriting profit and. investment income__.... $5,909,917 
All other against..operations.___—_-.-_.-....-.-.. 161,226 
ares - ta 68 Serre eo ve oe Po ee $5,748,691 
Mortgage liquidation charges......--_-- 2 -- 1,848,650 
Preferred steck dividends____-_- Pcl sa Ah SONA AE «ARE ME 8 2,887,815 
Net addition to surplus_________ Bele See eT 012,226. 
PREGA SOE nc a . (aah Socs ch Lean gancaioomeanee 11,250,000 
“Transferred to capital... oS he Bae Sat Me SBA Pe Ad Cri.179,475 
Total added to surplus.in 1942.-..__-_--_-- $11,082,751, 
te Bie RR + tei rit Sey a Sk ct AS OM ti , 137,625 
Surplus, Dec. 31, 1942_ seer bob iviniietside'ck “or ponvetuabiaishiemlaad $16,220,376 


*On conversion of 29,487 shares class A preferred stock to common 


stock. 
Balance Sheet, Dec. 31, 1942 


Assets—Cash in banks and offices, $12, ee: v. 8. Government. 
and. Government. guarantees; $25,290,841; ortized, 
$2,560,212; unamortized bonds, market or values, $2,495,050; 
stocks, market values, $4,518,981; first mortgages and other real 
estate collateral, . $4,034,467; premiums in course of collection. under 
90 days, $6,242,999; real estate (less depreciation), $2,141,003; rein- 
surance recoverable on paid Josses, $123,268; interest accrued, $84,778; 
other admitted assets, $687,728; total, 

Liabilities—Reserves for unearned premiums, $14;256,929; reserves 
for unpaid claims, adjusted and unadjusted, $20,380,961; reserves for 
commissions, $1,203,470; reserves for “and: $987,572; 
reserves for reinsurance unauthorized, $162,197; other reserves, $1,088,- 
395; assets held under treaty agreements and miscellanous - 
$576,044: reserve for miscellaneous items and contingencies, $405,467: 
preferred steck ($10 par), $2,700,000; commen stock ($1 par), $2,274,-. 
273; surplus, $16,220,376; total, $60,255,684.—V. 156, p. 961. : 


Maryland Fund, Inc.—Seven-Cent Dividend— 


A distribution of seven cents per share has been. declared, payable 
March 15 te stockholders of record 27. This distribution is 
derived entirely from dividend and interest income after company ex- 
penses. . 
Payments. during 1942 were as follows: March 16, six cents;: 
ge Seven cents; Sept. 15, five cents, and Dec. 15, seven cents.— 
1 Pp. 1954, 


Master Electric Co.—35-Cent Dividend— 


' The directors on Peb. 16 declared a quarterly dividend of 35 cents, 
per share on the rege es Stock, par $1, payable March 20 to holders’ 
of record March 5. Payments during 1942 were as fo ; March 20, 
cents: June 20, 50 cents; and Sept. 21 and Dec. 21, cents each.— 

. » DP. 5 ? 


Merrimac Hat Corp.—25-Cent Ceiasnnis Dividend— 


The directors have declared. a. dividend of .25 cents per-share on 
the common stock, no par value, and the regular quarterly dividend of 
$1'per share on the 8% preferred stock, par $50, both payable March 1 
to holders of record Feb. 19. A distribution of 25 cents per share was’ 
also made on the common stock on Jan. 5, last, an@ on March 2, 
June 1, Sept. 5 ape Deni, 1942.—-V. 166, p. 2040. 


' Mergenthaler Linotype Co,—$1 Dividend— ; 
‘ A dividend of $1 = Share has been declared on the common stock, 
payable March 13 to holders of record March 5, nts during 
1942 were as follows: March 20 and June 26,°$1 each, arid Sept. 25, 
and Dec. 23, $1.50 each.—V. 157, p. 256. 


Mesta Machine Co.—6212-Cent Dividend— : 


The directors on Feb. 19 declared a dividend of 62% cents per share 
on the comnren stock, payable April 1 to holders of record March 16. 
A similar payment was made on this issue on Jan. 2, last. Distribu-- 
tions during 1942 were as follows: Jan. 2, April 1 and July 1, 75 cents 
ezch, and Oct. 1, 62% cents.—-V. 156, p. 1954, 
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Michigan Steel Pube Preduets Co.—Omits Dividend— 
The directors have voted to omit the dividend usually declared at 


‘ this time in view of the darge cash outlays for inventories and 


54%, 
‘ 





» gonpversion of the plant to inoreased production for the war program, 


states E..C. Hobart, Treasurer. 

A distribution of 15 cents per share was made on the common 
stock, - par $2360, on Dec. 10, Jast, which compares with 25 cents 
per share on Sept. 10, 1942, making a total for the year of 40 cents, 
against 75 eents in 1941.—V. 166, p. 1867. 


Middle West Corp.—integration Plan— 

The corporation, whose affairs are undergoing ‘‘death sentence”’ 
prececdings under SEC supervicion, is planning to carry out several 
steps toward integrating its operations without awaiting a final SEC 


’ order, Purcell L. Smith, President, announced Feb. 24. 


The corporation, he indicated, contemplates going ahead with some 


. of the plans concerning the Middle West system outlined in its brief 


before the Commission in the iniegratien oroeeettinge and in .subsc- 
quent oral argument. 

“We have no definite time schedule in mind as to when the steps 
may be completed,’ Mr. Smith said. “The integration now under 
consideration. eovld be completed in 1943, but that doesn’t mean it 
will be.” 

Mr. Smith alse indicated that earnings of the company on a con- 
solidated basis for 1942 were about the seme as the $1.14 per share 

for 1941.. Earnings of the parent company alone for 1942, 
he said, approximated 55. cents-a share compared with 48 «cents. a 
share in 1941. The outlook for 1943, he added, depends .2lmost entirely 
upon “whet sort of revenue act is finally passed for this year,” as 
well as upon.the steps taken to integrate the company’s ‘holdings. 

The principal steps to be taken by Middle West on its announced 
program this year are summarized as follows: 

(1) North West Utilities. Co. will file neeessary applications for 
disposition of all its assets through distribution to »its stockholders, 
and the corporation will ‘be dissolved. 

(2) Middle West will. amove toward the ultimate disposition of all 
the Kansas Electric Power Co. common stock -and the appreximately 
of common stock of Missouri Gas «Electric Service Co. which 
it owns. Also to be disposed of are sholdings. in-Pecos Valley Power & 
Light Co. bonds and stock, and misoeHaneous smaller stock holdings 
of both affiliated and non-affiliated- ies. 

(3) Amended applications will ‘be filed with -<SEC ‘for authority for 
Public Service Co. of Oklahoma to acquire assets: of Southwestern 
Light & Power Co. As a result of this move, Southwestern Light & 
Power Co. will be liquidated and its 6% . ; paid off, 
provided SHC approves and necessary arrangements can be made. 

(4) West Texas. Utilities <Co: is now in precess of acquiring .a)l 
outstanding securities of Pecos Valley Power & Light Co. df this is 
accomplished, the ®ecos* Valley company will transfer all its. assets 
to West Texas. Utilities. 

(5) Various additional negotiations are being conducted-by Middle 
West and eertain of its subsidiaries for the sale of securities of ice 
companies or ice preperties. Late in 1942, sale of two such .com- 
panies in Kansas City and one in Jackson, Miss., were consummated. 

Mr. Smith said ultimately there will be a distribution to “Middle 
West Corp. steckhclders of the stocks ‘to be received by the corpora- 
tion from the merger or reorganization of Central and South West 
Utilities Co. and the American Public Serv Go. . 

In ‘the integration step involving Public ice Co. of Oklahoma's 
acquisition of Southwestern Light & Power assets, Mr. Smith said 
that it is expected that concurrently with this move, an offer will 
be made by Public Service of Oklahoma-of its 5%, preferred ‘stock 
for all or a portion of the 24,411 shares of Southwestern Light & 
Power Co. $6 preferred stock held by the public. dn addition, it is 
anticipated that upon consummation, the $6,648,000 first mortgage 
3%.‘ bonds of Southwestern Light & Power will be called for redemp- 
tion and refunded by the issuance of additional 3%“) bonds of Public 
Service Co. of Oklahoma. . 

If integration proceedings now pending with the SEC are finally 
put through in the form which the company has outlined, Mr. Smith 
said, Middle West Corp. will ultimately consist of Central MTDlinois 
Public Service Co., Kentucky Utilities Co., and whatever portion of 
the stock of Public Service Co. of Indiana, @nc., is allotted -to the 
parent corporation. ‘“‘When affairs are firially wound up," he added, 
“Middle West Corp. would be about 40’ of -its present:size.”’ 

He added that Middle West Corp.'s by-laws have been modified to 
chamge the date of the annual meeting of stockholders from the second 
Tuesday to the fourth Tuesday in May. This was: done to give 
more time for preparation of the annual report and proxy statement. 

“During 2942,'’ Mr. Smith said, “the reduction of debt in the hands 
of the public of the subsidiary companies which are consolidated in 
athe financial statements of the Middle West Corp. aggregated over 
$5,500,000. Im addition, over $1,250,000 of imdebtedness of other 
affiliated companies in the Middle West group was: retired, making a 
total redyction exceeding $6,800,000."' During 1943, he added, it is 
expected that the total reduction in debt will be in excess of $4,400,000, 
and:it may go higher than that figure.—-V. 156, p. 2226. 


Minnesota Power & Light Co.—Earnings— 
Period End. Dec.31— _ *1942—-Month—1941 *1942—12 Mes.—1941 














Operating revenues __ $801,739 $778,027 $9,558,282 $8,688,559 
Operating -expenses 225,294 235,939 3,044,749 2,480,754 
Federal taxes ___- 175,197 189,759 1,623,264 1,475,820 
Other taxes ..__-- Sie 78,821 75,781 913,414 922,222 
Property retire. reserve 

appropriation . - 62,500 68,452 750,000 750,000 
Amort. of limited-term 

investments __..__-- 574 845 6,860 7,151 

Net operating revs._- $259,353 $207,251 $3,219,995. $3,352,612 
Other: ineome —_______ 3,139 77 5,913 1,137 

Gross income —_---- $262,492 $207,328 $3,225;908 $3,353,749 
Interest, etc., deducts. 123,483 137,256 1,640,632 1,668,054 

Net income ool ea $133,009 $70,072 $1,585,276 $1,685,695 
Divs. applic. to pid. stocks for the period. 990,825 990,825 

Balance “ Pidlek gail $594,451 $694;870 


“Preliminary figures.—V. 157, p. 167. 


Minnesota Transfer Ry. Co.—Tenders— 


The First Trust Co. of Saint Paul State Bank, trustee, First ‘National 
Bank Building, St. Paul, Minn., will until noon of March 1 receive 
bids for the sale to it of first mortgage 354% -bonds due June 1, 1956, 
to an amount sufficient to exhaust $17,645 in the sinking fund, at 
prices not to exceed 105 and interest.—-V. 165, p. 1313. 


Montana Power Ce. (& Subs.)—Earnings— 
Period End. 'Dec.31—  *1942-—Month—-1941 *1942—~12 Mos.—1941 


Qperating rTevendes_ $1,966,059 $1,648,052 $20,587,236 $19,214,450 
Operating expenses __-- 618,739 423,427 5;791,690 5,789,956 
PWederal taxet —_.-__-- 635 658 418,730 4,763,636 8,146,113 
Other tam@s ___.__. 90,995 97,848 1,807,129 1,845,523 
Property ret»mement and 
depl. res¢rve approp. 181,946 171,685 2,128,262 1,939,583 
Wet operaving rev.__ $438,731 $536,362 $6,096,529 $6,493,275 
Other income (net) -__ 17,818 Dr6,270 62,473 Dr7,926 
Gross ycome _______ $456,549 $530,092 $6,159,002 $6,485,349 
Interest, -tc., deducts. 259,753 "288,376 2,860,063 2,970,047 
Net anecome —...---- $196,796 $241,716 $3,;298,939 $3,515,302 


Divs. appiic. to pfd. stks. for the period __-__-_ 957,534 957,534 
Saelehes sth sis HSst Sc at SB «iis oink F rt Sy ee $2,341,405 $2,557;768 
*Preliminary figures.—V. 157, p. 256. 

Mountain States Power Co.—Harnings— 
12 Months Ended Nov. 30-—— 1942 1941 

Operating. income —-~-~~-----~-------------+-- $4,725,840 $4,705,756 

Siet income ——-.—0--+-4+—---- <= -4 ~~ <-- + --- 657,144 701,342 


*After interest, depreciation, taxes, etc.—V. 156, p. 1506. 





* the previous year. 


This includes 


. dusiness: It has part 


- Mining Oerp. of Canada, Lid.—Report— 

In a report to the shareholders covering the quarter ended Dec. 31, 
1942, J. H. .C.. Waite, President, says: 

Base Metals—Tonnage milled was down 15” from ‘the previons 
querter. ‘Tonnage for the year was down 10.5% as compared with 
Estimated operating prorits for tue year were 
$167,000. 

Normetal—-Tonnage treated was slightly higher than in the previous 
quarter. “‘Temnage tor the year was up 22% over 1941. Estimated 
operating prefits for the year were $711,000. Copper and gine con- 
centrates were shipped as produced. 

Jerome—Tonnage treated for the year amounted to 168,628 tons, 
gold recovery was 29,481 ounces, and estimated operating profits werc 
$431,280. The loan from Mining Corporation, Hollinger and Ashley 
was reduced by a total of $855,000 during the year. —-V. 146, p. 3960. 


Mutual Life Insuranee Co. of New York—Reports for 
Its 160th Year—Government Holdings at $44,000,000, 
Now Represent 41% of Assets—Assets at All-Time 
High ef $1,587,529,495— 

Reporting on the company’s 100th yeer of operation, A'’exander E. 
Patterson, Executive Vice-President of the company, said Feb. 17 that 
the company’s moidings of vu. o. Gevernmenc voligutivis increased by 
$161;855,000 in 1942, to a total of $643,851,000, and represented 41% 
of the company’s total admitted assets of $1,587,/529,4.0 at the close 
of the year. Assets on Bec: 31 steod at an ail-time high and showed 
an increase of .$45,577,000 in 1942. p 

Mr. Patterson issued the report to the board of trustees in the 
temporary absence of Lewis W. Douglas, the company’s President, 
who is serving as Deputy Administrator of War Shipping in ‘Wash- 
ington. 

in line with the improved health of the nation as a whole in the 
past year, the rete of mortaiity among the company’s membership 
in 2942, in spite of the -new factor of war deaths, was the lowest 
for any year in ‘the past 35 years. 

“The benesits that became payable ‘by The Mutual ‘Life to policy- 
holders and their beneficizries in 1942 totalled $122,891;236. Of this 
amount, 424¢ or $47,072,259 represented death claims payable to 
beneciciaries, whi.e 5c‘. or $65,8iu,777 was paid to living po:icyholders. 
incomes to annuitents and ‘holders of supplementary 
cemtracts. “In its lv0 years “Tne Mutual Life has paid to its policy- 
hoiders and their beneficiaries more than $4,500;000,000 in benefits. 

‘Tne story of the company’s operations in 1942, Mr. ®-*tersen said, 
was largely one of adjustment. to a war economy. “The war's im- 
.” he stated, “has haa vonsiderabse elect ou the .u.e Miwourance 

y ‘the rate of: interest obtainable 
on investments. It has partialy depleted company personnel, resulted 
im greatiy imereased tax payments, and has ‘brought a new factor of 
wer deaths into the company’s mortality experience.” 

The company has made every pessible effort in the past year, he 
said, to meet the reeds of policyholders who are in tae armed forces, 
and ‘has established a Policyhoiders War Service Bureau fer that pur- 
pose. The company is also working cioseiy with the Army and Navy 
in order to effect the prompt payment of wer claims and in the 
administration of various plans te assist members of the armed forces 
in maintaining their iife insuranee protection. 

During 1942, The Mutual ‘Life issued $157,000,000 of new insurance. 
At the year-end, the total of insurance in force was $3,644,202,486. 

As a result of the operations in 2942, the company will not only 
maintain the 1942 dividend scale in 1943, but has increased, oy 
$4,104,000 to $35,538,350, the surplus reserve available for inve*tment 
and mortality fluctuations and other contingencies. In addition, the 
reserve for revaluation ot mortgages and rea: estate seu up vw, the 
company was increased by $10,300,000 during .1942 and totalled $44, - 
700,000 at Dec. 31, 1942. Insurance and annuity reserves, including 
reserves for disability benefits, were further strengthened last year 
by an additional $7,850,000, through adoption ef more stringent valua- 
tion bases, or by creation of special reserves.—V. 156, p. 608. 


National Grocers Co., Ltd.—Bonds Called— 


All of the outstanding 4% first mortgage (closed) serial bonds, 
dated Oct. 1, 1935, have been called for redemption as of April 1, next, 
at 102%. and interest. Payment will be made at any branch in Canada 
(Yukon Territory excepted) of The Royal Bank of Canada or of the 
Bank o. Nova Scotia, at the holder’s option.—V. 155, p. 2282. 


National Malleable & Steel Castings Co. — 25-Cent 
Dividend— 


A dividend of 25 cents per share has been declared on the no par 
value commen stock, payable March 13 to holders of record Feb. 27. 
During 1942, similar distributions were made on March 21, June 20, 
Sept. 5 and Dec. 12.—V. 157, p. 476. 


Nebraska Power Co.—Earnings— 


Period End. Dec. 31— *1942—-Month—1941 *1942—-12 Mos.—1941 











Qpeérating: revenues_—__ $860,668 16,303 $9,724,417 $9,118,975 
Operating .expenses__-_-_ 401,958 378,461 4,814,162 4,007,301 
Bederal taxes -_____- 48,710 119,169 1,229,163 959,810 
Other taxes __--__--_- 54,400 64,751 864,408 836 688 
Property retire. reserve 
eppropriation _----=- 60,900 56,600 730,000 680,000 
Amort. of limited-term 
investments —___---- 790 785 9,437 9,525 
Net operating revs. $293,910 $196,557 $2,577,247 $2,625,651 
Other ineome —-__----- 18 18 1,326 3,007 
Gross income - 293,928 $196,575 $2,578,573 $2,428,658 
Interest, etc., deducts._ 88,670 86,072 1,038,964 1,065,415 
Net income —- $205,258 $110,503 $1,539,609 $1,573,243 
Divs. applic. to pfd. stocks for the period____ 499,100 499,100 
Balance __--- _.... $1,040,509 $1,074,143 


*Preliminary figures.—V. 157, p. 168. 


New England Gas & Electric Asseciation—SEC Con- 
solidates Cases— 


The SEC.denied Feb. 19 a motion by the company to stay the 
issuance of any pending order of the Commission under the ‘‘death- 
sentence’’ -provisions of the Holding Company Act and to reopen 
proceedings» under section 11 (B) (2), or the corporation simplifica- 
tion measure; because of new. issues which had arisen. 

The new issues; which the SEC noted in detail and incorporated 
into its call -for a consolidated hearing on March 4, involve two 
court suits against New Bnglend Gas and Blectric.—V. 157, p. 732. 


New Yerk Ohicago & St. Louis RR.—Earnings— 


January—- 1943 1942 1941 1940 
Gross from railway. $8,118,728 $5,446,595 $4,293.523 $4056.059 
Net from raithway--- 3,745 ;299 1,899,222 1,682,622 1,362,859 
Wet ry. oper. ineome__- 1,094,731 1,020,986 1,032,730 794,914 


—V. 157, p. 476. 


New Yerk Chicago & St. Louis RR.—Equipment Trusts 
Offered—Salomon Bros. & Hutzler, Dick & Merle-Smith 
and Streud & Co., Inc., offered Feb. 25 at prices to yield 
from 090% to 2.16%, according to maturity, $1,230,000 
244% equipment trust certificates. The eertificates ma- 
ture in 15 annual installments of $82,000 each, payable 
March 15 of each year 1944-1958. 

The issue was awarded to the bankers on a bid of 99.0799 for 2s. 
Other bids were: Harris, Hall & Co., Inc., 99.079 for 2%4s; Halsey, 
Stuart & Co., Inc., 99.51 for 2%s; Blyth & Co., Inc., 99,899 for 2%s, 
and R. W. Pressprich & Co., 99:747 for 242s.—V. 157, p. 476. 


New Yeork-City Omnibus Corp.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on 
the common stock, payable March 26 to holders of record March -12. 
Disbursements during 1942 were as follows: March 27, June 27 and 
Sept. 25, 50 cents each; and Dec. 29, 75 cents.—V. 157, p. 642. 


New York Telephone Co.—Delivers “Red Boeok’’— 

Delivery of 479,000 copies of the new February, 1943, Manhattan 
classified telephone directory, generally known as the “Red Book,” is 
being made by carrier to Manhattan subscribers in the two weeks 
beginning February 24. 

There are 1,140 yellow pages in this new edition, four more than .in 
the previous book. ‘These contain approximase:y 158,900 sisting. 1 
business and professional individuals and concerns, classified under 
some 3,000 headings. The reference data in the intreductory pages 
include postal information and city subway maps.—-V. 157, p. 732. 


North American Co.—Hearing Time Advanced— 


The SEC on Feb. 19 advanced from Mareh 6 to March 1 the time 
in which interested parties may ask for a hearing on proposal of 
company to pay a dividend on April 1, 1943, on its common stock in 
the common stock of Detroit Edison Co. as recently declared. The 
time was advanced to enable company to comply with rules of New 
York Stock Exchange, on which its common steck is listed, pertaining 
to notice of intention of company to pay such dividend on April 1 
to stock of record March 5, making it necessary for Commission's 
order to be issued prior to March 6.-—V. 157, p. 732. 




















Nertheastern Water & Electric Corp. (& Subs.)— 
Earnings— 

Period End. Dec. 31— 1942-—-3 Mos.-—194] 1942-12 Mos.—-1941 
Operating revenues__- $591,297 $709,477 $2,639,790 $2,677,382 
Operating expenses. _. 244,936 284,204 1,092;311 1,099,312 
Maintenance —___. ~ 36,108 39,792 153,244 136,979 
Provision for retirements 49,815 57,120 222,818 287,561 
General taxes 45,016 82,611 237,964 264,281 
Prov. for Fed. inc. taxes 103,031 42,972 344,001 205,064 

Operating income -- $112,391 $202,778 $589,462 ‘$734,186 
Other income mi 73,700 41,549 211,507 183,304 

Gross income . im $186,091 $244,327 $800,969 $917,491 
Deductions ___- a . 49,563 192,681 205 430 

Net income ___._._ $139,943 $194,764 $608,288 $712,060 
Dividends on pfd. stk. 85,201 91,579 359,839 366,317 

Balance __....._.. $94,842 $103,185 $248,449 $345,743 


-—V. 157, p. 2227. 
Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended Feb. 20, 19438, 4oteled 99,067,000 kwh., as compared with 
34,250,000 kwh. for the corresponding week. last year, an increase ~ > 
of 11:3. .—--V. 167, p. 783. 


Northwest Airlines, Inc.—Air Express Record— 


A new monthly record for air express carried on this corperation’s 
Planes was established in Janvary when a total of 126,524 pounds of 
cargo was carried along the NWA system to eities hetween Chicago, 
Twin Cities, and the West Coast. Air express pound«miles for that 
month totaled 85,310,694, according to Croil Hunter, President and 
General 4 

The air express poundage for January, Mr. Hunter said, showed a 
gain of 45,437 pounds over the same month of last year, and the large 
increase was due directly to the movement of meterials vital to the 
war effort. The gain over the month of December was £8,706 pownds. 

During the 12 months of 1942 NWA planes carried a total of 
1,163,249 pounds of express, and the month of July brought the wear’s 
best monthly record. In that month a total of 223,928 pounds of 
express was flown. In addition to the thousands of pounds of cargo 
carnied as air express on seheduled commercial flights, NWA hauled 
many tons of other material under special contract with the U..S8. Army 
Air Transport Command. 


January Airmail and Passenger Carried— 


Airmail carried .on Northwest Airlines planes during the month of 
January totaled 289,079 pounds, aceording to Mr. Hunter. Airmail 
pound miles for the month totaled 224,360,979. 

The mail poundage for January showed a large gain over the 
Same month of last year when pounds totaled 222,877, and »ound 
miles 164;770841. ‘The figures were slightly below those for the 
month of December. However, the figures for the month of January, 
— Fm apg explained, topped those gor each of the other 11 months 

During the 12 months of 1942, airmail 
and airmail pound miles 2,628,042,954. 

A total of 4,026 revenue passengers used Northwest Airlines planes 
during the month of January, Mr. Hunter said. Revenue pa er 
= for the month were estimated at 2,612,999. Whe tetwis for 


pounds totaled 3,113,184, 





and this was due, 


During the 12 months of 1942, 
revenue passengers and revenue 


in part, to the cancellation -of 
cause of unfavorable weather conditions, it was ex 


revenue passengers and revenue passenger miles showed a 
deorease compared to the months of December 


and January of 1942, 
some flights be- 


Northwest Airlines carried 90,703 
mites for that period 


Priority travel b ir “h been h 

} y air has n , Mr. Hunte 
explained, but darge numbers of civilians have ohn s  Wag S eihtain 
ce because their business trips are connected with the war 
effort. 


New Official Appointed— 


R. QO. Bullwinkel, Traffic Manager of the Alaska Division of Pan 
American Airways System, has been appointed to the executive staff 
of Northwest Airlines, Inc. 

Mr. Bullwinkel, who had been with PAA «since 1936. resigned to 
become Assistant to the President, Western Region of NWA, and will 
serve as public relations official for that area. He takes over his 
new duties at once. 

In addition to being an outstanding figure in the air transportation 
field for many years, Mr. Buliwinkel has, since May, 1938, vepresented 
“4s a ae of Brazil in Seatile, Wash., as Vice-Consul.—v. 157, 

. af. 


totaled 45,762,493. 


Northwestern Electric Co.—Earnings— 
Period End. Dec.31—- *°3942—~Month—1941 °*1942-~12 Mos.—1941 


Operating revenues____ $484,417 $445,978 $5,082,473 $4,712,605 
Qperating expenses -_ 250,895 230,975 2,784,863 2:626,995 
Federal taxes _...__ 55,244 46,300 333,182 242,561 
Other tenes __... 13,934 2,267 567,826 608,477 
Property retire. reserve 
appropriations —__._ 25,000 25,000 
Amort. of Jlimited-term aie 
investments —__..___ 18 ‘24 18 24 
Net operating revs.__ $139,326 $141,412 $1,096,584 "$944,548 
Other income (net) 854 944 3,660 1,244 
Gross income $140,980 $142,356 $1,100,244 $945,792 
Interest, etc., deducts. 39,359 39,106 431,500 432,057 
Net income __ $100,821 . $103,250 $668,744 $513,735 
Dividends applicable to preferred stocks____ 334,216 334,198 
Balance _. $334,528 $179,537 


*Preliminary.—V. 157, p. 169. 


Old Ben Coal Cerp.—Pays Interest Arrears— 


The directors have declared a total interest payment of $265 -on 
each $1,000 principal amount of first mortgage 6% bonds which 
mature in 1948, payable March. Of this distribution $60 covers the 
fixed interest for the calendar year 1942, and $205 covers all the 
accumulations for back years. 

It is stated that accumulated and unpaid dnterest on the 734% 
debentures amounted to 524°: as of Jan. 1, 2943. : 

With interest arrears eliminated on the first mortgage bonds, it 
‘was reported that net earnings before depreciation for the year 1943 
will be applied as follows: First to fixed interest at 6% on the first * 
mortgage bonds, with the remainder divided as follows: 50% to 
sinking fund on the first mortgage bonds up to a maximum of $500,000 
cash, and the remainine 40‘: to be applied to interest on the deben- 
ture 7%2s maturing in 1953. 
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The above payment on the first mortgage bonds also removes 
~~ against the company’s purchase of debentures.—V. 155, 
P. . 


Olive Hotel Property, Inc.—Bonds Called— 


- The Louisiana Savings Bank & Trust Co., corporate trustee, Maritime 
Building, New Orleans, La., will until and including Feb. 23 receive 
bids for the sale to it of refunding first mortgage interest bearing 
bonds, dated July 1, 1935, to an amount sufficient to exhaust $14,569.15 
at prices not to exceed 100 and interest to March 4, 1943. The amount 
of pon 92 outstanding is presently $220,000, it was announced.—V. 121, 
P. 7. 


Oneida, Ltd.—12'2-Cent Dividend— 

A eividend of 12% cents per share has been declared on the common 
stock, par $12.50, payable March 15 to holders of record Feb. 27. 
During 1942, the following payments were made: March 14, 18%4 
cents; June 15 and Sept. 15, 12% cents each; and Dec. 15, 18% cents. 
—V. 155, p. 2011. 


Paauhau Sugar Plantations Co.—15-Cent Dividend— 

The directors have declared a dividend of 15 cents per share on 
the common stock, par $15, payable March 5 to holders of record 
Feb. 25. Like amounts were paid on April 6, July 1, Oct. 5 and 
Dec. 15, 1942.—V. 155, p. 1315. 


Pacific Gas & Electric Co.—New Treasurer— 
. B. J. Beckett, formerly Assistant Treasurer, has been elected Treas- 
urer.—V. 157, p. 258. 


Pacific Indemnity Co.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 50 cents per share on the common 
stock, par $10, both payable April 1 to holders of record March 15. 
An extra of 10 cents was paid on Jan. 2, last; ome of 25 cents on 
April 1, 1942, and one of 10 cents on Jan. 2, 1942.—V. 155, p. 1017. 


Pacific Oil & Gas Development Corp.—Resumes Div. 


A dividend of six cents per share has been declared on the common 
stock, par $1, payable March 1 to holders of record Feb. 20. This 
compares with two cents paid on July 15, 1941; none since. 


Pacific Power & Light Co.—Earnings— 
*Income Statement 


+1942—-Month—-1941 +1942—12 Mos.—1941 


= Period End. Dec. 31— 

















Operating revenues____ $625,779 $62i,221 $6,933,330 $6,793,338 
Operating expenses____ 246,387 279,901 3,032,870 3,084,888 
Federal taxes __...... 72,014 34,659 583,752 447,140 
Other taxes —...____.. 10,707 2,806 585,899 608,670 
Property retire. reserve 
appropriation - ~~ 58,333 172,908 698,300 809,900 
Amort. of limited-term 
investments —..... ~ 411 192 411 192 
Net operating revs.__ $237,927 $130,755 $2,032,098 $1,842,548 
Rent from lease of plant 19,354 19,098 231,059 226,846 
ting income___-_ $257,281 $149,853 $2,263,157 $2,069,394 
Other income (net)-____ 875 Dr775 993 Dr951 
Gross income _______ $258,156 $149,078 $2,264,150 $2,068,443 
Interest, etc., deducts._ 113,496 169,870 1,325,087 1,328,336 
Net income -.____-_ $144,660 t$20,792 $939,063 $740,107 
Divs. applic. to pfd. stocks for the period______ 458,478 458,478 
aS a cee sien oan eb epli lis ted $480,585 $281,629 


*Including for periods prior to April 30, 1942, consolidated opera- 
tions of the company and its former wholly owned subsidiary, Inland 
Power & Light Co., whose net assets and business were acquired as 
of that date. tPreliminary figures. {Deficit.—V. 157, p. 169. 


Pennsylvania-Dixie Cement Corp.—Accrued Div.— 

A dividend of 75 cents per share has been declared on account of 
accumulations on the $7 cumulative preferred stock, series A, no par 
value, payable March 15 to holders of record Feb. 27. During 1942, 
the following distributions were made on this issue: March 13, 75 
cents; June 15 and Sept. 15, 50 cents each; and Dec. 15, $1.25.—V. 
156, p. 1869. 


Pennsylvania Glass Sand Corp.—Dividends— 

The directors on Feb. 23 declared a regular quarterly dividend of 
25 cents per share on the common stock and the usual quarterly divi- 
dend of $1.25 per share on the 5% cumulative preferred stock, both 
payable April 1 to holders of record March 15. Like amounts were 


paid on Jan. 1, last. 

Payments on the common stock during 1942 were as follows: Jan. 1, 
April 1 and July 1, 25 cents each; Oct. 1, 20 cents, and Dec. 28, a 
year-end of five cents.—V. 156, p. 2043. 


Pennsylvania Power & Light Co.—Earnings— 
Period End. Dec.31— *1942—Month—1941 *1942—12 Mos.—1941 


Operating revenues._._. $4,177,965 $3,742,020 $46,620,228 $43,362,377 
Operating expenses._._ 2,077,803 1,950,482 23,046,077 21,450,039 
Federal taxes —_...-..- 441,131 445,385 7,351,285 4,269,855 
Other tage ........~. 158,604 168,693 2,038,087 2,093,454 
Property retire. reserve 

appropriation —- ~~~ 412,500 237,500 3,200,000 2,850,000 
Amort. of limited-term 

investments ~~~. .-- 1,369 1,332 16,895 15,489 





Net operating revs... $1,086,558 $938,628 $10,967,884 $12,683,540 
Other income (net) ~~ 2,587 8,387 38,689 33,334 








Gross income --..~~~ $1,089,145 $947,015 $11,006,573 $12,716,874 
Interest on mtge. bonds 274,907 277,083 3,322,824 3,325,000 
Interest on debentures 106,875 106,875 1,282,500 1,282, 
Other int. and deducts. 71,338 97,958 1,100,242 1,138,733 
Int. charged to con- 

struction—Cr --~_--. 18,238 3,161 147,406 78,779 

Net income -.------ $654,263 $468,260 $5,448,413 $7,049,420 
Divs. applic. to pfd. stocks for the period__-- 3,845,420 3,846,532 





Balance ---~--~.--~--~----~----------~---.-- $1,602,993 $3,202,888 
*Preliminary figures.—V. 157, p. 170. 


‘Pennsylvania Water & Power Co. (& Subs.)—Earnings 








Years Ended Dec. 31— 1942 1941 1940 
Operating revenues ~.....--~-.---~- $6,904,824 $6,461,702 $6,319,466 
DEGIGRGINIIOD: © isi oe ghee meno 287,688 307,837 304,128 
Power purchased from Safe Harbor 

Water Power Corp.._.-.---~~-- is 1,149,158 951,238 930,519 
Interchange power (met)-_....--~- Crov1,766 Cr20,029 25,694 
Other operating expenses___._..~~~ 1,325,250 1,174,358 1,188,217 
Depression. ...--..<-4..6-22.-4-. 568,805 558,591 548,565 
Federal income tax... .-..._--- as 1,040,810 414,428 319,882 
ES Saeed, RRR ange eee 416,919 405,833 364,314 

Operating income —_~~-~~-~~~-~-~~- $2,617,959 $2,668,385 $2,618,148 
RN is is ile a seignsnlcheem oe bs pea 482,885 335,030 420,936 

IN ok stad org anaes $3,100,844 $3,003,416 $3,039,084 
Interest on long-term debt_ ~~ 700,524 707,113 766,999 


Amortization of debt discount, pre- 


mium and expense (met)______-_- 163,288 163,183 134,617 
Taxes assumed on interest.__.____- lanaa tate Te eas 21,000 
Interest charged to construction ___ Cri,210 Cr6,817 Cr7,570 
Miscellaneous income deductions__- 12,262 29,247 8,537 





Met 1NOWNER: fics dh Se 3 eo le $2,225,980 $2,110,690 $2,115,501 





Divs. on $5 cumul. pfd. stock___-___ 107,465 107,465 107,465 
Dividends on common stock_____-__- 1,719,392 1,712,392 1,719,392 

Balance for the year_______-_--~ $339,123 $283,833 $288,644 
Earnings per share on com. stock $4.92 $4.66 $4.67 


Note—The company’s computations indicate no liability for excess 

















A dividend of 10 cents per share has been declared on the commo 

a Pe : n 

stock, par $10, payable March 22 to holders of record March 10. 

This compares with 25 cents per share paid each quarter from 
Sept. 20, 1941, to and including Dec. 21, 1942.—V. 156, p. 1332. 


Penick & Ford, Ltd., Inc.—75-Cent Dividend— 


The directors on Feb. 17 declared a dividend of 75 cents per share 
on the common stock, no par value, payable March 13 to oheues of 
record March 2. A like amount has been Paid each quarter since 
and including March 15, 1939, and, in addition, extras of $1 each 
were paid on Dec. 26, 1939, and on Dec. 26, 1941.—V. 156, p. 1869. 


Pennsylvania Industries, Inc.—Earnings— 
Income Statement,’ Year Ended Dec. 31, 1942 





phe BREN SESS EE Le SERS Tk, aan 
Interest on U. S. Treasury bonds... == ————t—~—S nee 
Eg SESS NE E25 DRAM: Sh DC ea $579,063 
TS asa TDA i RE REO ES OE : 
Provision for Federal income taxes_....... =  ————ss—s— oi 
Net profit before loss on securities... === === 
Memes of securities. 22150: ona watsre 
Net, profit (before unrealized prefit or loss on securities 
RE EES SRR EES ie re Bap A Me RES OS AE ea $492,507 
Dividends on preferred stock................ = 450,125 


Balance Sheet, Dee. 31, 1941 


Assets--Cash, $54,523; dividends and interest receivable 1 : 
investments in securities (at cost), $12,309,080: total, $12,376,635" at 

Liabilities—Accounts payable, $1,150: provision for Federal 
#tote taxes. $36.720; $6 cumulative preferred stock ($25 par), “a1 
250; common stock (593,320 shares, no par), $593,320: capital surplus, 
$10,625,477; deficit, Dr$611,282; total, $12,376,635.—V. 155, Pp. 698. 


re 








Pacific Telephone & Telegraph Co.—Earnings— profits tax. 
Period End. Dec. 31— en ee 1942—-12 Mos.—1941 Consolidated Balance Sheet, Dec. 31 
$ $ Assets— 1942 1941 
Operating revenues_._. 9,065,461 17,866,864 101,491,085 84,380,184 y 
Uncollectible oper. rev." 18,500" 24,600 ‘341,398 "279,030 Materials and supplies... . sau102 373,688 
ing expenses_... 6,579,204 5,626,190 68,987,316 59,115,380 Tupentmen’ ee Ciel salen eipecdipilge tecapapan lta thai 5,139,599 5,044,391 
ae 2,467,757 2,216,074 32,162,431 24,985,774 Gash 722 nnn 2,182.08 
perating taxes_______ 1,394,040 1,108,447 18,729,153 12,730,984 gage deposits =e Non oh shieciah Ngee taihnd lei tere deli nseina ene gee 491,335 501,443 
nett, oper. income... 1,073,717 1,107,627 13,433,278 12,254,790 Sinking ied: toe: vedamunsinns ‘of bonds... ___ mer 120, 762 
et ag eam 1,967,679 1,668,971 19,899,730 18,449,660 ae and dividends receivable.__._.._.._-~ 220,478 #+%j ~~~. 
. , . . cted assets OE SES NERS th Sg ome ae SS Se Aah OE ee pe A 149,186 
EERIE SOO 800, ate ee: |: pied 
Panhandle Eastern Pipe Line Co. (& Subs.)—Earns. Other deferred charges_--._____.____________ 301,130 275,270 
PEER sinie ona Unamortized debt discount and expense--_-__- 392,491 566,931 
’ Total revenues $18,70 
ESD SRER aetst= Locioed |e 107.52 ,713, 
Verott before taxes....... = = ti‘(‘C;tS eile ane wef) ot — ie oe de ee Cee See Te 
Federal income and excess profits taxes._______ 6.074.612 3.796.115 Liabitities— 
| RET RRS LSC rE $10,868,312 $10,868,312 
Consolidated net income __._...... $4,552.262 $4,804,403  +Preferred stock -._.._.._.-.._..--..-- 2,130,895 2,130,895 
*Preliminary figures. +After all charges.—V. 157, p. 644. pace eet 3% % trust bonds____- 21,451,000 21,657,000 
dots ccounts payable _.___.______. APB Ei HT OIE 140,333 360,573 
Matured interest on long-term debt_...____-_ 4,022 4,279 
Patino Mines & Enterprises Consolidated (Inc.)—To Dividends payable... sue 456,714 456,714 
Pay Dividend of $1 Per Share— Matured long-term debt__..._-.-_- 11,050 20,260 
The directors on Feb. 23 declared a dividend of five shilli axes accrued -.-_-_________________________ 1,335,231 737,083 
share, payable March 15 to stockholders of son gel aed gegen Bec Depreciation -___. Sangre 3% a arm enen see Sat eR 7,363,780 6,829,402 
will be made in United States funds at the rate of $1 per share Unamertized premium on debt____-._.._..-__- 284,485 298,427 
Distributions during 1942 were as follows: Feb. 28. 50 cents: Reserve for restricted assets Vhee rasan 149,186 
April 30, 75 cents; June 15, 50 cents; Aug. 31 and Oct. 15, 75 cents Accrued interest on bonds__- Le ste NE ee 174,716 176,590 
each, and Dec. 15, $1.—V. 157, Pp. 45. . ~ Other secured liabilities a dn dip «st apt ms en niles 12,248 9,679 
Beaws for retirement eriip ONO ois ie 75,277 68,284 
SUrpius —_.__ beats tedrtds 
Peck, Stow & Wilcox Co.—Reduces Dividend— . Po ad oe 
WE Wich ois oh i ee _.. $49,567,402 $48,578,765 


tRepresented by 429,848 shares (no par). tRepresented by 21,493 
shares (mo par). *Represents certificates for funds in closed or 


reorganized banks and rotes receivable from former fiscal agents.— ; 


V. 156, p. 1779. 


Pere Marquette Ry.—Earnings— 




















Month of January— 1943 1942 
Total operating revenues._....._.—i—s—SsS . $4,170,548 $3,180,644 
Maintenance of way and structures__________ 512,793 398,619 
Maintenance of equipment... 727,636 673,829 
IID dd Gt gh aang Toc. 5, ag eee 66,689 66,230 
EE. i NRE MEE . 1,470,157 1,262,900 
Miscellaneous operations _........ 7,764 5,445 
gg ae nee eee ae 125,783 106,695 

Net operating revenue_.........___________ $1,259,726 $666,926 
Retiway tax. accruals._..... 635,268 269,257 

Seeemen. Seeome ee $624,458 $397,669 
Equipment rents (net)__.......__.. 5. Dr25,675 Dr3,623 
Joint facility rents (met)._.....-_ Dr78,147 Dr67,726 

Net railway operating income___.._.. | $520,636 $326,319 
gE PET TOR AAD OTM BEL OS BE OER 2,254 2,264 
mee MONS 2a Suk. es at es 115,136 119,093 

nn ON aos ate i oe ee td 26 
Miscellaneous deductions from income__..____ a banat 4 

Income available for fixed charges... __ $6 
Rent for leased roads and equipment... | . x >t ue 
Interest on debt... Eeiiaathilies ha sea. 258,544 271,215 

Sate uit ES Se 2 iS $365,309 $162,969 


—V. 157, p. 478. 


Pennsylvania Salt Mfg. Co.—$1.50 Dividend— 


A dividend of $1.50 per share has been declared on the common 
stock, par $50, payable March 15 to holders of record Feb. 26. Dis- 
tributions during 1942 were as foliows: March 14, $2; June.15 and 
Sept. 15, $1.50 each; and Dec. 15, $1.75.—V. 156, p. 2228. 


Petroleum Corp. of America—Annual Report— 


Net asset value per share of capital stock of corporation on Dec. 
31, 1942, based on the value of the corporation's securities at current 
prices, was $7.12. Net asset value per share on Dec. 31, 1942, plus 
the market value at that date of one-fifth of a share of Consolidated 
Oil Corp. common stock distributed to stockholders on May 15, 1942, 
was $8.49. These net asset values compare with net asset value of 
$7.10 per share on Dec. 31, 1941. 

Total net assets of the company amounted to $13,216,114 and 
number of shares outstanding totaled 1,856,000 at the ciose of 1942. 
This compared with total net assets of $13,337,120 and outstanding 
shares of 1,877,100 at the end of the preceding year. 


Income Account for Calendar Years 


1942 1941 1940 1939 
Cash dividends —_____ $691,733 $961,973 $1,412,614 $1,462,197 
eS 7,465 5,000 238 119 
Other income ____--._~ 1 











NaS fn ek i $699,199 $966,973 $1,412,852 $1,462,317 
Registrar and transf. fees 11,071 11,707 12,244 10,920 
Cap. stock, State fran- 

chise, etc., taxes_..._ 5,460 13,065 Uae | dehig 
Other oper. expenses__. 54,025 57,679 57,743 68,019 
Prov. for normal Fed. 

income tax ____.....- 36,000 See t See t 148,425 
Fed. tranf. tax and other 

COGR8; GRR. cin stm 20,670 121,190 0” SEARS seta 

Net inc. for period _- $571,972 $863,331 $1,308,780 $1,334,951 
Divs. paid in cash... 652,155 855,285 1,346,065 1,365,250 

Balance is. ccsccuce. **$80,183 $8,046 **$37,285 **$30,299 


+Provision for Federal income, State and other taxes. 

tNo provision is required for Federal income and excess profits 
taxes for the year 1940. 

§In connection with the distribution of 383,780 shares of common 
stock of Consolidated Oil Corp. on Dec. 20, 1940. 

{In connection with the distribution of 382,260 shares of common 
stock of Consolidated Oil Corp. on May 16, 1941. 


**Deficit. 
Balance Sheet, Dec. 31, 1942 

Assets—Cash on deposit, $607,881; dividends and interest receiv- 
able, $16,445; U. S. Government obligations, $250,000; securities owned, 
at current prices at Dec. 31, 1930, with subsequent additions at cost, 
$14,051,813; mineral rights, $53,602; total, $14,979,741. 

Liabilities—Reserve for taxes, $39,498; accounts payable and accrued 
expenses, $15,438; capital stock ($5 par), $9,351,000; profit and loss 
on realization of investments since Dec. 31, 1930—undistributed bal- 
ance, $481,074;, undistributed income, $5,163,432; cost of 14,200 shares 
of capital stock in treasury, shown above, Dr$70,700; total, $14,979,741. 
—V. 156, p. 2138. 


Philadelphia Suburban Water Co.—Earnings— 








12 Mos. End. Dec. 31— 1942 1941 1940 1939 
Gross revenues -..--~-~ $2,762,939 $2,701,606 $2,506,925 $2,443,138 
Oper. (includ. maint.)- 826,277 770,081 692,999 678,169 
ES 55s inck <bean i 82,260 83,697 127,700 129,290 

Net earnings -~..-.~- . $1,854,402 $1,841,828 $1,686,226 $1,635,678 
Interest charges ...~-~- 546,078 561,792 676,000 676,000 
Amort. & other deduct. 87,686 93,211 11,003 11,893 
Federal income tax-_... TERS 4 |. epee 157,951 93,815 
Retir. exps. (or deprec.) 261,188 254,955 248,539 242,569 

Bal. avail. for divs._- $813,610 $931,870 $592,734 $611,402 

Balance Sheet, Dec. 31 

Assets— 1942 1941 
Ee ea oi nla arin deme seeenete Soe $28,618,671 $27,541,837 
Ce eee Meee aialsbsem giovanni 1,391,709 1,820,134 
U. S. Government bonds___.._--....---~.----- Gewese 
Accounts receivable -__.-- vod Jay SR EPA ST SG 138,463 200,065 
Materials and supplies.__-......--~----------- 157,537 122,921 
Other current assets__.._..----_- Foy NSE a Mie Bs 184,407 182,741 
Puen gc oe 5 aes 9,569 9,192 
Special deposits -._._...-.-~_--- Ss ne ae toe, 2 195 185 
Unamortized expense on outstdg. funded debt -- 165,756 168,279 
Unamortized debt discount and expenses_----- 663,721 803,721 

ee 101,553 35,522 


Undistributed debits .-._...__--.--- 





$32,254,670 $30,884,597 





NE aan i as sheb as banenairqnabion eyiguaninull ian 

Liabilities— 
RS SE REESE ye, Se $3,200,000 $3,200,000 
RETR SR RC, Sa RP ES 2,500,000 2,500,000 
Long-term debt —......-~-- eee s-u----~ 17,650,000 17,325,000 
Comeenere Weneeee ooo 54 e  iee oe 24,062 32,034 
Other current liabilities.__............-...----~- 37,087 33,495 
Main extension deposit -__- sD peekdaicnins ob wanilaations 360,060 667,752 
Accrued taxes .........-- ion aie cliacaads 217,528 84,334 
SA I ee en cecdban wean 7,062 7,875 
Other accrued liabilities___.....-.....-.---.-- 13,197 26,830 
Unamortized premiums on outstdg. funded debt 837,940 845,350 
pervect Ca cee OT Bee 
CRORE Secunia. i EEDA ie SE aaa Es 3.837.159 2,865,685 

ie ae eS lek Re Ceeeeaees 


—V. 157, p. 557. 


Philip Morris & Co., Ltd., Inc.—Offering to Stock- 


holders— 

The company is offering to the holders of its common stock of 
record Feb. 19 the right to subscribe at $62 per share for 105,176 
shares of common stock (par $10), at the rate of one share of suclz 
common stock for each 8% shares of common stock held. Rights 
will expire March 5. Payment for shares subscribed for must be 
made at the office of Guaranty Trust Co., New York, or Continental 
Illinois National Bank and Trust Co., Chicago, or American Trust Co., 
San Francisco. 

The underwriters have agreed to purchase the unsubscribed stock at 
$62 per share. Company has been advised by the underwriters that 
they have authorized Lehman Brothers and Glore, Forgan & Co. as 
their representatives, to determine whether a general public offering 
or any other offering shall be made of part or all of the unsubscribed 
stock, and the price or prices and terms and conditions of any such 
offering if made. If such offering is made, it will be made: (1) on 
the New York Stock Exchange (regular way) at market prices pre- 
vailing from time to time on such Exchange; (2) by means of a 
special offering on such Exchange, at the last sale price of the 
common stock on such Exchange less a commission of not exceeding 
$1 per share; or (3) in the over-the-counter market at a price or 
prices, determined by said representatives, as follows: (a) if made 
during trading hc‘1rs upon such Exchange either at the last sale price 
thereon of the common stock plus, when required, a sum equal to 
the regular Exchange commission, or if prior to the opening of trading 
upon such Exchange a price shall have been established in accordance 
with the latter part of clause (b) below, then, in the discretion of 
the representatives, at such price, or (b) if made before or after such 
trading hours on the Exchange, either at the last sale price thereon, or 
at a price not greater and not less by more than $1.25 than the last 
sale price on such Exchange, as the representatives may determine, 
provided that, once a price has been established in accordance with 
the latter part of this clause, such price may, in the discretion of the 
representatives, be continued regardless of subsequent changes in the 
market prices, or (c) such other price or prices as the representatives 
may determine, but in such evcnt such other price or prices shall be 
set forth in a supplement to the prospectus; which the company has 
undertaken to file. 

Company will pay to the several underwriters an amount equal to 
$1.37%2 per share in respect of all the 105,176 shares of common stock 
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lus, if the regate number of shares of unsubscribed stock pur- 
phased by na noveral underwriters shall be more than 10,517, an 
additional $1.50 per sharé for each share so purchased. 


‘Transfer agent-——Guaranty Trust Co. of New York.  Registrar—- 

National City Bank of New York. 
Capitalization as of Feb. 19, 1943 
Authorized Outstdg. 

20-year 3% debentures, due May 1, 1962 $6,000,000 *$6,000,000 
+20-year 3’: deben., due March 1, nS None None 
Cumulative pfd. stk. (par $100), issuable 

‘in. series .: Bail aes suk) Merde _ 200,000 shs. 

Wiese mete OS oS eee aoe 147,491 shs. 

4% series Sees = pice a 49,666 shs. 
Common stock (par $10 per share)...__~-11,000,000 shs. 893,998 shs. 


*The trustee under the indenture now holds in the sinking fund 
$102,000 for the purchase or redemption of these debentures. 

+The board of directers intends to authorize the sale of an issue of 
20-year 3° debentures, due March 1, 1963, in an aggregate principal 
amount of approximately $6,000,000. Company intends to sell such 
debentures shortly after the expiration of the rights to subscribe to 
the common stock offered hereby. 

tOf these shares, 31 shares are reserved for issuance upon sur- 
rénder of scrip certificates issued in connection with conversions of 
5% convertible cumulative preferred stock, series A; and 76 shares are 
reserved: far issuanee upon: surrender of scrip certificates issued in 
connection with a stock dividend on the common stock. , 

Business—Company was incorporated on Feb. 21, 1919, in Virginia 
at which time it acquired the assets of a predecessor corporation. 
Company is engaged in the business of manufacturing and selling 
cigarettes and smoking tobaccos. Its principal product is the cigarette 
sold under the brand name Philip Morris (English Blend), net sales 
of which constituted approximately 9214‘; of. total net. sales for the 
fiscal year ended March 31, 1942, and 93%‘ for the nine months 
ended Dec. 31, 1942. Among its other brands of cigarettes are Paul 
Jones, Dunhill Majors, English Ovals and Marlboro. Its principal 
brands of smoking tobaccos are Bond Street and Revelation. Exclusive 
of sales for the use of the American Armed Forces abroad, less than 
1% of the company’s net sales during the 21.months ended Dec. 31, 
1942, were made outside the United States. 

‘All the cigarettes and smoking tobaccos -manufactured by the com- 
pany are produced in Richmond, Va., where the company has com- 
plete facilities for the processing of leaf tobacco and the manufacture 
and packaging of its products. 


Sales and Earnings, Years Ended Mareh 31 


Net Sales *Income tTaxes Income 
| | a SS $587,661 $84,000 $503,661 
1935_ FRR Ret foe 15,611,832 1,830,989 289,024 1,541,965 
ny ee Bs 26,704,163 2,863,415 438,963 2,424,452 
193722 -: UL «688,246,085 4,337,636 812,265 3,525,371 
1938 i pores _ §5,142,158 7,353,396 1,703,576 -5,649;820 
1939_ Sik 2eRSEr Ss 64,073,182 8,092,270 1,534,376 6,557,894 
1940 rat : _ 73,183,046 - 9,174,851 1,704,924 7,469,927 
1941 ee Ses _.... 87,115,987 10,104,317 2,766,298 7,338,019 
1942. _ Nes 112,309,839 14,233,908 6,449,772 7,784,136 
ti942 107,369,744 12,119,914 6,510,000 5,609,914 


*Before provision for income and excess profits taxes. 
tNine months ended Dec. 31. iIneome and excess profits taxes. 


Application. of Preceeds—-During the nine months.ended Dec. 31, 
1942, the company’s cash. requirements have substantially increased. 
During the period from Marc¢ch 31, 1942, to Dec. 31, 1942, its inven- 
tories rose from $53,080,487 to $66,406,270, its net accounts receivable 
rose from $6,209,719 to $9,011,058, and its net investments in prop- 
erty, plant and equipment rose from $3,650,663 to $3,815,235. During 
this period the company financed its needs for cash in part by. bank 
loans which at Dec. 31, 1942, amounted to $8,500,000 and since Dec. 
31, 1942, have increased to $12,000,000. The proceeds of these loans 
were added to the company's cash balances and were used to finance 
in part. the tMmecreases referred to above: Therefore, the company 
cannot state accurately what part thereof was applied to any specific 
purpose. 

To the extent that the net proceeds are received by the company, 
it is expected that they will be applied to the reduction of the com- 
pany’s bank leans which are evidenced by notes held by Central 
Hanover Bank & Trust Co., Chase National Bank,. New-York, Com- 
mercial National Bank and Trust Co., New York, Guaranty Trust Co., 
Manufacturers Trust Co., J. P. Morgan & Co. Inc. and National City 
Bank, New York; and State-Planters Bank and. Trust Co. and First 
and. Merchants National Bank of Richmond, Va. .If the company 
sells the debentures, net proceeds from the sale thereof will be 
applied, to the extent required, to the payment of the unpaid balance 
of these loans and the remainder of such net proceeds will be added 
to the general working capital of the company. 


Underwriters—-The names of the several underwriters and the per- 
centage .to be purchased by each follows: Lehman Brothers, 14.1%; 
Glore, Forgan & Co., 14.1". ; Bear, Stearns & Co., 1.0%; A. G. Becker 
& Co., Inc., 2.8%; Branch, Cabell & Co., 0.4%; Alex. Brown & Sons, 
1.0°,; Frank B. Cahn & Co., 0.8%; Davenport & Co., 0.4%: R. 8S. 
Dickson & Co., Inc.; 0.8%; Dillon, Read & Co., 4.6%; Dominick & 
Dominiick, 2.0°.; Emanuel & Co., 0.8’; Goldman, Sachs & Co., 4.0%; 
Granbery, Marache & Lord, 0.4‘.; Hallgarten & Co., 1.4‘%; Harriman 
Ripley & Co., Inc., 4.0‘:: Ira Haupt & Co., 1.4% ; Hayden, Stone & Co., 
40°; Hemphill, Noyes & Co., 4.0’.; Hirsch, Lilienthal & Co., 0.4%; 
Hornblower & Weeks, 2.8‘; Kuhn, Loeb & Co.,. 4.6%; Ladenburg, 
Thalmann & Co., 4.0; Lazard Freres & Co., 2.8%; W. L. Lyons & Co., 
0.4’, ; Mackubin, Legg & Co., 1.0'.; Laurence M.. Marks & Co., 1.0%; 
Mason-Hagan, Inc,, 0.8%; Merrill Lynch, Pierce, Fenner & . Beane, 
2.8%; Paine, Webber, Jackson & Curtis, 1.4%; Reinholdt & Gardner, 
0.8, ; Riter & Co., 1.0%.; Sehwabacher & Co., 1.4%; Scott & String- 
fellow, 1.4%; I. M. Simon & Co., 0.4%: Stein Bros. & Boyce, 0.4%; 
Stern Brothers & Co., 0.8'. ; Stifel, Nicolaus & Co., Inc., 0.4‘; Swiss 
American Corp., 0.8%; Union Securities Corp., 40°; GH. Walker 
& Co., 1.0%; Watling, Lerchen & Co., 0.8‘¢; Wertheim & Co., 1.4% ; 
White, Weld & Co., 1.4%. 


Income Account for Stated Periods 


9 Mos. End. ——_-—Years Ended Mar. 31——_—_— 
Dec. 31, *42 1942 1941 1940 
$ $ $ $ 








Gross sales, less dis- 

counts, etc. 107,369,744 112,309,839 87,115,987 73,183,046 
Cost of sales__-__. , 85,408,395 86,974,209 67,455,174 56,408,117 
Shipping, selling, gen- 

eral and admin. éxps. 9,512,284 10,770,842 9,014,533 7,010,669 
Provision for doubtful 

accounts —_-_- 56,089 78,254 91,666 77,534 

Net prof. from oper. 12,392,976 14,486,534 10,554,613 9,686,727 
Other incomé 126,464 191,255 142,140 128,140 

‘Total intome . 12,519,439 14,677,789 10,696,753 9,814,867 
Other deductions. 399,526 443,882 592,436 640,016 
Federal income tax---- 3,330,000. 3,689,717 2,435,078 1,594,924 
Fed. excess profits. tax 3,010,000 2,521,500 187,405 Ee Fay A 
State ineome taxes_-_ 170,000 238,555 143,815 110,000 

Net income ——..--.-~ 5,609,914 7,784,136 7,338,019 7,469,927 


Balance Sheet, Dec. 31, 1942 


Assets—Demand deposits in banks and cash on hand, $3,841,362: 
aecounts receivable (net), $9,011,058; inventories, $66,406,270; sinking 
fund (3’, debentures}, $102,000; investments, - $1,474,489; prepaid 
expenses and deferred charges, $572,444; capital stock of subsidiary, 
$235,965; account receivable from subsidiary, $3,383; other invest- 
ments, $448,300; post-war credit of excess profits tax, $335,000; 
property, plant and equipment (less reserves for depreciation of 
$1,808,353), $3,815,235; goodwill, trademarks and brands, $50,000; 
total, $86.295,507. 

Liabilities—-Notes payable, banks, $8,500,000; accounts payable, $4,- 
910,791; accrued liabilities, $9,798.897; 3% debs. 1962, $6.000,000: 
capital: preferred stock, 444‘ series, $14,750,100; preferred stock, 
4%2‘- series, $4,966,600; common stock (par $10), $7,284,290; capital 
surplus, $10,480,237; .earmed surplus (of which approximately $11,- 
015,000 is not available for dividends under terms of issue of cumu- 
tative preferred stock anda 3% debentures), $19,605,625; cumulative 


preferred stock, 444‘c series in treasury (10 shares at cost), Dr$1,034; 
total, $86,295,507. 





Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 105,176 
additional shares of common stock (par $10), on official notice of 
issuance, making the total amount applied for 999,281 shares.— 
V. 157, p. 644. 


Pitney-Bowes Postage Meter Ce. (& Subs.)—Earnings 


9 Mos. End. Dec. 31— *1942 1941 1940 1939 
Net profits after taxes $450,000 $440,662 $422,383 $443,545 
Earnings per share____ $0.50 $0.49 $0.47 $0.49 


*Estimated. 

Netes—(1) Provision for anticipated refund under renegotiation has 
been made. 

(2) Post-war credit of 10% of anticipated excess profits taxes is not 
included in the estimate, since the company contemplates to set this 
amount aside in the reserves for post-war contingencies.—-V. 156, 
p. 2138. 


Pittsburg & Shawmut RR.—Earnings— 
January— 1943 1942 1941 1940 


Gross from railway_- $95,654 $90,060 $81,434 $72,628 
Net from railway- 29,598 30,204 22,013 16,853 
Net ry. oper. income__ 15,313 25,692 12,738 6,649 


—V. 157, p. 478. 


Portland Gas & Coke Co.—Earnings— 
Period End. Dec.31— °*1942—Month—1941 *1942—12 Mos.—1941 














Operating -revenues.___ $459,776 $369,992 $4,669,226 $3,684,768 
Operating expenses____ 309,794 212,409 2,734,387 2,065,642 
Federal taxes ____. 5 Cr75,631 Cr532 124,159 49,256 
Other taxes 2220 29,825 Cr22,103 359,058 389,591 
Property retire. reserve 

appropriation —_-__- E 36,805 22,917 316,667 275,000 
Amort. of limited-term 

investments . ._.- 140 112 140 112 

Net operating revs.__ $158,843 $157,189 $1,134,815 $905,167 
Other income (net) __—_ 141 1,233 Dr323 Dr1,525 

Gross income —_____ $158,984 $158,422 $1,134,492 $903,642 
Interest, etc., deducts. 39,953 26,399 473,199 467,232 

Net income —_------ $119,031 $132,023 $661,293 $436,410 
Divs. applic. to pfd. stocks for the period______ 430,167 430,167 

gpa nd NE spy sb A eats ARS Ste et Es ROMER BS NL $231,126 $6,243 


*Preliminary figtires.—¥. 157, p. 349. 
Pratt & Lambert, Inc.—40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, no: par value, payable April 1 to holders of record March 15. 
Like amounts were paid on Oct. 1 and Dec. 23, last year, compared 
with 50 cents per share previously each quarter.—V. 156, p. 2138. 


Propper-MecCallum Hosiery Co., Ine.—Dividends— 


The company on Feb. 1, 1943, paid a dividend of $10 per share on 
the $5 cumulative second preferred stock, par $100, to holders of rec- 
ord Jan. 15, which cleared up all arrearages on this issue up to 
Jan. 1, 1942. 

The company on Jan. 2 paid a dividend of $2.50 per share on account 
of accumulations on the 5% cumulative first preferred stock, par $100, 
to holders of record Dec. 24. Distributions of $5 per share were made 
on this issue on Feb. 2 and March 10, last year. The Jan. 2, 1943, 
payment clears up all accumulations on the first preferred stock up to 
and including Jan. 1, 1943.—V. 156, p. 1155. 


Prudence-Bends Corp.—Extension of Voting Trust 
Agreement Sought— 


The National Union Mortgage Corp. and The National Union Co., 
owners of approximately $900,000 Prudence-Bonds Corp. voting trust 
certificates for capital stock, are notifying other holders of these 
certificates that they have voted their certificates in favor of extending 
the voting trust agreement for another term of five years from 
March 1, 1943. The companies recommend that other holders of 
these certificates do likewise.—V. 156, p. 1509. 


Puget Seund Power & Light Co.—Stockholders Oppose 
Plan of Refinancing— 


Contending that the repayment of bank loans proposed in the 
amended plan of recapitalization would utilize cash that might other- 
wise be used in the payment of dividends to stockholders, Percival E. 
Jackson, New York attorney, opposed the proposal on behalf of the 
stockholders’ group. 

The refinancing plan has been modified to substitute $6,500,000 of 
3%s‘* 5-year bank loans in place of the $8,000,000 9-year debentures. 
The plan to sell $52,000,000 of first mortgage bonds is unchanged. 
The bank loans are to be eliminated in a period of five years and 
Mr. Jackson contended that this would ‘‘hamstring’’ the company. 
He said the company would be called upon to pay out more cash for 
debt reduction than it can afford to the detriment of dividends.— 
V. 157, p. 734. 


Pullman Co.—Record Passenger Travel— 


George A. Kelly, Vice-President of The Pullman Co., reporting on 
one of the travel yardsticks of the industry, on Feb. 18 said that in 
January the railroads successfully met the heaviest passenger require- 
men .s ever placed on the rail transportation system. 

‘Including both troop and civilian travel, approximately two billion 
passernger-miles were traveled by Pullman during January, according 
to. preliminary estimates,’’ Mr. Kelly said, ‘‘and this figure, the highest 
for any month on record, fairly well gauges the tremendous weight 
of the railroad job. 

“The total is a 57% increasy over the 1.27 billion passenger-miles 
traveled by Pullman last January, the first month in the biggest 
passenger year in history. Total Pullman passenger-miles for the 
year exceeded 19 billion, tar outstripping the previous all-time record 
of 14.4 billion set in 1926.’’—V. 157, p. 349. 


Radio Cerp. of America—New Radiophoto Circuit— 


Establishing radiophoto service between this country and a neutral 
European nation for the first time since the outbreak of war, a new 
circuit linking Stockholm, Sweden, and New York was opened on 
Feb. 22 by RCA Communications, Inc, 

Opening of the 3,976-mile New York-Stockholm circuit enables RCAC 
quickly to service photographs and other graphic material to and 
from all sides of the European war theater. With Steckholm in the 
North, other RCAC radiophoto circuits link the United States with 
London in the West, Moscow in the East, and Cairo in the South. 

The Stockholm service, which has been under test in cooperation 
with the Swedish Telegraph Administration for severel months, will 
bring to seven the number of radiophoto circuits operated by RCAC 
between the United States and various sections of the world. There 
is. a New York-Buenos Aires service and, in addition, RCAC’s San 
Francisco terminal receives radiophotos from Melbourne and Honolulu. 
Transmission of a picture ever any of the circuits requires only six 
to ten minutes.—V. 157. p. 558. 


Raybestos-Manhattan, Inc.—Earnings— 
(Including Domestic Subsidiaries) 

Calendar Years— 1942 1941 1940 
*Net income ______________-______ +$1,622,084 $2,053.037 $1,696,926 
Earnings per share of com. stock__ $2.58 $3.27 $2.70 

“After depreciation, Federal income and excess profits taxes, etc. 
tAfter providing $6,675,000 (net of a post-war refund of $638,000) for 
Federal income and excess profits taxes and $650,000 for post-war 
adjustments and other contingencies. 


3742-Cent Dividend— 

‘The directors have declared a quarterly dividend of 37% cents per 
share on the common stock, no par value, payable March 15 to holders 
of. record Feb. 26. Disbursements during 1942 were as follows: 


March 16, June 15 and Sept. 15, 37% cents each, and Dec. 15, 87% 
cents.—V. 156, p. 2138. 





Republic Aviation Corp.—lInitial Distribution on Stock 


The directors on Feb. 18 declared an initial dividend of 25 cents 
per share on the outstanding common stock, payable March 10 to 
holders of record March 1, W. Wallace Kellett, Chairman of the 
board, announced.—V, 156, p. 1509. 


(H. H.) Rebertsen Co.—37'%-Cent Dividend— 


The directors on Feb. 16 declared a dividend of 3742 cents per share 
on the common stock, payable March 15 to holders of record March 1. 
Similar distributions were made on Sept. 15 and Dec. 15, last year, 
compared with 1242 cents extra and 25 cents quarterly on both 
March 14 and June 15, 1942.—V. 156, p. 1870. 


Reckwood & Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the 5‘c¢ cumulative preferred stock, par $100, pay- 
able March 1 to holders of record Feb. 18. Like amounts were dis- 
ig on Feb. 28, June 1, Aug. 31 and Dec. 5, last year.—V. 156, 
p. 4 


Ruberoid Co.—15-Cent Dividend— 


The directors on Feb. 23 declared a dividend of 15 cents per share 
on the capital stock, no par value, payable Mareh 26 to holders of 
record March 12. This compares with a year-end of 85 cents paid 
on Dec. 21, last, and a dividend of 30 cents on June 26, 1942. See 
V. 156, p. 2045. 


St. Joseph’s Abbey, St. Benedict, La.—Bonds Called—. 


A total of $36,000 of bonds due serially from Sept. 1, 1943, toe 
Sept. 1, 1955, inclusive, have been called for redemption as of March 1 
1943, at par and interest. Payment will be made at the Commercial 
Bank & Trust Co., trustee, Covington, La.—vV. 157, p. 479. 


St. Louis, Rocky Mountain & Pacific Co.—To Pay $1 
Common Dividend and $5 Preferred Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, par $10, and a dividend of $5 per share on the 5% 
non-cumulative preferred stock, par $100, both payable March 10 to 
holders of record Feb, 23. Distributions of 50 cents per share on the 
common stock and of $5 on the preferred stock were made on Nov. 14, 
last year, and on Dec. 23, 1941. 

Frem March 31, 1936, to and including Dec. 31, 1938, regular quar- 
terly payments of $1.25 per share were made on the od stock, 
Also on Dec. 31, 1938, a disbursement of 25 cents per share was made 
on the common stock.—vV. 156, p. 1613. 


St. Regis Paper Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, 
payable April 1 to holders of record March 10. Like amounts were 
paid on Jan. 2, last, and on July 1 and Oct. 1, 1942. The previous 
payment, also $1.75 per share, was made on April 1, 1932. _ Arrearages 
now amount to $70 per share.——-V. 157, p. 46. 


Scophony Corp. of America—Contract Signed— 


Following a meeting of the board of directors Arthur Levey was 
signed to a five-year contract to serve as President and General 
Manager of this company. It was announced that the board took this 
action to insure continuity of management and to keep Mr. Levey at 
the helm of the organization which he established. Television Pro- 
ductions, Inc., a subsidiary of Paramount Pictures, Inc., and General 
Precision Equipment Corp. are associated with Mr. Levey in the opera~- 
tion of the Scophony corporation.—-V. 157, p. 645. 


Securities Corporation General—Annual Report— 


Net assets at Dec. 31, 1942, based on market quotations, amounted 
to $1,027,916, which is equal to $156 per share on the outstanding 
preferred stock. After providing for the preferred stock at $100 per 
share there remained $1.35 per share for the common stock compared 
with $0.91 per share at Dec. 31, 1941. As of Jan. 30, 1943, the net 
asset value similarly calculated was $175 and $1.81 per share, re- 
spectively. Cumulative dividends on the preferred stocks have been 
paid in full. 
of outstanding stocks. 








Calendar Years— 1942 1941 1940 1939 
Income—Dividends . $29,422 $41,220 $29,369 $31,640 

Interest i 45,910 42,159 39,196 25,946 

Total income . $75,332 $83,379 $68,565 $57,586 
Expenses Bei 20,809 15,964 13,056 14,112 
Taxes—other than Fed. 

income gas 518 1,072 4,423 4,274 
Interest - . 1,568 1,508 1,512 1,959 
Proy. for Fed. inc. tax we ee: vanes 1,404 

Net income . $52,436 $64,035 $49,573 $35,836 


Nete—Net income is stated exclusive of net profit on sales of invest- 
ments amounting to $9,842, which has been carried directly to earned 
surplus. 

Balance Sheet As of Dec. 31, 1942 

Assets-—Investments, $1,085,696; cash in banks, $68,745; accrued 
interest receivable, $13,942; accounts receivable from securities sold, 
$6,810; prepaid expenses, $605; funds in closed bank (less reserve of 
$2,500), $666; furniture and fixtures, $35; total, $1,175,899. 


There were no changes during the year in the amount 









Liabilities—-Loan payabie to bank, $85,000; accounts payable and ™ + 


accrued expenses, $3,634; $7 cumulative preferred stock ($100 par), 
$184,300; $6 cumulative preferred stock ($100 par), $473,100; common 
stock ($1 par), $272,500; capital surplus, $95,443; earned surplus since 
July 31, 1940, $61,922; total, $1,175,899.—-V. 157, p. 46. 


Securities Investment Co. of St. Louis (& Subs.)— 





Earnings— 

Years End. Dec. 31— 1942 1941 1940 1939 
Net ineome for year. $158,047 $238,649 $224,884 $202,256 
Preferred dividends 74,472 77,500 77,500 77,500 
Common dividends - 80,000 120,00 130,000 120,000 

Balance, surplus $3,575 $41,149 $17,384 $4,756 
Earnings per sh. of com. $2.09 $3.67 $3.68 $3.02 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash, $720,317; installment receivables (net), $5,430,838; 
repossessed automobiles, $16,463; sundry accounts receivable, $3,337; 
cash value of life insurance policies, $82,751; capital stock of Mid- 
western Fire & Marine Insurance Co. (wholly owned subsidiary), 
$300,000; furniture, fixtures, etc., at cost, less depreciation, $13,709; 
deferred charges, prepaid interest, etc., $21,040; total, $6,588,455. 

Liahilities—Notes payable for borrowed money, $4,020,500; preferred 
dividend payable, $10,291; income taxes, $119,174; accounts payable, 
$15,941; reserve for losses, $211,722; unearned income, $153,686; 5‘> 
cumulative convertible preferred stock ($100 par), $823,300; common 
stock equity (40,000 no par shares), $1,233,841; total, $6,588,455.— 
V. 155, p. 641. 


(H.) Simen & Sons, Ltd.—Earnings— 
Years Ended Dec. 31— 1942 1941 








*Net profit on mfg. and trading $130,429 $124,326 
Salaries and fees to exec. officers 33,430 33,434 
Directors’ fees (non-executive) __—- m : 2,150 2,146 
Legal fees - : % igs Si A Ap REN . 7 1,900 3,910 

Net profit ; : r : ad winnie $92,949 $84,835 
Interest on investments fs es 4 1,112 646 

Total income  —_--~ Pa ores ES 2 igen edie tho $94,062 $85,481 
Reserve for income and profits taxes________-__ 48,764 35,000 

Mes... peekit fee: S0GR. «65 i ei cS $45,298 $50,481 
Preferred dividem@s —. ~~~... 424.~4-4.2-44 18,543 18,543 
Common dividends _ 22,537 18,030 


*Including reserve for depreciation of fixed assets of $4,214 in 
1942 and $4,206 in 1941. 
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Balance Sheet, Dec, 31, 1942 


Assets—Cash on hand and in bank, $3,114; Dominion of Canada 
Victory loan, $25,000; accounts and bills receivable (less reserve for 
bad and doubtful accounts of $5,000), $346,094; stock on hand, 
$218,196; deferred charges, $1,936; Dominion Government: Refundable 
proportion of excess profits tax, $3,094; fixed assets (net), $166,836; 


goodwill and trademarks, $1; total, $764,270, 


Liabilities—Accounts payable, $91,674; Bank of Montreal loan, $75,- 
000; reserve for income and excess profits taxes (net), $27,764; 
reserves, $40,000; 7% cumulative redeemable sinking fund preferred 
stock ($100 par), $264,900; common stock (30,050 shares, no par), 
$38,261; earned surplus, $160,923; refundable portion of excess profits 


tax, $3,094; special surplus, $12,653; total, $764,270.—V. 155, p. 1219. 
Scranton Lace Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payaoie March 15 to holders of record Feb. 25. Distributions 
during 1942 were as follows: March 31 and June 30, 25 cents each; 


Sept. 30, 50 cents, and Dec, 14, $1.—V. 156, p. 1958. 


Seeman Brothers, Inc.—Earnings— 


Quarters Ended Dec, 31— 1942 
“Met promt .....-~.--1--+-.-+~.-------------- 
Earnings per common share__.~~.~.--~------- 


1941 


effect to 1Q% post-war excess profits tax refund.—V. 156, p. 2230. 


Snider Packing Corp.—Extra Year-End Distribution— 


The directors have declared a year-end dividend of 50 cents per 
stare and a regular dividend of 25 cents per share on the capital 
stock, payable March 25 and March 15, respectiveiy, both to stock- 
holders of record March 5. 

Regular diviaenas oi 25 cents per share have been paid each quarter 
since and including Dec. 14, 1940, and, in addition, a year-end distribu- 
tion of 50 cents was made on March 24, 1942.—V. 156, p. 1245. 


South Porto Rico Sugar Co.—Dividends— 

The directors have declared an interim dividend of 50 cents per 
share on the common stock and the usual quarterly dividend of 2% 
on the preferred stock, both payable April 1 to holders of record 
March 4. Like amounts were paid on Jan. 2, last. 

During the year 1942 the following distributions were made on the 
common stock: Jan. 2, 25 cents; April 1, July 1 and Sept. 26, 50 cents 
each; and Dec. 26, an extra of $1.50.—V. 157, p. 173. 


Southern Bell Telephone & Telegraph Co.—Report— 
Calendar Years— 1942 1941 1940 1939 
Local service revenues__ $61,002,654 $55,313,357 $48,991,420 $44,877,082 
Tell service revenues._ 37,633,663 29,478,288 23,854,655 21,577,032 
Miscellaneous revenues. 4,335,498 3,868,605 3,458,569 3,188,391 





Gwtel wnuiic. -c26os $102,971,816 $88,660,250 $76,304,644 $69,642,505 
Uncoll. oper. revenues_- 356,982 319,679 318,147 250,077 





Total oper. revenues_$102,614,835 $88,340,571 $75,986,497 $69,392,428 
Current maintenance -. 17,509,746 16,278,329 13,760,947 12,183,686 


Depreciation expense... 13,460,834 12,150,069 10,706,967 10,010,714 
Traffic expenses _.___._. 18,429,271 15,027,778 12,455,298 11,621,019 
Commercial expenses —. 7,588,383 6,481,181 5,687,831 5,108,889 


Operating revenues - 2,620,405 2,196,008 1,890,808 1,786,645 


Gen’l and misc. exps.— : 
Exec. and legal depts. 262,969 279,725 285,303 267,828 
Accounting and treas. 

departments - 


Mare 2,989,611 2,519,051 2,121,916 1,892,890 
Provision for empl. 


service pensions --. 1,423,123 1,181,550 998,274 602,628 
Emp!. sickness, acci- 
dent, death & other 
I i 1,126,933 882,737 694,920 585,978 
Services rec’d under 
license contract — 1,417,305 1,227,174 1,065,746 975,888 
Other gen. expenses. 859,566 532,798 642,235 496,577 
Expenses charged con- 
struction—Cr — __--~- 554,443 695,337 608,305 410,559 
*Taxes ..__.._____:___ 120,126,682 114,899,469 11,431,869 9,772,275 





Net oper. income____ $15,354,450 $15,380,039 $14,852,688 $14,497,968 
Wet non-oper. income. Dr369,300 Dr300,823 299,301 270,992 





Income available for 


fixed charges ...._. $14,985,150 $15,079,216 $15,151,989 $14,768,960 
Bond interest __.__.--~- 2,533,333 2,212,500 2,212,500 1,787,500 
Other interest —._..__- 824,838 1,104,222 606,443 669,812 
Amortization of debt 
discount and expense 74,941 68,418 68,378 85,694 
Wet income reserved___-_ en. 8 eae ieee 





Net income available 
for dividends _____ $11,033,886 $11,694,076 $12,264,668 $12,225,953 
Divs. on common stock 11,375,000 10,850,000 11,200,000 11,200,000 
ere 4. 


$$341,114 $844,076 $1,064,668 $1,025,953 
Shares cap. stock (par 
$l 


I Al a r,s 1,750,000 1,550,000 1,400,000 1,400,000 
Harned per share__... $6.31 $7.54 $8.76 $8.73 
*Does not include taxes charged construction of $408,472 in 1941, 
$374,330 in 1940, $265,931 in 1939. tIncludes Federal excess profits 
e@axes (1942, $5,137,043, less post war credit of $518,151; 1941, $1,573,- 
926). {Deficit. 





Comparative Balance Sheet, Dec. 31 


1942 1941 
Assets— $ $ 
OE nn ines ee nee an .....-. 360,951,440 336,201,233 
Miscellaneous physical property...........-__. 652,776 579,367 
Investment in subsidiary (at cost)....-------- 0 eee 836,717 
Other investments (at cost). - ink patos i. 2,209,616 2,203,733 


@ash and special deposits.____-_- ‘ 


‘OT ae 3,373,613 3,497,448 
Working funds advanced to emp oe 


loyees 159,537 160,297 
55,638 








NES EST Ty Aap a 41,531 y 
Accounts receivable _.............._.......... 16,685,751 11,857,604 
Material and supplies____...._._.._..________- 3,346,099 3,998,128 
EE EN a ae inonatontie 971,954 900,802 
Unamortized debt discount and expense (net)__ 1,290,311 779,157 
Other deferred charges___-__- etd id ical 935,515 354,053 
EE Oieieeend ence. oi... IE CIS IAD Wiel 
Lia bilities— 
Capital stock ($100 par)_......_..._____.___. 175,000,000* 175,000,000 
a, SSCS SS ........ 105,000,000 70,000,000 
Demand notes sold to trustee of pension fund 2,792,494 3,171,320 
Advances from American Tel. & Tel. Co.______ 1,500,000 19,300,000 
Advance billing for serv. & customers’ deposits 2,559,679 2,660,102 
Accounts payable and other current liabilities__ 7,902,305 8,291,182 
Accrued liabilities not due__..___...._..__.... 15,578,891 10,059,272 
SpeROreee Gee one) i oe 58,755 521,590 
Depreciation and amortization reserves__..._._.. 75,291,884 67,238,731 
Contributions of telephone plant___.___ ~~ fairies ea 
Surges sever vee 26s eclgnnsinah abetinies Ress 
Wnappropriated surplus ~~. ~--__---_-._- 4,387,631 5,181,980 
6 CAGES SET pie gD Cote EF a a a aa 390,618,142 361,424,178 


*On Dec. 31, 1941, company issued and sold to American Telephone 
@& Telegraph Co. at par 200,000 shares of common stock.—V. 157, 
pP. 261. 


Southern Pacific Co.—Annual Report—A. T. Mercer, 
President, states: 
Seuthern Pacific Transportation System 


Revenues—The total railway operating revenues substantially ex- 
ceeded those for any previous year, due to the unprecedented volume 
“of freight and passenger traffic resulting in large part from the move- 
ment of military and nuval personnel and material, raw materials and 
snanufactures for industries engaged in production essential to the 
war effort, and traffic, which, except for the war, would have been 
moved by sea. Rail movements of gasoline, fuel oil, steel products, 


$111,119 $126,297 
$1.06 $1.20 


*After Federal income and excess profits taxes and after giving 





lumber; and canned goods, particularly, were’ greatly increased due 
to the wartime diversion of steamships from coastal and intercoastal 
routes. Part of the increase in passenger revenues was due to civilian 
travel diverted from the highways as a result of the rationing of 
gasoline and tires. 

The net ton-miles of revenue freight carried increased 45.60%, com- 
pared with 1941. The average revenue per net ton-mile was 1.036 
cents, compared with 0.988 cents for 1941. Revenue passenger-miles 
increased 109.54% over 1941, and the average revenue per passenger 
mile was 1.688 cents, compared with 1.545 cents for 1941. Despite 
many operating difficulties, the traffic was moved without widespread 
congestion or prolonged delays. 

Passenger fares, with certain exceptions, were increased 10%, effec- 
tive Feb. 10, 1942, on interstate travel, and effective on various dates 
from Feb. 10 to April 1, 1942, on intrastate travel. 

On March 18, 1942, rates on interstate freight traffic were increased 
for the period of the war and six months thereafter, as follows: an 
increase of 3% on products of agriculture, livestock and products, and 
low-grade products of mines, such as sand, gravel, and slag; increases 
ranging from 3 cents to 5 cents a net ton on coal and coke; an 
increase of 10% on all other commodities, except iron ore on which 
no increase was authorized; and an increase of 6% in certain acces- 
sorial charges. 

Corresponding increases in intrastate freight rates, with certain 
exceptions imposed by state regulatory bodies, were made effective 
on various dates from March 18 to May 1, 1942, in the states served 
by System Lines, except Texas. In Texas the rate increases, with 
certain exceptions, will become effective March 1, 1943, as the result 
of decision by the Interstate Commerce Commission, dated Dec. 18, 
1942. This decision was in response to petition filed by the carriers 
following denial of the freight rates increases by the Railroad Com- 
mission of Texas. : 

Expenses—The increase in operating expenses, compared with 
1941, was principally due to the larger forces and greater quantities of 
fuel, materials, and supplies, required to handle the greatly increased 
volume of traffic and maintain the rolling equipment, tracks, and 
structures, which were subjected to greater use during 1942 than ever 
before. 

Pay rolls comprised $171,010,718 of total operating expenses, an 
increase of $43,918,109, or 34.56. The average number of employees 
was 77,190, an increase of 9,767, or 14.49%. Wage rate increases 
were awarded to employees in December, 1941, retroactive to Sept. 1, 
1941, as the result of mediation under the Railway Labor Act, such 
increases being effective throughout 1942. There was a shortage of 
man-power during the entire year, and a considerably larger amount 
of overtime work was required of employees than in 1941. 

Notwithstanding the shortage of man-power and scarcity of certain 
materials, the tracks and structures were maintained in a state of 
adequate repair, and a smaller number of locomotives and cars were 
undergoing or awaiting repairs at the close of the year than at the end 
of 1941. 

Approximately 429 track miles of new rail, principally 132-Ib. 
and 132-ib. weight per yard, and 286 track miles of reiayer rail of 
various weights, were laid in repairs and renewals; compared with 
352 track miles of new rail and 273 track miles of relayer rail laid 
in 1941. 

There was a deficiency of locomotive power; although 59 new steam 
locomotives and 23 new diesel-electric switchers were received from 
the builders, and from 15 to 27 steam locomotives were in service under 
lease from other railroads, during the year. There were 31 steam 
locomotives and 30 diesel-electric switchers on order at the close 
of the year. 

The increase of 45.60% in the net ton-miles of revenue freight 
carried was accompanied by increase of but 23.53% in freight train- 
miles. This was the result of heavier loading of freight cars, and 
an increase in the average number of loaded cars per train made 
possible, mainly, by the lengthening of freight schedules and having 
in service a larger number of heavy-duty locomotives than in 1941. 
There was a decrease of 3.88%, however, in the gross ton-miles of 
freight moved per train hour, due to the decrease in the average speed 
of freight trains. 

The increase of 109.54°% in revenue passenger-miles was accompanied 
by an increase of only 11.93‘. in passenger train-miles. 

Taxes—Railway tax accruals took 38.4 cents of each dollar of net 
revenue from railway operations for 1942, and are equivalent to $20.37 
a share of the outstanding capital stock of Southern Pacific Co. The 
accruals by classes of taxes are as follows: 


Federal unemployment insurance taxes__....._-....._._.._. $5,313,301 
Federal retirement (pension) taxes___.___-__________ abd 5,311,783 
Other Federal and miscellaneous taxes__________.-_-___- 54,761,627 
State, county and city taxes__.____-___ IIT Fae RR ET 0 CRs Mio 8: 11,458,285 

REO + fo nickel icadindcibnaeeeiteacet sedi toieg => wall-e tai elie pe delights $76,844,995 


The increase in tax accruals, compared with 1941, is principally due 
to the large amount of taxable income and increase in the Federal 
income tax rate; declaration of a higher value of capital stock for tax 
purposes, because of the larger income, and the larger amount of pay- 
rolls, upon which Federal unemployment insurance and retirement 
taxes are based. 

United States tax savings notes, in an amount approximately equal 
to the amount of accruals for Federal income taxes for 1942, were 
acquired and are available for use in paying such taxes when due. 

Rents—-Net charges for equipment and joint facility rents increased, 
principally due to the larger number of freight cars of other com- 
panies moving over System Lines during the year, and the greater 
amount of services performed for System Companies by certain joint 
facilities, compared with 1941. 


Other Inceome—The net decrease in income from sources other than 
railway operations was partly offset by a net decrease in miscellaneous 
deductions from income. The principal income fluctuations were a 
decrease of $774,877 in the amount of credits to miscellaneous income 
for charges against Pacific Fruit Express Co. for services rendered and 
privileges granted to that company; a decrease of $120,000 in dividends 
received from Pacific Fruit Express Co.; a net decrease of $130,631 in 
dividends received from other companies; and an increase of $116,443 
in income from miscellaneous non-operating properties, principally 
due to greater rentals and royalties from lands leased for oil and gas 
prospecting and development. 

Fixed Charges—Interest on funded debt—bonds and notes—was less 
than for 1941 as the result, mainly, of decreases in interest due to 
repayment in 1941 of Reconstruction Finance Corporation loans, and 
purchases in 1941 and 1942 of Southern Pacific Transportation System 
Companies’ bonds and notes; such decrease being partly offset by an 
increase in interest on equipment trust certificates due to issuance of 
equipment trust certificates, series S and series T, in 1942, and the 
inclusion in 1942 of a full year’s interest or equipment trust cer- 
tificates, series R, issued in 1941. The decrease in interest on un- 
funded debt was principally due to the payment in 1941 of part of the 
eS fe bank loans, and the refinancing of the balance as serial 

ank loans. 


SEPARATELY OPERATED SOLELY CONTROLLED AFFILIATED 
COMPANIES 


The net income of the separately operated solely controlled affiliated 
companies operating in the United States, shown in the income account, 
excludes interest of $2,348,909 accrued by Pacific Electric and North- 
western Pacific on bonds of those companies owned by company but 
not included in its income. Such net income for 1942 of $4,892,098 
compares with a net deficit of $196,148, on the same basis, for 1941. 
The increase of $5,088,246 is largely attributable to the considerably 
improved earnings of the principal companies included in this group 
as generally indicated hereunder: 


(1) Pacific Electric Ry. Co.—Net income of this company for 1942 
amounted to $1,546,807, compared with a net deficit of $1,663,835 for 
1941, an increase of $3,210,642. (The figures for 1942 and 1941 are 
after charges against income of $1,103,443 and $1,253,658, respectively, 
for interest accrued on Pacific Electric bonds owned by company.) 
This increase was principally due to increased revenues from move- 
ment of greater volume of freight, passenger, and express traffic; less 
rehabilitation expense, and decreased charges for bond interest which 
resulted from the refinancing plan, which was commenced July 1, 1941, 
and completed early in 1942. These improvements were partly offset 
by increases in expenses due to the greater volume of traffic, higher 
wage rates, and increased depreciation charges resulting from acqui- 
sition of new motor coaches, 


(2) Northwestern Pacific RR.—Net deficit of this company for 1942 
was $315,431, compared with a net deficit of $1,573,161 for 1941. (The 
results for both years are after charges against income of $1,245,465 
for interest accrued on Northwestern Pacific bonds owned by com- 
pany.) This improved showing was due to greater freight revenue 
which resulted mainly from heavy movements this year of construction 








materials to Government projects. This revenue increase was partly 
offset by greater maintenance and train forces and higher wage rates. 

(3) Seuthern Pacific Land Co.—Net income amounted to $783,656 
for year 1942 as against $462,524 for year 1941. The increase was 
due largely to greater income from leases and sales of real estate. 

Combined net income of separately operated solely controlled com- 
panies operating in the Republic of Mexico (excluding Southern Pacific 
RR. of Mexico) amounted to $266,440 for the year 1942 as compared 
with $11,237 for preceding year. This improvement was due to net 
increase in operating revenues with only a relatively small corre- 
sponding increase in operating expenses. 

Southern Pacific RR. of Mexico had a net income of $520,906 for 
the year 1942, an improvement of $760,106 compared with the year 
1941. The net income for 1942 and 1941 each include charges of about 
$619,000 for amortization of investment in property which is subject 
eventually to reversion to the Mexican Government. The improved 
showing was due, chiefly, to greater operating revenues resulting from 
better business conditions generally in Mexico. 


MOTOR TRUCK SERVICE 


Motor truck services coordinated with rail freight operations of 
System Lines were adjusted to war-time conditions and further ex- 
tended during the year, including addition of routes to serve military 
and naval establishments and defense industries. On Dec. 31, 1942, 
over-the-highway trucking services provided by companies solely con- 
trolled by Southern Pacific Co. were in operation on 12,776 miles of 
highways, compared with 11,194.8 miles of routes operated at the end 


of 1941. 
ST. LOUIS SOUTHWESTERN RAILWAY 


In the matter of reorganization of St. Louis Southwestern Ry., the 
U. S. District Court for the Eastern Judicial District of .Missouri, 
Eastern Division, in October, 1942, held hearings on objections to the 
plan of reorganization certified to the court by the Interstate Com- 
merce Commission. It is expected that the court’s approval or disap- 
proval of the Commission's plan will be announced within the next 
few months. 

WAGES 


On Sept. 25, 1942, representatives of the non-operating employees, 
such as shop, maintenance of way, clerical, and telegraph employees, 
served notice on the railroads of their desire for compulsory union 
membership of all eligible employees, an increase of 20 cents an hour 
in all existing basic wage rates, and a minimum hourly wage of 70 
cents. The requests were declined, and under the procedure prescribed 
by the Railway Labor Act the disputes reached the National Mediation 
Board. Efforts of the Board to mediate the disputes were unsuc- 
cessful. Under the established procedure, the disputes now may be 
referred to the Chairman of the Railway Labor Panel created by 
executive order issued by the President of the United States on 
May 21, 1942. 

On Jan. 25, 1943, the brotherhoods representing engineers, firemen, 
trainmen, and yardmen served notices on the railroads requesting in- 
creases of 30% in the existing rates of pay, with a minimum increase 
of $3 a day. In the initial conferences the requests served on com- 
pany have been declined, and it is expected that the further precedure 
prescribed by the Railway Labor Act will be invoked to dispose of 
these disputes. 


FREIGHT RATES AND PASSENGER FARES 


The Office of Price Administration of the United States on Dec. 5, 
1942, filed petition with the Interstate Commerce Commission seeking 
cancellation of the increases in passenger fares, freight rates, and 
charges authorized by the Commission in February and March, 1942. 
The railroads filed answer to the petition on Dec. 15, 1942, in support 
of continuance of the increases. The Commission on Jan. 7, 1943, 
ordered the case reopened for further hearing to determine whether 
the authorized increases shall be continued, modified, suspended or 
terminated. The Commission also requested participants in presenta- 
tion of evidence and oral argument to discuss the desirability, feasi- 
bility, and legality of a requirement that revenue received from the 
authorized increases shall be segregated in the carrier's accounts and 
be expended solely for additions and betterments to the operating 
plant or for the reduction of funded or unfunded debits. 

The further hearing was held at Washington, commencing Feb. 2, 
1943, and a decision is expected within a short time. 


OFFICE OF DEFENSE TRANSPORTATION 


On Dec. 18, 1941, the President of the United States, by executive 
order, established the Office of Defense Transportation, with emer- 
gency powers designed to obtain the utmost utilization of the nation’s 
transportation facilities in furtherance of the war effort. Joseph B. 
Eastman, Chairman of the Interstate Commerce Commission, was 
appointed Director. 

Mr. Eastman, with a supporting organization, having representatives 
in all large centers of transportation, has issued a number of orders 
affecting railroad operations, including orders restricting passenger 
service, requiring heavier loading of merchandise cars, and forming a 
pool of refrigerator cars, and in addition has offered many informal 
suggestions, with all of which your company has fully complied. 


STATISTICS 
(Southern Pacific Transportation System Rail Lines) 
+ Increase 
Year 1942 —Decrease %o 

Average miles of road oper- 

ated during year____.___~_ 12,856.83 — 148.20 1,14 
Freight train-miles —._.____ 39,384,755 + 7,501,315 23.53 
Tons. carried—rev. freight__ 85,709,225 + 22,428,188 35.44 
Net ton-miles——rev. freight. 35,401,885,422 + 11,087,029,091 45.60 
Loaded cars per freight 

SiR SER ARN sk: ROSA wee Ps Se 34.74 + .B4 2.48 
Net tous per freight train— 

OR: COs 6s Bose ‘ 955.86 + 135.14 16.47 
Freight revenue per net ton- 

mile—revenue. freight ___- 1.036 cents + -048 cents 4.86 
Average distamce carried— 

revenue freight (miles) ___ 413.05 + 28.81 7.50 
Passenger train-miles _____ 21,593,223 . + 2,145,063 11.03 
Passengers carried—-revenue 16,883,652 + 6,626,191 64.60 
Passenger-miles—revenue __ 4,279,102,861 + 2,236,921,285 109.54 
Passengers per passenger train 

—revenue passengers_____ 199.82. + 94.50 89.73 
Passenger revenue per pas- 

senger-mile ........_.... 1.688 cents + .143 cents 9.26 
Average distance carried— 

revenue passengers (miles) 253.45 + 54.36 27.30 

Transportation y—The increase during the year in investment 


in transportation property of the Southern Pacific Transportation Sys- 
tem amounted to $26,132,254, as follows: 








Expenditures for road extension_.____..-_._____ $764 
Expenditures for additions and betterments: 
TR COGN sittin id ie ee ib egbeninneie mente: $26,819,436 
Miscellaneous equipment --._.-....________ 77,597 
Other additions and betterments______._____ 27,047,610 53,944,643 
Treks) CRO ns 6 i So cits oe i ea $53,945,408 
Less: Property retired, equipment vacated, and other adjust. 27,813,154 
Uy: RO asta Ate i cei cigg en kote aleasicents kag ee de $26,132,254 


Funded: Debt—-There was a net decrease of $26,244,275 in the 
amount of funded debt of Southern Pacific Transportation System 
held by the public at Dec. 31, 1942, compared with Dec. 31, 1941. 

To provide for the construction and acquisition of new rolling stock, 
the fellowing equipment trusts were created in 1942: 

Southern Pacific Co. equipment trust, series “‘S,” covering an issue 
of Pres sce ntyp Mat RP game ones trust certificates. 

uthern ©. equipment Trust, series ‘‘T,”’ cover an issue 
of $5,660,000, 242% equipment trust certificates. _ . 

The $15,000,000 of bank loans outstan _at Dec. 31, 1941, were 
paid off during the year, as follows: $2,500,000 each on March 5, 
March 25, and April 15, 1942, and $3,750,000 each on May 25, and 
June 29, 1942. Other funded debt in the principal amount of $21,- 
334,275 was retired or acquired, during the year. 


General 

During the past year the Transportation System and separately oper- 
ated solely controlled affiliated companies operating in the Moeleed 
States expended $39,586,000 (excluding non-cash items) for additions 
and improvements to their several properties, including $22.548,000 
from the proceeds of equipment obligations; expended $35,590,000 for 
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the retirement of debt, of which $15,000,000 represented the payment 
in full of outstanding bank loans; and purchased $10,000,000 of United 
States Treasury notes, in addition to such notes purchased in respect 
of tax lMability referred to elsewhere in this report. 


Traffic Statistics for Calendar Years (Southern Pacific Rail Lines) 


1942 1941 1940 1939 

Average miles of road. 12,857 13,005 13,043 13,069 

Passenger Traffic: 
No. of rail pass. carried 16,883,652 10,257,461 9,226,054 9,662,197 
*Rail pass. carr. 1 mile 4,279,102 2,042,181 1,543,950 1,622,877 
Average rec. per passen- , 

Cae Mie Lone 1.688c 1.545¢ 1.561c¢ 1.577c 

Freight Traffic: 
Tons carr. rev. freight. 85,709,225 63,281,037 48,331,657 45,233,295 
“Tons carried 1 mile, all 

SECIS os cceceenvsssiiiniiens 35,401,885 24,314,856 12,528,216 15,393,288 
Aver. per ton per mile 

revenue freight...~~. 1.036c .988c 1.032c 1.079¢ 
Net tons per train, all 

oo MRE 8 SRS 955.86 820.72 740.11 699.00 


*Three 000’s omitted. 


Income Account for Calendar Years 
Southern Pacific Transportation System (Southern Pacific Co. and 
Transportation System Cos., consolidated) and separately operated solely 
controlled affil. ‘cos. (excl. South. Pac. RR. of Mexico in 1942 and 1941) 


























1942 1941 1940 1939 

Operating income: $ $ $ $ 
PRES. cable 366,924,259 244,440,998 189,213,149 172,715,307 
Paar 2 Se ee 72,235,106 31,596,317 24,480,122 25,968,313 
Mail and express.._._-__ 13,714,488 8,975,031 17,923,113 17,763,983 
All other oper. revs.... 19,874,965 12,773,980 10,315,895 11,125,285 

Total ry. oper. revs... 472,748,816 297,786,326 231,932,279 217,572,889 
Maint. of way & struct. 39,870,845 30,163,659 24,508,748 22,151,817 
Maint. of equipment... 67,983,958 48,006,780 38,936,085 37,294,441 
Prete si aces 6,818,923 6,288,071 6,151,354 6,391,502 
Transportation ___.-_-- 136,997,561 105,141,576 87,125,990 80,989,716 
All other oper. exps._._ 20,951,386 14,385,540 12,546,533 12,614,147 

Net rev. fr. ry. oper. 200,126,142 93,800,699 62,663,568 58,131,266 
Railway tax accruals__ ~ 76,844,995 21,428,925 17,858,045 18,092,562 
Eq. & jt. fac. rents, net 20,779,337 14,934,473 12;339,664 11,610,295 

Net ry. oper. income. 102,501,810 57,437,301 32,465,859 28,428,410 
Total other income..._ 7,149,600 , ,458 8,073,088 9,260,666 

Total income__.._.__ 109,651,409 65,436,759 40,538,947 37,689,077 
Total mise. deductions 655,012 1,170,443 1,360,644 1,547,211 

Income available for 

fixed charges... 108,996,398 64,266,316 39,178,303 36,141,866 

Rent for leased roads 

and . equipment___--~- 55,935 58,101 34,185 31,065 
Int. on funded debt_.__. 28,468,510 28,914,753 29,108,263 29,211,572 
Int. on funded debt— 

non-negotiable debt__ 998 922 849 167 
Int. on unfunded debt. 155,258 533,963 719,395 763 887 
Contingent charges__-- DRGGR ek oy: emma os) ere 

Net income of South. 

Pacific Lines_..__~ 80,282,856 34,758,578 © 9)315,610 .. 6,134,574 

Separately .oper. solely 5 

controlled affil. cos.: 
Oper. in U. S., net___-- Cr4,892,098 Dr2,695,271 Dr4,641,304 Dr5,418,609 
Oper. in Mexico, net__. .tCr266,440. tCri1,237 Dr81,740 Dr121,588 
*Cons. adj. int. on bd’. -—~~--- Cr2,499,123 Cr2,553,783 Cr2,534,065 

+Cons. net income... 85,441,394 34,573,667 7,146,347 3,128)443 
Earnings per share on 

capital stock... ~~ $22.64 $9.16 $1.89 $0.83 


*Of separately operated solely controlled affiliated companies owned 
by Southern Pacific Co. not included in the income of Southern Pacific 
Transportation System shown above. 

¢Of Southern Pacific Transportation System and all separately oper- 
ated solely controlled affiliated companies. 

tExcluding Southern Pacific RR. Co. of Mexico. 


Consolidated Balance Sheet, Dec. 31 (Southern Pacific Lines) 


Assets— 


1942 


1941 


1940 


1939 
$ 


$ $ $ 
Transport. prop. —— 1,485,210,266 1,459,078,012 1,464,423,485 1,470,896,543 


Misc. phys. prop. 


26,318,404 


27,107,399 


27,707,115 


26,095,239 


Sinking funds... _~ 776,407 714,691 607,249 498,750 
Dep. with tr. for 
acq. of eqp. trust 
lie 0 van 1,702,169 9,595,548 Aa eS FINRA 


eqp. 
Affiliated cos....._ 
Other investments 


271,129,960 272,941,186 


15,908,068 


5,376,598 


24,136,448 


273,434,281 269,666,618 


14,286,753 


tApprop. surplus__Cr137,466,737Cr137,864,444 Cr149,513,477Cr150,000,000 


tRes. for accrued 

depreciation ~_._Cr165,725,228Cr150,218,746C7r155,050,451Cr151,983,755 
§Res. for amort. of 

improvement -.. Cri,405,342 Cr1,363,261 Cr1,468,607 Cr1,419,790 
0 iP Gis a See 50,210,851 33,922,138 32,745,698 27,213,574 
Temp. cash invest._ 1 eee ee scackagh 5:3 sella 
Mat. and supplies_ 26,090,302 19,730,696 14,275,953 13,986,012 
Other curr. assets_ 74,755,934 33,078,579 19,435,108 17,438,893 
Deferred assets____ 2,051,665 1,032,376 1,001,754 1,501,373 
Other unadj. debits 27,075,256 13,611,755 9,142,322 8,425,639 








EWE cupccAlacinae 1,727,162,974 1,586,742,527 1,560,876,879 1,546,605,848 
Liabilities— 
Capital stock held 
by public ...__-_ 383,582,551 383,582,351 383,582,551 377,277,706 
PEG. 0: COR. WOOO eee i eee |. eens 6,304,845 
Grants in aid of 
construction _... 15,813,285 4,561,621 4,559,532 3,681,565 
Funded debt held 
by public _..__.- 677,851,750 704,096,026 708,779,489 705,094,840 
Funded debt held 
by solely contr. 
affil. cos, ..-... 5,142,000 4,073,000 COR Fo Shee 
Funded debt held 
in sinking fund: 
By transp. syst. 
companies ___. 744,000 700,000 485,000 553,000 
By solely contr. 
SR Mt eit Ae eet RAS meee 286,000 296,000 
Non-negot. debt to 
affil. cos. ...- 12,130,439 10,167,473 11,389,338 10,837,179 
ee Ae A earn Cea een 20,000,000 18,000,000 
Accounts & wages 
payable ~....... 33,192,055 22,036,104 14,765,806 15,941,658 
Inter. mat. unpaid 3,531,135 2,288,007 1,076,016 329,482 
Int. pay. Jan. 1_. 4,034,201 4,254,434 4,266,216 4,338,306 
Unmat. inter. accr. 5,639,803 5,700, 5,839,639 5,798,929 
Accrued tax liabil. 61,367,128 88 TSC trea es ates 
Other curr. liabs._. 6,106,942 4,660,225 1,052,040 1,677,809 
Deferred liabilities_ 6,667,458 5,037,882 2,525,851 1,024,373 
Other unadj. cred. 40,149,466 23,812,006 20,000,290 17,462,599 
§Consol. adj. -... .69,375,786 69,376,367 68,237,307 67,826,364 
Approp. surplus.....§._—s«XO, 428,217 10,313,933 10.081,365 9,767,596 
P. & L., balance.. 391,406,758 324,672,639 303,945,435 300,393,595 
BOE « sicpiimsinaestinciin 1,727,162,974 1,586,742,527 1,560,876,879 1,546,605,848 


tReserved for decline in investment securities and advances. 


tOn road equipment and miscellaneous physical property. 


§On leased property and investment in property subject to revision. 
{Excess of intercompany liabilities over assets eliminated.—V. 157, 


p. 645. 


Southern Natural Gas Co.—Bonds Called— 


- There have been called for redemption as of April 1, next, a total 
of $108,000 of first mortgage pipe line sinking fund bonds, 3%4% 
series due 1956, at 102% and interest. Payment will be made at the 


' Central Hanover Bank & Trust Co., corporate trustee, 70 Broadway, 
: New York, N- ¥.—V. 157, p. 735. - 





Southern Ry.—Resumes Common Dividend— 

The directors on Feb. 23 declared a dividend of $2 per share on the 
1,298,200 shares of common stock, without par value, out of the 
surplus of net profits of the company for the fiscal year ended Dec. 31, 
1942, payable April 1, 1943, to stockholders of record March 8, 1943. 
The previous payment was one of 35 cents per share on Aug. 1, 1931.— 
V. 157, p. 735. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Dec.31— 1942—3 Mos.—1941 1942—12 nos.—19¢2 
$ $ $ 














Operating revenues -.. 31,906,745 27,958,395°119,624,831°107,672,325 
Operating expenses ._.. 20,268,885 18,270,649 76,920,876 68,054,948 
Federal excess profits & 

inc. taxes (less excess 

profits tax credit)... *4,450,566 2,439,548 114,508,329 10,352,254 
Other taxes .....-...-- 2,299,070 2,306,403 9,862,083 9,631,925 

Net operating income 4,888,224 4,941,795 18,333,543 19,633,198 
Other income, net... Dr'75,043 Dr45,584 Dr418,219 Dr398,397 

Total income —__.- ~~ 4,813,181 4,896,211 17,915,324 19,234,801 
Interest deductions ____ 890,163 784,859 3,488,336 3,128,890 

Net income —____ ~~~ 3,923,018 4,111,352 14,426,988 16,105,911 
VIER. 6 Si 55 3. ls. 3,892,500 3,892,500 15,570,000 15,570,000 

Ramnee 25k 30,518 218,852 1,143,012 535,911 


*Includes approximately $30,000 in 1942 and $33,000 in 1941 subject 
to refund in whole or in part in event of adverse rate decisions. 
included in 1941 is approximately. $125,000 to be refunded in 1943 in 
settlement of rate case. tFor the three-months and twelve-months 
periods ending Dec. 31, 1942, the excess profits tax credit of 10% 
amounted to $279,820 and $755,546, respectively. The amount of this 
credit for the respective periods has been used currently through 
retirement of debt. 


Note—Certain retroactive items have been distributed to the periods 
to which applicable.—V. 157, p. 735. 


Spencer Shoe Corp.—Sales Lower— 


The corporation reports sales in its retail stores for the five weeks 
ending Jan. 30, 1943, 9.55% below those for the same five weeks of 
1942, and for the nine weeks ending Jan. 30, 1943, 2.66% below the 
corresponding period of 1942.—V. 157, p. 350. 


Spencer Trask Fund, Inc.—Earnings— 











9 Mos. End. Dec. 31— 1942 1941 1940 1939 
Income, cash dividends. $81,675 $119,906 *$122,531 *$125,239 
Operating expenses —___ 16,597 24,534 27,264 25,824 
Prev. for Pod. tne. tes. * sins 2“. 4a eee 2,400 

Net inc. for the period $65,078 $95,372 $95,267 $97,014 
Undistributed bal. of 

income at March 31_ 96,129 89,828 86,638 78,931 
Fed. cap. stk. tax for 

pele? Peli os... C508 ec a ;-< aeeanomiona 

ON Si ia ek te vcebew $165,269 $185,200 $182,267 $175,945 
Distributions made —__ 56,032 78,662 89,232 82,886 
Addit’! Fed. inc. tax... EC Ae ey SIS 718 18,9138 

Undist. bal. of inc. : 

at end of period__ $109,237 $106,538 $92,318 $74,242 


*Includes other dividends amounting ‘to $3,431 in 1941, $566 in..1940 
and $1,136 in 1939. tAdditional New York State franchise tax assess- 
ment for prior years. Ww 

Balance Sheet, Dec. 31, 1942 

Assets—Cash in banks (demand deposits), $101,385; dividends re- 
ceivable, $6,900; marketable .securities owned, at average cost (de- 
posited for safekeeping with bank depositary), $1,916,870; total, 
$2,025,155. 

Liabilities—-Accounts payable, $7,126; accrued taxes, $2,609; capital 
stock ($1 par), $138,726; balance of paid-in surplus, $1,767,457; un- 
distributed balance of income, $109,237; total,. $2,025,155.—V. 156, 
p. 2046. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Feb. 20, 1943, 
totaled 176,076,000 kwh., as compared with 159,624,000 kwh. for the 
corresponding week last year, an increase of 10.3%.—V. 157, p. 735. 


Standard Stoker Co., Inc.—25-Cent Dividend— 


The directors on Feb. 18 declared a dividend of 25 cents per share 
on the common stock, par $5, payable March 1 to holders of record 
Feb. 23. Payments during 1942 were as follows: March 2 and June 1, 
50 cents each, and Sept. 1 and Dec. 1, 25 cents each.—V. 156, p. 1871. 


Strawbridge & Clothier, Phila.—Preferred Dividend— 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the $5 cumulative preferred stock, no par value, 
payable April 1 to holders of record March 10. A like amount was 
paid each quarter from April 1, 1942, to and including Jan. 1, 1943.— 
V. 157, p. 646. 


Sudbury Basin Mines, Ltd., Toronto (Ont.), Canada— 
Proposed Sale— 


A special general meeting of shareholders will be held on March 2, 
1943, for the purpose of considering a proposed agreement to be 
entered into between Sudbury Basin Mines, Ltd., and Ventures, Ltd., 
under the terms of which Ventures will purchase the entire assets of 
Sudbury Basin with the exception of 640,395 shares in the capital 
stock of Ontario Pyrites Co., Ltd. ‘This latter company was formed 
to take over and has now aequired the properties in the District of 
Sudbury formerly known as the “Vermilion Lake Property’ of Sudbury 
Basin company and the property formerly owned by Treadwell Yukon 
Co., Ltd., including the Errington Mine. ‘The agreement, if authorized, 
will consummate the almagamation of Sudbury Basin and Ventures 
companies. 

If the agreement is authorized it will mean, on the distribution of 
the assets of Sudbury Basin, that each shareholder of that company 
(other than Ventures) will receive one share of Ontario Pyrites Co., 
Ltd., for each share held by him in Sudbury Basin and one share of 
Ventures for every three shares held by him in Sudbury Basin. 

As Ventures is a substantia! shareholder of Sudbury Basin it cannot, 
as such, participate in any distribution of its own shares, nor does it 
propose to participate in any distribution of the shares of Ontario 
Pyrites Co., Ltd., an announcement said. 

To enable the above mentioned distribution to be made to share- 
holders of Sudbury Basin (other than Ventures) the consideration for 
the purchase under the agreement will be the delivery to Sudbury 
Basin company of 213,465 shares in the capital stock of Ventures; the 
assumption of the debts of Sudbury Basin by Ventures; the agreement 
on the part of Ventures to pay all costs, charges and expenses of and 
incidental to the winding up, dissolution and surrender of the charter 
of Sudbury Basin and the agreement on the part of Ventures that it 
will not participate in the distribution of the assets of Sudbury Basin 
among is shareholders. 

Arrangements have been made with Toronto Share Transfer Co., Lid., 
transfer agents, to issue certificates for any fractional parts of shares 
of Ventures to which shareholders of Sudbury Basin may be entitled. 

On the agreement being consummated it is the intention of the 
directors of Sudbury Basin to apply in due course for an order accept- 
ing the surrender of its charter.—V. 154, p. 1417. 


Sunshine Mining Co.—15-Cent Dividend— 

A dividend of 15 cents per share has been declared on the common 
stock, par 10 cents, payable March 31 to holders of record March 1. 
Distributions during 1942 were as follows: March 31, 25 cents, and 
Sept. 30 and Dec. 23, 15 cents each.—V. 156, p. 1871. 


Superior Steel Cerp.—Resumes Dividend— 

The directors have voted a quarterly dividend of 30 cents per share, 
payable April 1 to stockholders of record March 15. This is the first 
nt since Dec. 1, 1926, when 50 cents was paid.—V. 156, 
p. 2230. 








Superior Water, Light & Power Co.—Earnings— 
Period End. Dec.31—  *1942—-Month—-1941 *1942—12 Mos.—1941 














Operating revenues____ $130,447 $100,339 $1,229,943 $1,132,988 
Operating expenses___ 71,580 67,045 723,747 707,336 
Federal taxes —....._. Cr29,182 4,829 78,167 78,853 
Other tenes. ca... 5 7,813 11,006 130,972 129,678 
Depreciation. ........ 5,319 3,568 44,291 42,765 
Net operating revs... $74,917 $13,891 $252,766 $174,356 
Other income —....... 273 458 . 86 
Gross income —_-..___ $75,190 $14,349 $251,728 $174,442 
Interest, etc., deducts. 9,177 1,750 91,804 83,402 
Net income — -... $66,013 $12,599 $159,924 $91,040 
Divs. applic. to pfd. stks. for the period ._____ 35,000 35,000 
Wittemne © ie fea cde $124,924 $56,040 


*Preliminary figures: 


Merger Proposed to SEC— 


A plan for the merger of the Northern Power Co. into the Superior 
Water, Light and Power Co. was filed Feb. 16 with the SEC by these 
two subsidiaries of American Power and Light Co., a part of the 
Electric Bond and Share Co. system. 

As the initial step in the involved plan, American Power and Light 
will make a gratuitous contribution of $794,000 to the capital of 
ee Power Co. to be credited to capital surplus as of Dec: 31, 

Northern Power, just prior to the merger, will by appropriations 
from surplus increase its depreciation reserve to $148,867, and will 
eliminate its total deficit in earned surplus as of Dec. 31, 1942, by a 
charge to capital surplus created in the first. two steps. 

American Power and Light, as the owner of all the issued and 
outstanding stock of Northern Power, consisting of 250 shares of $100 
par value common stock, except three shares owned by directors, will 
transfer to Superior Water, Light and Power all of the stock in 
exchange for 5,000 shares of the $100 par value common of Superior. 

Following the merger, Superior Water, Light and Power will issue 
$2,500,000 of first mortgage bonds 3%% series due 1973, $1,000,000 
principal amount of 4% sinking fund debentures due 1958, and 1,000 
shares of $100 par value common stock. The bonds and the deben- 
tures will be sold to Northwestern Mutual Life Insurance Co, of 
Milwaukee and the common stock to American Power and Light. 

Superior Water, Light and Power will use the proceeds from the 
sale of the securities for the prepayment of, and accrued interest on, 
its presently outstanding $1,600,000 notes held by Guaranty Trust Co. 
of New York, the payment of principal and accrued interest on.* 
$1,636,000 open account indebtedness, the payment of the redemption 
price of par and accrued dividends, plus a minimum of $5 a share, 
on the shares of its presently outstanding $100 par 7% preferred 
stock held by the public, and the payment to American Light and 
Power of $172,926, representing the cost to American of the 1,663 
shares of Superior’s 7% preferred stock now held by American. 

In connection with these operations, Superior Water, Light and 
Power would issue new bonds and debentures and retire all of its 
notes, demand obligations and preferred stock. 

The $794,000 which American would contribute to Northern repre- 
sents all of that subsidiary’s outstanding indebtedness. It is in the 
form of a demand obligation held by American.—V. 157, p. 174. 


(James) Talcott, Inc,—Dividends— 


The directors on Feb. 17 declared a regular quarterly onal, pirbiene 
of 10 cents per share on the common stock, oe $9, and e usual 
quarterly cash dividend of 68% cents per share on the 5%% partici- 
pating preference stock, par $50, both payable April 1 to holders of 
record March 15. 

Quarterly payments of 10 cents per share were made on the common 
stock on: April 1, July i, Oct. 1 and Dec. 26, last year, and, in addi- 
tion, an extra of 10 cents was paid on the latter date.—V. 156, p. 1871. 


Taylorcraft Aviation Corp.—Accumulated Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the 50-cent cumulative convertible pre- 
ay stock, payable April 1 to hoiders of record March 15.—V. 157, 
p. 646. 


Tacony-Palmyra Bridge Co.—Omits Common Divi- 
dend—Smaller Class A Payment— 


The directors on Feb. 16 declared a quarterly dividend of 20 cents 
per share on the no par value class A stock, payable March 31 to 
holders of record March 15, but no action was taken on a common 
dividend at that time. Distributions on the no par value common 
and class A stocks during 1942 were as follows: March 31, 50 cents, 
and June 30, Sept. 30 and Dec. 30, 25 cents each. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the 5% preferred stock, par $100, payable May 1 to 
holders of record March 17.—V. 157, p. 351. 


Texas & Pacific Ry.—Earnings— 














Month of January— 1943 1942 
Operating revenues ........ ce $5,231,270 $3,111,408 
Cerne, eee * ao. etic 2,942,886 2,169,970 
Reilwey tem: socrtels..... 1 occ ee 1,548,895 283,450 
Equipment rentals (net)_.......__---_-.__--- 58,285 133,345 
Joint facility rentals (net)_.....-.--.-----_.. 4,864 Cr8,272,. 

Net railway operating income___.._-.-.--~= $676,340 $532,915 
CORIO - GRID inches itadniettiticsicin cima sina canctibbindis 50,682 39,976 

CE I i ele $727,022 $572,891 
Miscellaneous deductions ~..._..-....._- Ls. 6,293 3,665 

Income available for fixed charges..________ $720,729 $569,226 
WR RERUNS Sie nies ee npbincenbes aontuen 317,379 319,809 

Gee: SOON + on ee es es $403,350 $249,417 


—V. 157, p. 479. 


Third Avenue Transit Corp.—Earnings of System— 
(Railway and Bus Operations) 
Period End: Jan. 31— 1943—Month—1942 1943—7 Mos.—1942 











Total oper, revenue__.. $1,557,167 $1,337,489 $10,260.845 $8.916,222 
Total oper. expenses___ 1,102,240 1,017,451 7,458,738 6,893,175 
Total tenes. .c.4.s. 186,703 168,789 1,278,024 1,111,159 
Total oper. income__ $268223 $151,249 $1,524,082 $911,888 
Total non-oper. income_ 18,331 19,002 127,646 134,962 
Total gross income__ $286,554 $170,251 $1,651,728 $1,046,850 
Total deductions ~~ 198,495 243,801 1,412,263 1,662,848 
Total combined net 
income or loss (ry. 
ae Wes Stk ee $88,059 *$73,550 $239,465  *$615,998 
SS. 


Note—The above figures include on estimated amount for income tax 
and excess profits tax.—V. 157, p. 479. 


Thiokol Corp., Trenton, N. J.—Registers With SEC— 


A registration statement (2-5093) for an issue of 102,000 shares 
($1 par) common stock was filed Feb. 13 with the SEC by the cor- 
poration, manufacturer of synthetic rubber. 

On Feb. 3, 1943, company entered into an underwriting agree- 
ment with J. G. White & Co., Inc., which provides among other 
things that it will amend its certificate of incorporation so that its 
capitalization will be 500,000 shares of common stock. par $1, of 
which 204,000 shares will be issued to present stockholders on basis 
of three shares of $1 par common for each of the 68,000 outstanding, 
shares of common without par value. The 102,000 shares 
will be offered pro rata to stockholders after effective date of regis- 
tration at a price to be fixed by amendment. Ccmpany will sell to 
underwriters shares not subscribed for by stockholders. 

Net proceeds from sale of the shares will be used to increase com- 
pany’s working capital. : 
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Tide Water Associated Oil Co. — Organization 


Changes— 

-B. I. Graves, Vice-President, on Feb. 18 announced the appointment 
of Herbert S. Chase as Manager of manufacturing of the company’s 
Eastern Division, with headquarters in New York City. Mr. Chase, 
prior to his new appointment, was General Superintendent of the 
company’s modern refinery at Bayonne, N. J. 

Mr. Graves also announced the appointment of George C. Caine as 

tendent of the Bayonne refinery, succeeding Mr. Chase. Since 

1 Mr. Caine has occupied the position of Assistant General Super- 
intendent of the Bayonne refinery. ; oa 

The post of Manager of manufacturing of the Eastern Division 
was formerly held by the late Charles R. Barton, who died on Feb. 17. 
—vV. 157, p. 559. 


Time, Inc.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
Stock, par $1, payable March 10 to holders of record March 5. Dis- 
tributions during 1942 were as follows: March 10, June 10 and 
Sept. 10, 50 cents each, and Dec. 10, 75 cents.—V. 156, p. 1958. 


Triumph Explosives, Inc., Elkton, Md. — Suit With- 
drawn—Directors Elected— 


Benj. F. Pepper presided at the meeting of Triumph Explosives, Inc., 
held last week in the company’s office in Elkton, Md. At this meeting 
Mr. Pepper said: ‘This meeting was originally called for Jan. 19, 
but was adjourned to this date, Feb. 23, 1943, because of an injunction 
issued by the local Circuit Court as a result of a suit filed by certain 
members of the former management and others. That suit was with- 
drawn by the plaintiff on Feb. 19, and the injunction was accordingly 
dissolved, so that the company is now free to proceed with the 
meeting. 

“I believe it is proper to report at this meeting what has happened 
since the Navy Department took over the operation of the company 
on Oct. 13, 1942. 

“A new board of directors, approved by the Navy, was elected on 
Oct. 23, and immediately started to assemble the present new manage- 
ment which became active in the operation of the plant of the com- 
Pany on Dec. 15 in cooperation with the Navy. 

“Since the take-over in October the net sales of the company have 
amounted in excess of $14,000,000—a substantial improvement over 
any comparable period in the company’s history. 

“The directors elected in October and the new management are 
Satisfactory to the Navy, and if confirmed by the stockholders at 
this meeting I am advised that the Navy will return the company to 
full private operation in the near future. 

“Mr. Pepper said that he had hoped at this time to be able to give a 
financial report of the Triumph Explosives, Inc., based on the audit 
of its affairs for the fiscal year ended July 31, 1942. But, due to the 
condition of the company’s records prior to the take-over, this audit 
report is not yet available.” 

The following directors were unanimously elected: Benj. F. Pepper 
of Philadelphia, and W. T. Kilborn, W. H. Rommel, R. B. Tucker, 
H. Templeton Smith, Charlés W. Bennett, Robert D. Ferguson and 
John H. Lucas, all of Pittsburgh.- 


Nine Persons Indicted on War Fraud Charges— 


Attorney General Biddle announced Feb. 10 the indictment of nine 
persons charging bribery, false claims and fraud conspiracy involving 
an estimated $1,418,617 in alleged overpayments on Army and Navy 
munitions contracts with Triumph Explosives, Inc., at Elkton, Md. 


The indictments were voted by a Federal grand jury at Baltimore, 
Mr. Biddle said. 

The Triumph plant, a producer of war material, has been operated 
by the Navy Department since Oct. 13 upon orders of President Roose- 
velt as a result of a pre-audit by the Navy’s renegotiation section 
which led to bribery charges against six persons.—V. 157, p. 479. 


Twin City Rapid Transit Co. Annual Report— 


Revenue from transportation of passengers, amounting to $11,200,071, 
was 31.09% greater than for 1941. The present fare was in effect for 
the full year 1942, and for less than two months in 1941. The addi- 
tional amount of war work with the increased number of employees, 
and the rationing of tires and gasoline account for the increase in 
patronage. Revenue passengers carried increased 21.69%. 

Operating expenses, including depreciation and taxes, increased $1,- 
997,444, or 26.43%. 

ral and State income taxes increased $817,573. 
personal property and real estate increased $26,018. 

Two dividends of $3.50 each were declared and paid on the shares 
of the preferred stock during the year. On Dec. 31, 1942, dividends 
on the preferred stock were in arrears in the amount of $49 per share. 


Consolidated Income Statement for Calendar Years 
1942 
$11,439,792 
7,706,970 


$3,732,822 
1,847,083 


The taxes on 


1941 
$8,671,525 
6,611,524 


$2,060,001 
945,085 


+Total operating revenue 
Total operating expenses 





Net operating revenue__- 
*Taxes assignable to operations 





Operating inceme ___. 
Non-operating income 


$1,885,739 
20,313 


$1,114,916 
15,245 





Gross income ______ 


t $1,906,052 
Deductions from gross income 


835,015 


$1,130,161 
892,859 





$1,071,037 

210,000 

“Including in 1942 Federal income and surtaxes of $842,132 and in 

1941 Federal income and surtaxes of $108,928. +Depreciation included 
in operating expenses, 1942, $1,192,290, and 1941, $1,147,699. 

Note--No provision is required for excess profits taxes on the basis 

of computation of the credit for invested capital, which is subject to 

review by the Bureau of Internal Revenue. 


Consolidated Balance Sheet, Dec. 31 

Assets— 1942 1941 
Road and equipment _-.~. $57,192,991 $56;493,433 
Deposits in lieu of mortgaged property sold____ 1,027 1,027 
Deposit with trustee for sec. div: notes_________ 8,300 9,300 
Miscellaneous physical property__..... 5,681 5,681 
Other investments __.-..--. sn 79/116 383,586 
Cash 1,332,215 2,131,738 
595,600 
1,774 
6,193 
66,038 
764,290 
283,527 
61,367 
495,544 


$237,302 


U. 8. Treasury tax notes__.____ 
Loans and notes receivable______ 
Interest receivable _......_______ 
Miscellaneous accounts receivabie._____ 
Material and supplies _._.._...... _* __ 
Injuries and damages reserve fund______ 
Deferred assets OS Ee Samana 
Discount and expense on funded debt__.._ | 


605,536 


-..~ $62,093,661 $60,642,055 
Liabilities— 

*Common stock 
7% preferred stock (par $100) 
Funded debt unmatured 
Secured dividend notes not presented 
Audited accounts and wages payable 
Miscellaneous accounts payable 
Accrued interest (not due) 
Tax liability 
Reserve for injuries and damages 
Reserve for depreciation 
Unadjusted credits 
Capital 
Profit and loss 3,984,350 
$62,093,661 $60,642,055 
*Represented by 220,000 shares, no par value.—V. 156, p. 2231. 


Tyler Fixture Corp.—i0-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
Stock, par $1, payable Feb. 27 to holders of record Feb. 20. This 
> aaa with 20 cents per share paid Oct. 8, 1942, and on Oct. 28, 





Union Investment Co.—10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable April 1 to holders of record Mareh 17. 
Distributions during 1942 were as follows: April 10, July 1 and Oct. 1, 
10 cents each, and Dec. 15, 20 cents.—V. 156, p. 1871. 


United Electric Coal Cos.—Earnings— 

Period End. Jan. 31— 1943—-3 Mos.—1942 
Operating profit és $490,466 $658,882 
Depletion and deprec. 212,277 285,752 
Interest, etc. ; 8,952 43,507 
Federal income tax- 103,300 102,100 


1943-6 Mos.—1942 
$973,032 $1,279,569 
420,304 545,246 
20,003 70,903 
208,700 205,500 
Net profit : pace $165,937 $227,523 $324,025 $457,919 
*Earnings per share_-_-— $0.32 $0.43 $0.62 $0.88 


*On 523,652 shares of capital stock.—V. 156, p. 2142. 





United Gas Improvement Co.—Weekly Output— 


The electric output for the U. G. I. system companies for the week 
ended Feb. 20, 1943, amounted to 134,172,830 kwh., an increase of 
17,117,049 kwh., or 14.6%, oVer the corresponding period last year.— 
V. 157, p. 736. 


United Grain Growers, Ltd.—Bonds Offered—Wood, 
Gundy & Co., Ltd., Toronto, on Feb. 16 offered in the 
Canadian market, at 100 and interest, a new issue of 
$2,800,000 first mortgage bonds. The issue consists of 
$400,000 first mortgage serial bonds, 3%, series “A,” 
$600,000 first mortgage serial bonds, 342%, series “A,” 
$400,000 first mortgage serial bonds, 4%, series “A,” and 
$1,400,000 first mortgage 15-yr. bonds, 444%, series “A.” 


All issues are dated March 1, 1943. The serial bonds mature 
March 1, 1944-1950, and the 15-year bonds mature March 1, 1958. 

Principal and interest (M&S) -payable at any branch in Canada. of 
the company’s bankers (Yukon Territory excepted). Coupon bonds 
in denominations of- $1,000 and $500 registerable as to principal only. 
Fully registered bonds in denominations of $1,000 and authorized mul- 
tiples thereof. Redeemable in whole or in part at option of com- 
pany, on 60 days’ notice, at any time prior to maturity: at 101 for 
the 3%, 342% and 4% serial bonds; at 103 for the 4% bonds if 
redeemed prior to March 1, 1948; thereafter at 102 if redeeméd prior 
to March i, 1953; and thereafter at 101 if redeemed prior to maturity; 
in every case with accrued interest to the date: of redemption.» Trus- 
tee: Montreal Trust Co. ; 

Commencing March 1, 1951, there will be provided for the 414% 
15-year bonds a sinking fund amounting to $125,000 per annum. 

In the opinion of counsel, these bonds will be a legal investment for 
funds of insurance companies registered under The Canadian and 
British Insurance Companies Act, 1932, as amended. 

The outstanding first mortgage sinking fund bonds of the com- 
pany, with all unmatured coupons attached, may be tendered in pay- 
ment at the following flat prices: 5% bonds, due Jan. 2, 1948: 102.05 
flat Canadian funds with July 2, 1943, and subsequent coupons; 4% « 
bonds, due Jan. 2, 1949: 102.80 flat Canadian funds with July 2, 1943, 
and subsequent coupons; 5'%2‘) bonds, Gue May 1, 1949: 104.02 flat 
Canadian funds with May 1, 1943, and subsequent coupons. 

The proceeds of the new tssue will be used to redeem. the outstanding 
44%e%. 5° and 512° bonds, amounting to approximately $2,500,000, 
and the balance to pay in part for physical assets of Gillespie Grain 
Co., recently acquired by United. 

The company is one of the largest. of its kind in Canada, with 
terminal facilities in Port Arthur and Vancouver, dnd a line of 516 
country elevators through Manitoba, Saskatchewan, Alberta and British 
Columbia, together with warehouse facilities for handling flour 
and coal, 

As of July 31, 1942, the end of the company’s latest fiscal year, net 
assets were valued at $7,596,000, of which $2,111,000 was represented 
by net liquid assets, and the balance of $5,485,000 represented net 
value of physical properties. 

The company’s net earnings for the year ended July 31, 1942, before 
deducting reserve for depreciation and income and excess profits taxes, 
amounted to $1,519,000, compared with maximum interest charges on 
the new issue of $108,500.—-V. 156, p. 2142. 


United Specialties Co.—Earnings— 
Years Ended Aug. 31— 1942 
Gross sales; less returns, allowances 

and discounts _ 
Cost of sales__ 


1941 


$5,788,920 
2,623,377 3,651,108 


$690,970 $2,137,811 
303,857 466,144 


$387,113 $1,671,668 
1,697 186~ 


$388,810 
347 


1940 


$2,256,478 
1,516,097 


$740,381 
249,517 


$490,865 
169 


$3,314,347 





Gross profit from sales. 
Selling and administrative exps.__ 





Profit frédm operations 
Other income —_-_..---- 





Gross income $1,671,853 $491,034 
Interest 

Loss on disposal of fixed assets____ 
*Reduction of inventories____- lnidel 
Federal income tax 

Federal excess profits tax ___. 


State income tax__ 


490,000 
13,116 


$759,951 
301,545 
405 


14,083 
$286,090 





Net income 
Cash dividends paid: 

Common stock _- 

Class B stock - b anckcetl 

*Dué to valuation of inactive inventories at cost of material and 
direct labor. 

Nete— On about Jan. 15, 1943, stockholders had been informed 
that revised net income after taxes and other charges was about 
$187,000, or $1.10 a share, instead of $142,613, or 84 cents a share, 
as previously reported. Revision of Federal tax liability was respon- 


sible for change. 
Balance Sheet, Aug. 31, 1942 


Assets—Cash, $236,380; accounts receivable (léss reserve for doubtful 
receivables of $1,734), $282,803; inventories, $620,963; investment 
(U. 8S. of America Defense Bonds series G), $50,000; inventories, 
$103,918; real estate, plants and equipment (less reserves for depre- 
ciation of $610,658), $1,192,308; patents (less reserves ‘for amortiza- 
tion, $7,693), $12,762; deferred charges, $40,418; total, $2,539,551. 

Liabilities—-Note payable (bank), $225,000; accounts payable, $103,- 
852; accrued Federal income and excess profits, $238,629; accrued 
State income taxes, $5,938; other accrued taxes, $57,462; sundry 
accrued liabilities, $44.851; common stock ($1 par), $170,000; capital 
surplus, $893,980; earned surplus, $799,839; total, $2,539;551.—V. 156, 


p. 115 
United States Freight Co. Resumes Dividend— 


The directors have declared an interim dividend of 25 cents per 
share on the common stock, no par value, payable, March 18 to holders 
of record March 8. Interim distributions of like amount were made 
on March 7, June 5, Sept. 4 and Dec. 5, 1941; none since.—V. 156, 
p. 2231. 


Utah Light & Traction Co—Earnings— 

Period End. Dec. 31— *1942—-Month—1941 *1942—-12 Mos.—1941 
Operating revenues____ $208,03 $125,711 $1,866,570 $1,215,162 
Operating expenses____ 99,447 1 9 1,071,451 
Federal taxes 5,335 629 7,894 
Other taxes 10,151 5,257 68,352 


$46,989 $20,378 $194,745 $67,465 
1,980 31,340 428,780 552,939 


Gross income $48,969 $51,718 . $623,525 
Interest on mtge. bonds 48,921 50,763 601,826 
Other int. and deducts. 2,137 1,276 25,516 

Balance (deficit)... $2,089 $321 $3,817 

*Preliminary figures.—V. 157, p. 175. 





Net operating revs... 
Rent from lease of plant 








$3,858 








’ stock, nO par value, payable March 15 to holders of. 


United States Graphite Co.—15-Cent Dividend— 


The directors on Feb, 18 declared a dividend of 15 cents per share 
on the common stock, par $5, payable March 15 to holders of record 
March 1. Payments during 1942 were as follows: March 16, 20 cents; 
June 15 and Sept. 15, 15 cents each, and Dec. 15, 25 cents.—V.. 156, 
p. 1872. 


Upson-Walten Co.—To Pay 20-Cent Dividend— 


The directors on Féb. 17 deelared a dividend of 20 cents per share, 
for the first quarter of this year, payable March 20 to stockholders 
of record March 10. Distributions during 1942 were as follows: 
March 20, 20 cents; June 20 and. Sept; 19, 10 cents each, and Dec. 19, 
30 cents.—V. 156, p. 1872. 


Utah Power & Light Co.—Accumulated Dividends—, 


The directors have declared a dividend of $1.75 per share on the 
$7 cumulative preferred stock and a dividend of $1.50 per share on 
the $6 cumulative preferred stock, both payable on account of accu- 
mulations on April 1 to holders of record March 1. Like amounts wére 
paid on Jan. 2, last, and ih each quarter during 1942. Arrearageés on 
the $7 preferred stock on April 1, 1943, will amount to $32.02% per 
share, and on the $6 preferred stock to $27.50 per share —V. 157, 


- Pp, 262. 


Ventures, Ltd.— Proposed Acquisition— 
See Sudbury Basin Mines, Ltd., above.—V. 156, p. 1784. 


Wacker-Wells Bldg. Co.—Extra Dividend— 


An extra dividend of 10 cents per share and a semi-annual dividend 
of 50 cents per share have been declared on the common stock, no 
par value, both payable March 15 to holders of record Feb. 27. No 
extra distribution was made during 1942. 


Walnut Electric & Gas Corp.—Ceases to Be Holding 
Company— 

The SEC finding that his work as liquidating trustee of Walnut 
Electric and Gas Corp. had been completed, declared Feb. 10 that 
W. C. Gilman had ceased to be a holding company. On Dec. 31 
Mr. Gilman transferred the securities he controlled in the company 
to the General Water, Gas and Electric Co.—V. 157, p. 352; V. 150, 
p. 3222, 3069. 


Washington Water Power Co. (&. Subs.)—Earnings— 

Period End. Dec. 31— *1942—Month—-1941 - *1942— 12 Mos.=-1941 
Operating revenues ___ $966,139 $998,312 $11,873,812 $11,266,997 
Operating expenses____ 306,536 354,544 5,211,308 »223,120 
Federal taxes __--_-.-_ 83,118 79.925 1,251,750 - 973,610 
Other tax@s —~_--~-_=_ 81,661 93,689 1,111,490 1,182,157 
Prop. retire. res, approp. 92,876 90,847 1,090,039 1,094,169 


$401,948 $379,307 $3,209,225 $2,794,541 
9,854 2,161 46,601 38,720 


Gross income $411,802 $381,468 $3,255,826 $2,833,261 
Interest, été:, deduction 79,592 65,383 866,367 919,582 


Net. income =2_-.—--- $332,210 $316,085 $2,389,459 $1,913,679 
Dividends applic. to pfd. stock for the period 622,518 622,518 


$1,766,941 $1,291,161 





Net oper. revenies.__ 
Other income (net)---— 











ee. ee EC «an ti 5 
*Preliminary figures.—V. 157, p. 175. 


Welsbach Engineering & Management Corp.—Registers 
With SEC— | ! 


The corporation filed with the SEC Feb. 20 a registration statement 
(2-5099) covering the proposed public offering of $493,000 ot col- 
lateral trust 5‘o 10-year sinking fund bonds, . ; 

Estimated proceeds from the sale of thé bonds, after deducting 
underwriting Commissions and expenses, will be $345,100. The “cor- 
poration has outstanding $493,000 of collateral trust 6% sinking fund 
bonds, all of which are held by United Gas Improvement Co., which 
has granted Weisbach an option to purchase them on or before 
May 15, 1943, for $345,100, plus interest from Jan. 1, 1943. Proceéds 
will, therefore, be applied to exercising this opinion. 

Barrett Herrick & Co., Inc., of New York, is listed as the principal 
underwritér. The proposed maximum offering price will be 83% of 
the face amount of the bonds: 


West Virginia Pulp & Paper Co.—15-Cent Dividend— 


The directors on Feb. 16 declared a dividend of 15 cents per share 
on the common stock, no par value, payabie April 1 to holders of 
record March 15. A like amount was disbursed on this issue on 
Jan. 2, last. Payments during 1942 were as follows: Jan. 2, 50 cents; 
and April 1, July 1 and Oct. 1, 25 cents each.—vV. 157, p. 264. 


Western Union Telegraph Co., Inc.—Earnings— 
Period End. Dec. 31— 1942—Month—1941  1942—-12 Mos.—1941 
$ $ 


$ $ 
11,929,567 132,084,038 114,083,764 
8,983,166 105,533,048 93,289,375 


12,697,854 
10,121,142 


Tel. & cable oper. revs. 
Tel. & cable oper. exps. 





Net tel. & cable oper. 
revenues Se ek 
Uncollect. oper. revs: 
*Tax. assignable to oper. 
Operating income - 
Nonoperating income _- 


Gross income --- 


26,550,990 20,794,389 
474.552 396,691 
11,157,165 7,573,492 
14,919,273 ~ 12,824,206 
25,775 1,464,604 1,439,709 
16,383,877 14,263,915 


1,853,036 
566,070 7,029,435 6,897,675 
7,266,240 


Net income 1,082,515 1,286,966 5.354.442 

*Fed. taxes on income. 508,000 559,000 5,183,000 1,506,000 
Note—-Federal taxes on income for 1942 comprise estimated normial 

income tax and surtax under the Revenue Act of 1942. No liability 

for excess profits tax is indicated.—-V. 157, p. 648. 


Wheeling Steel Corp.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable March 24 to holders of 
record March 8. Payments during 1942 were as follows: March 16 
and June 15, 50 cents each; and Sept. 15 and Dec. 23, 25 cents each.— 
Vv. 156, p. 2048. : 


2,946,401 
35,789 
1,083,351 


1,827,261 


2,576,712 
38,093 
1,006,289 
1,532,330 
190,701 


os 1,723,031 
Deduct. from gross inc. 640,516 











Wickwire Spencer Steel Co.—Manager of New Sub- 
sidiary Named— ' ' 

E. C. Bowers, President of Wickwire Spencer Aviation Corp., a new 
subsidiary and manufacturers of the Wickwire Automatic: Propeller, 
announces the appointment of Josepif D. Stites as Manager.—vV. 157, 
p. 648. 


Worthington Pump & Machinery Corp. — Reduces 


Dividend Arrearages— : 

The directors om Feb. 24 declared a dividend of $14 per share on 
the 7% cumulative class A preferred stock, par $100, and one of $12 
per share on the 6% cumulative class B preferred stock, par $100, 
both on account of accumulations, payable April 1. to holders. of record 
March 20. Like amounts were disbursed on the respectivé issues on 
Jan. 15, last. . 

The above distributions will reduce arrearages as of Dec. 31, 1942, 
to $49 per share on the 7°) class A preferred and to $42 on the 6% 
class B preferred stock. 

The directors alSo declared the regular quarterly. dividends of 
$1.12% per Share on both series of the cumulative prior preferred 
Stock (442% series and 4%% convertible series), payable March 15 
to holders of record March 5.—V. 156, p. 2312. : { 


Youngstown Steei Door Co.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
rad March, 4. 
Distributions of like amount were made on March 16 and Dec. 15, 
last year, while payments during 1941 were as follows: March 15, 
25 en and June 16, Sept. 15 and Dec. 15, 50 cents each.—V. 156, 
p. : 





